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jL-b I jjlf j ili ill 3 j i hL-uI o^oJLo Sjx. cdLut iJLIajluiI 

*_o (j_o j_l (j^*- 1 ' Vj ^ • "r 1 l" 1 ^ ^ I I >■*-* (j-^ UV"*''' ' 
3j-_Ai_Li '"■ ui— u ^j 5 * II (jl— i i/^l—i (jl^>« J>> **t i ii^/l 
ijJ^LuJl '"■ aL> /^i-il /j-A Ci i imIj . 4jo_iu (Jj i4jj-A^>. 
I j>l *u (j-oj • -ij-2-tJI (jjli- uJJJI _ykjai-2l I J-A (jl (Jj 
0JL& 4^LJu (Jl uaSxi ulj jJiill dial's i"i a 4_3jj>_a Uj)jl 

(j j" in U jl (j-UJ.1 (j j'iinU (jlc «Ijj-u lO^lSLJm 
(jjij J_j (jl i^_ <!/ JjS J-^-3 1 1 ij I r t_^j_i i^^LkJI 
(jjij jj L«_Lo.j iCjVjLJkl 0J-& ^3j a (•25 (j^JI <— SjjjiaJI 

OLse-^Lta (_b LclL>.j j-a£. ^juu-u Li£ ii—iijijjajl 0JL& 

oj_a (jl ijj-oJI (j I c njjjjj i_aj_«j/ it_iLlS_II I j_a 
.r-LxJVI I j/* (oi (jjJI i^^jJoJI L^jSL^o cijVjLII 
(jutlj i jiiill i^jLoJ? r^^-c Ljjjt I j>l idilj (jic «Lbj 

L-SjjJi Jj Jl«j (J^Mj>. (JjS(Jj>JI » IU* , ..i (j| Lajl J I ijlr 

j_A i ajj_kaJI o JLA J-^J-*J jl (Jj JijlJ (jl dll j) . r-Lu^ I 

jlj ^" , ,.lj i(Jj)Lujl CjLlLjX. a j la u LJ (j_a_tiaj (_£J-JI 
dial's i"iU (jl A a~ » ) dUj) (j,!^. I i ihi uUJ . jJiill (JjJjI/ 
l_AJ)j_o (j ii j I iaj-jJI /«JLc 7"Li><J (jr^II 2_' 'I ■ V.aVI 
4-jJ 3 I II ^ i>ij-aJlj ^jjJI jJiill AUaj jLl^jI ^1 
aLc J_Lo I ' ga j ' aa 3> ' j Li j * ji I I JLA (-r^- t —- t -4 J P C^ 

(jl J— 1 <j-M9 Ui-'-dJ-^ O " * '" ' CjjLc, Lq-C-L Jv 1971 

^1 ,^-,q VI l^-Lo ^Ly ^1 a^j,l , ^ ,- >VI ^MSLiil 
I jut jLj^-il <-. xj in (j-lJI (j^t (j-ILji-II (jJUhiIjJI 

I j Cojju (_^JI 4j J-2-JI ( _ ;r Us^i!l dJJj ^j\\ CjJ)Ij i a I U'tl 

.41aIjJI 5uj^l ^ («JIjlII 



i n I Vi 1 1 (j Vn'ill ijjtiJI 

c-jLiSLJI I JLgJ ^jLSJI jLb iLjak: I unmtjj i3_ojJLU dJJj (j^a La}UaJlj 
(iiJL\J! f«iJL«JI JjJ jl) 2 A 1 4.*. 1 1 JjtaJI S.c.jjjj^a 4_uL«j La jl i la se b i_3jjj/ 
(j_jj!j_a ^^ j^a_«J! (oJsLoj (JlLa i^^yjj-jLiJI L^LaLnj ( _ ;r 3 SjLv Cl^l S. *u (j-o 
4-^>.jL>J! L^JjjJ jLtc-ojIj i LgJ 4jJjjJ! 3Jjj , M t| i_i^j_a I a « i '—j iLjjLc^SJ-o 
' J ' ^ jL«j_ul j^jfcjGj i Jj^"i i nil ajc LgagJl t_^^J J ' *°J *" J * LgjLi£.l ^Jl -»- A" . ..Ij 
, U j i , %. 1 1 (j_a j_u£J LgjLJL«-a (j-o 4K dUj 4jJI ,_£.}| Laj i3_j_i]a^J! Lp^LoJtJ 
(J!^>. I jlj ^" . ..I j»jlc j^JJ J-°2l cLajis. ^£ f^J-J"^ V . . . sLjjj-j L>J I j 4_lL>.! jdl 

(_^I_>J! »_J3a_l! 4_«_i_jJa (^1 i Laj_aj^>. ^^ ijj_«j L*jJj i4_jJ,L«J! j-flJul 
jjfcj ijjIUJ! (jJI oi.iljJI jL^aiaV! ^ j^LJ! ojla 4±b>o (_j JJI 4cr 3LClo>Ulj 

J_«_«JI -i j i ■■ ^"j ^j a i a se " 1 1 aLkj ^°i Ljj-iLCaj <Ol n i u JJLkjj (_£JJ! f-^J-U 

JjicjjLlII S-ji^jJI J^Li- Js* uu jls (jL^ j^jll I J-& (jl f^Ltil <j-°J •u^'jjJI 
3_Lj>.LlJ'^! I^KLlA Jj_9->«j J^Li- (j-o j^LJI aJJt ^Ir i."(i>ij^ ^pJ! ' alielllJ 
j j c j ^ * * ' a U * 1 i nit 5j)j^**( i n aj aL>J1 _M^ oU 5j JLt^ajaa sl^tULa (JiLuk (_JI 

iCr JLL*JI (jJU^IjJ! jUa^MJ 3_UL< 3_utj3 3JL>. ^ (j-ItJLi I^U-vj .iil^U 

gl A i" >, I, I fiGuljJa_ua1j 43^1 \ Mil, 5j>j^*t i n a ^c3 (j-*J 

.4_j_tia_aJ| j„a^>.j d IS mXI t J (j-<i^-i LLaLa 

! jl l_LJI g- " i" i n'l (ji LJ i^j a U i 1, 1 ,j-a 7r j i <aJ (ji toJLA JL>J!j n ■ .-rr Vj 
(j_o 4_lLc t_g a La '" Lxjj <LalseaX I J^LJ! CjLc^SJLa (jjj'j- *— '"j' 77^-^ Lj-ijt 
JjJjlj J!>Li- (j-a 4^LaTj JjJI » LtaxmJ (j? I ijlr e_4^.j3 ^J- 5 4jJ-SJ CjLa^Lc 

La lil Lgjd! (j.i j'ij-II ^JLjki^J! j-A dJJj ijjJ.LtJ! jL-a^SVI Ji-b (j^LiJI 

i«LLaLSLj_a 3_jj_2_ij 4-jJjLij cjLs^Lc (jjj£!j jjjs l_L&_al d "j"^^j " ^£ l_La^>>j 

foJLc (j_3 5Jlj1 i n \\ 4_j_lL»JI 4jJ_S_uI (-aJaoAJI j-jjLj (j-« (Jl^-i (jl LutlalLi-ulj 

jJiil! ^Ltaj (jl (_5-Aj iujLjSLII Ijla ( _ ;r a I gale LijujH^.! (_£jj>.I SJjia =l«jj 

(jJI i i 'ilj-II A I la ill <LalxJm «_<j/jjJ! t JLxj j-^ J^l^J L"^- 1 lS 1 -^' 'cr^J"^' 
5-j j> < \ nnllj 3-pl i^"^VI jtJLai! i4iJiiJ,| 4l^|j^i ^ , L»jb (_>uSLc JL3 i^LtJI 
LlILc LaLlaJ (jiM I (jjl jj'« al talll IJLA ^ ^j^^l i aj-lal! 5-u-ul j i nllj 
(jja (Jj jJ! I j» a (jLaLilJj i)«_ut>JI LjJ » *'""»_' (jl"io CjLJIj JLcIj^ 4J 1 1 JLjLa^ 
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* j <i -»J ■*■ II L^aJI Jj 5 se ) La_l 4 J_lU J—lJI «U_aL*_a ^o-Us (j^J 4_iJ3L\ILa xJslo-a 
L-SjJaJI I JLA 4j-li^ia 4-lUj La *j_Us ^ pLuaj aLLs-LII lj-& (jL£ Jj n_sljJaVl 

jL-u (^JJI i_4jfcJJI SjlcLs ^lk;« . jjjbJ! jjLsj *ulc JjG La Ijufcj .^aVl 

i(j1_ij_>JI <j-(_i La jaJLc ^^ 3jjLaILa CjL>.jJjj ijjjjjl 4-lHjlJI t_ij_>JI (_^-o- 
.^LkJI \l , ^"aVI (J 1__. 4Iia-ufcj ^Ltajj-JI \l , V.aVI 3j_a ^ ,,< <j (jL£ 

^^^^3 4jj i4jJjjJI lULlo-VI sLLic j-A fjlAjJuui 2 I 4_<JL>JI (jLs LL& <j-aj 
■—1 Lac! (^ J'C uu (_gJJ! j-ijj oj-^Lh 1 ," *' o' L*^ • ^f'j JL " cj^LaLtil 3_LiILc 
3j_2J i-tjLJIj 4ml ,ilj ojlcIjJs (^ iLjLSLtJl (jL£ 3_uLi!l 5jIL«JI c-jjjJI 

(jjiAj jVj jJI i_4J«J "ii-o. . 4jSLjj_a 2 1 4_Lo-i$JI j 1.QC *JJJ c^i>° 'I , V.aVI 

3 j jl LaJ^jJI 3_jjjj3ljj_aVI j ■ ^"* (jbl (j-LlIj'ii .iVI sUJLaJI 4jj<J i_£JJI JJJ-II 

J_La tcUsIj J'C tTi \ CjIjj (_yJ.II i^JJ-JI JL2-J! a LtaJLl 4_ufclj_JI 3_aj 2! I."' 1 n j I Jj 

(__ T SLjj_a2l \l .^."aVI cu^jjjj. 3_ajl (__tC Ij_ujij VI i(jVI ^^lo-j CjI ij» j i nil » I La a 

3_j.il .^-qVl v2j>LSLii! oJ-i. jjl jljlj lC;r lL*JI ^JL-^ljJI jL^laVI J^. 

iiiilJ^JLc «.Lbj aLtalll lj-& ,J±£. 3jL*ll.l oLjVoJI L$la ^JLtli jA I 4jiSLi^JI 

jl ij_UsL>JI ^ Ja-"iJ jf iCr j^LII (^ jLu i^jjJI jlSJJJ aLLiJ ^l (jLs 

\l ,^'aVI 3/ijUll ,_£jji]| (jjjlj-aj CjLa^L«J 4-«j>.jj j_& , J ,^" , ,,t I ^£ ..j 1 ,h i n 

(_,!__. aLLiJ (__;l t_gj U i j (jl njjuk JLoJIj ijJajjit (j-a u-ujJj .(_yI,L«JI (^Lajj/ijJI 

.(«JL«J! JjJ 4^LCI j^LLail 3JjLtla oL>.jJ 
4JI I i n I »" 2jj ka-Llla 4jitjjLlJI Sj^iJI (jLa 1 tLalselX I J^LilLi (j ' *"_' ^*t!^J 
i4ijJL«j jl (_yJjjJI JLaJjl ALIaJ 4i^L_u^5 (^ 3^-^V cr^ JJ J l5' W 6^ f 1 -' 
(jjjjJi . . . (^j-jlSLI I 4_Laj>JI OJLA (^ jji in (_>"JJ 4>^*-° f^'j-^' Cr^ < — iJ " i\i 
(_j I c CjIj—ljLj (_gi 4J (JJ^J (jl (jj^ ^J^*-^ Sjbjuijl ■'--« LtaJI Jtjaljjs w S Dj 
-ujLjSLII I jjt LjLu (^ (Jj i 1 .1 La^j-OuLUI (jjs 4JI Jj . I j 1 naj 4^j_>JI CjL*L>oI 
(__,_* OtJL^ L^_i j_a (_,-l!l 3 n I" -»J. I (_L^ljJ,l j iC al lalll I JUk J of S^jjJa (jl 
3jsJl2jH 4-lII n 1 nlj-II JjjJI 4cj_«j*-a L^J i."i («i i<*i ( - _ T ^II SjsL^JI CjLJ VI (__;jL>.l 

^^ 2 jj 2 II t_xjJLj/^l jl>.Ij 1 j^LjJI ajjt ^L^-' J,^ 3_l«j1II 3>^ i*^ 5 "! 

, U ~^ \l j jj| jjjj 1 . , ^- r V . I j .%.*ilj'aj Lij3l^_>J (J^M »" 1 iilj ' . 'j ' sLlLiC 1 J La ~ 
(_ylll j_uL«Jkl (jl iJjLa (_gj^3 TrLu (jjs 4_olj Laj 1 a LtaJLl I I JLA jj U". t «_QHjLl 
(JjjJI j-La-i 4^>-J (j-a Lu/Lu/I i." 1 » j 1 r^i JU5 a LkaiJ I ljufc S*La^ L^j (jjiLali O-iLS 



i n I Vi 1 1 (j Vn'ill ijjtiJI 

La-i aLlaJ II 3«LiS (JjjLlS (__,JI i_SJl^j j_uL«-a (_j-*J ** J** I LuaJI 4.JI o i "lj-11 
L^_] Jl>.| fUj ] rfsJLs ^ dlselLXl _}^l_J1 Lai . (JjjJI 0JLA aJLojj a-a_i (j-a *^ -n j ' ■■ ' 
IjLAj . (__JjjJI JLSJI Alii-i ( _ ;r 3 I j--tl ,^ * Ajlitj (jjJI (J-ujj/VIj j_uL*Jl! *_U^aJ 
I J_A J3I2J Lr^L)" (j-° ^^"J^ L5' Ct^ ' ^ » I ^~ U j!M-J! (jS3 /«JL3 . Ao^jLa j_al 
\j-& 4J.I n,~> ^ ^Uiitt aI^i.iVI (j-a Lg-cSLaj (_£JJ! *_U^aJ! dilj (^3 laLtaiJI 
L^_LjLal Ajliej La-i OjJ^iaj CjVjLx-a ( _ ;r 3 (JLnAJ! <jJ!jH<I/V! (_yi>- jl lAUaJjl 
^a_A (jLS 'j^j a 1 1 L_a_j_*_tiaj1 c-j . %»-^ ^j( jj-aj (jl (j]}l Luj-C ^j-o^ * ' J >■ J ' ' aa rt J 
.(jV! (__ r i>.J 4j|_JuJ J_La (__JjjJ! JLfljJ! iLkj C.L.I&S*. (_yjJI 4jJ-iiiJI SjLcLaJI 
jjiil! Alii-i (__JI LujJa-i C.<-a£^v (_yJ.II CjVjJLU qjz jLUVI I JUk *j-Us (jr^J 

Jlj^sj 5JjL»_a j_a ii_iJJJL! o^ljj u»in (__; jJ! (j-u-ujJ! <_ sji^J! _jLs i(__JjjJI 
"J J "' d^L) -0 J-^ '."'k '" lj-* dfV CjLJuj cr^' 4J3^L«JI JJjoj jjJijoj 
d ^ jl I (j£j t -^ »iiJLol (oJL«JI J^Li (^ ijj^iajj 1 alsegjl (jj^3 (j-tJJ ' a " ^"' ** » ' 
4JjL?e_a L_ a_ilj i/^JjJJl J gjl\ ALkij 7t_jjl3 (^paljjLLi-ul (_A 4_aLal 4j>.j^>Ja_U 
n_i_LaiLI 4jiejjLlII 4jJLaj(JI ( __ r 3 0JJ-5 JJLa-l (__,SLJ itejjLJI \ JJt j J 1 ■■ flj SjLcl 
jj_a ^ I 1 J a j 4_aL& ^Jj'j (jr^- ^Ij-i^V! ^)^*.' «LaJ! i_dJj *IjJ (j-a Lajg" 1 m 

j-iis I Lai . yi-^-Ljj £j£~> («J <— sj^JI I J-A *L»lLi! (ji_i jjjjlI! ^jLill t-jL^sIj 
.=G^LSL<i_oj ^^JjjJI !__;j_2iJI AlJaJ tejjLj J^a- 5Jj!jGI! oLj/!jjJ!j i_^SLII 

(j-c j j «J ijljj Vj i(jl^ i3_uii«JI Jl orVl a jufe (_ys pUs^ VI jJajiJI jjf j^ 

dJLLaj . 3_j_LL_ «J1 i s*tl (jjjji ^^a 2j<- 1 ;,^.ll 4-JI •> < »ljJI j^LJI j-laJ 3 j~^j 
( __ r lll JlcIj^JIj cjLJVI (j-o L^jLjIjlaj j^LJI ojla •» tl i^l jlu a 4_ul/ JjkLjo 

CjLJI (__tJ*J ' 4-ajgJJU ijjjiaj (_Jj>.lj_a (J^Mjs- a I la 1 1 1 \j-tb Sjj i m I fei^ Cj^iajl 
I jjlj 4_3jjla (- _ r i>- jl ' I j""* < y (jr^ liJIiJI j«JL«JI J^Li i-i!j" uij /oJ Ji£.lj^j 
4i>- inn i Ljj_2j i^j-A jtjvljJLl dJJj (jl 4JLt JLiS lAajjjiJI )tj>.lj_ll (__ r 3 Lai . J-4-l3 
«Ij_j_>JIj (jjj 'I »^~a VI sL>.jJaj (jLS LL - 4^jL^3 4jjj>.jj LJLo-lj - «Sjj£La 
. jLCalj (^Jj (jj> 2j^l L^aJI 4-JI n i.iljJI j!>LJI ^ 
OuLS (__rjJI tLallaJt I ^jJaJI (__ r Lc «lj-UsVI «L2JLi t_jLjSLII I JLA p~J_' <— 3aa-uj 
L^jLc^ajLA (ji}'-? -0 Cr^ (J^" 3 *^' ' ^^^ "u 4 alseaXI JjjJI 4cjjjj*ji LiJJ ^Ljo 
\l ,--.", aVI 4_ajJa_Laj I j~ a\l c «j_Us ^fl dlljj i/j ji-vVI i «j ■ ^ 1 1 CjLajij 
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JUgxuil 

<_2J_$Jlj . CjIj_l*j (j-o 2 aalaJiXI aJJt (ji^. Ij-^J O^ ^°J t _ y Xl_«JI ^Lsjj/IjJI 
I_g, I alll a I la * II (Ji-l-i (JjjJI tiJJj f-ua^J < _ Jr i=-Jj LjJ 1 jl i nil IjUfc ?-f^ *L)J (j-° 
(-klitjJI 3j_&LLi (jJjSi ^yfl Altai!! IJLA sLul! (_gjj| JJJ-JI ' a "^ J & erlj^-" 
iiiJJ j (j_o 4 ■ a I 3e " i ■■ 1 1 j_j_«JIj (jjjjijjjl JLjJLsoj ijjjjl OJL& ( _ ;r 3 4_l«jjJIj 
2 j \l , y, aVI CjLJS^LkJ! 3_aj| r-^Lcj -i j'a JUx. L$ia S >l flJ i u V I (j^y tr^'j 
CjI jJLij iSjLs. O^l S> i"i a (j_a L$j Ja-iJ iyl Laj JjjJI liilj 3_cj_4j>J, 4_JjjJI 
t_3j_u/j d J ' J 'I Lgj^LaJiJ i a^-LaJ I jU i ..I jjj&jGj *Ljj>-jL>JI L^jjjj 3-ajl 
Lg-j-a jLj-u (jH-'' JJ L^'j - ^ Lagla ujLjSL!! I JUfc /^a i.~ 1 3e j 1 1 <LLaJ> -i i ■■ S 2 

.(3jjL*i!! 2_JU^IjJ!) 3-lLlu£j-lU 2-U.ji! - Vjl 

. t_ufcjjl SjLcLs a I la ' 3_Lvj_o - LuLi 
.(J-CjILkJI (j-Uj_>JI (j-U La SjUflJI (^ JLjI i .ill al la-lll - L\ll!i 

. j-iJJ ^jaluj-J jLx^jl JUu La - Lt_u_aL>. 

d fl| ^ .It . *L-»aTI ^j m |^- ^jj ^Luj^\ mi 4 a K ) «L>.^IL] (j I ( ljISJI Ji^j - LaLL>.j 

«3_3jjtJ,| jaJLci) 3 1 1 nl i .i (^ ujLjSLII I jjt j ui ij td-Laa aj ^Ir t_il.}Vlj (jj-laJ |j 
.(^jjlII Llilaj p^JJ (jr^ SjL>JI iaLaiUI j-<Iu-i ( _ ;r 3 Ijjlj IjJ-^ W^' '-. ' + !" (j-^' 
jl J-C! ( _ ;r 3 (j-iia-a Jl^>. (j-a 4-Jj-l La J^Li. (j-a itoo Jl3 (jj^i o' Cr*"*"^ ^^ 

(^ ' Mv.lt ^gjLaiJI TtjjLUI ^Ir e.\ji>>^\ ,_yzju «L2J| (_ya h_jLjSL!I I jut 3j>La 

(_^a li-.T j It J j i i .i tl JLg_a JL3 O^J 6' ^^ta C^ ^-°'' "^^' (oJLlJI J>Ll 

^J\l ^", , ,.VIj 4_uj_lIIIj jj^tlit (_gJL2Jjl (JjjLj/21 






^\ *^\ ^m ^ 

j*M\ ^4 ^ S^h nnfl ^ b^$4$ 



•» * «* * 4^ 44 H 4 ft 4 

"<J$Q& £^i*\ g^4 «Ai 






iSjjLX-a 4jJLSjj 4jjL>o CjLJ3^M-C tiJLLa O-ili i4_Ll«_o 

3-iLai^^l j-ifT! cIjLjJ^! dii3 J-9-*j i^JJ! _$-sttf I 

dJjG pi Ltaa«.j (ji Ij-i-uJ J^'j 7T-*J)< '" j-«-i '"'I . lu", t 
J J 7c_jjLj d_o-LJ jj- <L_tJ 4?c_pe_u3 . f_! L^-<-o j jJ 1 

.( iGSJI j^-o (_2 4jLi_uI_u-u 9 0! aHje-a ruj /yic 

t i_iJL-ul ,_Jj1uJ L^JJJLjI) J L-tTu-u la Sj-aJu Cj I J^QJU-uA, I JM^*-' Lt^ 



II 



i n I Vi 1 1 (j Vn'ill ijjtiJI 

jj U~ tl j| ,„a aliajjl aJjlI Ijiaj ij^ljj.1 dJJlI (Jj^JlI! (^icJjLlII JjJLxill 

( _ ;r 3 4Jl JljU .(_£jj>.i 4_o-LJ (j-a I j Lj La-j£ (_b>.lj_U (Ji-ljill IjJajj i4_o-LJ (j-a 

4jj_&4->JI (JJJ-^JI o' ^-?° 'Q ^ '"Ij ' f-^JJ-ll 7T !}Ls_l! (_gJLajJI TtjjLlII 3JL>. 

.roLa-ul QjJt> (Jjvlj-a (j-u t-^_Ud^j /J ' a dj Sj-jLiILLI SjjLJI CjLa^LjtJlj 

ila pjl JjLljJI jl L«^ iJ^LpJI oLj_L«x. J}L>. '"*j jk -^ \j ^ : 1 1 jjl 

(— £,La- T L>. 2[ 1 (J-a-jLjl (Q—u-uJlJj ^j^ ' ajeall j j J la ] ^t t/j*\ i u-Jl /7LL12I j j J la * 

r-LliV! jl (jJL. i^^l i^i'i^VI jjjLi)! 5jj/!jj JjGj .3>^JI (J^-i (j-° r^Vj 

JL3 ' "j j la *' j<s_Uai. ^^3 JijJiill Cjj^iaj JjLjjJ! CjLlLoX. (jii- (_g JJI '(j«l ' "II 
i4-j-Lc «Lbj . ^Lsjj/IjJI r"LlJVI ila t ( _ ;r 3 dim .il i.'i V 1 "JJ 4ix-a^La oJLaTol 
(J^3 (jr^^ lS^-^- 1 j^LlaJ -i^J-J (]>^ CJJLaHi jl jL\-4J <bma] I (j-a *Lj1 iJaaw^lj 

(jtlmtl rLu^l (j! iJlja-Vl jjji JU. ^L i^-cjij V Ijukj .iLlajJI I J a jj j la 
tcjjLiI! *-jLsj (jl liJJJ . (jJ1 1 1 "Ij-il /^LiiV! '*— t j j gla J^a !ji^>.jjs o^ f 1 -' 

(_£J$jjl!I t-LuVI Jaju w -^' a . ^Lsjj/IjJI r-Lu^M Ja 1*' w ^ 3JLl 1 nil 4-i£.Lii>.VI 
.4jjl_ij_a CjL>-jJ_> lj>j^>-j_a ^ » 1 1 nil r-Loil jlS , ^ *- I U aV I r-Lu^l ■ La t j 
.il irViqVI jl£ jJia . (^jl irViqVI Jal i?alll ^yfl (^jLlSJI jj jJI ujlIj <j£j «J 4JSLI 
i_£JJI natural economy w «_ialaJI \l , v.aVI jjt cj^I j^ uuJI ^jut ^ jLj! mil 
.4_ojJLj La r'LiiLi I J La Ji (*5-2j iSijLalLo 2j 'I .^"al CjIjL>.j (jjs (JjSJb (jli 

JiVl *>>JI Lai .4j>.L^I «2Ijj ^yg lill^luu r^JVI J" p^^Vl jU.-.A\ ^\gj 
jjtli nil r-LlJil (jl£j .(J^LpJI (_psjJLi i _j'j- tu ^'' u^ o^LH^ O^^ TrLuVI (j^s 
(jt IjL«JIj (_gJj_oJI J-o-kJI (jjjLjj/1 (j-1^. (*jjijj 1 LLa_uj»j Cj^I A i""itl eJJt ( _ ;r 3 
jj^_i JL^iijI ijJLLa (j^J (ols .r-Luil CjIjjI (JjSLLiIj Ijjli (JJJ-II ' £y ~" * 1 ■ 1 

(jxj .Sjls-IjJI 3ijUJI jl 5j_u.Vl jLLI ^ *jj (jI^JaaJI <jV tAjSHIj JajJI 
S_^cUjIj>.VI oX j< uOll ^ (j^luitl rLLiVI ^ <_sjl$J! (jl 'L-^l ciuliJI 

jJtS J-^l cr^ J J ' a -- 1 1 jjt (j^J («J 4-JI <i i "Ij-II jjjK CUa ■ 1 ■■ ( _ ;r lll ^LlJ^LI 
^■"iolt 4jjjj_UaJI CjL>-L>JLi dLbaJI jjt ^j^/l 4j>-jjJLi jl£ La-ilj itijjJI (j^s 
'"'I j-La-C (j-C ^j^ se i"_' i^J-ll (_gjL^aIl«VI (jiajLiJI jlSj .4jj_<j/1j ^^Sj-^JI 

(jLS Uijj '^LoVI iiiljjl ^ j-^jlll ^Jl (^1 ^Ij^JI ^Jl <i*lj V j-LtiVI 

jLj i^JJI ^yJ-J-jiaJI .il 1^1"^ VI JJa (^Sj .4iJljJ.I oL^uLill ^ LJiLj^mJ 
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.3 i.nri itl (jjUI! CjIJJLjj i3j<1 i. ill \j ^ * 1 1 J}L>. (j-a 



^JjjJ! JjL^Ll! 3_£j^. j»Lal >LJLa i_i2J jl 3_j!j_J! ^ LJ jllIU ,jjaj 

I j j 9 Cj_}Lj_u /^Jl j j * .*■. • 1 1 ^—Aj t/_Ja-maJI j j i ga * ) I ^—9 3j^>.^-a ClulS /^-Ii 

■ La j -» ' ^Ij ipJL«J! *L»_il (_)S ( _ ;r i 4_iJI n i iiij-II '"■ 5 ■ i ■■ 4_lj>.LLiJ JoL^-il 

' I go3 Cj^LaLnJJ cbj i uJ 4_jjLj£L)J 4£j->J1 £J_A L#J C • <i < nil /^-I' ^J^ ^-~\\ » 
ii La se I ' Lufcj .,3j-^II -^^Wj WjUj' '-''V ^ J '- J ^- 1 t3-^l CJ^LaLnJi! liJJj I i -«j i a a»j 

jj ir-n II (^a 4_i_]jijjVl JjjJI (jl (jJLc: JjG tji\ i^"i^VI jtjjLlII j-jLsj (jl 

3_jjL>o CjLs^Lc O-aLal JL3 igllaSVI a}LL=. l^jlr rojiej (j^ w"' 11, uM ' "J 11 

lLs ■■■j" 'I j-=tjJI (j-a Sjb=lll jLajiJI J}L>. <j-a (jjs^L^^I pJUJI «_o Sbjja 

Li^j La u 1 1 1 n) SjHiJI dJJj J!ni- t_ij-«JI I gjic j Laj i ■■_' (jLS (jlII SjLtcjJI (^-Aj 
i. 1 1 1 n ij i4_iJ3j->J1j 4_i£,1jjJl i^jLtluo ^—3 j-±& p a-uj i^Jilii ^LloI jj- r*i-^ 
^jliLLa ^j a » jj cLl2j^sVI (JjjJLj p jt-> _'j" O^^;,!!!! Sjjill 4jjLajJI CjL9^L«JI 
p j"^; Laj i "j 4_ujjlII iLs.^U.1 jj Laj I 4j*_uj (. . . Ij i iu ij J-J|j ^r* .^.llj jLl^JI) Luj/I 

^^ L^J (j-uLi V Sj^jj ^^^ijj/il pJL«JI j-J-4-i i^jIa-mjJI jj-lqajI J^lita 

(jj^£ J>^j i— £J-IIi (3^'jJ • ( I J^^^J^l u t *' ^jL>-ljJ ' . ■j-'-ajJI (J^L^JI <LaLaXa 
^—Jl ^—jj-jljI ^i_lL>JI ^ 5 La * rt jj- 3 *" ^J ^ ' ' dulS t^p* i^^J^' 4j>.^_LI 

CjLctlLLLLj g| 1 rt "^-a /j-Aj 'j 5 '"-^ ' ^j j o aJi jj^>« (j-^ij d j ^^j 9 2 1 ^j^.1^ i nil 
cjjjJI jL»lII aLs! aaj . (jua-La- mtlj 3 mio^L^) Sj^j^JIj S^lcIjJJ! 3_ujjJI 

(—9 ^jq I o^-l 1 9_)LSj» . jl_»_=»ojj 3j1j-jj ^j mi tJaLaj Lml i a a ^JILa i^jjJLl ^j^* * 
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4-u!j_u-u2! CjLrtliLlj (_pLjjJ!j j-lIkJIj r-LnJlj Jijjj/^I (jjjjSjJI (*4-*A$^ cJi)^ 3 
4^tIL)L' 4_jjjjl]1 ^j ^ ' "'' LuaJl Jj I La *" dulS ^-jjjlJI *i_lL>J1 j^Jj^.I a_*_u (j-aj • << C^/ 
C)La.j i ii i tLj d I n x a (jH*J Ji^jijJ (j^M_uj/j Ij i in ijJlJIj £j\ usj I J J-LgJI (^1 

(3) . . j^JI j ^LUIj j^^lj JjIjSI !j ^i^^^J! 

/— jJ! d Q-3e-Lc3j| SjL^jJl £JLA (jl (—Jl i(4) jl i a^J (j_ujj^_a CjLX-i] \ t uUJ 

3ijL* oLui^jjji ^^a^Lj/VI (oJUJI 4£jUj q\£ La (^ic *Js!^J! ^ j '<" < uj c^JL£ 
(<sJL«J! iiLLLa! jlsj .3 j j i»jdl 'j SJ_ib (a_b J-aLtill (jl£ *^p- n_utJJ! <j-a 

(j-a^ inVI ■- J a 1 1 CjLtiaX. (j-a t_ufcj_J! (j_a 5JjL^JI CjLuiSLI! ojufc j^^L-u^l 
t4_u2JjJ3lj Lu_ut (_J3 c_ukjJ1 /qjvLU ^-^-a1jL?-**( ( nl £j i n~».J i((jjjjlJ3j JJJ ' "J J ' a rt 

» \j x LaJ I j jt* (_,3u (jl^ njJ-JI (j! jijj^J! c_ut JJ j n~ i nil ,_j^jCl!! ,2^c. ^LUai 

nJJJI jjt I JL&J . Lijil JLaji (jJL. A-La^L-u^l 3j)l nutl jljdal JiJtJ ^jjSLI! 
j ^ ,".*- i rtj 4_Ldjj-31 (Ji.1j) "^j"'J^ * (j-a^T-i-u ^n jLu JJl jl i mm I j-<-u i Lu ) ...At 

4aLs ^^ (Jjl jGil jLiil! (jSLj (oJ» :^oa-LajJI I jut ^^ jLujjJ (Jjiljij . jLi^Jlj 

j i "n tlj 'J-fA S-^^ i *-" 1 Vj - ^ ■*! ' * ^!j' a ** J La3e *^ ( _ ;r a!M-<j/'2! («JL«J! *L>-j I 
t 2 ...jii'itl (jJiUIl ,3-a jj)l i^itl ! JL* (jl^j . . SjjUJJ 4jJ)I i^"i^V1 jJaLUI ^ 
^jl Lai i ■■ cLajj-La ^}£- J '"'**' >l ^] 4 4_j_a^ij_u 2 1 SjL^tlUJ Sj-u^ 3^^ t ^j^ III 3ja_t-£5 ^—3 
CLiJLs.! cLlSLJj .jjsjJLij 4jJajJ3j Sj_aLi!I .UIU ,,,'aj j)ljij< t| _gj j<ll j^lj-ll 

.(5) .(((^^Lj/^/I t_ufcjd! 4 __ r JL l_*J 1 jjjJLi ^ <i i uj (jl o^f " ^"^ri 
oJL£j .4_ljjijjVI ji^LJ! (jJI i—LjfcJu (jlji t_jj-j>-II jk 1 ^' Wk 1 ^ o^ cA" 

,JjjlaJ| jjt L^Jjl . J)}LJI liilj^l SjL*lJ! (Jfllj^ L^-La jji.il^J-La 4j^1j tiJLuk 

^Jjj-Ls (j-£.J 'J '" " Lz^\ T ' ' i (JLSj-11 3-A (-jLlIIj . (Jl o i ti'l j^tjj 1 JLu^j ^jjb 
c!lJu (Jjj-Lsj . Lijijjt (JJJlI fCJ < La i ■■j**'t I j^e_J1 (—ll /J ' aaj dulS (j-ujj i nil 7"jj-J 
(J I <i i"ij I j II La-jl ^\ (<u i(j-aJjJVIj 4 j I o i r-i j 4_l2jjJ3| (JLo.iI/ ^1 '^ c -y O^ 
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(6) -(JjIj-II ' aLa^a (_5-!lj L^ij^a i_i^i>.j LuLu-ul 

(Jja_aIU (_a^Li_u2l rfuLnJI (j- * *? ' "**' ? tj^ lS 4 -^^ t— ufcjjl (jl ".(J^LII (j£La_lj 

i_ut jJI J!M^>. (j-a (_ps^»j (jLS 4jjji a alj 4-l2jj^2| J^M-jJI (j-a CjljijI^JI «Ij-"< 
(Jjijj . ^j^zy—i-Jz I («JL«J! (j_o L^Jljj" i"io JjjjjjJ LijjjI 4jl3Ji3 OuLS (_£J-JI 
joJLkJJ (_£jL*-jJI (jlj_j_I.I jL£ ij-JuLjlI! (jj-ojl (jj^>- <Lil (jlr itcjjLjJI j-jLsj 
4j jjiajLaj La diloj (jSij /«J (_^<-II ' LiJJJ' 4^>-lj_a ( _ ;r 3 LUajla (jjJLxj ( _ ;r a^L<-uVI 
d Jl S i gall (j_a (3^J-J'J c-ufcjJI j' 1 - a3 i_£oj-u Tt-JjLul dJJ j /^o* ijjj-*-^' CjL^tj_La 

(<sJL«J!j 3j-^" -^^W d^ ^ jj i ,^.^llj 4j-|,„V|j oLiLiJI «l>aj Li)UI jl 

l_gjj| i_cj!>JlJI iSjUeIII dJJj J}L>. (j-a i Jj" i n") (j! i-.<-IU~,„l JL3 ^.a^L-u^l 

.(_Ll3 (j-a (jLajjJI L^-La 4-lL-u JL3 (jLS 
0j\ ^j i ii II jL->u L$_l A^-d-i (jLS /jyJ-Ii SjLstHJl jl)) '.jLi-a^J (j-ujja-a (JoJLlj 

!j_iLS!_3 . i\j j"n ..I SjL>o VI (j£i (oJ Sjjlj^il )«_U3L>JI t_jjJiJI ( _ ;r a jjjjjjjJI 

CjIjjI (j_a Laj_lC jl (JjIjjJIj 4 Mni^al (j-a 4-iJLiJI 4jJ3j_<iJI > 1 1 nil jj-lLtcj 

jl 4-UjJLll J^LJI . jU", ,„" V «Jsl^JI ^ySj . L^llULa i_ut jJI (jjJLS-Lj i 3j^lI1 

. <■ « ifrj-ll J-J-C j-j>. I 1 ij ni i la i ■■j"! I j^t_j| Ji)j-*Iu (_5 4_a_lLajl jSlj-aJJ a J_dJ 
JUTi^i oLwS jl i L$J Cjj(j" i"il 'Lu^Li- CjLjtlia al 2-JLc >t_Lu/ LgJjJ (j njl'^ 
(J_A| d I ***< i n ) t. i (tsJLil jo^se-La _}j^?e_a (-$£ . I J^N J**' ' '■' ^J-*^"- 1 (jr"' CjLstllU (j_a 
I j j a J^ * (j5-^-I' 4Ja-3e-Ll I (jl-so (_^>- (J^^l (jr^ J' " . " ' a '.' Cr^ 5 " lii>"""' 
jl i)«_)LcaJI jj-ill (j-3 4-kuc-LII aJJt C^jL>. Jl^j . I'jv'--" ^i^LS La-Jj 4_lUj(JI 
aI JjuV LjjcjjjG (_L3j t_!jJiJI L^j ■ la flla-l < _^ T HJ 1 (jjj\i»J,l i_ut jdl CjLlO CjJL>.| 
aIj_«_iIj ij^5c_«JI («jlj (_gjLaJLll (jlj_J,l (JjJL»HJ xliai (JjLiiU CjLjtlla (_gl 
(^1 (_gj^*j (_£ jJI (_gJLil!l jLuJI jlj a" i iiL) (_g J-«3 jl tlA-*? (jr^ <- r u *'-^' ( a: ^'-'- a 

jjL^ia (_gl j^>-j (jj j WjUJ' - i -^ 1 <J-° s-'-^j-II MJ-^ ' jSLaj •«(7) ...^j-^II 

SjLajJI i." i ii » i <i j i til I -Sjt_aJl SjL>o pla i<Lal JjuIj i_ut jJI 4]J3 )«-aj • . d ' '"'JJ *"' ' 
(J N m "j ^ L^aAJl 1 aIj LijijjI (_a ^_g, I ojj] (J_aLjLUl ?r i < «a I j .(Jj-iioJl ^^Li x_a 
i_uk jJI 3I< mi<i») 4j.il irVi^yi JjiejjLlII lllLculj jJI ^yfl l_3jX: La ^jjLajJI dilj 

jj^j ."ill 4x^>L«JI L^jcjLij 7-j_»ij LjlL> (_^<JI *uS, i"iU (j-Aj «rUj , ,,jll j ,^..tl ^a 

.(8) Ld^LiLdjLa 

j j , ^ . 1 1 (jLI isLujijj^il SjLaJI JjJ (jl (j^>- (j£ 4Jl ijjill (jSLaj I JiSL&j 



15 



i n I Vi 1 1 (j Vn'ill ijjtiJI 

(jXj j«J (_£ jJI O^jJ! (_y-3j < I $ jlr J j i r\ -»J I (_y^ I (ft i r j j (jj-"^' CjLxj-La-s 
CjI jJLij iJjj^iJ! -S^M-j OuLS ii_ut jJI i_fj-<-u CjL*HiU oJLA sU J-sLili La iiAl«-i 

.3j»£L_t_L1 4_u_ujLSj-uJ «LL>.jJ,Li d j ^ mi ^jt ^SL^-i La tj"n»" 4 i __o^ij_u2l fQjLtJI 

jJaAII (jlSj n£±\ t-ajSVI Jaluiitl <_,£ LaLifc LjLSLa JlisJ 3jL*iJI OJli? C^o. 
I_g 'I , V.al jjiajLa (j-o L$J Li^j La J i a flj L$-l3 jijllj /oJLkJI t_ui j (j-o j_jS 2! 
x_a 3jLst_jj1 (j_« 4 aV i^> 7"L)ji (j-*J ijLseaJI (-JLcl t2^£- Sj Iqj i ■■ jj-«J t> J 4J 

.3-ujijjVlj Mj^u^/VIj 3_L2j^3yi j^LJI 
j ui c «_i!jJ! (jj_2J!j j ■"■■'- (_gjL>J! ijj-2J! <j-u La 3jHiI! (J^Li- 4J! ( _ T JLc 

*»■ i iLflljl 4l>.j_a LijjjI (_y3 w *~ I UaVI ^1 U'll (Ji.J_j jl .^jjjjl (j_jjlj_a j_l*_u 
^jjj^/! (j^^'j ^dJ^^' 4-JI a i hIjJI JJi 3lJ ^ dUju Iji^a-a iJ^LajVlj 
4L>.j_a ^^^Ljj/V! (oJLtl! J g uU sjHiJ! aJJt i_y±2u (J^Li-j .jLajJ! ^Lci ^^Ja 

L^lSj i(l 199-1096) a^uluaJ! c_jjjjJ! 31,,iI(,h1iOjo L^los .2je-ii>lj jj-ajj 

tcjjLUI ^—3 4_*_u_ujj «LaL& ^ se d ' *-« ^j laj dJJJLij (Ja_ijJ JU (JLc -M Jjlj JaiL ■■" 
jjj&jG 4l>.j_a ( _ ;r 3 <LSJaJiX I (_Li- Jj L&Jjljj id-La^L^^I Sjl leu-JI tcjjLjj- ^jjJI 
(^Jl Jj^sjU (jJjVl ^LujijjVl oVjL^JJ Ijijj ^SjjUJI dUt J>Li.j (9) 3 <i\Ua 
4j*_uj ' (j j~ '"j ii_xjtjJ! j^c ^LSeaJlj SjLajJI CjIjI ma (jrLc- Sj Laj i uJlj jjj-"^" 
^jJaJI ^^a joSLajJ! t_!jj>J! Jiiijj i4jj^txll 4_ujj(J! SjJajj^J! jj '^'* idlljj 
fljjj-fl-l I aJ-tb ^j ■• a ' (J^Li-j .sLLiLla Ls-LjjI -i gjl^ jJj OuL^ (_^<JI S^jLaHJI 
J_«_i 'Lijjjl ^jl\ IjJjIJ I^JjIJ 4- ll ' " 'J ( _ ;r a!M-<-uVI ^^jjiJI i_utJJ! IJ-JJ iLiiajl 
4-j-jjj<JI J^LJI ^jl\ 4^tLj/V!j t_il uia-Vlj *!j_oJ!j (^ri^jJ' jj ' '■*' Jj'j-i (j' 
(O-AjjJI JiLc jl dJJj ^-jLIJ (j^a (jL^j ,i_utjJLi »l^jG OuL^ ^yjJ! 4;La^Lj/^l 

Lijjjl ^j^ (_gj_2_iJI (JjIjGJ! (jl La ' (_Li.jL.iJ (((jij^ilLi)) (_, a i ii U ^^^Lu/V! 

4j jJl5J jU i iiVl i." i se j i r-i I j i (_, i ea-fl 1 1 ^^rjj/jLi!! (<utj jJI (jLS-a (_Lt-J 4jl3jjiJI 
L. i ifrjJI ,_^3jG SjJlSLI 4j*_ujj . LuLUj IjjJLsoIj LuLjjj/I (J I n i"i j LJLtajl ( _ Jr 3 
5_jjLaJLl! <, i itijdl 'l-Ajia '"■ LtaAiie 'I J-219 Lijjjl JjJ cj-^ (jjjS^LuiVI (_gJ-2-Ll! 

^jLai^J! (jiLjOJVI SjLiJ (jJI ^j! jls oLti JSj .(10) a , -^ a n a j i.iML 

SjijiUlj i>LaiJ jj-aj L^JI (jr^Lc d m-lAIJl (j.}L*JJj t_ut jJI ^1 j la h tt i i r-i I JLaS 
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d o i "jtj Cj I j-fl>aj?e_a (_!! <J a^tlj jjL*_U lLUj jj_a J-^^l £j->JI t JUj ' 3j ^"' J 
(Jl <1 I nlj ^j}\ A ■ g-Lfl-LlI (jjLullj t_abj_JI J^tJJ («J lj-$Jj . SjjLi 4_lJl3 i_i->uj 

JjJ (^1 4_La t_utjjl r-jj^jc-l ( _ ;r a^L<-u2l >l <^»"a » t i ^ . , Vi j -jj uiJJ j *_aj 
(2yl n I i ii tl da I ala. I i. i j i u _i dJJjj ijl—LjiVI ^^ 4 "J^*".'J '^Jjj^'' SjLill 

3_ljjjlJI j^LJI (_jJ| (J^jQj JJi jl ->j-<-uJI i_j_a J jl (jJI jjL^JJ <j-a jjS£ 

jJ* rJ * ' J "" c O"^ J "* c tiJQJIj j ""* (^yJliU! (j-UjJUl (_^i>- 4_La^ijj/VI 
(J I n i"i j i La i "j"l I^jcjJI j^J yi *Li-jJI (JjjLj/I JSLij (jlSj .. (I I ) (jJjo-jllj 

iUj i .it ioL*. 1. 1 1 1 iii» « ( _ ;r >J,l ,2^c. * La ii i_i I ju (j! jjjjJt i_ut J (jl VI . cLuL^al 
i— ajl i^ia ^1 1460 aLc ( _ ;r a <j-^L*jj_ ; lJI (Jj-^J _9-*J 'D^jJ^' a! «>"ftl j^u j«J 

i4jjL*jJ! '"'I U--t I ^Liulj <>jj-^-J ??-i-L' , ^' ' a uS (<i^J J-^a Lxjs LU^ /Jt^* - 

4joLa i ^ a b -- 1 1 4_l2jjJ32Ij 4_uj|jj2l > 1 1 nlL (jl jjj^JI i_ob j o-^ -1 £' ■ '-"J I S "j 

i la i ■■j**'' I ( __)Ja_u 2l j^t_Jl jj_a V JU f. i iillajfl Ja-pfcJ I ^—Jl jl-S^ i nil c_ufc j AJajtjq 

t_ut JJI (jlr j^jJL«jj_jJI J .^^j -(j^j j'tl ^ j"n „V1 3j_ajLLaj 4 j i^? i_dJ j jLCa 

Julj 3j-iH)Lus (Jjj-ifaJI jj_a ^JjI^jJI /^i^. (J J L^a^J I ^j-a 4 Juu La_i£ ' p j *^ rt t^J-Ji 
(_;,!£. lii! j j3l Jl^j «. ( I 2) Luj/I ^1 jo^Jjj^jjj 4_l2jj^I J^a- ja^ajjiii? Ai-ajJ 
J_Laj .j-uG La_it LuLLajl » )a_L>. ^jJLaj j ' * rt (j\la^ij_uj 4_Lt2jj-5t ^Jl a mi (Jj^ 

p 1 .."I (_gJJI 3_^aljJL>JI i_aj uiSJl j '^^ jj* 1 jujl>- j '^^ Ijjj o^jJI dJJj 
i3jj_^_5_tlj d A .Si "X 1 1 j^LJI ^^ 3jLj Vlj (_till CjLlL^cj ' _i j * 1 1 j d iir-ij-2JL) 
J J 3 J 4j1L«JI (Jj-^l <3i9^3 s ^^t!-"^>t!-^' i *-^ > "J-^' *JlxI Jjj 1 nil dUju I Ji^-a-a 



i^ljuLi 1 '^j 2 1 ■■ Julj ^j-a^Li-uVI f«jL»jl » iLul m^JUI ' ^* L^aJI ^j-a /qjIjJu 

SjLaJLlI CjIjI 1 11 a (jl VI i«LLa i_xjtjj| Tjj^-j iAjjjjj^iJI t_!^^ti! sLUsjjijj 
(^jljjs iJlulSj . A ~j La-i 1 uJ <lt li-iLa. (."ilh mJJ-L^JI ■ La j -- II ( _ ;r 3 CjI jJLij i4_JjjJI 
^LfljJ z I jSlj-a jq_a1 j—Oi < La 1 ualu I ^j^ 12! jj»_J1j J^oj-o^/I jj^_Jlj jj->JI j^^tj 
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i n I Vi 1 1 (j Vn'ill ijjtiJI 

JjIjIII cj! J-JLj i^AJ! (jj» 2lojL2JI «J-ml! 4jjL*iII oVjLuJJ .-.VI , v.Vlj 

Sj La- " 1 1 tLalaJLa f«-fl>l Oulij . tcusIj J'C uiJ I g-Ac <ji_ujijj2l <— ula Jlj < _ Jr IiJ1 
*u<j OJl£ (jlll ila ...j"1I ^jiaajVl j-aiJ! 2 d La ' a ^yA C^SjJI di! j ^ 2_jJ,LtJI 
LS-CJ 2_jjj_LSLu/VI C<-<.ILflj J ILa I j-g-!j . jLxjJI Cj^Ls-jj (jn i nil CjI^j^sj 
La>jl j"ir Li 2_aLa> 4Jl£_4J 4-l3JLlJIj aoJcvj (_^j^3j Ojjij 4-£LLajJj (jjiLljJaj 
(jjJil 0j_fl> <j1_l O-oLs JlJLS Li_fl> (j_a .t_!jJLllj fJij-uAl <j-U JL^ojVI jilj_a 
SjLso (j^SJbej 4_l3J_lJIj "J-^J- J^-? lj"J • a ^i^3 ^^-'3 ^i)^? ^-il^^Lc 
4j*_uj I j d d avj i4-uj|jj2l SjLoJI (Ji-l-i iJjIjjJI CjljJLj i4j2j_«iJI CjLajill 

SujUt^JI (jjJLl jL^lI La^cJ^o (jL^ ^ jJ! jjjVI jjfcj i2J5LL U.Ljl diljd 

(jl w I c . IjJLLjoIj I J-Jjj&j LuLjj/Ij JLijjjJI (_y3 (_^ai.2l (ji^.J h_$jj>.VI 
[jj I i eaj Ij-ol C^JO^^^Lu/'iil joJLlII (_y^ 3j_iL»JI SjLrtlll (_j-l^. 4juiJj_U (jjjSLU 
ijjjjjJI '"'I 17-^1 J-*J 4JI Lo .S^iJIj 7-LjVI (j-a JUJ-U (j£, jj-Co-LJI jLajJI 
1,'it 1 1 r-i I 1 dJ-Jj jji-u CjLaJ*-fl> liiljSj iJj_^_uJI J^Li (jL>. J_iSLl>- Ljj 7"Ll>-I (_^j-II 
cLjj a_Ls Ij-_j_o 2 1 (—3 s\_ia_aL« j-lCJ jJal_>J,L 4^^jiJt_a 4jjLtHJl 4jj-aJI jjijjajl 

(jl ^ 1 .1 m (jl jj^*j Vj . cJajJI llLIj (_ya LjJ^al j $ uu oJl£ c^' ^j^ tj-f^ll 

/4^j!M-aL«_o (jja-^jl-JLLaj VI Cj I jj Lj-j L*jJ I ^j^\' I g^da. (_^J-JI 4jJLiiJI 7"Lj 2I 
(_3 Sj^Iul (j£. (j-Co^Lulj (jjj-aLiJJ (JLp* ' l^jj Ij-ai CaIIq (3j-*-^I ^jL>° f-* 
(Jl Lajalj iSJjJlJ 4jjLso (jj-k i-fll ulSi 2 tjl •»■ « a jj<A~,tl jL*. LLfls (jjs . L^jjl 

(jl ol i nil * ) J-*-ll jLtHJI cLuaj-oj (jlS L4-4 ^j ga ' -»**' ' I iSj-iloLu: ^ ' ^aVI ^j^foJL 

.(13) «4jLil (_y3 4jL«il3 (^1 I g-L3 7t-Jj-II J 1 aj )) 4jujjj_a jl» 1 .il (jjs 
L$J <■""} 1 n~l (jH-II '"'^JJ J pLusjal oJLfli t_uLaj 4JLi iSjLiu^l jJL>>jj 

(_j^-J La SjG_aJ.I SjJLflJI (J^L>. 4_j| J->>J it-Jj-iJIj ^jujjl jjlj SjLrtlll 4ij^>- 
JL>.G 4jjJ_>JI Cj Jfo^tlUl ^j^* I Cj| J_l j m£ (j_u-oL>Jlj j m£ )*_lljjl (j^_lj-djl 
4_L>.j_o jj J la I J j j 1 n II lLLIJU Sj^jfl a 1 LjjjLi (jJaLUI ^j^«_' ( _ ;r 3 Ltljjc^ 

.4jjL*III 5-jJI mntjJlj 3_l3|jJLjJ| i_aj-ui£Lll 

j-iojlJ Jls. (_5-l^. '"* J** I l^ a> »l Sjjill 3_ajL>» ^ n 1 nj La j^Li SjHill dilj (_,-di 

2 M-^ljJI .-.I .'^al ;-.tl S^Lj (j-3 cJiUj (jjJIj '^J>L tiJjLa jg^AJI 7-jji! 

JJ-C (jlsLaie-ilj i2_jjj_2JI CjLcLsj>JI '"■j"'""' (jt^J w ^ * UaVI > U ^ ' 1 1 4_lJLJ 
?Ij_JuJ 1 'j d I II Sj* Jl£ I UaVlj ^^Lilllj *lj_aVI sLvLs. JLjIjjj ii_ijjJI (jK 1 .1 
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ft,jl m'iISjxoJI 6JL?joJI (ji 6^9^11 Cilc<>s.ijoJI 

■Loj^l ojlaj .t_!^_j_>J! JjjjiIIj 4_iij_>J! cjL*HiUj ^j^j'^jlUI > 1 1 nil qj* Jj}-U 

J}L>. t_gj 5 ill jl irVi^yi jl JjLoJI jLua^V pjl i.iltl jjiolil (_£->!» I JSL&j 

^^ x-jul (j-* J-^^> ' ^J— ~^ * 'L?"^ C^l w ' "J JJ ■ -*i*tl i ^j mja 3jj>.QJ,I SjHAjl 

LgJ-jJ HJI (jjLjiJaJ! jL^aisV! ^ J1*IJ (O^JJLC:^ Oul£ <Ji'- JL " ^j*- 1 UaVt 
jaJiljGll JJJ-I! j»Lal 3 nnXtlj pLL^V! JL>-j 3UI<n i ni^ di! j t-^'jj «( 14 ) 
JUI ,j-a JUj-U (O^jJjI lJ £ Q^jU?" i ii j l^iii <jjJJI jLkjJ! £ L^«Jj f J ' o 1 i_£JJI 

isLjjtLjJ! 3jJl2_J! cjI^^LkJ! 3 jLjjj 5jL*jJ! j-«-i *_o 4JI idll J ^1 ■ *<'—i . s^jillj 

L^jjLso Clul£ ( _ ;r ll! 3j_&LLaJ! (-;r Aj iSjLjLiJI (JjLia JLL! jjlaljjaj 3j_itUi CjjjJ 
^jjj .^jja-j i nU (jJjiJ LlsLLo !j-o! L&jI_Q£.Li w La i ujJI j j i a « 1 1 (jLiJ 4 i inKtl 

«Loi_A ' - ) I jjfl Laj OjJl>. ^jjv aJ^_iSJl]l j^j" i n U ^—l^j .« ^j 5 * 1 1 f^yihjLjj])) ajjbila 
3.^:1 iiii i.-i iiii-r~i'q i^JSj^J! (jtlmtl rLliV (j-3 4-ajLJ-"u,iU r^V »-— >'_5-iT (ji 
(JIj^s-Lj 3_3jj>_U doljj i JjjLjJIj sLxJjj/VIj i^j i nJI *l_b 3.C I i i o j (j^L«Jll 
. 3_jjLU Jjj LaJI (jx. i_3jLkJ.I Cjjljj 1 3 1 1 i~> J-^I I <■" in ui3Slj jUe_JI Ajlr j i dial) 

4_lL>.! jJ! (J!^>. 2! i_gj" 1 11 a (ji^.j i4_JjjJ! SjLjtll! (J!^>.l i_gj" > n « (.^-^ j ^^ 

(J1-"J-J-I '^h , jUJ^'' ijj^-" ^j^ jljJ ^^ »" 1 11 (j^JI (j-A i'Lujjj^i! SjLiI! JjjJ 

Sjjjjj/^Ij 3j2j^aVI JjjJ! (jic VLjj jl£ (_g jJ! i£lj^!jJL>J! ^j-uiSDI j-l^c 

(^1 Jj_i^5jJlj (. 1 itjJI (j-C li^e_jJI J^>-l (j-oj !(_, i^i^^fl (Jj-^IIj J-^J' J- 
• t^jjl 4L>.j-a ^JU lLIjJL) ^y-\_xJL«_A i Jjlj 1 ^ uuS ) f«J JUJL>. fQJLC (jr^' l — ^J-*-"'J 

.4JL>.j_L! ojla (jji/jij 3Jjj (Jj! (JIJljj-J! ijiuoj ^LujJjSLII 
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i n I Vi 1 1 (j Vn'ill ijjtiJI 

«L>.j_I! (_>ulj (3-jj-Ia tr-Ij lH^JJ iiJ J "jj** SjLil! (J^>- o'jJ^' <J-° '498 

(LjJIJ-u) ^J-uJLa SjjJLa ^1 J-^J cj^ Cr'l j'-^V' Cr^ J «**""! (<" iJ=JLt-aJ1 
i L^tS (j^jJLijj-J! (oSLs. C^ij-U (_j-l^. o^J^J ' i ^!^i>^'^' Cr^J^-^^ (Ja-LvoJ! (ji^. 
(J _jj_c jLa-J Sj_g.l i ii <u d "i La»j Jj^slj (<u . 4jj^>JI *-3-5 w^- L^Jl'v i ii J-^>- Ij 

^1 Jj^^a i4jjJ^J! 3jL2J! 4jjI/ ^1 I j •»■" a ( 1 5) jl>.Lo ^j jl«j>.| j_& 'jj# u» 
oJlfT^I SJjjII ^j J 498 jjLa 27 ^ tUj^-JKSjjjLa^Jlj jLAU J^-Lu 

d j i it jJl la-S-jJL) (jj_LaL»jj L$JK i ii (jl Ji^-Vj .JjIjjJ! SjLso I jj'a j^j"'"' 
(J^Li-j (J_al_«JLll (j i ii -wj jj U". tl £j_a 4_jJLc =L>-jJ ( -5 i^ (Jl?-*-"' ^ "-^J-^J 

(Js-IjjJI ( _ ;r JLc L&lS p^-o! jjsl cALj ( _ 3 jJI (ji^LlU ^yic /a^jjUji.i (_p=>3 ( _ ;r l£. 
Ij-Usj-S (j ,q_jj Liuj-jJ 1 (jl » 'j''-^'l ^j^* * U-3-^J d j ^jj 3 2 4jj9j-*IoJ 1 J 4_ujJlI1 

^jlI! Ja^j_»iJLij p j« " VI «!j_JaJ!j f-fJI (j-« rs-^j-^ IjIsj».1 4^jLa^l (^i^. 

ijjjl_«_a Q^_lJ Lijj-J ! (Jio iCj^M^s-j-J! tiJJj (J^L>.j .«(I6) -i j j Lc l^jjjjaj-iij 
(jy-*-" (jr^ OJ^^'j-y 'j-iLS (jjj-!l £fi <i\ i nUj (_Jj-«J! *_a 4_L>.LU i_!jyj>.j c ^- a '- i 
(«_^j!jl_al (j-C ^ i ea a 1 3 J-j Laj 3_jjL->o CjLa^ic L^aLC^sj -i ffla _'j"j 4_l2j^sI 
^—Jl '"■ 1 <lj II JL9 ^jj>.1 d j nl i^> Lij)jj>. (jl ijJjJLJI J^S-^-i C^_ijt_))) i«Lj_a^ij_u 2 1 
(^_i La d S-La-IXl (."'I q ("ij 'j ui£ jjjj^Lt-aJI ^jj-aJI ^—5 pJLtjl (j-* 4-ALa-IXl i>JLA 
^aJI »^l UAtl )«_uij>. Ljjla cASjjIj n_gJLi^J! Oa-pJJj -U , ,,j"ll ^j^j^l j^taJ! 

.«(I7) /a^jj i ii qj (ji-jJLijjjJ! 4jj/!j_<I/ ^1 iaLUs^Li h_jjij^>JI llIJj L^j cjj_uu 
LxJIj i(I8) (ji-J-JLi-Jj-^' J-ic Lajut SjIjlJI lJ! Js ijjij pJ 3 j ojj a | (jl c'^-jj 

JLi^JI )«_a ajLajJI jl£Jo~! ^1 (Jjj^s^i! sLl2j^sI (J^>- (jljJjiJ -i j~lj i "J Cj-iLS 
p^jjju tjL^j 4 1>£^ cl)^ ' A J ' ' ^*~*~ c^ p-iLi-ll (Q^*j>. (jt V! tf, ' ^»aV1 ^j^lujlj 
4jjL*jJI /"(I U-^t I !_^2ju Ljj Ij^sL^La i i-^la. 1a • ■■ ( _ ;r Lc- -I J~j taj i ■■ 7r j i iijjj (j^Lc 
i4jjLajJ! /a^jjUsji 4jL«j>. i_2JL^j 4j>-I i nU p^Lallj (j a i a -- 1 1 j CjIj n»" i nUj 
Ij (i"^l jJa SjljioJ! lJ J2 fs-^- 1 ' {"^-JJ •^i> ;c -^' 3j-^' Cr^ f-^J^J 1 " U^- a ^3 
i^i-r j II ( _ ;r 3 («-^-'- a *^Aj *^' *1 '^^J^jj^a! AjLs-LvoJI (jJaLm ^j^«_' ( _ ;r 3 >;LiajJLi 

1 1 j I U ^ ^L^ (_g JJIj i^L^-lj i ..II (jlr 4J -i &jl t^*.\t JLU (_g jjl K_ut jjl j-jLLo ,jx. 

( _ ;r 2j^3VI (^J^SjJi Jjir-i x_uj/jj {j£ (<s-^la cLiCjJ i JJ4JI (j-a (JjIjjJI ^'j-'j' Jjj-ojJ 



20 



ft,jl m'iISjxoJI 61=>jjoJI yj3 6^9^11 OlcjjS-ijoJI 

jj* L#^ . 3jljjl>J! (<uL«Jll (ji^. (j-u^LuJ! *l>.Lj/ (jL^j/V I (Jio La (jLcj_«j/j 
J .^_< 4JSLI icjjJlII JjjJo (j^. JU4J! (jJI t_jL*JJ! VjL*-a niLJjjLCJ! iiJ^lU 

5j-s»_g_ll j '- <* liDj-i (jjijj (19) i(jUJLjJ! /«JL«JI) LSLjj_al (^Jaljji (jJI 
1— la » i"i j (JjLl3 I j ' U "1 OuLS (j^JI J^-^' CT^'j l ^"^ C5^1 ^*- l »I*JI *MiHi$"' 

JL>-jj . (j< ' ' "II 1 sVl j-j^. LtjjsLal i3-aJ-2Ha 42j^c i " II j I Ltaj. JJa ^^ 3J,Ljla 

cLLagaJ I ( _ ;r u3lj2lj jy_uj Lilj-cuS-1,1 ^a I .^j c^aj-j i ( _ 3 -Ua!j2l dJJj ( _ ;r 3 (jLu-uVI 
L^J ^j" La «""' OuLS (_ylll pljjVI (j-aj i 4-LaJe-i.a j 4-j£.!jj i4HjL& -^jlj-a ' I 1 J.' 

!j_i^5j^>. Ijl^Jj .7tJ! d ,'^Atlj t_utjj!j jjL>.jJ!j (jiailLs i4_ujjj^l SjLaJ! 

A S I a la_al_i)Li> t Lg-j-Lc -1 j"j La j i ■■ ,»LS_^.I a Lg-i-3 -i j "I tat tt j , »j3 ^^ic 
dJLLj * in * mi la_LJL9 (jl Juu ' -n J j J 1 J (Q-$j.j1j2 » t ga seJ 4ju-uI fl « 4jj^ala lj»o_a! » 

■ ■ ■ j * II ■"«! j I -1 c -1 j la-ill 1JL1V (jL^j 3 A ,*: "< \ I JjJaLlU ^Ir -i j Lij p!j_i^aJ! 

Lujjtj LLaj. CjjjLs. (_yll!)) 1 1494 aLc ^j-ijj u^ q"^ 4^ ' "JJL>" 'L^LiiLi Si a 1 uXI 
CjLdixjJ £j\j ^Li^jLs I JL>. 4iL*j>.j Liejj/j^ 370 ^a-u l?-L>^ jj-^ l>° L rl>*^ ?-^J 

iUaLijVI 0Jl&oJL\!I jjlcSLuI LjLJI liijLi jlsj . JLjuj-JI oKlla-aj (jLu^^l 

^£ 4 1 1 ^ tj ^ (jIvSo 1 j" t * -^ j (^t_3jJiaJ1 (^t_i a I Ltaielj 1 JL>. <■"'» <<tj /jy^Jl 
jui.1 1 f II "1 1 4j*_l1Jj .«(20) j^s-^Li a J ta 1 -» J (jl (j^L<u V ijLsol lJ j$ I -1 j * a 

.^LjLjJIj (j^ lf ^ 'I <j-Jj I j I ' <aj r^-^- 1 ' cr^*" '3j-^' ct^ Qy^J-y Li$i^-*4>^' 
^_3 Jjj. jJLi j_aLib (j-a JS i4jj/Ij_«I/ JSLi ii_!jL>>j 4jJL»jjjJI £yi ■ ojl C-tllaj 
j^tj ljtj^-~l J-ai (jL-mVI Lai -(21) LlJUlj^-i tt ji^iI (_jjjj| i^JLl^JI Ja-pJ I 

.j£LJI JljJijJI (oJLoJI ^tj it_jjJiJI 

( _ ;r Lc 3x.jL^iHtl sLujjjVI (JjJ-Jl (lrt-J CjIj a»" 1 11 nil -ij 1 u-Sj Jji (<u IjiSLik 
(tuJ^/lj (_gjjsjjl p Ij 1 a II I JLA sLi^iS i^jlj-J (jl (jVI (JjLxJjj .ajjillj SjLjtlll 
'"'Ijj U'tlj i JLjJL>JI joJLkJIj £Ll2jj^VI SjLoJI -Sjlj-a 4jjj^3 ^°! ' ~ ' .' 3 ' lS 1 -^' 
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i n I Vi 1 1 (j Vn'ill ijjtiJI 



ij_aVI (^jLi (jy^J .«LlSjj^I ^Js CjljJLij i I jj 1 * 4-«j>.j V i . i g i j <■ .1 1 » CjLlUjlI 

(ft^oLa Lc .5-11 1 no Lij » i"i J^Lill >_£JL13 i _ ;r a I »_L^- » Jl2j3 1 ' a * « 1 1 j 3 ajjj I aIjJt" i ul 
iji-Lflj^a^! (_£jJ sLuj/Lj/^I 4jS i"iU Ciilii : Lilj^is (_gj_Ldi (j_j»- J^2jJ ' *3» ' 
«_a l^labilj (oJ fS-£3 -1 gja. I ) 1 ■■ ( _ ;r a SjUflJ! lLIJj ( _ ;r 3 (j1_uj|jj 2 L> 1 flll LaJI JU£. 
4_l3 4-Lt-LjiaJI o.Jjlj_a «_«Io=-a ^i IjLjSu JLaJ . J-J-3 (j-a (JjiLlI! (j_a pJ-JI I J-& 
»l j Mil jj-* 4_j^j>.LL?e_l La <JjJ L^J^J AUtla jj_o .^ JJ^^ ' 1-4-1 jQ-AJl^-I td jV ( n 
J 1 a a-J d j ^jj a jt I Cj L*_<iIL>J, I OulS dUjUj . «LlUsIj d ' ''J'" 'J '"'.l+.y «Lu_uL_ul 

,jSLj *Jj 'lQ" *'"' Vj ?Lp ^ o^J^"-^ .(j^^LiVl *l£llV!j i_sj_<iJI Laoj 1 ,m 

jj-a (J-jjj>. V I *_o c 1 1) ' a 1 1 < 1 1 IauJ Ls-a t4_u_uL9 4jt_j_LLaJl 4_l3 x_alije_a jj-o £^>. JL9 
I^JJ! j-oVl iplj-uaJI I JL* 4jtfjJa (. . 1 n*^l jJi3 i^l i.nit|j (j^j^lj pl»Utt Jjj.1 

.«(22) 4_j3 4jjL*j (jl ( _ ;r jflj^3'i(! » Laj 1 ■■_' (<sJ 
(^Lijj^J! jlj-«JI (j£. Ojs-so lJ ^ji\ (O-iLiJ.! (<i^>- JJi^e-i (jl (jVI I iii'i lilj 

sL«j>.j A i_£JJ! 1 aJudlj ' . ■ j * II J 1. il 1 ullj pi JijJIj (_>SJlII CjLlLiC j-j^. o22>j 



:4_l3 



i4_L2jj_aVI jJaLUI ,j_o j_u^ ^ jiij (jL^ (_g JJI i_<jk jJI Vjl till 'j*» * 
(j^s fg-^lj!^" '"' a Lk>*-^ ^ ?T^!-^ > "' Cr^ Ij-iLS (_gjJlj njljjj^JI t_utj CjI JJLjj 
i_ut jJI (_La-(J OuLS (j^JI 3j-^" C^ ^JU - ' " l " a w .^.aVI ,Jj_jJI CjLjtllo 
(_L>.LtaJI ^1 ,3j-^l tf J-A I^Jjjsj (jl liUjj lj^ I U" . ..Ij i4_l2j^sI (J I <i i"i ^1 

Jl a A ^ 4jjL*iII (jjJLl jj-A Jj (^3 jjVI j_i^I <U (jL^ Lxjs i4j2j^3V ^jjJI 

(J-L*a3eJ ijL^ /^Jl c_utjjl CjLl^j ^j^„ ^"j ' " ' "J**'* I Q^J > se - t ^'5 ^^Jj^l 

«_l«j*jJ ljij_a LiLc ( _ ;r 3 Ji^>.jJil 8 Lu-U » (j ia> O^J • QJ a 1 1 mUj t_!j-«JI I gjic 

i(jjalL4jjjJI L*Lc>. (jltl SJiLUJI 7-LijVl i.. : iui») 4JI Jj . Sj^jII <_ut jJI ^Lui^ 
.«(23) (i_ukjj| Js-Lu.) ^1 AjfiVI tiili (^ (3^=1 

(_pijj_Ilj r - L«JL^ isLajill 4jijjj_a sLuIjjjj/VI Jji^L>J,I i LuLi (jJLutj * 
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L&a^.L>j sLujijj^l SjLail I J La 3ijL& CjLlO I_jJj*- (^-^' '^-yj-^' J ■! ' a ^-^ * J 
0j_A 4_i (ja_UajLaj La ^UJ buj-J 1 (_£JJ (j^-i (*-^ fi *- 1 ' i (3~*' 1 "^ J d * ^"j rt J » ' "L-i 
sLa- I i .i^il ^j a « J j r-Ls-j-Ilj jjaJJLS i4^aLl!! > I i nil ^j^«_' (_fj-<-u Jji^LaJJ 

jd$]l (jjs La j j 1 a- (_yj-ll cJ^'j-^' *J'-? , - 1 L ^I-i (jJS ' a ^ ' '"jj • •• AiD . 'J d i '■ '*m 

^j a « j 1 LS-xIa-b .4_JI_Li. Ls-LjjI L^jIjJ (j-a |aJL£a.J ^ .^.aVI ,J5j_<iiJI -i!M-JJ 
4_H-AJ 1499 aLc: 3-Jj j mi 1 (^Jl jLc: JL3 LaL*. ^Jij < mlfl (jl» JLaj jjLuall 
.«(24) d"* ill ' ggJlSj (j-a I a * ' a (j-G_*_u (j_a >-"' j**' ^ J ** * llxa-ul (j_a «U^_aj>. 
1 j « a J_al_«JJ (j-J-11 ^^ j 1 1 ' • J I 1 1 J pljL>Jlj (j^iitl *->LU (jL^ Jl13 Laj-aJSJ 

. L^jLA jL>oVI ^-jLU (j-o j-jS I o^jJL«jj_i!l 

4-l2jj^I (j-a JLijjjJl Q^> "*" ' "U Iflffff"^ (.^Jl rO-iLiil jiiiejJsl (jl ( -5 ^Lc * 
litjO. i^jj^jJI 3jL>o (j-a I *j^~- ^2J| 4-l1Ll>JIj el i -^ . a 1 1 t-Lij^I i-dij ( _ ;r A 
(_pj| 7-LljVl (jl Jj . 1442 aLc j-La 3jj?-»JI SjUcill OJL^J (jJjJcILl.1 Jjl I^JL^ 
(j-a '"' &AAJ (-r-*-^ T J jjjSj Jj^-' 2 ^ CiJlS SjLrtHJl 0JLA ^IjJ (j-a L&oJiiL>. 
(j^jJLfUj-JI ( _ ;r ill Juii i Lufc (j-a J • 4jJ3j_<iJI > 1 i nllj (JjIjjJI 3jL>oj t_u& jJI ' ■ i j ' 
SlaUJl (_gJLj^l t;r l£. i^.lUtt Jjljj Jjlj I , ^.j.^j i(jl JjII 1 JLA (^ 1 J 1 Sfi JSLl 

^JbjSLllj Vojo I ( _ ;r a (^j^jJI (j^sLu^l jjL^ia dul£j . jujl>JI («JL«Jlj LijjjI ^^ 

JjLu/J ^ i n^lj » fc>at jjajjLij^ajl jjjjjLa Jl^j '(25) ,_^u-ajj-aj LjLcj L^JLlCJ 
4jjLajJI p^LaJlj (ja i a -- 1 1 ^^ ja^.1 Jbl Jiju -i j*J_'J JljjjlII (j^l-Llal ^^ I aJudl 

LjjijjI ^1 jl (LCjj_al) jljjl>JI j«JL«J1 Jjj ^1 (jri . ..ILi ?\ $'<-*■ <"< ^Cu (jl ^l 

jj^ QaJLiujjJI 1 gJLaj. (^ylll 4 aJe-LtaJ I 7-Ljj^(1 (jl LjiejjLj OuLUI (j-aj -(26) 

SjLaJI Jjj (jjs j_uSJI (ji (_gjLi*jJI jm (j-ulj t_iL«J oJLu/l j^ SjLrtlll ojuk 

. (jjj i n 'j-aJlj J-;lL>oV1j (jjjJ-Jo^Jlj (jLijj/^(l (Ji-J La (jLc,j_<j/ jl i4_uj|jjVI 
JlJL^jI jj^>« 4^j-tHi (JILa iSjL^tHJl i>J_A (_3 ^j ga ' ^* -»-**'" CjlSj-ilu dJJjj C < i n t nGj 

^ 3j,,i\j^J1 JU;,,ill 4^j-«i/j (1621 aLc (.-.hiiii'g (jllI) ^jjoJo^JI 3_ujJ>J1 

. I j la a. 2 Lo-Ll v (J\^.jLL1 ^j^* * CjLaiS ^jLj-al La \jjt (j-a . (27) 4_uljj^I i ij^, 

. x_<j/Ij (j'-k 3 - 1 Cr^ J^' O u l>' Cr'j- 5 J I "~'~" "I Jjl cSri^J-" *j'-?^ <^J" JLaJ» 
^Lal! ^li i nil «lj-»I/ (^^ ^Jlj^al jl n i ii nl 4j*_uj (j1_uj|jjVI (j^ j_uS (_$j3i Jl^J 

(_gj ui j II j-lj-a^l (jl «_j*.ljJ.I >nt j^JGj .(28) 2 j ^jj flVI > I in II j JL;ix«JI 

60 (j\-i La t-jIj_1j JJLhj jJ-Sj (jLS SjjjJI oJUk (J!^L>. 4_l2jj^V CjJL>. (_gJJI 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

.(29) ^JL^sl (jJaljjs jjjla IOOj 
(— 3a i iiN tl 4^jj>. ^j-* Ct^> I /^J' «LaJsjiajl /q_iljlL1 ^jLs <j-al £yi (jS-i ' o j rt J 

(JjjJ! (j-u ?■ Ij La 1 1 j" uij (jl (^ Lxi » oJl£ i^LujJjSLII «_<j/jiJlj 3_lsIjJL>JI 

Lo . Lgjlj-ii. ' ■ i J i j 4-iLSijSUI J)^LJI CjIjjjj ^\ (Jjj^aJLt 4 i m'^LlLU 4_uj|jj2l 
4jo^-LU ((uLiil (ji^ »^M j"i i ii^MJ jLkjJI (jr^-l (jr^ d i i <ij-aJ 1 CjLlLsX. Cjj h~ i iiI 

Clive t-jJJL! j j uiu (jlj i nil I jut (j-^J •(jJj^°L*i' J^^'j 0* 1 * '*"' ^ I cJ^ 3 <J-° 
J ■ >» a] L^-j Jiue_j («J 3jlj_«_jJ! SjLkjJ! ( _ ;r 3 (O-Liil jl SjjL>J! (jl» ^\ :Day 

L>L£(jl jltl La-* JjljJJ ^J (O-*^! ^ -t>JjL2ll J.'^'a? J_. ijUyglljiff-a-'UI 
3-3 jLy a II .il Jl" i hVIj pjUsT.tl j— lc SjjJLlI Lx-ilj i7-L*_Ltl 5Jl i na (jIjjJlkj 

.(30) koLcjLUI J}Lk 

^ „ . «j tj< j'aji , .,^j< 4 ^ ij "i<| j^jJI i jujljJI (oJUJ! ^1 (jV! Ljjlc Ijlj 

sLil ui aj^e-j ^ If (_£j->«J C^JL£ 4-l3 JJ-a^l (j! J->>J i-Sj i .i'a i 1492 aLc ^^3 
Lr lJ| ^K i nit 4_lcLijJI SjiL'^lj pljLsJIj (jiillj c-^-Ltlj 4lj^JI oLlUjiJ 
<_3ajii]lj 4j-uIaJI I j" i"~- (JjL)- 3 ^LI* OulS (jlj i4_l3j^sI ^a (j_Jii)J * ' Wj'j 
(_, LoljVl 0J_& ^,-3 tjl j mVl aIjLSI cJlUj LaJ_Lt3 .aJLlII Ijufc ^ 4-±j uiJI 
Lo^oJ^jSj I jj Iajg *j ^**. , .. rt CjuuiUjcaj 4JljjX. Cjljuia^. L$j IjJL>.j - d ^ , ,."C 1, 1 
. gLjJI <i i "ijJl /j^. 4_SjL_o 4jL>. ^—3 ^LjJ /^3 ^"m*" cLU i na u^ ♦ miJ L-u^ ola 
dJJj (^3 A axil (jic 4jIjijJI (^3 (»JJ«JI IjJiic J^ JJijJI Q^ajLUI ,jSLj «Jj 
.(O-AJ^Li (^1 L4J Sj^jiJIj Sjljitl (j-a (jSLa-a jj^ J-^' J^ 1 ^ ^*^li i ( _ ;r u3ljVI 
(jl la T^^Vj cLUiiJIj i. i its JU I i 4j_u_lo_lJ I ^j^mi ^Jt «Lt£. ^j^"i se 1 1 La *Ut\ q\£ 
- Lr L^>\J$\ oj-gj jj-i I i^iVl tjl *C mtl /Ojtj-j^uJI Jjj^ll L^aLs? ^pJI juUIl 
(J JL) La-a ' d ■ ga a ) I j l i i^JjI ^j_a ^ ^* j ',^.11 1 ^-»"tl £j_a 41jLa CjLuiS-) jj>.J3 
Jj-i-ajJ! (_j-Lc- 'j-^>>- I J-^Jj . ( _ ;r ij3lj2l aJJt lJ £ L^J jajj-LLa tllLidi (jl (ji^- 
'"'I j I 1 c ^^ la 1 11 n» tlj .Jjjlj-Jlj '- i ^'j^3r!- 1 J '^^J "i'nUj jij^Litl (_3 L^jJI 

Ijj-l>- Ij i(jj)L«Ji.l dJJj (jjs L*jjijj>.j jjLkJ.1 Ijj^i'q 1 L^ls ^jjjvj V 1 . 1 /j 1 j i.ili .1 

j«Jj .4_Ua_itlj i_utJJI TrLLul ?r 1 '-'- a Cr 3 lSJ^ l * - ^'' cJ-«-*-M Cr^ J J''^.' U* ' '■"'' 
.j^j^iljjfl dJJjj 4ilaLaJI 5-1 1 1 nil t_ij» i"itl (j^s jijdl (jjeli 1 n* 4xjLia I j j ■«- Ijj 
i^l-ij'J f^^ 1 ^ (j ' c lSj-^?"- 1 ^ m-i-fl-lil (jj)l»nlt ' ■ ■ j Ltlj <_ .1 1 ntl CjI_lL«x. duLSj 
j 1 a IaJI (J^l i**i 1 ui Ju J i ii" jQ_ij i3juJL>. ^t_iLla (_3i i ii"iSl ja_i Clt-o* i«LajL3 cLcj-t^jj 
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ft.;l iTitSj-ixJI 6d=>jjoJI yj3 6^9^11 Cilc<)S.ijoJI 

jl JSL<i/ (_gt_J .2 LaAJlj (_utjJ! SJsj-^ Oul£ •JjLiU ^it er 3 w *~"^ l-gj uuJI 
c-l U", , ,,lj . 3_jjV! liilj (^^ (jrJJJJ^I (_l!_aL-u i."'« iU i Ljj_ujji_A 4jLL4-> isLajjJa 
1^_«L9lj .cbi_jJiutJl Cjlj^IiJl £jj^3^ (— ufcjjl foijv I j a a se * ^jt _}J_>J1 ^j^-a^L^Jl 

L#J (jllJLJ 4jL_oj ^—3 t j_gj_a^J^S J^^**' ' "i>^ *— *-^ i(«l>Jl 1 J-A JjjJijo 5a Ml t /^J 
dJJCLal Jul£ 4SJL4-I (J-°J * * J- > *'- J - Or*-" '■ ' 1^ J-Ji (j! » ".(J^-dJ I 503aLc l£LuaL>. (j-° 

.«(3I) 3_L^J| r-ljijVt JLi-4 v-^W *J-^' f J^"""-' l^ •• 4 r^ S-^J^ L« l£ 
(j-ta-S llj ^Ls-jJo i3_aL& 3_cljj L^j J^>-jj Lx-ijj "■. ' ' "~"-'^ ** ' uoAlli jjLtlLi 

j_pi La «"" sLujjj 2! SjLoJI Jj-i Ouli (jylll 4-Jj 2! jljJi! jj-a j_uSLIIj j*C 1 ullj 

^yjljd! «Lx£V! oLlaI^o jLLI ^^lu^jLcljJJ! Jji^UJ.1 dJJjou^j. L^J 

^^ L^a I JLielLj/ 1 Lx-ilj '?-f^' J-* L^^^u! (j-° <— SJ-^J' O^i (*^ njljJLJI 0J-#J 
sLa-Jt ^Ir j»j-«J! Uirh'JDJ^' JlSc J^J ■ (j-^?"" ' 1 M ^l*"-^ CjL>.L>JI f I j uij 

JL>J! (j.i'C r (jl^.) 7-LjI! L^^Ji ojl^j .. Jw^L>J,l aj-tt rLiLi JL«lji/^LI 
1 3-iJL-SJ lj 3_ljIjlJI i5^ijLUI 3_j£.Lil>.VI cj\ a-JaJlllj SJLuJIj (S-lSj^s! ^^ 

^-■Qj 2l da^Jj d j i hi (j\ ^2)^-4-1 La Q3^1 ' " i ^-^'J- 3 • r* * ' 'I i^-^- (*-#-j ^ *^ '""* 

rL^Jj (j-3 lj-g.1 i^'«i q^\ ,j_a 3 (^ uaJdiJ Sjlx^/I^J! fjlji! ^ J-«JtJI (ji^- 
I ^j _' ' LaliJ i7t_II ..(j-dlj j*\ 1 ntlj jlilSLIIj i_jjJ!j (j La S 1 1 3 £ l-'J-«-o Jj'r-iLa-a 
1 j-i-l I J J ' -^ " (_gjLo~^il (JjjjlIIj SjJcjjJ! (Jlulij .sLujijj^l SjLail 
jj-LLiVtj jjjLl!! JjJLaj 41a^ i"i a Oul^ i-il! JJI ' . ■ J "^ JJJL>- (jSJ 1 . 'j ill 

Lja VI ( in * i"i tl p la * rt ^-(^ p-Jj L-* ^>- (jJ- ^^^'J ^Lp^LljVi Ca-iaj LxLLa.3 » 

jj^Laj (_gJJI (jiijLill iJ JS jLjJjl 'Laj OJ^ lj' U^^i ^-^ iL^ivLs- J-<-^J -i^J 

^jjVljtjKi.ill SjjJ^jtdilic^Lc:! (jll! JjsI^jlII («ukloJl£j.(((32) <C^j^u 

^_lj » ui I 3tj-«-Jt L^j-ujLo (_ 3 J-II 4_icL«j>J! SjLlV I CjLjlaX. J-tJ I . ^.j . * '-^ j i£llaL«JI 
(OJvLLaj JljI» nit OjJLs. (jylll (■ d 1 ntlj ' ■ ■ j'll CjLiiaX. jL«-C ( _ ;r 3 (jlaLcl! lLIJj 
JjulILi aIjSH I floJ-i^a I jljijiii-J J^LJI Jjtl ^jLili) J^j 2 l^AJIj L-tAJJI r-^! 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

4_Lol_«J! (_gj_j2l (_)*a_2_i Jljj/ ^j^ 3j j i S Oj-^J- (jj-uj|jj2l Jj-i JlSj .«(33) 
<j-(-aj_>J,! (j-a ^j^j l1| JjLJSjjjj/! J^ni- (j-o 4j<jj/IjJ! pjlj-U J!M i" i nV 3_oj^UI 

dlbJ (J^J! o^J .SIjIUs ojl£ a^I cijj^Ijj (^l!! j!jx.VI (jSD . Lijjji Jj^j 

Ll1l>.j^ (jJI O^oJLS 1619 aLc ^j .3_l2j>3| ,jjs (JjJSjJ! j!j_lL-u! j-A 2 1 ■ a « 1 1 

.(34) 5_l2jj_sVI SjLaJ! (j_a j>uojL2JI (Jj^j-JI ?r'_j^' Jj' J-*^ 3 niim Jj! 
,«_&.} I j_lL-u! (jJjj <j^j-!' 5\)La^l -^rhH^' 6-° *Ji>^ jU- 1 ' ^^ ^^ '"•' ; ' a '"j 
(Jj-cI_lj lj_iL£j . (jj-u^uj-iJIj J-lLjoVIj (jLjjj/Vlj (jjjJLtJj^Jlj (jj-JL*jj_iJI 
I ^ j U j . cUSLjj-aVI SjLaJI (^-llj^ (jr^ *J^*-^' lLUHj Cjj^'mil (^jJI jj'j-"^'' (jt^ 

<G_i_UJ 4J»CjJl]I C_iJ>. (J.O ^— ) 'j-^H ^-*tD' L^J" - *- 41 ^ SmJLI Oul£» '"' J ), > ^"T1 ^j^« .t 

jj-a (j_) JLa£.j i .ijjLdl (j_« ^W^J-^J t^JH^J* La CJ^J^Ju-*5 i J_) JL>J1 (j-* (jl ' '^* a 
LJSjJLu^sj i(j!jj_L>JLi ^ « 1 1 a a 4_ui3j 3-^^ c J '- < " <S3^ ' "S°* (J^J-^ ^-°' •_p_J^I' 
(jl S ( <i pj-i j g**< ( ul q ,«(35) 7-j_>Jl jj-a d • Ua »jjj ui^J (--jLijj ijjj^fcSJl (j-« 
pj!j_a ( _ ;r 3 jLjiaJii (JjjjlLI -1 jlj~-j"j liLuLitlll 3jL>o T^ljlj JtJtJ 4_l2j^3 2I 3jL2J! 
LSLjj-oIj 4_j_]j_L>JI LSLjj_oIj w La mjJI LSLjj_oI (^^ (j-tjUjijj^l (j-ldaj" ' "U 
4j^Lj (jjJj-2 O"^" *^' ' J ' ' 0^*1 J^-'HJ • c ^i>*-" ^ L -^' jj-^J 4-JI <i uJI 

J S, i"ij <_2jj-uJ . (36) (( LSLjjjsI ^1 j t"n ill (j-a LJjji-o (jjj ui£ 4_l2jj^I OjsJLS 
cAh"JUJ^' Cr'l ^^x^^L 1 O-*- 9 ^' jjljtl) (j^jli^i^l (jK (.ill *_o 1 JUojlII «Vjjt 
^—3 (^isLLLI i>JLA ( in * i"<i Aula ^j^STt ( n ^jJI jj-ujL^tllll j-;tc ^-jj-U t^Ja-i-ul ^j-* 

.SlJLUI J^ljil 
SjijjuiJI i>>j_flJI L^jjLj/ j^ 4_LaljJLjJI L^j^iSLII 3Jb.j_a J>ii- S_JjjJI 

3_j£.LiJ>JI SjLjVIj ^j^JI jjJiJIj 4^j 1 .itlj 3 (ir^ij-aJI J I -1 c I J Oj>.jILol (j^JI 
^_ij » 1^1 1 1 JLUs 4_uio~^j Q^ujijjal I j . ..jl « ( _ ;r lll (JLiC 2I (_5-*J • *LojJI 4Jatjlj 
ij i 1 .1 itl 3j^"'^ liili (^ j«jtJLc.Lj/ JLSj . l£Ljj_alj 3_l2j^3|j lj( ..I iJ !s 5J.I 1 ..U 
^_4-iJ 3j-j^>. jjlj gL^-1 ( n 2lj 4_uj->J1 ^j ^ ' "'' 4-cl ( (<t (JL^tt-a ^—3 g&2j> t^jJl 
CjLS^M_«J! 4_LS liil j «jjla ( _ ;r a ' " 1 1 La -- ij . 3jj^e_J! ,3j-LaJI j!j_<j/1_i p j"' a J * " 
jj La ' II (jl— il 4jJjjJI SjLajUl I J " a j c (jylll 4jJLlLSjJI 3jJ_Z_(JIj SjjLrtlll 
(jjs hjjjjjijj^I l < j(iii'>. (_ 3 jJ! p-iLiil (<u*^>- (jlS 4L>.jJLl aJJb (J^L>.j .^l^i njJI 
^yoJI 4-»3e-iiaJI 7-LijVIj Cjljjill (jl .4jLii! Ij-fJJ _j3"*-"j ^ iir-ij-aJlj SjLajJI 
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jjjJ! 5_JLl!! SjJLoJI (^ i. _i < 1 j i a (_gaJI ^jLalll JUI <j-ulj 3^a jj <^aj 

^J-laj i4_L%.jJJ 0J-A /y-*-** L>^-l3 . ^-Jl o i "tj-J' *_i-uajJl «Lln.j»x ^_3 ( _luLluVI 

\l ,^-,aVI) Lijj_2j LgJL*. (^Ic *j J J " ' * (jkUll uJz SjljLJ! r^V J^LxJl 

CjVjLlU t-k*-uGj [j\sz~ul\ CjL>.L>. pi iui] (J^-l (j-ar-LHJ^! (jlr jtuLaJI w «j jJall 
2-U.jjj ^ J^i-jJ! ^ djljj JL3 JoLxJVl dJJj OJl£ (jb '(5jJ-S-iJI 5-utiuJI 

(37) . (jm.-qjJ ! jjjlI! I jut *!>»• o-° J}L*J^I 

(jjjJa i— al mi'iSI Jijlj 4-ujjj 2! Jj jJ! -— 1 1 . - — . t cLjjjdl SjLxjJI CjLaLjoI Jjj-so 
U^ (S-^J-iLuj/ (jj nl i mUj t— !j-«J! J-ai lilljjj ilSLjj_alj ■» 11 i.qJ| «L>.jJ! (j-ulj 
( _ ;r i Li frjJl 77LHJI (<SJ>.Lla ^jl\ (Jjj^j^JI jj* (^liU! i_SJL$Jlj isUjjjJI SjLstlll 
4_aLal «_a (jj-blj-j dJJ j J-^J I J * " 4_LjLa j_jjL2_a ' ■ 1 j 'J LSLjj_oIj 4_l2jj^I 

:(4mLmiISjmII) 4djUJf ^JUriljJf ^itje^ <Ul$*iltJL$tf*ll 

3_usj2J! JjjJ! j j j laj i3_La!jJL»Jt L^jjiSLII 4^>^- JUl£l jl*j 4jLojKj_lU 

IjSs , 2 j \l . ViaVlj cLluiIj 1 nil L$3jJ3j I j*ul , .. j,!^^ j^c 1.- 1 -r j" G>lj (jH-^ 
CjIj m~ 1 11 U (jyJjl (jr^- <"--"" J a 'iJJ^ (j -0 Ij-iS-X-i J^ Uirh'JUJ^' ' O^ CjSj 
CjJl^jI/ JU2j .CjIj nt~ 1 nil tiJJj (j-o ' " ■ • J ' (_yJ-II sLaisjiaJ! Cjljjil! iOJ-Lj Ij^I jj 
JjjJ! (jij joJLjlII -ij 1 o-2j ^Ir (J^LlJIj «■ I j usj\ JK uil i_kJi£.l 3_Ls.jJ,| 0JL& 

i4_^C.LU b> - ' " lSJ l-*J-JI (J^' L>"'j J - ' " i *-^ > "J-^' 0J-* LT^J •'^JUJ^'' 
.^LkJ! Ua-LaJI (jlr jl 3_ujjjV| SjLUI JjJ (^ (^i^J.! J-lkj^JI ( _ ;r L. «Ijjji 
IjjJ (j j 1 » Ij iCjLaj£L>J!j «!j_a^!j ijjyLU liil j ( _ ;r 3 jojtjjljj ijLajJ! 7r j 1 a i j 
(^LL^^! x-a^jJ.! pr I i "*■ (jf Jjlj t^xuilxuJIj 4jjLua3lVI 3l_pJ! ^ IjjLi 
(^.Lsi—La )*_« ^Jl . aJ 2 1 q 4Sj^tiI ^j 5j ' ■■ a 1 Lsa La a* cU Oju ^jl Jjljj ujjjI ^—b 
cIiIJlJ JU2 4_lLL«J! (Jj-iJ! Q^J JjJLi^. . ISLjjjsIj 4_l2j^sIj LiJ-"l (_j-3 4j(jj/LJu 
( _ ;r i /j c I i.^ll ^Jl n 1 iiljJI )«_u/jjJ! r-jj^Jj Jjj 1 ntl dJJJLi 4i;L^a i(jjSLl!! ^^ 
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) uig *_*_uLUI QjJLJl 
'(JL> "'.'^ &D^' Ur^ 3JSj_^ 3_A*C. jj£| Jj££j 3_jLuJI£j_lU 4Lvj_U J^ii-J 

^ n i njj ( u /^I' CjLuiSJl /j-Aj . 4_uj)jj2l SjLaJl 9^t_i lS-Jj-«lj ^ j *^j flla Mint 
(jJI 1 i "Ij-II jljj/jjJIj 2 j<- I '.^11 SjjiUI 3JL»-j_a lJ £ i_ut jJI SjlcLJS a I la '« I jjl*- 

(^l^J i4-ujjj>j! l£Ljj_alj (jJa i "j II LSLjj_aI ^^ Sji^>.jJ,! ^ .'--.All jljJlJoJI ' . 'j ill 
4jLLa_Lo (j-° ^j a J ' a >« J 1 4j>.j /yL£,J t4-ul 1 i uVI Cjl^ g*" i n U JjlaLLa (j-* ^j -^^ > ' 
JLSj Lj^LiVj I jLJIj^j-^jj (j-aj jLhh 1 (j^J ' ^ d -~"^ ' c^'j^'j i'Ij i uSJLl 

(^ ^j~ 3.VI ^ 1 r j) 2 JaAll ra^-Llo <j-o Jjjjti! 3jjjL>J! CjLal uu^VI -I 

. ( LjjLjJqj *_J3 - <. i n**( ia _} a\ j i n 

.^-HiVI 

(j_a SjHiJI J^M^i- 4j-Lu^mJ! lSj_usl Jj-Sj (jjiaLLa ^j^*.' ( _ ;r 3 d . ViAll T-Lljl jju 
. (I (<u3j (JjJ->J! j la 'I) - j ui C «_<j/LlI! (jj-ill i— Sjl hia ( _ ;r i>.j a\ 550 j»l-C 
41ajir"ii.il (_g JJ! i Lljjjl JjJ ^1 t-ll mJl S2 r-^^' I J-* (j-° ,-1^'*^^ *j-?^'j 

Jijilll (_psj^. ^j^£- I j i ..K» ilj JjjJ! tfJLA (jyl^- 3j_uSL!l CjLl«SLII iJJL^J sLUaill 
0J_A 4 i i ii i ijluli (jl JLtji . Lg-Lu 4ajLS iJlulS 4 __ r ILl 1 (JjLjjJt (. i i ii I j-^J-ij ^1 
SjUJLjJI 3 \ mill Oaea-Lol 2 L^aJI ,j-a Lolj^j. 12 = i_utj f'jp- ^^-lj :3JjLII 
Q^jjjijj 2 1 L^ujj (_^j-JI cLUiiJI 4_uj£ r«^>- (_jJl (2) /aJSj Jj Jl>J! j_uIi£J .15,5:1 

3_JI g mlj-Ilj 3_^a!jJtjJI L^jjiSLI! 3J^.jjs J^L»- 3_Ujj>UI ISLjj^sI Jjj ,j-a 
SjJLoJ! (J^Li. i(_j Lta^ i -^jL a (3_^-La 8272 , 24 ^jJl^-x-i j j_23 (^^j i3jjL*jJI 

.a 1800-1522 

(j^ I ajc J^l JLjJ->J! (oJL«JI JjJ (j-a 'L^-i o^J ("^ n_ut JJLi jj I *~n L*^J 
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ft,jl m'iISj-loJI 6d=>jjoJI yj3 6^9^11 CitcjS^joJI 



(!) - (Jj J*** 

3~~3*All &j»\ 5jli Jji ji* J l4ill r Is!) j_jkj 

1800 j* 1550 Sjsili J">U 



?■ bj^^ h ■-' *^* 


r\£\ (>-=«- 






Oy*^ {£y~^\ 


Js">Lc. <uaiJl 






Oa^j J-iJ^ 


JL^iJl olTjlil 


\x* y\ S jLaJl 


JjjJi 


JLiiil olTjUi 








(40,04) 8,6 


378,4 


1555-1545 


LiJ y 


(41,36)9,4 


208,8 


1570-1556 


(u*yy-) 


( 33,0)7,5 


998,8 


1600-1571 




(24,64) 5,6 


2464,0 


1700-1601 




(12,32)2,8 


1230,0 


1800-1701 




- 


5282,0 


1800-1545 




(2,266)0,515 


220,0 


1630 - 1533 


}J* 


(11,44)2,600 


1628,0 


1770-1631 




(18,92)4,300 


572,0 


1800-1771 




- 


2420,0 


1800-1533 




(0,968) 0,22 


17,64 


1540 - 1522 


dL^i! 


(2,64)0,60 


26,60 


1550- 1541 




(6,60)1,50 


132,00 


1570-1551 




(18,04)4,10 


308,00 


1587-1571 




(19,904)4,41 


1980,00 


1690-1588 
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i n I t»~ 1 1 (j Vn'ill ajj 



LJI 



(!) - (A) Jj- 1 ^ £ u 
ijftUl l^jyi 3jl3 Jji jSju J S_aill plail j_>ki 

1800 &* 1550 Sydi J->U 



^- UJ^I Ja^- iZa 


r- UJi t*- 5 **^ 






Oa">Li cSj~~" 


Cni^S, SJaiJI 






jst^j J'jyJ' 


i_iijl oWjUl 


V<j!l s^-' 1 


Jj-0' 


5~»i!l olS'jlll 








(30,8) 7,00 


1210,00 


1730-1691 


dL~£il 


(66,0) 15,00 


4598,00 


1800-1731 


(u-Ax) 


- 


8272,24 


1800-1522 





. <~ii olTjL. 4,4 - -ii!l Jijill * 
Source : Ernst Kaemmel : Finanzgescliichte. Verlag Die Wirt schaft, Berlin, 1966, p. 230, 



a! la 111 «Ljj-A^_>J1 



^y J - L " 



VI 



.|j 4-l3!jJL>J! L^jjiSLII 4^j>J Sjj^/LuVI j^tjjJt 



i_ut jJI Sjjij jj-a sLujijjVI SjLaJ! Jj-S OuLc t_ ojS LJ •» Leajl jJia .^LujJjSLII 
Jjjjlil 4-JI 4j*.L»J! CjJljjI/I (_g jjl cJSjJI ( _ ;r 3 j uiC (_^ujiL>JI OJ-ill ^^ Cr^ 

i4J3j_»_uj i . . j i CjLlUx. ( _ ;r 3 Ij i .mi ila . 5j^p mi ill /a^jJLUs i_y^ 'Ljjji'^n ISLjj_oIj 

! jLJljjs.^uj jij_uJtj i'Ij i uSJLlj 3_ujJiJI jig II (^ i_ut JJI ra^-l-il i L#j3 S^jvj V 
( _ ;r jjtj i -^jL a CiS^ 6228 ^l^s. cjLui£LI! i_di3 («^>- *_Ljj .JjjIjJIj ^Iji'ij 

dJJj ^Jl 4^LUsVLij (3) (tsJaj JjJ-jJ! j la ''I i(J-«-£ i-Mii'ljl j-jJLSj i.,iii^») 
jj-a sLujjjV! SjLiI! Jj-S (^1 CdLuul JLS (^jjs-I CjLlO i-LILlA O-ili i4_uiSLI! 

(1800-1500) SjJLiJI J>U- ^hU-iH ^^H^J-^I 6-° MJl'^ V-*^" ^r!-*^ * 

.^—la!} t_£jjLo ^j^-Lus 810 jj^Lftj i>j_Aj 

.(—j-a]} i_djLa ^j^-lw 700 /^Jl^tj jjlSjj iSjUiJI 
^LujijjVl SjLiJI Jjj e<JK 1 800- 1 500 jru Lo Sj^AJ! J}U. <ul oj£J! <>oj 

I '< a\c I jlj . ^ j ito i-iljLa Q^jIi 10,4 ^l^ej jJlSj i_utjJI jj^ 1 J j 1 ,^j dlLti 



SO 



ft,jl m'iISj-loJI 6d=>jjoJI yj3 6^9^11 Cilc99^(JI 



(2) ^j Jjj* 
(1800 - 1550) 





S/iJl 


Ajjf\.\ SjjAJI 


378,4 

208,8 

998,8 

2464,0 

1232,0 


1555 - 1545 
1570-1556 
1600-1571 
1700-1601 
1800-1701 


LiJ aj 


5282,0 


1800 - 1545 


fjJt\ 


220,0 
1628,0 

572,0 


1630 - 1533 
1770 - 1631 
1800-1771 


JJ* 


2420,0 


1800 - 1533 


£jJl\ 


17,64 

26,60 

132,0 

308,0 

1980,0 

1210,0 

4598,0 


1540 - 1522 
1550- 1541 
1570-1551 
1587-1571 
1690-1588 
1730-1691 
1800 - 1731 


dl~6l\ 


8272,24 


1800 - 1522 


fjJi\ 



Source : Ernst Kaemmel. Finanzgeschichte. Verlag Die Wirtschaft, 
Berlin 1966, S. 230. 



SI 



i A I -t>*j 1 1 (j Vn'ill ijjtiJI 

4-a-il i nil ' - ) I j * , I 5j j I (jLJ3 i^-j-A^i (_£jjl_a (j^^ LujJjj 'J^y ' ■■" J u*£ (j_4taL>JI 

t_il i.i'tl jls (jji_j^Li 3 " i u ^l^s.) Jji^ijJI I jut <j-a '/60 (ji ^1 (jj! j j uij 
jjJljSJI u^lll cjLlLi^. (J!M^>- (j-o jLa-J! *ljj 3jjjl>J! cjIj g»" i nU (j-o L^jJI 

.(jjijjiill (jjudl Iji^j 
IjJaj i4LvjJ.I ajjt lJ J2 CuJls. (j^JI CjljjtVitl /«JL*_a JU-aj_i (jl (0^1! <j-aj 
d alselXI (JjjiJ <Lj i ox! Li J I i4-uj|jj2l JjjU d j i igju «!j-<-u isLjiejjLiJI L^LuutV 

.(^ILjlI! juUI *Lkl3 3j,„;1Li j? <(i_dl Jul 3 My. a <jSwi (J ^1) 

^^ A j <- I U a VI ajjjLl! 'Lajl Cjj n "i i nl 4_j-jj|jj2l 3jl_2JI J j » i^-> ^U'a. 

f«a-^J^ <"ii.il jljj i vj^'H ; j<_,<-IUa'sJlj ? ^LiI)! ?-LloJ ^Lp t -4 3 * '^Ij^-^I 

(_gjJ! jjVI j-*J 'f-i>" <j-° O^-*-" J^ w .^ai jlj_u V. ^^jjjalj VI (_gjj>.l"i i ui, 
(^1 i/t ^N a II 3j^a_A SjLjj (j-JIj i^^ljjJI r-buVJ j-aj CjLJlSLal (j_a 3^' 
JljIJJJ i- . j i ii ) siLsJJIj »_<-u_alll ^ CjIju JL3 dJI jjl (jjj.1 Oul£ . (38) (jJ-U 

3-aJj jL^tjJI j-lc 3jL*-UI 3£j^. jL*jj)I (ji^. jllLj/I i^JJI JjLpJI si . v.al 
i_utjdl t^ajj 3.iLj)j 3j^IjJL>JI <_sjjiiSDI 3£>^- jjjs .^j^-JI ^tlml! r^V 

uLal 11M La_l|j ((- ( na-Q JsaLluJ _}j^?e_a SjLrtHJI JlAJ f«J i^j-ifoJI * I ( uj d , >. A 1 1 j 

.(j-d^x-il.1 3x.LJIj 3 jo i i.jll (JIjjj/VI ^1 taj (JjILi 3jjL*i!I j^ljJ.1 ol»-j .j<ulj 

(jL£ (^hJI 3_Lj_«JLll > I iii tl 3Jjl_La» (^1^. <_<-uqIJ JjLpJI v^jLlUx. CmxujloIj 
i_ajjJI (jl^ (jl Jjjj (39) till jjl pLoijVI 3 Jjjui J2JJI 4iK J^rsJ L^jLSLoLi 
3_ljjII i.-.tji^I i3_bj-U ( _ ;r ic jlaj^uJ (^JJI jj* pllaiVI jL*Jjl jj ' ^"~ (^3 
3jjISJo.VI j<ukjL»jj/lj jLtcjJI cLtalm Jjljj (Jj>-^J '— tJJj-JI w ^ J „ ' ""' Cr^' Cr* 
dJj_m 5 Jul i ii a J » a jj i I j j a ^^Sj^JI r-LlJVI jijjj n_gjLajJI (<i^J Llo~ I J 

. juljlil ^jL^JI J^Liii! ^Ij^Vlj 

LiSLj^J CjLi JL2J .(jljjtllLI Cj Lc j_i j_uJu ^1 (_Llx-i ijLiiluVI 4jljj/Ij 2j vl .^.".al 

lt LliiI 3LL9 xJLu S^lj^i ^ Jiuill (j-ILJI JSLzJLj V ^Sj^ilJI ^1 ^-j-i^tl 
<-dj.ji Sh .«(40) 3jjl2jJI j_3ji>JI jl jjilll ^j^ J-^-y lP^-",? (<u^-a J's ."it Jj 

j_^c 3jLa-UI CjLlLiC j-^. du^Si (_^lll <L»3e-LtaJl CjI^)_lII t_jL7ej^5lj jLjtlll 
Lg-i-L: (j nj<jU (JjjJL) sLUaillj (_utjJI ' - ■ j ' (j-aj '3j-^' -i^-j «_a dS^lSJiU 
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ft,jl m'iISj-loJI 6d=>jjoJI yj3 6^9^11 ulc99^oJI 



(3) - flj Jj^r 
1800-1500^ 





SjSiil 


h *$ill 4jjjJi 


100 
80 

1523 
300 


1521 - 1500 
1547 - 1522 
1700-1548 
1800 - 1700 




230 
450 
370 


1600 - 1534 
1700 - 1600 
1800 - 1700 


}J-"- 


200 
680 
780 


1600 - 1537 
1700 - 1600 
1800 - 1700 


lilil j9r jj 


130 

100 
240 


1600 - 1500 
1700 - 1600 
1800 - 1700 


sM 


150 

490 
816 
580 
380 


1720 - 1701 
1740-1721 
1760-1741 
1780-1761 
1800-1781 


Jijt^" 


6228 




c_r*^' 



Source : Ernst Kaemmel. Finanzgeschichte. Verlag Die Wirtschaft, 
Berlin 1966, S. 232. 
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i n I Vi 1 1 (j Vn'ill ijjtiJI 

jajj (jJ cj!jjillj 7-Lij^l dJJj (jl Ij£jJ>I i5_l3!jJL>JI i_aj uiSUI oljUr j-lz. 

'"■ ^^--' JLSj (41) . r'LLlVI !_x_JL<j/I J-JjiajJ sLs-^UIj Jljiill (oJL«J SjUJL>- 

(_yi jJiLSLljj i La ui-Lj (_gjL*_lJI jm (j-ulj 7"lj (jj^II ;-.! jU~tl ojla (JjlAJL 

j ■"■ c (j-uJ)l i u )l ij\-ij^u\ tj^-i La SjJLaJI <J^L>. I Jut <<•> 4JLjJa J) i"i ij i I fllla 
i4_uj)jj 2l SjLzJI (JJJ) /Js (-l>Jj JLjj-L^aJI (J^. 4 - l l »- l A ( _p3j-fl_jjj 'j '"■*" (j_aQ]1j 
d "j "j ' " '^"^ C'«*>J cr^' (JjjJI (j-^ <j-H-*-M 'J* call (jlf J 
j_a-i jj_a '"'■ ) Lea c j 4_L>.j_tl i f I I J ^^ OjJLs- (jyJ-ll ^- iI^-jjljJI *s-tb] C^jlSj 
Jl-«_i (_p3^)_2JI w I c L>j_!l jl SJ-jLoJI JJJ-JJ ( _ ;r A (_£jL*_<JI (JLil (j-ulj "^J-^- 
JJ J J '(42) (jHU" ^J-^J 4-lLujI" i n"jj-jJI I j~"' '* (jH^' d jlSttl Cj I j_jj_j1<J I 

i5_ijl_Ua_LI ■"«! j 1 1** (_5-3 «_<j/jjJIj iCjL%£>j^jJ!j <l»ai i nU cjLij_»iJlj <_dj-LJI 

^Ij-aVI jl 3JjJ_)l (jlsljJLal 3jj_i^5 CjJLJeJjl (^H-JI 4_al_«JI (_psj(j_2JI JJ j L»J 
CjljL-Lal ( -5 -l^. J j ' a "- 1 1 (J-iLiLa (jjiil (jlS i a (j-a s Lie 2 1 j LclU I (jjs jfj^l UaVI 
t(_£jLfc_Ul (JLLI ^^.tjTj /ciljj j_4-l (j-a 3^-dJ C.U3&C J-aljJtJl 0JLA (J^-3 • (43)4_Ll*_o 
a! J-ir'i i ill (-;r i^- ' '^ *' " JJ J (jr^ ^-"l^ 1 l^-'JI 4-LajiDI (JjjJI i."i kij-J- JlJ3_$ 

2 j ml j in II Lg-JjJa (O-CJJ <MLi' Lfcjijlj-a 3j>LjJ dilij . ^jLc-UI JUI q^j 
j j Laj OuL^^^I (_£j_jSL!I 4jjLSJo.VI CiL£j uJI i " 'j j La Lufc (j-aj 2j \l ,^",aVlj 
j-jiaj 4_t_L«_a JjiaLLa )t_a SjL^tlll j ^T LTe T J icLt_L»_a CjljLu_auj i4_t-aL>. rfij t "Ij-X-l 
2£j_<I/j i4 T uLLajjjJI 4_L3j_«iJI JL14JI 4Sj_«I/ ii_dJ j 4TLal (j-aj . 5Jj jU j»J-<-uj )«-3J 
JiJl^JI 4Sj_<I/J ijjjj-aLm jL*jJI 3^.Lij>.j i^j^j'C 1 »j-a 4Sj_»ij i4_ujJiJI J-14JI 
iJr ^ 4_j (jl j~ 1 ■•<■ V IjjJ CjL^j Mill oJJt Ci-l*1 Ji^J .TtJI i4jJoJj^JI 4-l3j uJI 

3 Mr^lj-aJlj JSIjVl jljg^ll L*|jj JL3 (jL^^^I 43j^aJljc_44i!l oLlU^. JU^I 

Sj La j 1 nil aISL>.I ( _ ;r a '"■ 1 j 1 ufj .4_l3IjJL>JI i_ aj h& 1 1 cjLJLic (jLiI SjLstxIlj 

. I j"j La_) 1 ■■ 04^0 04JL3J ct^' jJaLUI (jr^ C ^^H>^J^' 
j_«_Lj (jl (jl_j_LLaJLj CjVjLlLI 3" 2 - 1 pLuiJIJ 4_l^-jL>JI SjLajJI j^j O^J 

r-LuVI I jut jl£j .j-jjir-i'lt LaL^ LajLa j^jj Lij ^j^>JI (jtlmtl rLuVI 

(i 1 nl_i i_3j_c La jLUI (_^ joJLj w U , „jtl j j . ^. » It 3_LC.LLa^VI 4i».jJi.l J!>L». 
(J_Al «-^_se-j (jLS (_j^_iL3j (__a_j_ka_u (JN m J-Aj .«4_l3j->JI L-kjIaiaJI ^Llaj)) 
(_^ |_j_aj_flj IjJJ Al_La_cJI I J-A '-t'-k-J J^J •t'-^-'jlj-" p JJ SjL>.ljJI 3J3j_r»JI 



5^1 



U& 4-oJlJ-" mil 4_^>.LlJ'^l (Jj-loJI jj^LlJ ^ylz. JlcLj/ 4J^/ ij^LLt^^l «_«i>J.I 

-i la ' (J^L>. (j_o (_gjjL_iJ! (J_«_«J! 3*LoS itij ( _ ;r a JO.&L-U LiS .(^^j-sJ! r-LlJVI 

J^l »"ii <il (j-o (j-\_<j3j^>JI 4jLsj>. (ji^. (J-«-C L« .i_ujJGJIj 4a^LLLaj| a J <il"itl 
CjLaHiL! aLoI (Jjj i iTill 3" 2 - 1 * ^ ' "j" (j-IJ I ' '"J 1 l? j ' I pv c-l UaVI JL>.j > '"'>J 

^UaU ajjL£L»»VI a._.,Utt ,2,1 jlu ,(44)L^>.jU.j ^LlLLH! Jita Sl^j^JI 

(j-u a I Ju-qj I CjjLs. liULLai . ( _ ;r 3j_r»J! r-LuVI 3jLj t— > U Laj a aLoI SjJIc j-^>- 

1 J_& /j « 1 i (jl /- * J xJaJ I (j_a (jL£ L_Lfl> (j-^J * ' dJIaJaJI AUajj jL^jjI d a Ja 
(jjiljj (tukjjL^lj (J1_l3j_>JI pi *<^tt «_a 3j_»I/Lua (JysLtlULl jLxjJI ,»LJ3j . AUa-JI 
Jbjj.1 r'Li'if (_£jjij-UaJI rg-g^l ^'n ill Jj_5^jj aL>JI jljJLl >lj-<iiJ 4-ij I ta U JUI 

tlinll r^V o^ u? J^v li^*j j.' ''-'"H 4LL2JI 3<m^iU cjL*liil ,j-a 

< " ) I -^ La I a -v j A^lXja illl^Iu uXj (3 J ' " a iSA/^ ' C?~^ * (3^ ^ ' (j - ^ - !*"* -1 

(Js i"i_i IjljLj £j\£ 4L>.jJLl ojuk (_yi>- (_,«! 1 nil tLuj^I <jSLI jjU'.tl \j_& J ■ '-- -^ 

jLxjJI (Ji-jGj (<sJj . SjLkjI! 4juLj <lc I L^aJl iJLuli . (_£jL*jJI (JUll (jjjijj j_<I/L^a 
4_«jjLiII <b, UJSllI i_i_JL-u5U I « i<iL>. r-LlJ^I (JJaj .r-LlJVI (_£jja j-j^Iaj ( _ ;r 3 

.^UJI j_.UaJI Cjli 
<j-UjJiJI (j\j SjiILiil iSjUoJI Cj^t^j i"i jJii ^_g 'I . ^*.aVI j*CAtl jj+ i,-i (jicj 
((_gjL*jJI l_utjJll) 4jLujISj_JII 4jj/jjJll jjjl-^ ij ui£ » jl ' nJlj J ui£ (jjijLjJI 
(jl ^1 4jj/jjJ,l oJLfli i." 1 j it!a J^J .(_gjL*jJI JUI (j-u'J 71JI i^ia (2>C iZij^. (_ylll 
i 4_ i _ u j_ij (j^L»_a jj- 4SJL4-1 Li_t^ (JILallj L4-1I « 1 ilxmiu I ^j-a t- it ui t_$^i ^JIJ-"' ^ 

j.lja.j (jl t_ij*_j 5Jjj_L! (_gjL*HJI (jlj_J,l (jLa iS^ilJI jut j_dijjj i^^l 4Jlj 

j«JaL»lj (jiljLill I JLfli (jlj (cjI Jjl^JI (jjs j-j^I CjljjL^iJI (JjSj (jl (_gl) I i^ajla 

(jL£j .j-jj i^iiL a u~r miU 3_, vi ,^-aVi a u ,1 '.Vi aj^jji <-, , r ii, uk 

2 j \l ,^.",al Aja j 1 ,^c Jixj (jK 1 nil 3j_uSLII ^1 Jic^tl (jl (Jjij-jjjlj (J^jJLujI£j_lLI 
^Jal—Lll ^5j-*-I (j^-*3^l-ll -ioJ^JLj (_^uaj->JI JL4-1 i4_o^u (j_a 'ty&S ^ZJ ' "^ 
i(j;jj>.| ^Lp-Li (j-a '(j5-*J • J^*-^' J-^- L?J-^-" < — ' ^J_^° l>^- a ^' ' (jdi^J , d Al",^.t I 

(ji^j . (45)j^ji^"iH ajjLUI > 1 1, ill rLiiLi JLil»i/>U Sj-LajJI aJLuJI j^u^ia 
(^JjLuj-j^JI «_iLIaJI 4 Ac i_JJb ajlaJ^j_J.I a^ujjll j£La (jl^ jlSJ i JL. ^1 



J5 



i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

3JjjJ! I jjtl L_*_L. (jl (jiUj (_-_-! JjLujJI 4_s__ jj_u Hj i___l>. tQ^UiJI) 
Sjljjljv 3j_aLIi iiJ! Jul JJL^j o^J .3jJa JJaVI ji^LlJI ^Ir I j" * ^ j a (_p_j__J 

I JUt (___> JJV (jjjjio^lj) (Jjisjj /yla 1 "j II j a-u-nJ I j^-i! 4 j i nitL) 3-aL-> 3j_i_)j 
4_jj^LojlJ1 I JU_a j^^'I^^ LhP- yj-^J" y^-*-*-* ul)»L>. 4-luILiL-j-lU ^jt» : J^m i nil 
I j Lj_> La IjlAj .^j-t^/lj i ntl \l . V.aVI Jjliaj (___> 4-u__ja_i]l 5j Laj i ujl 4_lL_s_.j 

d J I nL I nil L_-J)jJ_J1 jjLst-J (jt L$J 7r a ( uj 4L_-jL*jU (J- 1^ a" I ii a M-J-<-" JJo- 

<U 'I ' -^' aVI '"'I xSI La 3-2I »_j_a_». *_ a_»- (j_a Jjl O-jljSa . .. L^jLJojI (_---l 
IjUys (j- i L&j_4>Lt__a Jt-La-j. (__-S <U 'I LalaVI 2jj taJLlu Cjj___jj i4jLC.La_o.Vlj 

,«(46) a_£!j_L__Vt <__.! <_)__*.! ^Uj_v 

t>_j L___Lu cLlL-uL-j-lII 5J_vjJ.I O-lgj?. JLaki tc _J.L«J1 Jua-uaJI ^.Lc Lai 
j__j f L-J_iV!j jL_*_uM j_u_. /aJLiil J_a->- 4_l__c>.jj 3<~jl .^".11 4_ujjjVI JjjJ! 
.4jjLl_5 ( Sj}J->> SjLC L^XU OjJL>.j tCjl^ a***< i n U /--C ^^i_u-_o2(1 (j-* '-^J-^ 

3_l.IjJl>JI L$->j u-> ^-i) 4-ujjjjVl JjjJI (J^-u.1 ouL- (jIII JU-ij-ii! 3 , , ,t ;ILa 
(jV 3JL_____J l_JLl_j oJLi i3_lSjj_.J (___> (ji-LLtl <j-a j-l__JI <_-J-- L^}Lu__jV 

(jLcj__- _•! . 4j_i)j__'_M (_____■ IjV! (_-ic 4____l_a-l 4JLuaJa_L!l Lglxa-LgJ ■ la flj -- i 
i(j-UL_L_3_L«JI) -Si -Ju_s>-«J t (jH m-91 -J.I JJaL-t-v j-Lal JLJl_j_jJ! 3aJ_ ' " 1 a___Ja La 

. I ^"' * J & xJ-l^o-a ^j_a j-uSJl L-i j mJe-3 . ((jr\_u-jjj-a_ 1 4j-lL->o VI iJjOJLua^JI 
i4_j_3j___J! (J_>~!j_-_.l (__JI 4_l2jj__2 4_ujJlI! (J_>.!j__xI! (jjs Q^JU-Jj-J! Jj--5J 
fQ_Ai C-~jLS J___- i Laa_a_C J . (jr--L- La_«J 1 JL) /---- «Lajj-$-Ll l^a-La La ^jLcj-ma 
gL-o^ i ti )l <_JLijj-iJl 4-JLuaJ^aSjl j-u_-C jJ^aiiL) C-lsa-^ c^ ' aju-aJl ^J^a^a-- 

'■U^ La (^ 
^jj-aJl /_ii 4 a 1 hi (J^o-lUI jji-tjj jQj *JJ-L>> iJLiuj-ijI (jLSw_u JjJLC 4Jl_-_> -I 

) UUC /J_jJ)1 I il'l 

.5_uj_>J! dJjL«J,l (jil (>U__»J.! (jK mtlj (3^9>JI t-ic (0-4iJ)La_Lc! -2 

. 1 580 j»Lc (_--- ^Lu-j 2! 8j Laj 1 ■■ o_>_) (tu-j^Li i Lsj S i ■■ -3 

(___£. tLlW ! ^a-5 L^-iii (_l_cjj (^--ls- i JLJlJj-J! (_--C 4-ujjj VI (JjJbM 3_5^ "^ 
3jL_>o jj_a d 1 i n"iS U jq_^>.L)jLj I a djSI J/\_JLijj-»jl ^jl (jf-->. /-ii i?«_jj--u J-t- 

. jll_»J!j JjljliJ! 

y 1 1 nil J)Ij-lL-u1 /j-Lc- -n J J I -3 JUlj-i JL*_) JLjuj-JI jj-a (— t-b Jul ( Jj-i-j- «-JL) -5 
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ft,jl m'iISj-loJI 6JL?joJI (ji 6^9^11 Cilc<>s.ijoJI 

.2LujjjVl JjjJ! (jji 3+m^Uj 3-lILiSLII 

Jj-LaLLa (j_a j-uSJI (-lc ' j**' * o J A (^paj-dJ (jl Ca£ I Iaj i ■■' /^iJi Lul 1 1 ul Lai 
Sjj » i ii aj 3j a" i na ' ■ 'J ' sUlaX. ^^ Cjj o"r i .il JLl3 (l£Ljj_al) JLJJL>JI («JL«JI 
^j^ • i ! I 5 i laa .jij-j_l11j lLLj-ujSLxI /qjvLLo (j_a ' t -~j t *-»~^j -^ i ..^A'ti ^j^Ln-aJLl 
^1 LCjj_al (j-a (_LoJ I 660- I 503 4_u-u» (j-U La SjUflJI ( _ ;r 3 sbl (j^-JJJ Cj!j_jJ-ZjJI 

■ -■ aJa jlsj -«(47) 5 ,•-. Atl ^ ^ 17000 j i_cjkjdl <j^ LiL 181 d-LLu^l 
<■"' in j.j>. o-^- i(_)-aJL>JI ^jjii! I ^K •"■ ^^ 4_ii_pj LSj—JL I dx^lj i nil LuLuj/I 

LgJjjjJ (jl L^ia I 'I Sic I i J^M-J! (j-a d ,'^.Allj (_xjt jd! j_' ) '^"' *_La ( _ ;r Lc. 3Jj jd! 
2 "jl - -— T 1 j^uljil! di! jJ O-u-uj . Igj'q 2 injii;ll ^jUI! JJJ^J -ilj I iK jbjj 
i laJL-Ll I 'L-a-J^ U^*"* - "'.' ^^Ls L«£ 'J _' ' '•^**'l'j j!j_ujj/V! SjL>o -I la '"' (_ylll 
4_j_uLu_aJl £JLA ^ij^>« (j-a (jlSj • 4~*~JL) ^* f-'- 4 - 1 (J"* 3 * ^~0j c^Lajl U^-^ (1)-* 
L^_i CjJUs. C^p- ijl« i »2l ( _ ;r 3 Sjjj LuLjj/! '"« ' j "■ (jl 4-uJjlU 4-iLu-iL^j_l1I 
(j-3 4_il (_!! j il L^a-Xl ^j^ * I > J '"'"j J m£ *_»Lt_aJI (jjJiJl (—3 JLiJuiu -n se ' ^»" 
( _ ;J _3 4_<_Lc (jLi La L-SLmlal 4-*jjI jl 4j^Lj jl » i u2l i La i uaj a (jLS 1601 4_u-u 

j^a iijb*. ^JJ! jujlAJ! ^Li3jV! I jut (jl ^I^JIj .(48) 1 5 10- 1 501 3j_laJl 

l_Ua_jl La-ilj iu i i n-»-'q JoJilJ! (_p3^c SjLj ^1 i La 5^ L*^-!j (jSLj j«J jl « i h^I 
( _ ;r Lr»J,l r'LuVI ^j" i ii a (jl dJJj .CjIj-JlJ (j-a > 1 . nil u^sj^. ^^i^- Ij-La La i. . j . n_i 
^Jj LLal i ii i jJlS^/l (jl N i n T1 j-t-isLIc 3jl?e_A)) t. i 1 1 n i (_^2>Lait_i^lJ (_pajju Jl^ 
CjIj n »"i i ii U ijj\ > I i nil (j-a Sj_ui CjLua^ jjJU-ajJ 4j*_ujj i JJJL>JI («JL«JI 
uAtail j_a^ Liaj? tiili (^1 i «1 i ajj -«(49) I j ■ ■■ ^ "■ 3-jLi^ ^jU"mri V ^1 

j«-c.j 4_il (^1 iSjLJu^l jJl^oj I j_a .S^jj" i .I LI 2 j^l j* i uVl > 1 1 ..II ( _ ;r L>J,l 

t_utjjl (jl VI iS-LiL^yi 2JjjJ| LjlaxLa (^lll (>ulj2Jlj oUljp-VI 2_a|jj^> 

dulS L^J^/ iC_uj-^jJI ^Jjj-La (jc jl 4c^ iiiU c_i_jjL_o^/Li Lai L$_La * t\ , n**i i I JLi 

c_ufcjjl (jlc ^1^r**i i n z Li 5a i ii i J I Sj-aX. (_5 4_il LaS . jJU-^aj l_a_a j!j£ I Jj^"i i n" 
rtufc-iLaHcl jljj 2_cLu^lJlj 4x.|jjj| (jl j i H^l J n it? iJjJl>JI j«JL«JI ,j-a 2 ,'^Atlj 
CjJlS^j i4_uLuj/2| 2_jj^La |j_jjjV | i-,U-> il La (jLcj_<j/ Luk (jjs ..r"jL>JI (jic 
LtaJj^J I jLJoj* CjI JJLjj i JJL>JI (j^ i h'^LlU ' ^^j j»Lal L^3lj a«"n na (jjs j_uSLII 
Cjj^c-CJ .4_oj_L>JI LSLjj_al ( _ ;r 3 CjIj m" i nU (^L&l 3jjj j^Lalj i LuLLajjjJ 
(_^ j«_aL<j/j ^ i ■■ ^ I *"■ 1 1 (J^L^tj>JI j»Lal 'j i LaJl (jc 4Sj_>J| djjlaj I g-La i ■■ 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

,2^c. Lul 1 1 ul J[>c (_j.II cj^I JjsI^jlII ojut JSLa . j>a_L>JI jjlc 3JJa I j a • • '— SjLjj 

. L^jI^ a*" i ii a 
l_j|_2_j a,\ ■ ■■ j jal w I c Ij ^ .1 , „ * ^j_jjj| 4jjjJI JL>.| I J_c_!j_& Cj_JL£j 

(«JL«J!j ^j-i^xl ijjj Mill (_^ cjI JJLij 4_ul_u-u2lj 4jJL»jj-JI (j-Cj^jJoIj-jji^I 
«I_Lj ljr £ jo_^aj^3 J^Li- (j-a llLIj (J-lSjo (jjjjlJ^JI plU'u ..I jlsj . juj->J! 
aLc t_gj ' ij j II Jj U , „VI jjjj j^j .3JLl21II 3JjjuJI cjIj 4jlj^ mil (jriintl 
j_«-i <--tj(J L<tS . jLaj i_ill 1 63 Lg-jJ-c (_)-«-«;; 4 ijiii ii i_iJl 1 6 (jJl^-x-i 1 650 
(jjJI jM_JI (jJI (a^jljjL^> S^Lj} ^ <u (jld"mij V Ijjj L^ (jtlmll rLuVI 

4_3j-_j_t-ajl (jj-t^ Ijillajk ^—3 ' 1 >jj Laja .j«_AJiajij dtJ>o dtL>.^j i I j* rt 1j)jj>.LJ 
jSOa-l ^jJI 1609 ^Lc %jj JlU *-jbll j*!-^' '■" at >-4i» p^mta iSJUl JUcVlj 
fi J "' U - .' '" Cr^-3 " ''-^ J '-'' , -" Cj^M-aL«Jkl 4jj i h"j (_yj.La.2l l flj-L^J I (JLajC.1 

4-i^j uJI J i^jll 4^j-<i I JLcJajfc (^ i."i i hi .il3 jLtaJl j_i£. (_£jLajJI jj-*l\ CjLjlaX. 
CjLlLi^. (jajJiila^JI jL*jJI (jjijLo JlSj .(jj "'U 4Sj-ZuJ 4_ujJL!l JJ4JI 4Sj_<I/j 
. 7-Lij 2I jj- J^*-^-J' liU!} *ljj (j-* I a-aJL>.J 4-ul 1 1 n VI CjI^ a*" 1 n 11 x_a c-uj-^jjl 
(CjCJij 4ji;UjlSj_La 4jj/Luj/ I J_Jjjt <-.-*■ j"nl jLai 4_uLjjj/il 5Jj jJI (j n*\r (ji^-J 
CjLcLu^iJI (.gj-ij 4J| U.LU oljj" 1 hVI (jlr Sjjjui/ 1-JajJS » ■>■"' /«Jj 2«*l ~ - — •■ T I 
3j)j-jJ1 («^*j>. {jja (QJLjJu (__£Jj . SjijjIL-aXI .iljJJ vJJu aj ^Lju jl 4jj-jJLt-£ajJ1 
L^3jL>o (j-«J L^jI^ o«**i i n a jj-* ^LjJLlla^jl 4jj ali lj-a_o 2 1 I j" 2 5 a* i^-^' *UjL^jI 

<i j 1 11 tj-fl-ll £fi ' ■ ■• a l HI SjJa aLoI i_a-S3 (jl » Lali 1 ■■" («J L^JI VI jLajJI j-^ 

q ^ j . ^ A. 1 1 |j_a ^^3 LaLt IjJ-i l^Jl^ 1 11 JJi^. 4JLU3 C^jaJj .sLuLLaj^jJIj 
. CjIj ml 1 11 U (ji^. (jjibLuJIj plj - -— T 1 4_^L>. cJL>.J La (jLcj_«jl3 t Lx^Jj^ Lai 

La_Uslj Lj-^,1 I ir-ij LjjLso IjLajjl 1*1 1 j *.j ^ii* (jjoLjJt Qj-aJI (J-^*"_3 

(^yi^. »^1 j" 1 nzlj 4jj^e_JI SjLjtlll ■ Lsj La a. ALaHal ^a Sj-aLill (^r^ LtJ^.Lu/ 
t j^_u_ u jj-iJI ^j n <i* u LaS . Lu_olj 4_jJljj»5|j J_iJL>JI fQjLtJI ^—5 /^.ualj^/l ^j-a j-uS 
CjISj_<Sl!I C^-lkJ Ji^j . LCjj_alj Lijljj I (jJI fft^iaid h IjjLS (Jj JJI J-^J*-II SjLso (^ 
S^J-u>J i(l 664) 4-t2j Mill J1J4JI 4^J-»i JiLa itlll Jul OJaSij ^l 4jjI£Jo-VI 

OjjJ Laj-lcj i(l 670) (jij "i tlj Jl a Mill cjl^jjij i(l 664) 5_ojJiJI JJ4JI 

4_uj/ (_y^J ■(_, 1 11 tj-a-II (^LuaJaSLII «_<j/jjJI /a£.J ( _ ;r a 2jj^ i ntlj 4jjL>>j IjljJl 
( _ ;r jtj (oJI_«JI pLSj^sl i_atitA t—i^jso d hJu a i_sVl d i a n->. Lcajj_i! (jLS 1730 
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aj x 1 Tlj "k q-dJia 3j^>.LiJl d i ii o^ 2 IS i«Lu_ujj-ill CjLstHU I djgie^j 4_Lu»_a 
. L^-j-i£ (j o j j U (—UdIj^M CjLstlLLs-i 4-qJtt I La /j-Aj Jsoajj iSjajJlj liJi o i u 2lj 
LkjiLiltcLi 4jiLU^JI > j-r i"~t (jic dji ntj-aJl S_lLj1'oI£j_J,I 4-^/Ij i nil Cj_uCml JlSj 
(jl» (JjjLjj/I w I cj 4_Ua_iI!j t_u& jJ! (j_o J^LJI 3jjj SjLjjJ A < "j'lj-Il Jjj i nil 
SjLc Cjj J-i^s j_uJj^ •!*$£■ (jr^J - (50) «_/»»1jjI J-* 2<* I *'^H w S-uL>JI ijJj^aJ,! 
CjLJLcV! (j_a j—lISLI! I gJeJLaj 4 j i mj-aJI 2^ I '.^.tl j^cjj CjU!jj>.Ij £ful_jJ3 
>li,iH 4-iSlia dj Lc I ? i ^ CjLIJ Lfl 3Ja jJI cJi.jGj.(5l) .oIJLlLoVIj 4jLuJ!j 
w S ■" (-r-^ > ' *Lj_)|jJiJI CjL^tj_Ltl jl * < nl ^j^j ' gaieJ (^Lc 0-t-£>jj>.J .cLuLiSJl 
. *j J ' ea 1 1 4_u_ujj-iI1 * 1 1 nil jl * i nt x_djj3 A ^-lo^ ^j^~" * rt ^aj i u o ^_3 j^j>. 2 1 
^-jj\l (j^-Lj-u-ij-fiJI jLrtHJl p-1 Iaj i ■■' 4-jIjIuLSj-uJ 4_i_oLu_oJ1 £JLA jl.Lg3.dja 
Sj^jJl «LL>.j-a /J& tfLcLLt gall Jja-^-i (-J3 Juu L*i_l9 aJlj>**k u\ tpsc-us (-jLa (oSljJJ 
3_ujjjVI JjjJIj LuLtajjjj I i 'i'tj-3 (j-u i. i iVi (_gJJ! f !j_i^aJ! (jSLI 2j<* I Liajl 
Jlju (_)-ai. ^1 (_5-l^.J i4_ui-l#JI (JJaLLa (j_o j_uSLJI (j-n 1 nij-aJM jJls! JL3 L$J^- » I 

. cLuaJ^jLul * )jj->J1j * j-i 11 Tl CjI j i 1 nil » ) J)J J> * 

3j^>.Lj_a ^jl LuaJaSLJ I (jjtaLuJ! (oJLc cdio jJia 1 L^Llajjjj J) I »*n L<i-l3j 

c- 1 ^ , ^. t 1 M".">^ ^_a d ♦ t o| a sLjjalalj.j.a! dJu La ^jLcj-i-u LgJSj tc.^, 1 11TI ^j^* I 

^^3 i(52) 1 La 1 "j"t I (_pa-iJ al^ se Jl (Jjs JjljI ^jl\ jLajVLi ^jj-oLij V j\jJL->>jVI 
LLa-j-atXI t_)j_>>j I J-lIj-Aj LuLjjj/Jj (JLi3j_jJ! JjJaLj/l 4_i£ OuLS i^JJI OiJSoJI 
'"' **J^ ' ""' ^!- , ^- u ' cr^ ^H^iH J^ '^~"l ^-tjj . (_g jLL^JI 1 1- j ^. 1 1 j 1 ulUal 
SlU.jJ.I^JI 3-AjoVI J^i- Jj (JstudI L^LLaj^J Cr a4ji>.ljJI c2jtj_L»l!tjilitji3.Vt 
r-LIJl I . ^j . ~ -^ j i^^j^J! u i \ mtl rLiVI Ur^ jj Laj Jiia . iLjiajL^j-iII 
^jj-oll ^-5 CjI JU y^yZLJ 1 sL^-j t n Al 4Sjj>. (jt Li£ ^j d 1 ■■ 1 1 ^Lu «Lcl_u-£3j 1 1 fla-LtaJl 
,1 aj,^.ll r-LoJj SjLjjj a Lie. 2l ^^Ijjs 3" aJ * ; ' "j" (J5J! ^^l ^ 'j *■'* (jj jLjJI 
CjLalLtiLi (J I i" i"i^U 4loL«J! (_gJU2l j-i^jjj Sj_l«j^iJ! 4_ic!jjJ! CjLSLU! «_uu>>jj 
3_iLluL^j_lI.I (j .."Cr (jlr '2 jjl Laj^jJI 3_Jll1JL^j_Ji.! ^1 1 Jjill (jSLxjj <Lic I *-^»tt 
4jcLu^iII ;> 1 1 nit cLjj>-jLr»J! (j'j-"^ I 3" 2 - 1 T ; ' "j" (jr^ '^-'-^"''■1 -^ i4jjLjjj/VI 
t_uL>. 2! (JLjjlI! alJLSXi nlj JJ ' i-Qxll CjLcI iir-i jae. J (J^Li. (jjs i^SSj^-uLtaj^J! 
3jLsj>.j i«Lx^j_r»JI i_ij!jiaJ! jaLLaj ^j^- >LUai!!j (I JLtJjjtj L^uj^ (j-«) Sj^-ll 
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-j-jLso'ifl «_iLx-i j«Jj • Ljl 4_ujj_UaJ1 jiljr»J! (jjs j_uSUI jj^2jj 4_iL>J,l 2^ I '.^.tl 

jjft (<i^ILa (< aj.^llj jjj^^j ■jUstlO 4_<L>J.! cjIx.1 M,-ilt 4_a)}U! 4jJjVI 

^J^IjlII (jj^JJ (-r^ ^J °**' ' " a ^— ) '-^4J ^-^ Q^~" 0**'" t(_^a-llJ3 ^jL?o jlj-ua Jj_jJLr»o 

(>Ji!j-2JI (j-Aj .^jJLLj^JI 4a. }U! <^± ^ iJL jjI 1660 ^.L^j 1651 *Lc 

Lg-ilj ml i 11 a ^1 jl LuLLaJjjJ ^ao (jr^' f ' ' "^ d"^- 1 jl^?" i 2 ^ •— ■ >JJ^ OH"" 
(jl£.J i> \ 1 nil OJL^J 4atIiU Ji^LJJ 4jljLj (jJi-ui jl i4_uLLajj_i q a ■ ■■ (Ji-a ( _ ;T i^. V! 

1 4_j_i LLajjJ ! (jj ■ uJI o^aLJa jijaj .j_Aao2! (j-a 3jLa=_iJ! pL>jl 4j^i3 uj^d o' 

CjI jJLij i^-uLlaj^jJ! 3jL*_U! j^-i ^^ j^j£ J3^ i(jrtJI aJiJl 0JL& jjJU-a Jjlj 
4-4-11 La jj xJlj 4-uLu-uV! <— il^ m" 1 11 U ^1 [ft^lajj 4_l2jj^I (jjs ,_jjj3jJ! 3jL><-i 

4jJLkjj^J! 4-L3jJkI! JJ4J! 4^i oluiJ! 1 600 aLc (jij . jljj^JI (oJUJ! ^ 
<_ 1 « I" i_3jjj/j . JlI^J! *_a 3jL*jJ! cjj£Jo.!j ^j^I c-i-ulj-J! 4SL1L! jl^. ( _ ;r s 
. 4_ta 4-«a.j V (J£, i"i_i L^jIjjj ' - ■ j * j Jl^^JI ^^ cr^ 'J J 'jJ J 3S^uJI jl& 

2jL*-J! jl£ia.l C^tla ^l 4-iSUII 4-lSjj^V! 4£Tj_<iJ! C-U^Si 1972 ili. (_^J 
J>j!jJ>l 4^jji Cum nfc I 690 4-cu/ ^JSj . l£jj_al ^ 4j3_lUoVI CjIj at'imll *_a 
SjLajJI Cjj_&J)jlj . 1694 aLc 1j"i l-vj| dJ-b (j .1 1 .iLjj .(_gj^tjJI (jl-aQil JU3J 

Jjui-a-i 4-LJLLa.jj^J! 4a- Mil 4^a- cjjIJ 1640-1580 (J-l_> La SjJlAJ! JM-i-j 

(54) .i^U-Usl Sjtjjl 

V4Je-i ill ^j-a LuLLijj-j CajjLo /^iJi /jj-A 4 »Je ' ea 1 1 a 4_»jj-i_a]l C-il \ aJgalLil i>J_A 
. LS_jj_alj 4_Lijj_3lj I j i ill (jSs 3j-jJLC (jJaLLa jj^. ( _ ;r 3 4_ja-jL>JI LjjjLjo 
^—Sj . 4jji i i ii^/l 4jj9Jalj-4_a 2lj 4_u Liuj-J I 4^^131^-4^21 (Jljlj J-«J I t ^j ' aa -^ j 
5j-La_L-i ■■ ll jjt LuLLajj^J (_gjL*jJlj (_gj^tjJI x_<j/jIl!I (j-a i_3JL^J1 (j\£ 4j1juJ1 

^jSs ygfLfe-Ti-j SjLalUI ( _ ;r a (aSLajj (_gJJI ^Id (jjiLvul (_5i^. 4j1L«J1 SjLjtlll (_,i^. 

jilj-aj i*'lt<>« «Liul ^1 J-a^l j^-lLl (^ IjJUiC IjL^Jj ((.(55) (oJL«J! 3^_>-J 
jiljJllj CjLLaaJ,! i> JLA C-Jjao (j-ajJI Jjj-a )«-a 4JI JLu . 4jjl»j JLcIj^j 4jjL>>j 
4_jjjJa lj_j_a^ I C-tJjJiwii .4_lL>.!jJI Cj L>-j"i ii 1 1 4jj£LcaiC JaLaJ ^1 JlcIjJlJIj 
4_LS_jj_aVl CjIj g <" in Uj I J-cJj-j! (j-a CiK uU ^^J! (jJjV! 2 jjil ^Jj; 11 
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t_ijj>. o-oLa (jl f_yl\ njLajJ! ,jji <j-<J>9 JMi> «Lj^ ""-^^j * J'*' uij j^LJ! ojut 
.cjljqt'ruiUoJLA^aj-uSJI Lpj-Sal^l (1783-1775)4-2^.0^1 JMZL-uVI 
i Lx^j^a (j^c, LuLLajjj I jj'*» '~'j < v.»l (jjJ! '« ■ ■•■'' (j\ i i nil t_i^jj>. jl*j 4JI j_lc 

j Sl < a 1 1 ^j a * * j j -"-"j . 4_uLlJ1 sLuLLajj^Jl 4jj^li 1j-j_a 2 u /, g i ni La (JjqSj ~^-> 
4juj/Lii/ (JlaLLa ■"'■ ' Laa.n JJS i_ijy_>J! liJJj ( _ ;r 3 I *jl . ^" il jtjtj LuLtajj-i (jl ^1 
tdj i mj-aJI ljL&:4 T JI a uJI LCjjjsI 3jL9 ^yfl t_!j^>JI (J-i3 L^3l£!Jlixj5 Lljj_2j J^Lkj 

cjLoLu-aI cjI ju (<u .«(56) ^ j i ..j i .I U j-^-ij j-Ujj*_lLII jj-u d ^ u •, 1 1 j , I juj^ia 

Laj . J-L^JI Cj! jJLij ^ i^aVl Jjj^iJI _j^ci lillj Jjlj 4j*jj 4j< i hjUJI LuLLajjj 
4-lUsj 2! Sj^JI i_aJj» 4_ulj 4jj^l3lj_^al LuLLajj-J (jLS (-;r i>- 1815 aLc (J^. (jl 

«L>.j_I! (jjilj_i Ijjj-o 'cr-i>-*-" S^SUI ' ^"^" ( _ ;r 3 (^yjjjLd! j^s-JIj ! jjs (j^s 
•(4) ^Sj Jj^JI jJ5^l-«(57) LJIj^olj jO^JI (^JJ jJUaJ! 

(_gjLaJLl! «_<j/^lJ! r-jj-flj (j_c cjj_^c (_j-j-!I i4 j I j" iLSj— ill ouLs IjiSLa 

. 4-JjjJI 4jJ-2-JIj 4jjLjtlI! CjLJS^LkJI T^jjLj ^yfl «:!jijjj/ AscJljus i4-JLj-<-u"jJL1 
Crr'JUJ^'' *— uisill 4j_LtC (jl )) .(jlj 1 nil Ij-A (_yS cLfljLu/ 4jj/IjJ ( _ ;r 3 LilJ3 JLSj 

4_iJ.L«JI 3j <■" ti i_flL5ij£l (j-a 3j_)L*i!I 4-JI ninljJI o-cSLa oil jjl oxj ^pJI 

4_lLj^, p <>.^ (r*3j * c ^^-* ^-^"J-* (jr*^ d .! u^aJI 4-ul <i 1 "ijJl ^-<tJJ aJJLL*_o (Su< 
4JJJJJVI (_ji2L(il Jtjjiajj ' '"^^~ (j " 4jjLrtjJI 4-JI g 1 "lj-11 CuSL^-i njjut )«_<j/jlill 
L-aj^" 1 ill (_gjjl (^LujJjSLII r-LlJ^I 'l«r j<uLcj *Lij/jI (jyj-Ia (j^ jL»_JI jif 
.. .lUt l jl* ^pJI f UJI jl^ilj jJLoJI ^LliJI a-u^AIll jjLUI (jx juJJII £jj 
jl LlJLcj .7t i<ilj J *C uij jjljiLI 4joI j^ 3_ujijj^I SjLoJI Jjj (^ L^lLc 

C^jLS ((jJal—cll dJJj Jtjjiajj ' ^JJ^"' 4 Ij 1 »j (jl-4L>.j_ll oJLA J_i£.-L(jt JaJeiJ 
jJaiLi 3-Aj iSjILill dJUG (_3 -0 ge < ^"j L4-J (_^ Jul (_$jL^tl]l (JLLI (j^lj ^j'^ 1 ■■ (--A 
I j"' a j c SjL>>j j_i>.| <LseJa Gj ipl JijJIj (jiillj 4^j_<^JI 4jcjIj 4_La t-j^jj LoJ 

«(58) ."Lj^La 3<l,,i< (jLuiJVI 1J& jUoVI ^1 i jlliaJI SjUo ^yAj iSj^Ajtl 

CjJlS^ 4l>. j_U 0JL4J 4j*_uj 4JI '^j^J ua^JI I JLA ( _ ;r 3 1^11111 VI ra^-ll (j-«J 

|_^3jL>Ji ^^.a I ^"jj^a. LSLjj_alj ^ j ? Jj-^lj I j < »T ^^-s I ^jlr ^ ij^tl j^LJI 
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i n I t»~ 1 1 ^ Vn'ill ajj 



Ul 



1869 ft* 



(4) ^Jj^-jjU 



jtj'j 3 



5>]l J">U 


ljJ&\ J">U 




1700 f i*jj 


1869-1815 


1815-1700 




i_) ^ww* 1 ! 


1817 


<3> J* 


1704 


jjV jjjUjj 1583 


Li jSli ju—J J 




1_J a3\^«U J 


1713 


L^> 1607 


UU aJ 7-'j A -^>^- 


1818 


L^jj^ 


1732 


b^ji 1609 


5 j ailXU^ 


1819 


Jliij 


1757 


ojij~. 1612 


<Uj a^jM -Li^U^i^ 




ijjj -Wj jj* 


1763 


ju^Ui jj 1620 


l^...jl VJl C J j aj 


1820 


(jl* jJJt j> 




^jiby 1625 


UU 


1824 


JJ^Tji j^- 


1765 


uuu 1629 


Uif**.^ 




<Lj a^*r' Lw*J4^- 


1775 


jjijj jj^ 1632 


4jU»_ijl L» J nj 


1826 


^jiU jj* 


1784 


^ijjjn* 1638 


O'j*** j^ 


1829 


?«JUJ 


1785 


iJlkjjJl 


(Xlo!} j «—w» 


1834 


jU ijjJ jj^ 


1788 


^jix- 1639 


jlJjI 


1836 


jUjJ £jU 




cJL «jj}^- lool 


1-UjjJ aJ 


1839 


l) iJ) r^ 




&.I.U 1655 


j-lP 




JjOsJLj jj^r 


1790 


o^/v-T 1661 


f LT 




fL.IT _,j* 


1791 


c^Ljj 


^jr^jj, 


1841 






L _ r ->- ojy 1662 


iiljj- JU-U 


1842 






UjjiT 1663 
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ft,jl m'iISj-loJI 6d=>jjoJI yj3 6^9^11 Cilc99^(JI 

(4) ^jjj^-jjtt 

1869 f\e jf jlLjJl jLijJj&l J^a*-")!! ju.jlji- 



S_oi)l J^U 


Sy^Jl j->u 


1700 f ujj 


1869-1815 


1815-1700 






J^lO 1792 


jj^jj& ^A*- 1670 


(jj.1) joJi 1843 


». 




(jjj^) ji^J 1846 


LJL^ j> 1 / y j 




(Jail) ,_jU>aJl 


J-UJi ^u-jJi ^ij 1795 




j^s- 


^.jJliijj*. 1796 




Ji^o 1852 


JjL- 




(l^j ^Jsr-I Laj aj) 


ULp 




dJJjSjjJ j_p>r 1853 






(Jail) jljU 


*Ui } 1191 




(Jail) J~Jy. j^r 


UJu 1800 




(Jail) SjjI 1856 


(Jail) M jJ^ 1801 




^jTjj* 1856 


yu-is 1803 




^>V 1861 


jj^TjIjj^ 1806 




ojJUjj* 1866 


jj^> j^ 1807 




ji^Ji s^j*- 1867 


ov^i,^ 1809 




jjVUIj^; 1868 


-u fl-Oo j a-« 1 O 1 U 
l£jjS~\j> J-j^r 1811 

i^jjsSi 1814 





Sourc: Michael B. Brown : The Economics of Imperialism, Penguin 
Modern Economcs, 1976, p. 110. 
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i n I Vi 1 1 (j Vn'ill ijjtiJI 

i_utjJ! (j-a L&Jjii^j I ' '-"*_' i Cjj i n^ Lji «a^(!)) SJjjJ! CjLstlla (jji^Lij 4-ui>.| 
( _ ;r 3 L^aJLa-" i n"t ijluo cH^' «4-<JjjJ! »-3 jJ! JjLj/J)) ^LilLi iZij i n-'wj i ^ i a a 1 1 j 

SjLaJI Jjj (j3 J's mm i ii (_gJJ! jji^ijJI jjtj .3jjjl>J.! 5jj>-jU>JI L^jVjLa 
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Mfe^\ bi&& ftfaik I 2 

3**^ 1914-1870 

4_j_«J (_gJJ! jjjJI (J^L>. jj^ 4jJ,L«J! JjjjjJ! oiJ^ 

ISLjj-oIj LkiTj <Ll2j^3Li (jjLjiJaJ! \l , V.aVlj ^1 jJI 
SjJjJIj ' flJ-«J Lj C^Jc-aji (jl J-«-J (jj ' " 'I *J-A (_y3 
0J_& i " I J 5 '■» i_i_pj i5_jjL*jJI 4-JI <i i "Ij-II <Lsel-L^J 

3 h^j2l\ j-iLLaJ Ij-^ i3JU.jJ.I dJJj J^ii- (j-Ijj l$JlSJ 

(j_aLiiJI (jj_SJ! j^i-ljl (jy^s- l '^J^H>'j^-" 3j_&liaJ! 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

i j_jJlj>J! «_«JL>J,I aLoI 4_lLL«JI (Jjjj-uJI ^jj'j ji-o.j3j 'JUI jjjIjJ (^IjlJ! 

(_gj_2_i ->! la ' Jjl (jjilJ! (_j_3 IJl-lj dULufcj «Lic I LuaJI 4-JI <i i hIjJI *_«Io=-a 

.i_utjJ! SjlcLJS a I laj _jjk <(jULc 

(_yfl ojjls- (_yjJI cjLJ^U i«_jj_<j/ J*s uij ^Jj i l_La SjUi/VI <«^JLl (j-o <LJT (_yl^ 

pi taJaVI (j^a JLaliVI JJ>] ^pJ! i_Sj|_)iaJ! OiJl£ j uic (j-allJI Q>l!l >>-lj? 

'"■^^— i jls ouli (jjj 1 Lijijjl (j-^ ^d^" 0^-° lP o - ^ rr * a " 4_JL«-<j/IjJI ^1 

JS (_^ c-l u aVI Jlso <_3j|jJa L-. 1 n-e-i sbitie-a icj_<j»jj 4_bLiLa CjLJSjI ^^ 

jJa 3_lLl1jI£j_lU (jl iajlS La^i 1 LJ ye Ltajl jJsj (59) . 3jl>. ^Ir (^jjijjI J^j 
jijjca (j£LI» . jL*jJ! i^jjI (_y3 (_gjL*jJI JUI <_>ulj-! JjL* r^'j-J <j^- '*"^>n* 

jf {yt JU V jl .«(60) SLJUmljJI j_alaj ^Jl <GlJL> i^^Jj V JU! (j^lj ^!>J 
J-3&J (jj^J! '^^■'jj-" *jj!U! j^-»"_'j (tU^lxLaJl J-«jlJI SaJS j^Ijjj dJJj r-jJla-i 

La j_a I j_&j (_, c I LiaJI rLlJ^U S-aJ^UI aL>JI jljllj toj2l\ 0J4I *l JJLJI 
. , ,,l",tlj j ,~..r ( j_ a Ull (j-uj_2JI ^?L>J u& '^JUJ*' *j^' ijj- 5 o-^ JjtAJLi (ji>>j 
iij_i^>. d j <- 1 ;,^.tl Sjj!U! 4l>.j_a jljii J_al^«JI ajjt J^ cjjJLj ti^p- j ■~"'~ 

CjJLaa£.l < _ jr Hjl ((CjIjjjSLojjUI»4-JJJLJI ^j*" I '.^.tl jjij^J! j_a2| i^jLi^^^Cjj^ii 
J^3 (j-a (jl£ (_£ JJI ^Lsjj/IjJ! (jyj-Ia (j£. JL»-lj (jl£-a (^ <r\ iir^ill ija>j (jr^- 
r-Lij^l ^5j^ (_j-3 a1_A j j La " Lill—La iJliJljs. (_gjJLjJI » * < ^ 1 1 jjj'^;j • !j^>-^ 

3_l^>-Lij^! olj^Vl '"'jj La3 rL^JV iJ>^ '■^^P* 6-«-^ -rLj-JVI oLa^Lcj 

Cj I i >MJ ' » LctaJL I Ji.1 J J^ulII -n^ 1 ■■^"j ^^ , ^.-»"tl Cjul£Lal Cjjljj tgLaJL^r" i nil 

jh\ !j_& J^j .5_L*.LlJ'^t oLlLuJI ^ ? bVl -l^v" SjJISLoI diljj JLaji 

^^ r-Lui I (_JjJ3 j_iSjj (jl Li^ . 4ILj^.UJlj J-«-«-Jt 3«LoS (jr^ U"J ' 'Ce-a Ij-JjLj 
J S[ i"i 1 <-$-ui\ l_«-a 1 J-2-JI CjLiii (^3 CjIj^Sj iijJLs. ^1 (_£.5l JL>.lj (jlSLa 
(jLSj .(_, » I 1 11 tl r-LLi^l p -r ~>. SjLjjJ 4_j^.jjJ3j1I i_3^IaJI jii- ( _ ;r 3 tcUsIj 
(^^ tc_UsIj jjI r'Lu^U (^^LaH^-VI pjt^r.tl £ya jajL>JI JS ."ill I JLA j 1 j j La 1 
. JLLI (j-uljj J-«-«JI (JS 1 tilli-Jl J I L^aJVI /<u li^p- .r-UJ^I CjLS^Lc jjj-»j 
JJi (_y3 j^>-^(l Ouli (jl Jjljj . (.gj" i"i~J pUj d»l 1 11 ^jl\ J-«-«JI ajjk dJj-r>oj 
cl_L) JJl_?o ja-^-^/l (."■ 3e 1 (<*>! - d A~;l Ull ^Lkill LS-Ja 3j_L?(=_o ' dJIaiaJI AUaj 
t_lL»_i^5lj JaLlII (jlj 5-ajl 1 11 U Sj^J J^M »"ii 11VI «L>-jJJ J-«-«JI (— SjljJa (^r^ 
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Sj_j_o JL«_«JI jJLal jJa (_gjjijJI » i i ^i U (Ji-lj (J-a-«JI /gj i Mrti (jl La£ . » i i ^i 1,1 

a I k"- JJa ^ J_aUJ! (jK (jl JUtai .4 T L>.lli'^l 2_JLwt]Ll SJLaLSJ! 2_ULvVI 
3 j I <i < tl (JjL^j 2 al < i-2j<- I ;,^ll SJLaJjJ! a I Laj J^L>. _j a-i La j -» j I aSI^IaJI 
Ajij (_gjjijj! » * < ^» 1 1 ^i JUJijJ! (J-a-«J! AUaj (JJa ___ r 3 (j VI tt j i r-i I i4_^>.LuV! 
(j\S (_gjJ_JI » 1 1 a 1 1 jj jk* (jl aJsljJIj 4-i-Q-La -»" a 'l-'J-o-o 'La^a «!jLi . t-^'a 
«L2JL>. Li Ij-Laj iaLo^U 4jjLt Sj_ia i(_g 'I , V.aVI ^jJlUI j_Laj 4^j>.j (jji 'i^r" 1 ^ 
r-Lj-iVl ^ J&3» (_3 ?c_Ualj j^_i (j_a 4_t£. ^j^"*- 1 i Ha i^LuVI (£aJil JJJ " (j-* 

. J-iLpJI (<i^»- (_y3 j-4-1 (jjaj jytiuJI 
Cjjiljj (J}Ijjj/2 I 3" 3 - 1 ^ImJ (_y*luJI r-LJVI (_yJLc CjIjJo (_ 7 j1I SjLjJI «_oj 
Cj LcjUjJ, ! j CiLal uuSVIj CjjjkjJI _j-a j-jjS Jj^tij (__ T £J 4-jiLjjj3jJll <_Sj|j_IaJI 
OtjLSa .(_j_Lq-iL.il JJ j j La J II (JLsc-a ___,.! C-T--JI (_gjJi_JI L_jJL*-a (j-a -LujJuJI 

aIj-j-~ ml (__--3 JiU-IJ -ill JL.T l_L»-jJa_&j ^yJI aLlII J>=jJ SjjLJI cjLo}L«JI 

tf. LLgajLiI (J_ajL]l (J^e-o dcL>. t^i CjWI (j_a Ja JjlII j^la^ t4i^s_a SjJiS jL?e_JI 
pljHi.1 Jljlj (_)^ii.2l (_y^Lcj ijiillj Cj^Li^IjAI (JjL-uj ( __ r 3 JjLfc aJL2j CjjJL>.j 
(_£JJIj ir-LtiVI ,_£aJ3 ^ ^yCjllI j,j U~. 1 1 | j_A (jiiiejQJ JJSj .3-jJLjJjJI i'KihII 
7-LiJVI («^>- (_^3 2J5Lfc SjLjj ,_^c. ,(61 ) <Lic I LcaJI SjjiUI « ^ La ■ a a 4jlr Jj I Laj 
(jJ-tl (_dJjJ 2_j*_lIJ CjLAJj .'.1,^11 jjLc (^ 3-iLjj w *~ I Li^aJI (jtlmtl 
(j-o JUJLuJLl ?J-*J (jH-II <(3_L^I JlII jjjo Lit, Lj )) <_dt jjl i-Sj^. La jl ,2j^ I ;,^tl 

.(JLulIIj » il-LaXI 
(j « I 1 11 tl r'LLi'ifl (jl j_A jj U" 1 1 I j_a (^jjcjs (^^ 4jJI SjLi/VI LWgJ Laj 
r-Lu^l CjLa^icj r-Lu^l (__JaS (^ CjjLs. (_gjjl jj U*. 1 1 I j^J 4j*_lu jalj ■k-ul^sA 
(jrU (_gl 1 JUI (_>"ljj J-«-«JI tjJJ J I i^iiiWI j<u C^p. .Cj^tJ (^Lsjj/Ij jLLJ iJ s 
(j-1**( 1 im j (j^ILaxLa (_II jt-alLrK-LI -n 1 ^'1 /cj (j-aj ir-Lu^l CjIj^I 4_jSJLaj (JLaJtJl 
' - 'J S a •jj^^ " ' "i>^ ?- <J -'- : ? , -'• I Cr^ w ^ . f- 1 ^ 3 ^! d 1 ih'ij-II d n 1 ntl (jljJLr>o 

(jJI a inljJH <L*±f> lS J-" l<jUr Sj^ j-ii: l^jui iliLu V i _^]\ SiaLtJI 2^,Utl 
(j_i jjl (j-\_ til a i iiljJi d 2 Ja rcj i L^jLij>J Jl_o*jjI jJLLeaJLI 3-A tiU!i (jl jL»Ii£.u 
iCjWIj aL>JI jljll (jjjj'i i"ijij i(_La-«JI 3j^ D_J> : *"Ji w 3 ?T'-^*' CjIj^I (jj£!JLa-i 
f«-j i(Q-^-I gt£j 1 a a (jjS J y I 1 n /7LL12 L^_ij)j-iJUj 4_o*Lu2l 4_u_ajtJl (jj J 3> j la 
?t_jj j-^Sl ^^ I c (Jj_t-£U>JI (J^>*l (j-a (_^1jj_oV1 (—Jl r-Lu VI 1 JLA j*_5JL) (Jj^ij_Sj 



fl7 



i n I Vi 1 1 (j Vn'ill ijjtiJI 

JJLc Jj ^yfl r-LiJ^I CjIjjI 4jSLla J_i£jj (_uC jjU'.tl I jufc ^j^~» i j JLSj . (jSLajJ 

Jal uiill (_yfl w *~ I Ll^JI (JUll (j-ulj 4_utlj tt j i a I (_g jjl t_g sLiSJIj j<ujiL>JI jjjJtj 
ir-bjVl ^ylc Jj-Laacdi (jjyjjJI JL>J.I (_yA 3___Lijji!! ir.-t-n^jj >L g^l LajiVI 
jji^":tl ^j-o «lL>.j-Li <>jla jjjcj . jl o (*i 1 < ii^iJ )«_i_u1^Jlj j-LuLuVI (JL^J,! /cj (_>aj 
t uf'i til! JJlj ujC LUall JU! (jjtjJ LojL»-j LtjLj ^jLa^JI JUI (_>ulj ^ uoi 

c_iCa}Lc. ^jlc sLUailLi) LlcLi1>.!j (JU! <_>"'j (°^Lh ^Ljj u*l "'^ TrLu'iM 

SjjjJI '"■ 2 5 --' t _ r -g.L-i i^aJI JU! (j-ulj J-#k LaJjjC 4JLl SjLS/^l jJjsoj 

( _ ;r IL>.j j ui c (j-aLjJ! (jj_2JI jj>.!jI (ji-J La SjCLoJ,! SjHill (J!Mj>. 4_x.LLuaJI 

fcjjiaj (_y^ 4_Uj|JjV! 4-lII <i I "IjJI (JjjJ! Cj| JlJJ 'J UJC «_<j/LlI! (JJ-2JI Cjl M»J I n 

3j_l*j1! CjL>.L»JI «_a (_, i"i <i'~ (_,£LJ jLxjJI jj£. LjJig j taj i "J I (jJ^LU! i—i-uSuJ 
3j_usLJ9 (JjjJ! ijjjfc 4j>-L>. JUj (olb <Uc Lu.aj'l 4jJI a i iiijJI jj tali I 3jbJL>J! 

Lj^ i3 i njii Lil jjjL«Ji.!j 3j-"j '— ''j^jJIj (j^J'j (_gl Mitlj jU. jJIj j*C i nil (_,lr 

4^LbVLi iJ-a-uuJ 4j>.U»JI A lA> i.-mn"tl Jj iJuLOJl^jjll lU-j-ll jLlI JL>JI o^ 

a^^UIj j^sJK) 4^loiJI jl^ilj 4^l ;,^l t ajU tpJI aUJI jI^XI .cdJj ^11 

CjJjIjJi (2>JJ-II 2 j <- I ", , ^ 1 1 (JJlXI (jK i ii aUUI I jjtj ?rU»J (jr^' (• • ^j-^'j 

^JjJI JjUlII fftj I 'l?"j (j r-l I r^ T-"l 1 1 j<uLc.J l."(J I .Ijl 4l>.jJ.I ijJLA (jy^J .(0-Ajlji^.l 

■i^LJIj cjIj in' i n U i>l i uiij cjIj <i"i ii Uj 5-JI n i .iljJI j^LJI (jij (^alSJllI j_lc. 

l£jj_alj ^jjjjj^lj Luj/I ^^ ijLajJ! >ljj La (JjJaLLa OtJ*-ajl lLLIJLij .4jljL1II 
Jl>.jj (jlSj ipjJILo ( _ ;T J>.LlJ! (jLj-ij v— llli^ i Lul j 4 j fljS a (Jluli Cr^'-3 ' < ^!-^H^L!' 
(jJI q i "lj-!l 'I .^."aVI ^^3 Sjill (_Lt.ii Ooc^sjl n_g 'I ualaVI (jiajLill (j-a j J^ Uu 

ir.-rji^l (_r^>- (_y^ i3_ul JJLII » LuJIj aL>J! j!jI! JljjjII L>^ia q^Sj ^^J ^LlII 

j^iaj CjJLaj 4l>.jJL! 0JL& (j^J .4jLu^iil CjLaHlLLi Lajix-i 4-JI <i i nlj-Il jSljJll 
Sjijj" i ii aj 3_jj_l___a 4_uj|jj2! JjjJ! duo (jl Jjui . (d ii I -V" a Jjil Vj) i."inl">. 

-3_J_LlJiL^j_Lll SjJLa (jLI JUJ! 4^ (_jl£ U£-.>}LJI tjjt «JL^aJ L^L^f 
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£j_c j <_ "1 i ii a (J S mj ci^e-uj i L^jLstlll. 4jljLs 4 L_uU_ut 4(JjjJ1 0JL& >."■">- 1 try t 
(__*£. 4_lL->JJ L^£l^j_ut dt^Lua (jt Juu (-jlL-oJI I j~*. ■**' il ( _^aji_3 ' ^JJ ' ^"' ' dH^j 

<L«-uuXI (jJI n 1 "lj-11 /^Lli^l tla t 3j^9 l/v (<uLiI! (jiiaLuJI u < < < .m 4jUj" > J 

I gUj-XJl Jj'C i"i"t SjLclj Ltjl m" 1 nlj J^M-JI i>JLA jj3- c '— ''jjj-^ OjiLs- Lut (j-a 
^jjjtj /q_^1j-j ' - ) I 1 1 Iali rt x_o » ijLselu /^-I i4_u_uLu_aJlj 4_t£,LaIo* z Ij 4_o*Lu2l 

ojut '"«■ ' j ui 1 1 j-^Jj • (62)5-jjI n <"i 1 ..VI p i^il^tJLi 4iaj_«_o jlj tj~< „\j JU! 

a I 1 n"i ql u 1 r jj-il 1 .1" I 1 5-jjl n t"i 1 ..VI mJjJLI! (ji_i l^-J^>- Ig-lj '^1 3_LvjJ,| 
Kj-rl_ij LuLU i_p-o i3jajL>. 4jjI m" 1 ill t_£jJ3 jjO^ 1 < — Or!- 4 - 1 ^-"" "— *L> ml 1 nU 
4^.Ljla CjjIJ till jbj . Luj/Jjj (jLiLJIj 4jSLjj_a 2I SjLkjJJ CjLjVjJIj LJLtajlj 
j (l) 4_l2jI»j (5) fsJsj JjJlj>J! LcJ w _'J . 4Ji»Jtl (__ r xislj2!j CjIj <n"i 1 nil 
(J^ij>. gUjl a***< t n VI (JjjJl (j-u fQjL«j1 JjioLLa aj ' "^" (__*c 4jljj-*_o 3ja_t-£5 (* )) 

. 1914-1876 jru U3j^]| 
I iolr La I jl I j 17-*^ 1^^-° S-Sj-*- ^ 4jjI «i «~ 1 nVI Sj_aLtiiJ! j u^>. (jSLa-ij 

iUiaJJI 2_k2iJ! (^j 1 1914 jiLc^jVl 3_lLL«JI c-Jjj»J! f-VjJl 3 j Mir J^. 4J? 
JjJaL-Lo (__,_3 CjIj <i1 1 11 U 4j>.Li^o iduLS it_ukjj! SJlcLs L&Jjlj CjjL^J! (_yJ.II 
(3 oljjJtl jj-^JI (j-C- N ''-^' a ' LCjj^'j 2 -i-2i>^b L»_<_uT j^) 3-aJliJ.I joJUJI 
>."■ 1 nil 4-Jjl o***i t n Al (JjjJI {j\J «Lcja_o iJ*_Jj-o jILo oijiS (jajJLo 65 (—ll^tj jJl*2J 
jJL^J (j-J-Il 3j^_<5JtX1 «L>.L(_u_a (—ILl^.! (j_« /50 (—Jl^^ (J^LJLJ Ly^3 ' iSj .'' 

<L>.1 1 n a dJJ j _jj-I] l—Lfl-Usl 1 jl (2>^_i *^> x J^* ^ ^P lA5tt-* 1 33 , 9 (—Jl^iptj 
.'/67 ^1 3 Mi. it! aJJt <.-i»ii"jV (jJ! iljJjjjtj JLiuj^J!) 

3j_&LLb tcjjLj (__3 (j-*-^-! (jl i l_LA i I xH_i_l (-J3 (j im!^ J-°' (J-* (l)^- 1 q j rt J 

ALiaJjl j^j— )J t4-j-Cl ' ' a II Sj^itJI d I %.j_ a ai_4-j! Jjlj I J~*-j 1 "jj jLjjljj_o 2(1 
(_IL>.j j ■"■ c (j-**— Lll (jjJLJI jj>.1jt > _^- 1 •-* SjILill /Js (—cLu-iiJl (—11 1 ntjJl 

t^taj^jl jjk '(j-Ij^l ^J^-" Cr^ 'I 'J'*J La ol -C^J^' ^jdLdJI Mj^' fVjJl 

J>Li. sUjLcj OljUj/jI mj JJ! _j-IjJ.II jl2-cJ! aLIoJ (>j o^sla (_yl!! 4Ja>L«J| ^ 

__g 'I .^".aVI J^ i"u ,iVI CjLlUx. (_>4J n_ukJJ! SjLcLa (j^Lui' (_,lr SjHill oJLA 
.4jljLi!! j^LjJIj CjIj ml 1 11 U oLijilj CjIj m" 1 unit SjHi!! lLIJj ^^ Cj^j (_j-^' 
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i n I Vi 1 1 (j Vn'ill ijjtiJI 

(5) - ^ij Jj^- 
(1914 - 1876) t_jaJui iJ^\i iys J^ jU*u^J ^jaJLSt j^Ji 

1900 - 1876 »ja»il J>u iji^-M JjjJi jy il«ii jtiL. r _^i- (i) 



aibjil jlJLJu 


/O a _$j**a*JJ 4j»-LwJJ 


5S.U-.ll 


1900 


1876 


79,6 + 


90,4 


10,8 


4-JLyl 


42,1 + 


98,9 


56,8 


<Lj J(JI JJlO^ j L>r 


5,1 + 


56,6 


51,5 


L^,T 


- 


100,0 


100,0 


LJl^l 


0,3- 


27,2 


27,5 


l£, r i 



JM>- ijjUiL»V> JjJJl ■ 



~J^* 



UlSL. 



ij^j . 



I i>Lj (^_j) 



1914-1876 s^i 



UbiJ.1 1 Ull jfcLw j 


JUl j-aJLL_A,l yt l^. : .-,-/g.i 


ajjUjc-v JjjJi 


1914 r u 4 


1876 f i* j 


JlX~- 3-XP 


J-j5 o **L* 


jlS*- .i-U- 


tLs o^-l" 


Ol j^ut***J.l 


£ir j 5 * 


Ol j^jCU-J.) 


^r >* 




393,5 


33,5 


251,9 


22,2 


Wikj* 


33,2 


17,4 


15,9 


170,0 


W-jj 


55,5 


10,6 


6,0 


0,9 


L-Jji 


9,7 


0,3 


- 


- 


Li 111 


19,2 


0,3 


- 


- 


aXyyi 






- 


- 


ObUl 



Source : Autorenkollertiv :Der Zerfall des kolonialsystems unddie Aufschwung 
dws nationalen Nefreiungsbewegung, Kleines Nachchlagewerk, Dietz Verlag, 
Berlin, s. 12. 
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i aljelJI tcjjLj ( _ ;r 3 4-L^llJ 3_aL#]l CjLJVI (_£JL>-! Lblj ( _ ;r 3 (J-i-4-i (_j-^3 

:l&riUt§ mA'JI dMtt 4mAU 

sbLaj (jJj JL3 (1870-1914) Gold Standard <_^jd! Sji^La ^Ltaj (j! fuLj 

(jlJ! 3_JVLi (<jj (jl ^j-~j ,^-Ltl |JLA ^ LcJ JU-all (jjs <tjf VI i JLjju JLof jlla 
(^jjlj-aj ((jiijLflJ! jl J^jJI) J}Lii-VI 3_j>JL«l allalil ljufc L&j^jj ij[£ 
sCSjj Laj a LtaJu I I JLA jj_a 3j)LiLuail jjji j|j jj I J jjjlJ I ^ «M-aJ lj-k-> iCjLc^3J-U 
(_3j-_t-£aJl i)J)j i"i i (jr* o **' j U J «(jH * ) S * II)) jj-a ^j iS JJjlI «bj)jj CjLjjSJ (j-* 
(2>c (iuJijJt (jjdJLy La-Lo. (3^^' Cr^ Laj'-* f-^ T>^ '— '^i)^- 5 CJ-^J •(->.''"?**' 
OJUtj . 4_a_Lit_Lt I J^LjJLj 1 3 >_uaJ I j t 1 nj CjLcj-3J_I.I (jlj_La 3_ajl Ul ''-^ a 
3j_lill (J!ni- 4_JjjJ! 3_jjJiiJI Cj^M-al < nit 4-ufclj jjj^3 (_j-!l JUclu-uj CjLjji JJI 
3jJ_ii! Laj^Laj lj ^" , .. * IjLUI (<u-ujj O-iLSj iSjLcLiJI aJJt I jj** CjJ)L-u (j^JI 
dJJfc ^ Ijti^i 4JLjia ,3 i\i (j^ U; J-" (j-tL*JI (jJI a mljJI ilJaJil jjjJJI ,_£aJ3 
iptj (_LsL*jj 4laLLa (jH-»J sUisjjLlII 4_JL>JI aJJb ^1 LJjJij lj>l LuSL! .Sj_uil! 
i«Lj_ljj/J ^ ill^« CjLjjij) J>j-^=-a Lg-La 4-aJJc-UI Ji^LJI ^j^aiej La (jl LJ (JH-j-J 

i(63) j^vLJI ejjt jl n»" i ul L^jlS (<u (_yj-II 3j_lflJI dJJj 4JLJL>JI ( _ ;r a (j n'C <" L$J2 

4jojIijj 3j 'I . V.aVI L^jLJL^-alj Ltjjljl raia-U I i . ■ jitl CjLilaX. JlcljJ9 «Lu/jIj 
0JUA ^--3 *jj l^"j ' ajselul s J i"i ) ^—3 J-*x I 7*-"' *" cl)LS I- 4- " 3 * LAa-a-S CjIjI i na 

.j>LJI 
JjVl JjsLAJI ,t_^aJL!l SjlcLU 3 1 n nj JLSLil 3j>Lj jjjLi!I <-^c jlsj 

J)IjJ3^U ^jSLjj i^vLtS (JjIjGj Cr^' Cr* 'LujkjJI Cj^>L<jj(JI Q^Sj La_Lo- j S -»"_' 
lLuI i i ntl Jj^o (J& jLj_>J1 3 f*-^ UL^- 1 tj?' i( — t-A^-Jl j j < a j i £J < n 4jjj>. 

(jjj^jj idijl_uj/ ^1 4j-ufcjJI Cj^vLajiJI (Jj^joj i4_ujkj) Cj^>L<iC ^1 4 j 1 itjdl 
Sj^o-t-o ^--5 jl «L_iJLoj 3j^_t-£5 (—3 ^1^_*_o 4C_ut Jul jl^j" i ul j vJJu a3 ^Ljj^* (Q-^-I 
Gold spece 3_i_utJJI jjiill Jjlju SjlcLs djlr j I taj J*C uJ| ljutj . l£1jI jm 
iJi-ljJI ^ JjljiIJ V SjjjkJJI j)j2Jjl (ju (tu-ulxa (jJLill JSLAII Lai .Standard 

ji 1 ntLi i_utj) ^1 L^Jja^e-u jljU-aVI lLLu Aj-ilj i4j^jj Jijij L$Lx-a (_Lt=j Lajlj 
I JU^J La_tJa <■ i ffrj-11 ^j- ^L-J-J! aJl^j La JS *lj-ila] lj_»lu_u_a ^jaSLij i^-j^jLoJI 

w 1^ Ij-^La 3 m itjull dJLjl j mil aI juWjUj/I ojSu JSLAII I jut ^j .jti.itl 
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i n I Vi 1 1 (j Vn'ill ijjtiJI 

j ) J ' aa J «Ljj-j>. JljJs^U ^joS-j ^jt c_^t_i (2>^J . 4_o*jl_>JI Cj^LaLtJJ 4j^ i uj 
dljl j 1.1IL1 i «j laaJI SjlcLa /<u-uLi J*C uJI I JL& <-S^C: jJsj .(_ufcjjl jlj_uj-ulj 

t_ut JJI (jl «ua jLaila iiiJliLJl J's i^ill ^ Lai . Gold Bullion Standard 2 nitj.ll 

i_aj i^illSLLaJI j-ii. 2_LaljjVI 2U3j>II -JjJiUI Jjljiljjj iji-ljjl ^ JjIjlIj V 

ajJx-' i n"j i LukiJj^ciLI 3JjLa Q^Sj (_^<JI (_j-A sLLjLJLval cjVIjjJ! ojl&j i<ji-«-o 

4_<-j_L>.2l CjVIj_>JI aJ-tb %Iu£a (ji i_jj*jj . 4-jj>-jL>JI Cj^LoLkJII 4jjjjij ^^ 

i a^-LaaJI SjLcLa *i i ..Li i_Sj-«_j J'C A II I jutj j_» ) .^»~tlj .sljj"i < »VI 3-jj^sj 

.Gold Exchange Standard 4_ujtjdl cjVIjjJL 

2 alselXI JjjJI 2x.jjij*js (j! jj* i'LjJJ SjLii/^l I * -i jj La (jLa i JL>. (_gl ^Ir 
L^-i-Lc i "'j La 'I (jH-II »3_ut-UI JlcIj^Jh I j c j i a a. ^ SLjLkJLI _uil OuLc JL3 
CjjJsjj/ ii*x9- i 1914 aLc (_j"-». (jJjjJI JLa-cJI aLtaJC* aSla. (^lll i_utjJI SjicLs 
" 2 j j j 'II «_jl^ljl» jjjj j»j-2j (j^J 2j \l ,^",aVlj 2jJL2jJI L^ajajj L&JijIjji 
jJlj>o dJJ!i f-*J . <Ljjl q***( i ii 2(1 4-di o i "tjJl fC-t-isI ajul (—3 «U_u_ujjl Cj 1^ j *" o II 
j<sJ L$j <_Sj_i^aJI jU i ill lLLIJSj (JjjJI i>JLA CjLc^SJ-a (jjjlj-a (j! ^\ SjLi/VI 

L^jLca-Sj-o (2>i3 3 -0 t ~- u * * a • JSLiiiA -i^>^9 (j-* i f v *-^ u i"i i t^-jLaLJ (_£^ 

4-J1 <a t "ijJl Jjj^ ' "I' (j^ 3j-La_u_uJL1 jSljJJ «L>.L>. *_« Jj^**" Lt L5_Ja LuLaJj ' SuSJIu 
jj-« (JjJjl i>J_A jj-^-^-^J (1)1 t4jJLAJul 4_o*Lul ^j-a i A j i till ^j-* C^3 • 4_iJLL*j1 
(j-a i L$3Lcj-3J_a ,^jjlj_a ljr £ CjJUa_j (_g JJI Cj^JII J^Lli- ^1 ij^- »l i^liill 

La^ idjLJT^jtj ,i_utJJI Sj^La L&jiaj oJL^ ^pJI l1jLJ>L! JLlIoVI J}Li. 

(j^_ij ^j>.jL>JI jj^Lo^jil <Un i nl df\_i LuLaJj La_u_u_u j-3^a3 duLS i VL>. ^julj-u 
Lr*3 -Cr^J-^" ■>! i^"^VI Ji-b-J>Lo.VI 1 Jl^J 4jslj1i-Cj J>j ^^Jl djIj-iilJI 
0J_A 4 I" ->o OcjLS (_gJJI i—ajjuiaJlj x—iLlJI jt^aJLl /oSLajj ii_3j|jJiJI OJLA (JJa 

^ S^ljuitl 2jjlSjJI .-»IUI,„H ( v > £Lj jsJ 1 2jIL«JI 2-JI nmtjJI ^mW ^ Jj jJI 

d MM* a ^^"i I il a /*-^JJ 4_U3_Li]l L_al JLAl )*_o A*^Llj /jy^Jl CjLt-uM I nil J_Lfl_UJ ^-"J 

.jJjJjI i>JLA * In * mi 

L&jLilj i_^tjdl S j^Ls l^jlr .-»jU'.l ^^Jl oLJVI aJJt (jVI dJj jj (jlo-j 
p in*" oJL^ i_cj* jJI SjLcLa j! j-^j-jj Li^. j t 2 iil^-~it,l j^LJI (jJLc 2jjlintl 

cQjLl 2J3^M-C -i^>-J (jr^ (J ' *»*.' Jojj_JaJI i> J-A (OJ* I (jL^J . 'l-'JJi-a Jojj_»i j^IjUj 
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JfJ . (j-\_*_« jLiX. (j-° f -'^»* '' (J-° ^-^J-*-* ^^-^ Cy^3 4_ljJii]1 3jL>.^j1 *L«i_i3 (j-U 
\l , V.aVI Ji-lj }L*3 3Jjljiia 3_u_ffcjJI Jj2JJI (jjSij q] Jajl uU 4JI il JL&^yJjLj 

(Ji-I jJI ^ v_j}LaL«ll 4jj i n~ ^ JLulIo/^U Lai il-.AJJI j^JJ Jj^^lil 31_]La 
l_4j*jj . 4-jj>-jL>J! Cj^Laljiil 3jj_ojj ^^3 ■ La 2^ a\ JL»jj-u^L! Lalj i L«-a r-jLiJIj 
. c_ukjjl j | ' ' -^"j _Mj-uj_ul 4jj^c_i UjjJLo lILo (j^-J (jl 
i_ujj (<sJL«JI (Jj-i -1 La » a (_y3 Jaj(j_oiJI <>J-#-> <_xjs,JJ! SjLcLa doLu/ La_Lo~j 
(jS_4-> (Jj . 4joLL>JU Cj^LojtJl (j-u ' 9>J*aj| j * i u CjLuj (j I auJ 4xl_A Sj-la I J^'^ 
«_uilu LoLkaj l_3jju ^J t(j 21 /y^>* fO-ILtJI L#J j-a (jH"^ 4_i Juxill -n la * ! I (jl (J oJLlI 

SjlcLs ( _yb (JL>JI d Ac q\£ Loiila jlj S" . ..Vlj cjLAILi i «j .^»lt jU . ..I «U3 
I jl^J 3 ...j^jJl s./>. .^.-Ul ^| ULU 4Jl dili . I jui> ^ i_x5t^ Vj .t_utJJ! 

j-jIoLj_a j-J-C Ji j-jIoLui (JS mi i £t_La_uj-a £LlL>J,I 4J_<ulj1 (jl (_3 (Jluilu ALkaJJl 

t_ukjdl 3jx.La j j U" (_yll! JjjJ! (jl idllj i^jj-o (jLa n_ut jJI qm .jjlx_o (jjjj 

J_t£. '< <*j L^aJl sJuai ^JlteHj i J-^JJ . c_ukjJ1 ^_A 4 JL>.lj i_LaLsj»j I j"^ c ' '"j" 
3-J-«-£ ^yJI 3Jj.J Ji> 3j— q_c ^yS Sj^jj-jl! i_ut jJI 3_ui£ 3 j 1 .iil LaxLa i(jjljHll 

^gj laXI 4jJjJI (jL^ I jla .,_t;jj>.Vl JjjJI v2j^L*c 5 j^ i ^ 3ji^>.jII i_4j*JJI 
/y£Ljj-aV1 j zjjul tjiSj i^j^-*-* jW^" l>* *— *^^Jl tj-* l-LL«_a ljjj ^jLl^-j (^Lli-*) 

[_g) ' a 1 1 d j i-y-U ' fl>-L^aj| jJU-a tjL3 ijLjjtJl dJJ!i ^j-a tjj^Ji I J-A i a t * * ^jL_uj 
fC-*-uL) (_5j-jlj j-jlj_uJI IjLAj .(j^-^^)-*' C^U -9^ L^Ji-*-"- 1 1 Jl^»I 4 I g^u> yt j < a ) 

J-' ' ' ^~J ^yj"""' c^ ^d^ 5 * ^L"* o' ULtaj .((^jutll (JjLkjJI jl ^al£jill j->-^)> 

Lbu (Jlaj i ^j i a 1 1 J-»-i-" d\^ s ^^>i> a ^i I SjLsejJl! CjLjVjJIj j-i^a-o <jlJ t_ut jJI 
r-jj^i. ljU>. (j-A iljU>- 4JLj-Ja JjJUs. ^y^ VI u-J 2jj Vj n_gj" i uU I Jut JUX. 

I j i a « j j i_j^L«j>JI Jlj_uLo/l (jl :JjiII (>SUj IJSLaj -(63) (_ljs,JJ! J^i-Jj 
(Jl J j~ i »l (j-C J-o^l 3 S j 2 3. (_y3 TTJ^J ^ it_ut jJI SjLcL9 (Jli (_y3 i ^ajtxl I 

.l_XjtjJLl (_utjJI 

J^Lo.1 iij^. lil 4Jla n_utjdl SjlcLs ^ clsAj^ c ^il\ Ja^uiJI (_yic. «Lbj 
(jLa iCjI jjljJIj .~»lj \l .^ tl (ji_) ^aLClII aJjl! 3j*_l1j cjLc^sjJ.1 (jljj-a lJ £ 

rjjj] ajb L^aoJ I jl (_yuLiSLi2(l CjISjj>. (^jj-La (jx «U_aAj ?e-3e^aJ (J^ilo* 2(1 I JLA 
(64) . J>Lo.VI !j_$J S^aijUc^ L>-J>^ jl Vys-J t_utjJI eilj^o (jx i. i j i n~* 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

4_J| Lal_Ua_a J_aLSLlJI jl JjLOJ! jm <j-«iJ! I J-* jjL><J 1 liLa .ajLj^JI *_a 

LuLIajj-i ^—Jl gyjJu eaJQ 4jj-t-£aJ,1 J^ mil jj_« i—ufcjul »t j ■"■ j i a -i * (j- 1 -^^** 1 i nil 
Q^SLj dJJJLjj) . JjLtjJI jtm JJ£. 4-UjJj" i nVl ■"«! g-iiaJL ijJLufc J J ~i i njt 
j •■*•)* 3_Jj! jG_U 'j S 1 1 1 'Li-aS Ouli Ltj . (i_ut jJ! r-jijjs* <LLaiiJ J_t£. j-^ajs 
n_utjj! SJlcLs ^Ir ^j ■ ^» H (_gJi2Jjl ->! taJLJl (j^ n_utjJI r«^>- ^c • ^aj"~ 

3Jj! jG_L! aj S 111 4-lo Jj^"* (jJS lS-^ i-fl^ui j'^» (j-o i_ufc JJI t^j^- (jLa 

tjl i *->^ * l£4J-!' "J * d JJ ' ^ ^ ' t^'H /"<! Ui , ,.tl j^jlI ^—jjfcjjl 9 1 Lajul ^j^^ t (.Mini 
^j q a se Uj ( ^j S ' 1 1 ^LyiJ a ^j la ' 1 I S i la) jl ♦ < n^U aLjuI ^^"i uiXI ^j^AseJu C^>* 

ul)jL?e_l Lq-L cv J .TcJl t^Jj* i"i**(tl CjIJdLO J-^J t4jUa-ul («^*J>. ^l^j-JJ ij^v^/l 

cjI jjl^JI jL«jj/I {j£. Lo i hi d '^j^j •*• ; * -***' <_ 3j-<-u 4_lL>J,I > 1 1 nil jU-t-ul (jLa di! J 
Lxjs t > Imtl ajjb (jic (^uijLflll i. .IU 3.}Lj) (jJ! lii! j i^jj^ iSjIUJI jU inVlj 

t_4JL>.Vl <.,IU juljj (^Jl ^iuiUJ! jLlx^VI (^Jl (J^LlIILi iiuLjJ.! »l,„tl jLl^I 
(jJI (Jjjij oljjI^JI ^1 ojo^slJJI I jut (ji^-j ,-ilj \l ,^tl dilju Jj)la iL^jic 
r I a " a- 1 i-dJi /j I c c-ijj-Ijj .SjLjj-II ^^J! i~ilj \l .^.11 J^Lx-i Lo-yJ njLi^iilll 
(jjvjLjJI 4J3lj3 ^j in[\ \l ,^",aVI jjt'mij IjSLij .^jLa^JI (jlj-iILi J^auiJI 

.iQjL^JI sLuiiLiSLiV! £L>.jJil (J!M^>- (j-o 

jli t n^U aL*j1 ^^"i i n U j^paLiitjl j\j o"i t nl ^jl ^—11 SjLlo V 1 ^. ♦ i m dJJ j ^-«J 
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t _J_j_4_i jl * i n^LJ aLujI ^go" i ii tl (JJajj 4t_£i_jlaajj1j (JjJuIiIUl Cj V J_*_aj jajv^/l 

g_j i - j LLaj .2L1L»JI jUjj/V! «_a 3_lUJ,I jU< (l Vl t_jjL2IJ (jl (^Jl pLi3j>U 

• b a ' " a ojlj^l 

4jj i Ml -~'Ij 'I iall JyljjJ 4jaijli t ui't JL3 (^jj-jLiJI J>bi.VI q\£ I jl Lai 
(_j-a_iiJ3 CjjJL>. (—3 ^>.jHj Lo 3-Aj t L^-Lo CjljijI^Jl (—11 (JjjLloILi LuLLajj-i (—11 
J>Lli.VI I jufc ■»;> i a " 1 3_a«ljJ.I 5_J| jLa i(_gj LajJ (^jLfcill (jlj-Jit Cr^ 

(_gjjj 5JL>JI ojla u^s .slSjLjJI jj^^/I cjLjj_>JL ^ i uS-c J'C ."n J^uu i_sjjj/ 

(jl_«-j| (Jjj-oJLI nJJ_J 3'j-^l (j-^ L$J i a U 4_^1>JI (-5 i^. JjIjoVI (. ilU 3-iLjj 
. (—LjJjILi-uV I 4_j_L>JL) Lo^JLa (j^j ' a 1 1 4_j_L>JI (j-«i3 3_lLj^ (—11 'j'^" (j-« (Q-$3l-ij1j 

(_L2_i ' *jj^ ' •* " 4jJI Lai ■'- a JaL£<JI jl (JjLkjJI j-«-<-u (j-«j-II I J-* jjLso I jla 

j-iLso VI (j-ijj^" i n U d seJ ' a rt (j_a (jl£ < ) i a rt (—11 LuLLajj-i (j_« c_ukJ_J1 (j-\_«Ljj 
Sj^LoJLi (J J_Qj_u_jj ' j ' a rt (—11 4_ijj Jj-aj^ (jJ-u ^l^aa-ul (j_a '- ' ifrj-11 Ijlyi m * (J I 
(J^aj^ -i 4_LaJLi JLJLc tiU JLj j ' * rt (jaSjj) (J_}LilJI ) * i u J_t£. (_£j-t-aJj 4_j_L>JLi 
i5JjljGj.l 'j alll <Ll»£ -il-ijj 'J'^* 1_<-&JJI J^i-J ^-&i Uus-j . (i_ufcjJI 
«_ijj_j *^-J^>- ' l5 J ' a * ' 'I .^" 3 Vu 4-iAJe-Ltaj =L>-j_o idll jj 4j*_uj liijijoj 
(jLfl i(_dJj CjJLa_J Lq-Luvj 2 II U .tl (_LaJj j^>- Vlj jU i n^U aLkJI ^j" i ii U 
(J-t-q- r i-3 . d j I -»J.1 » I I n II (j-* M I I n i C^^J T ,' ' ^*" 3j)J^**( i n U y 1 1 nil jl ♦ I lit 
(j_o I j j i m (jyic.1 'Lj^sJ.I * 1 1 nil •» j i aJ ^ i nAj O^^JI (j^J • Jj'j-'^ ^ljjl*Jl 

'"'lj 'I lqJI (J-j-4-> I— i-A (j-oj ' Lg-J (^ "j"^ j^^ '-. "k J^t!^ i<uiL»Jl jl « i iiVI 

j^^C iljL^e_^3 '"'lj 'I i-Q-il J-2jJ CjIjijI^JI JjJj ^e_Lll IjUk (jr^J jJ J "*' 

.SjHiJI Sjlj-J CjJLs. (_gJJI (jiajLiJI (_p3^»j (_£jLajJI (jlj_iil /^a 
Lq-Ljj 4 JLj^-J Cjl Jijl ajl ' " 1 1 la J iSjILdJ 4_»_fljj-a 4_lL->JLI jullu ^1 Cjj o**i i ul I jlj 
1 ^j La II j tin jj_AjGj (jl lLL! j (jl_Ju (jja (JjSLj 4JLa i(J-23 Cjlj^L^aJI ollj 
v^jljijI^JI Jj>*ll ijU-cvVl 3JLu(JI (^JLc i—tllaJI SjLjj i. 1 j mj) ^j uaXI ^jJjaJJ 
(^1 dJJj (_gjijjj j '^ " (jjs i_ut jJI I jj'a 7rj^=J Cr^' ilaill! ^1 (SJljIjMLLI 
(jl (J5-II tjl * 1 n^U aL*J1 ^j**! 1 nil (_paLiit_jlj i«UjljCLll a a-S-xJ I ^Lj-^S (_^aLait_)1 
|j ^". , ,. rt ■> ■ . ^. . j (jjloIUl Ji^jlj LlAj .4_uL*JI jl ♦ i n^/1 (_gj**i 1 11 a x_« (_gjl i n**M 
.(I *ij JSLuJI j^a 4jJVI <>j^J Li^jij^ LlajlaieJ jJaJl) 
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(jL^ i^jdlj ti-iftJJI 3jx.Ls djlr .-ijU'.t (_g jj| *L«JI a}_uI£_lI.I jj* dili 

(jlj-LXJ J>Lli-V! »it^1 Ji& (_pj| SLulM'tl 4-J^I dU3 >a!jj 4JLi (j-a 
4_2_i_ua JjJUs. ^^ 4j|_j_L2j j (.aa-j i 3j-uaJ I jju-u CjLjj (j i i ajj CjLc.^3 jJJ 
Ojli t_uijjl SjlcLa (jl 4-3_l3_>JIj .i_utjJ! (J_jioj r-jijji. JLs. ^J-tlu V ljL>- 
4jJ-3_cJI CjLh/L nitlj 3JL>JLl dJ^LsjJ! jjs Jj (j? '"■'* Ltaj ml L$jV 1 LjJjJ LaLtaJ 
jLm-ul (_ji^. 4Ji3L>J,l (J!ni- (j-o 1 JLs-lj J| 1 m~i a aIIu ( _ ;r 3 roJLaJI Jj-i ' allaJ 
(j_a 4_j_Jl_C «L>.j_} jj-* d **'^'^ La (J^L>. (j-aj iCj^Lajdl 0JLA ^j-\_l «Qju (_5j-t-£5 
Litj-LC. (j-tJJ SjLsJjJI 5JjjJI (Ji-!.} 5_lL>J,I jU 1 .i^M CjLjj" i .ia (j-U JaLpjVI 

. (_£jj>.2l (JjJjI (—5 4jjjlj_u Cjuj" i 11 a (j-a 
3 vl aj 1 ■■! La.il 4.JI a 1 iiljJI (Jj^-JI '"' >l *"' ' "I '— <^p 1 Jl*j La_i3 'lij- 1 t-Sj-"^ 
3^ a«**i 1 11 U 4_uluj aj a***i i n U tfLdlseltX I J^LxJI Cjj j < <■> I La_Lu tCjLu VI 0JLA ^j-a 

>-uiaj| JUIul 

: wAUt »Mli -U a 4LD)U A«UJt b$>Jf 

(j_a d d_LseJlXl J^LxJI L$J C^-j-La (_IUl 3jl 1 n-»J1 (_£J_a tc_u3^j (jl (_Ll3 tlA"\9 

(jL£ (j-^-Jl 4_aL*JI Ja^ mi Ti 1 La-Lc uka_irt_i (jl Lu ^. ♦ u ) 1 a Ua * 1 1 1 JLA ^Ij^ 

djlS i"i'l «Lufc1jJ1 *jj ' g^Jl 0J-A ^ ^ ""**'" fy*"^ r^jLca (JS '"1 * L$J (jLZLaz 1 j-iyi 

j>LJI oJL£ (_pJlj "-- ajJI Sj^La Lgj>3j j_pJ! J}Ll>.VI ~j-». v. ^jLJV 

. LgJ 4-ue-u3 tLalgeoX I 
(_gl CjIj^L^s) CjIj^L^iJ! {_jl£. (j-HLkJI i^.IUII (j| jjt Jajj Mill ojufc Jjlj 
I JLA (jL^ I jl 4JI (^ JilajJ Jaj_<SJI I JL& (_Jjje^j . Llj_a (jjSLj jl C-i^cJ (3-IjJ 
(_Lxie_j La-Lxa- <Lla-LLaJL I 7c jlsc usul] CjI*Ijj>.I JLtaJD jJ-oSLj 4JLa Lij_a c-ALaJI 
illlJia. JL3 iLa jil^ iLAi-lj V>Lo.I tiJLafc (jl I LJap^l IjLa .(65) (jjljlll 
i(jj.l jJLl J^j> jJlj jlti iiVI CjLjj'ii.iapLgjjl (^(jn'Ct'il JU2(J^to-VI I JLA (jij 
(J_tja_j (jl 3JjjJI CjIj^Lj^j (ji^. (_,-LL«JI ' _J La II 4Jjj_a j-3ljJ 4JI_Ju (jjs (jla 
4_a_i2 (^_3 SjLjjj i5JjjJI OJ-^J i-.lj \l .^tl 4ajS ^Liitjl j^JJ ^Lus dJLufc 
' flj 1 ■■ La ^fc_) (j^Lc. i(jjl^oaJl (J^ilo^l ■*■ j se < aJ (J^S_) ^ Jjl J-a^/l ^J^J < L^jl^ljlj 
^OJb. JL3 Lji>.lj V>Lo.l tiJLafc jL ^jn^tll 3JUJI I ~'jj 1 aj Ijlj .4JLu 
J[y>.jJlj jL»jj/^(I CjLj^" 1 11 a (jlaLaie-il ^a (j uSj il J^J^to-VI lj-A(jij iLa JiL 
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i4Jaj_t.Li 3JajJI oljjL^s tj\£. L yX\-*l\ i_JlLJI «JUj jLi ,j-a (jla iJi-ljJI ^ 

w i a fl-J (_£ JJI j^e-Jt (ji^. ' L^j! Jjlj (j-a Ji2jJ i3JjjJI OJL& CjljjL-o j-"^ (jl 

(^^.jLiJ! J^tikVI ■-•j->'^" (jla iSuajILi jjajj V SJjjJI o!jjL^> ^yic ^LlII 

■ i-iAJJI 

(<sJL«J! Jj-S i ^ I* se ^ ^a i ^jlK'llj j|< i ,i^/| (j] jjt Jaj|j_JaJI ijJUfc (jy-i^JJ 
LLsoj-A ij-jJuJl 4_ij^)-a (j»o (JL^ J^^^- 5 f " a**'" (jl c_t^t_i iC-ufcjjl 3ji£,LaJ 4_*_U3i_>jl 
jJja.VI Sj j i -» 3 CjLSj^e-lJI (J-SLj (<sJ Ijl (jjljjUl (Jl^s-i S^l»"i iiV iLcLaJjIj 
(jl I j j i j i a * I jLa . ( _ ;t j*.jL>JI J^Lo-VI ""J"- '^"' 4^1^ j-lc. JIjjs^I (jjj^jJ 
CjL£j^*i^JI jTj i La 5JajJ ^^jLiJI J-aL«i!l <_,£ liiJLs. JL3 V}Lo-l dJLufc 
i(J^to.V! I jut ^c-LSej.ox! 4_t3l£(jSu («J (J^-^h Sj j i a 3 (Jljjial (j^ajjjj 4_L>.Lva]l 
LajV Ij— al 7e J LaJ (ji*1jJLl L_il_jjl£jUlj ( J^>.Jj1j jl_»j_u2l (__£alL*_u_a j-jjlJ (JL3 

dJJjj 3_lj>.jL>JI L$3Lcj-3j_a ^_s jjljjJI SjLOjj/I SJjjJ! ^jla cj«Li lil 
j_aljJLa .(J-3-VI »j j i a ~« Jlj-aVl o^JiJ ^^j-seil c^L*jV j^' JLiSJL-uV 
j_uQjl (jl£LaV Ljjjij_U3 lj a! j ■"«" Jj^ ulj < ^jlK'llj jl . , ,,VI j j^~ 2'j^ a 

(jl v-^?-^ 5Jj-i J-^ i_L^-l-> (_£Jl-2_cJI JjI jGJI (jl jjt Jojj_JaJI i>jjt tiJli j 

4Sjj>. ( _ ;r 3 CjJL>>j (_ylll CjIj-JuJI ijLjo 4-u^/I i h-»JI (jja ^-jJLc 4j>-jJ ( -5 i^ (jj^ 

3JjIjl1I.I a^llll Sjji^^ j_JtlII (. 1 1 nLilj (jl jj* diljj jIj-LI ^ittlj .i_utJJI 

SjLj_«_ij .SJjjJI (_Li.lj Ja^>-jJll L. i it JJI 4-:»-<lS i^& j_JuJI )«_a Lflj^J Luj/Lu 
(_paLije_iLi (jjILaj (jl c_t^t_i ^^i_JI £j\J>- «L>.^ajj>. jt i. i it jjl j * J ' aJ (jl iTc-Uajt 
(Ji.1 jl) t_ut JJI t_ilj i ml SjLjj LtJLu iSJjl jGil £LjLr»J,l Jijiill (<s^>- )«-a i—xj-uLuj 
j<ua^>. SjLjj (_yi (J-"J " ' ° '-. ' ' "I— L3 Ifljrttj (jl t^-^cJ 7TJ'-><J' (j-« tf-iljj" i nl jl 

j_J J_a (j1_j cLaJiLflJI 3^^M_«JI (jl ^jl\ SjLvuVI (juilu ^_j i3 j • a -- 1 1 IjUk Cr^J 
vIUlxj (_gjj| Jji'tl i^Jlaj i3JjjJI Ji-lj ij^lll <Lui£ (_y3 iiJ^=J lSJ-II >tH^' 
Lg-SLLaJ (j-J-II CjUoLlo-VI jljLia ( _ ;r I^. i_iajjj i(_utjJI r-jjj*. jl J^i.^ ^Js 
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Ljj&iJI S^clS pUii 



(j_o <LJ| dJJj .^J^ji! dlLJI Ij^.U. ^1 4-o/ljmtt (ji^J ibjUOJI Ldj-Ljl 
4_j_*5_l (_3 ( _psLiit_jl (_£l t. i ifrj-11 r-Jij^* 4Sjj>. ' -^* « A I jj . aj * jjl (j£La-U 
Jjj3 5 i^aSI ATI oLLLlo-VI ,j-a 2_l«£ lilUj 4jjb=lll dJjJ-JI OJl£ I jl JijJLcJI 

• ibjjm 2_u^JLUI LgjLoljjiJI jljJLa ^c 
( _ ;r 3 JUj-^l (1>^ ^*^ O^i ™ i-Sj-u/ 4jjL»jJ! dJjJaJ! (jl I 'jj i aj I jl ( _ ;r i>.j 
(jj ' " II » 4-i-i/l j i ii (jLa i Jj^LjJI TTjLi- t—uij-JI r-jy-iJ (J^ 4>^ (jLaJuVI 7=-i-o 
<_Sj_<-u iJIjj-VI £J_a> ^.a (^J-^j-tJ tiiJUll I j a: gj u jl3 ^^ill (66) «2L>.jliJLl 
! jut (jy^j .5Jj!jlU! jijilil! *LuiS ( _ ;T i£. <_utJJI r-jj-iJ ^ A t nil j_uQJl (j-a *_L4-i 
l. i itjjl Sj^cLil 4_JLjj(J1 t_ijLjtlII (jl (^1 (j^j 'I LalaVI ^j^«_' j j i"ij jju^JI 
(j-Lc j>}LiJI rjL>- (-j-aJJI zjj->~ L^jlj-J ct-^' JtH* 1 -^' ^-j- 5 6' <^A^I j^ 
L^JjIJ-j ^JLlI 2_^.j jJI dJJ_i ,j_o j-l£i oJl£ 3Jj! juil jjJLiJl 3-ui^ (jiU£il 
(67) .Ujljull j)j2JJI 2_ui£ 3-iLjj (ji^ -s^L^U <_utJJI Jjio 



SjlcLs Lg-i-Lc '"«j La ''I (_^<J! 2_i«lll jicIjJsj i *j ■ -» 1 I jm cjLj (jl LilJs 
4-JI oinljJI j)>LJI L^jic ojulc! <_pll 2L0L4II oLJVI (jjo.1 c^>[£ n_ukJJI 

Ll^j (jl Jijlj 2 alitlXI J)!>ijJI -ijlj-t -1 lalX I i. '<j it! CjLlLiC. aI£o.Ij -i J la '"' (^ 
Jt^LJI 2x.j-«j*-a (jlr Sj-JuLlU L^lla-iA <_p=j-2 SJlcLUI ojufc (jLiI (^J^l J)^LlU 
Lfl>jl mil 11I (j-a C-uSLftJ (jl Jjljj sQJLu^UI l£_jj_alj 4_lSjjJ3|j Lu-"I (_y3 4-uliJI 
(j VI I '<*. -1 j ^ j . cLatiJU j-^-ill t_ijJL<j/lj (^gj's 1 mtl jj3~*-!l (JJ*L>- (j-° L^JM^o-lj 
*lj^k. (j_a 2 iil^-"iU Jj^LJI 4Ii>. i^JJI jJ.1 'I uaaJI J)Ltj| I a ui^ ^ ^j a se bj 
(jJiJI 'I uajJI J)L«j| iJjLalLi iJiUf uJJJIj 'V^JJ' SjLcla Jajjjil JutlaVI 
(^^ 3j_j_lS ^j •»■ a «_aljJI ( _ ;r 3 dJJtj .2jjI <i<" 1 11VI 4-JI q 1 nlj-II (JjjJLI j_«iilj 

dJlMI joJUJI Jjj ijS 2uxjjI^V| JaLujVl ^ ajjljull 2jjlUI luL^/IjjJI 

.CjLj/IjJJI (j^s JUjJL tLLsoj 
j La '" i3JlC.L2JI oJl^J I J 1 ai «"' 1 ' '^_' iCjLj/IjJJI oJLA (jl «j-LI 1 la a. > J jl 
4_c^_<jj?E_a (J_aljtj jcJ (j-*J icb_ajL^Jla 3jL>.j (jiJ 3J i-^S (_IL»JI J)L-aIl£ 2(1 (_JI 
(jjj) i5vaj!i~iU 4-JI q 1 nlj-II (JjjJI 2^,jjij^a L0L4-1 (J-aL*j Lo <l a I "»" 1 1 JjjJI 
(jJ3 L-O-g-La j_p Sj^j ^J- LTV J ' '""~ C*J" Cr^' ^J-^J^?^' 3_1>^ SLclj_a 
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i n I Vi 1 1 (j Vn'ill ijjtiJI 

.3_JjJ_J! 4jjl.^i~qVI c2jL3>L*]I 

\l .^.-.tl \jjt Tco^Lo (_>i*j ^1 SjLi/VLi Luk w ^"^ ' i— aj i n'q iJLs- (_gl ( _ ;r L^.j 

: ( _ ;r Lj Lij^ j*_o^m aJ-tb Jjjijjj .4jj/!jjJI i>JLA 4j tt <i i n" La JjJL>. ^^ 
■"'I cl LuaJI ^j^ »l LaJLJlj 3 ajjelXI J^LJI ^1 (_,■»! mil jj. I lalll j^j -I 

■ L$-i3 3j_l! aJI 

Lr a i^gjl uajJa^l JSLl^II 4jj uJj i3_usL>JI 3_u_l>.V! cjIjUjjjj/VI jju -2 

. Cj I j-ajtj_i_oll al i mla Cjlj-ajtj_i_oll 

(jjCi 5_«^.|JJI jLjVIj 3iilV"iU JjjJJ (jJjjJI (jlaljiaVI 3£j^. ^j'j-J -3 

.3jjLajJlj 3_jJ_2_lII I j~ i ■ ■! j i ■■ JLjJ-30 ( _ ;r 3 L^jjjjs- tLalselX I J^LiJl t—cL u -4 



yUUil git iLikUf* Uli4l *UJf gJj ^*LJI jd**JI ^a - 1 

i 3j '^ II jl » i ill (_^ CjLoj (j_° ^ J If CJ^ia->l Laj i_utjJI SjLcLa Cjj^j 

4_oj_2iU 3-JUniIjJI j^ljJLl j« 3j^l ;.^tl 3j t |,,il| ,-.lj \l ,^tl j ;t LaLa IjLUI 

3 J ui I <>J_cL2JI aJJb ■ " ' i ' '-^ ■' lLLIJUj . CjIj n»" i hU Lulif ^ CjIj m"i i nU ^1 
(jl a^LkII (j-«-3 .(.ill jjl 3-JI n i nijJI JjjJI L$J jjs-u C^jI£ (_^lll *-3J-JI 3jJ3 (j-a 
(jj_UI (JjIjIj j_Ju£. ,j-aL\!l (jj-2-JI J^'jl er^ J-3-k lj' '-*-" 1 '(j-^ " ' "T^JI aI tVitl 

d ^ •_L_oJl J-u-w ' ^jj ' -** 1 " ' Sj fl "i ' "U «l>-L>JI 4jt_A oi i ii i . ^ r"ii" x_i_uLUI 

(j£, O-se-jJIj jj I < V.tl 4_uutl Cjjljj . r-LlJ^I Cj^Lxx. I j •»■" '" (_^J-II SJljIjUU 
) o**i i n U ^j ^1 . all 4 21 (j£. c ^4- > ^' 3'^- tjU *' C^Lus (jl Jjlj 4_o*jL>. (^l^j-ol 
( _ ;r Lc Sjjiill j^j (j-u (<uLaJI (J^tai-Vl /a^LiHj 4j*_uj (^yJLsJ,! /jjUl ( _ ;r 3 SjLjjJLI 

aLIoJJI (_^a «_j33^JI oLa>Lc lih.ii dJ^L^L^VI (^Ic SjjlIII j^Jj ir-LtiVI 
Sjijj" i ii U aL>JI jljll (JjLLo «_sjJ jj i .^~.tl 3 jn i»l (j£, dLutLJ .(jJI a i nljJI 

.oj^jj r-Lu^l jlj n" i hV aJ-Jj iJluLS (_^lllj jLa-JI j-j^. 
L*Ji£.l^iI (oJLtJI JjJ sLjoJLc. JliilLalj i_ut JJI 3jx.L9t-jjj/j )«_a 4JI 4-S-LajJlj 

.a^lViU j>LJI (jJI 3-JUi,iIjJI j>LJI (jji (j + lmtl j-jji^"itl Kj^. OJUI33 

d < I 1 11 j J La-j (jl * J «aj 1 ■■_' (jJI n 1 iiljJI jJ-LaXI (jLS iSjLcLoJI aJJt (JJa (jr^ 
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At i>>L>. 4JLtC (_gl_i y • aj ■ a a *-3jJLi JLcj (j-a 4-JLc J i a -»j La (JjLiLa r-jlitU 
jL^,a_a (J-^e-> Lg-L cv "jL_uJ*. Jlj\Hj jj-J *L*I (j-^i »j ' q ~ 3"^ iC-ufcjjl 3 Ji£,L"J 
.4jIjjL^5 flJ-j-LaaJ iJjjJLSj «LlLc ( _ ;r Li (_g JJ! i 3j-LaJ I jtm CjLij (. m i .m j! JUjJI 
(jl tfjjjJLa ^—5 tl)^- 5 , — t TP* * -PJ**' ' " q ' ' ^ ' uinb i-L^ajl Jj i la * 1 ^ uiAj »/j i iitlj 
i3 j I -»J,1 4-j_L»jtJ ^ ."".,,. ^ «_3J_!Li JLC^JI JjLia -Sljj"i i "VI CjLiLLi^j J?<_t 
4_a_LSL] 0j_ijJLj 4_a^L_*_u (-r^i i-"La_i ^j ' 3 ~ 3-^J tt. ■ <fr Jul 3 J^,L"J d * i<iL>J1 
t— 1 'I aj i ■■! JLSj . jljuJI JLCj^s C^^ O' 1 "*' '^-jl»Jt! 4jLojtj SjjJLa CjljjIjJI 
«_x jLjoVI (^ i Sj-LaJI jj-uJ jS~i.hU jLUVI I JJt ,j-a 4-JI nintjJI j}LJI 
' d ' a ta LuUajj-i Cjtj_}Lt-a (-IiJ" (jl (—11 CjL_uIj JJl ^j a * « j j '"-"j . L^jIj a«"i i na 
?C;r 3LCla^iJI j_o-lL1 Ij-kJj '(68) Lgjlj nt'iina (^Jl (jLut jj LJL^ I i n'tj.3 oljjL^s 
tCjIj a«**i i nil £1 i Mitj CjIj a***i i nil «Lc^_aj?e_aj 4-jJl <i i riTjJ I jjjjjl <lc a-qj?e-a (j-u 

jLal i^LClo j_lc. J-sLp jLUJ ^ ("CO ojL£ I -i ^ "j; 4jjL*iJI oLa^LtJI (jLa 
.(69) 4-J>liUI iLcj^ijJ.Lij^slj o-'/^' 2Lc»-**Jt1 
Sj^cLa o j ~>.L^a ijH-^ *j'- : *-^i ^D^J 7~j"^U ^jLJI sUj/Lu-u cjjI jJsj 
(^1 cjIj m"n ii U i>Liji/lj cjIj <n" i nil (j,!^. j<tli ii U I ^ ■ '--j a (jj^J'j n_utJJI 

jyJUj duLS (_^<JI 3j_JjJ! 4_Jb»J,!j 4jjJ_J! illLc I LcaJlj i_3j^til ^-J-ulj t_)!jj>. 
A J-C x_ aj cLt^/l j i n II OJUt JJa (jy^ . ^j** ^ LLaJI CjLaHitl (j-a Ij-J^J (_Lt3 (j-a 
i." i '<ij-*3 i L^J 3jljL1II Jj jJlj 4-lII <i i nljJI JjjJI (j^-i jjj-LII 3ia-j_a (^ J^LClII 

IjL^JJ . Sjijj" mil 4-LC.LLl^aJI CjLxHiU ^_ya 4ji>-Ljj g| I n^LUI 4_lL>J,I Cj LaTijJ, I 

(«Jj iCjIj m"i i nil i>Lui/lj CjIj mli ii U jj^ 4jjI/Ll!I CjLcLu^iJI OjLa J'C i"itl 
(70) .4-lII ninljJI JjjJ! ^ L^I O^sijjI ^yll! jjU-,tlj jjjJJI 4j^>j^ L^I 7tIJ 



:,i jUa^iSl Ji-UI <w^iy^ 4mm*1 I tall jU— 2! ^i -2 

4;ui>.^l CjIjI 11**1 i nVI jjiII (_yj AJJI j .^-»tl jjt (_utjj| " iflaj,/si- jjL^ 
' a l4-~.lt ,Uj--tt ^1 5jsJlZ1I.I 4-JI ninljJI J>LJI ,jji i-.^'a.i~. ^pjl "u^LiJI 
4_j_Lc .-.j U \t ^jjl i aj ,^tl jU i ,ii CjLij aji J^J .(jJI n i "ij-II (oJLkJI (^ 
(<sJL«JI (Jj-S (j^-l L^JLfljjl ( _ ;r 3 4jJ1j^JI CjIjI nVn ii^LI 4xLt 3j_La SjLcLSJI aj-tb 



61 



1 1 jj'*» j nYi i imj L^j-II J 53 h ( _ ;r ll I 5Jj jJ ! <LL»c ^jl\ 4_JL»J, I 4j1*c (Ja^ej L«_Lo. 
OuliU! i *j LaJl ji i o-l ^lir^al ojij 4l«x. ^1 sLu^a-VI 4la-«JI i>JLA (J.^*^ (j'j 
. ^,1 ua ^1 4_dsao_a ,Jj £jl oil i nl JjLc (Ja^tj La-L ev 
Cj^Lal_«_tl (j I C Jj-j-SJ! (_p3j_3 aJLCJ ii_Sj_i^aJI jU i ill ^^ CjLAJI *-aj 
j^-i ' ^~*-j aLoI (j'Cji n^LSLlI il '^""1 I j M U i ^jjJI ^ a. j LaJ I *-aj i4_e*.jL>JI 
iLaissezfaire-laissez passer j_a-i 4cjjJjulj£Lcj : ( _ ;r !La-<j/?jJI w <-l ;,^tl r-LliV! 
SnlVft,! ->}Ll!I Ji-b JjS-»~tl ^1 uajjVI (jiajLaJI t_4^i! (oJaJl! jLta^l J-^'jJ 
cdlJLJT 2 a 1 a= "■ ' I J>LJI C*Jl£ JlSj .S^LiJI 3_uJL>.Vl cuKjJJ! J}Li. <jja 
J^LjJI i>J_A Cjj_j_a-i jJaJs .^j ji-v^il (JUL! (j-ulj t_)Lo2 j*_Ualj slj-C-J J ' "" " 
4Ai_>J1 _}1 oJJj 4_LJt_j_LLaj1 CjIjijIUJ 4-^l£- -^J'3-°J td * i nlj 4jji oii i ill (_^-£>j»3 Jjjj^oj 
. 4_)LiAJ d * i <■> I jILa (—UaljVl (jLulj i ^ liaAseJLq I j^a (JLajtJl j^>*l (jlj 
3-jjl m" i nl 3_jj^Jo|j_ ;L a| jjSI Ojli (jjJI i LuLLajj-jj sLi^sLiJ! CjLJLj-J! (JjlJj 

j-a^j i^JL£ L4J SjuLlII j>LJIj iiilj«t"uiU jl ■ ^ a£j3 lOJaaJI dilj ^ 
1913-1865 0^ L« SjJIAJI J>U. diljj 3^-jU.JI LgJljUSl^ LaU VL« 

pVjJl ■-■ 5-j-m (^xll ili}li!l Cjljimtl ^ 4J| (_,!>. 1(6 (oJsj JjJljJI j-tiJ!) 
jojt^. 1 ^ » . V-. j-jL>JI (^ LuLLajjj CjIjI am ill CluLS i^jVI 4j1L«JI t_!j_>JI 

. ^Ji* I JJ Ls as aYi 1 nl La 
^yJI 3iilV"iU j>LJI ^ Sj^sLsJI 3_u^>.Vl oljUiil^VI JaLiJ ^^i jlsj 

(j i"i n~j Lxj J^LiJI OJLA (_y^ 4_j^.LljVI JSLj^JI ^j^ (_gjJL>-J ^LaLJu j_uJu ill JLs-l 
Ciljl rt (** (i n a! QjJb JaLluj «L?ol t^p* • 4-Jl rt 1 nljJl j^Ij-II /^ oa_uI -"*! JIalLq )t_a 

cj! uiJj 1 3_L«ja_(Ji, I j 3-jcljjJI iaL>JI jljJLl r-LnJl (JLtc^s ^^ jjjlJoJI j_^pJI ^1 
Jliljj . 2 aie lMI j«j>.LlI.lj Plantations tbu.ulj.il 3_J| n mljJI f-jlj-ll liiljd 4j*j1j 
jjjs j_j^VI «j^>JI La «jj LcjJla 3iilV"il,l j>LJI (_,£ ^yJbxJl! rL^VI jl^ (jl 
JljjlJuJI j_ojHlLi j-j-^jj Laj i"i a LvLlJl 7r j 1 r-i I i ( _ ;r L>J,l tiJ^LglLj/VI cjL>.L>. 

pLLa-a liJJ j slj-p- (j-a I— Ju_ij .j_jJL2j J-"' Cr^ C^~'*^ ' " 3' 3^>-lj 4juxm ( _ ;r 3 

CjjSjJJ /jy^Jl t^j^>>^/l 4_u_L>.^/l CjLcji^ i iitl Lat oju aqlj L_oL_ol /tj_u jaj^-ua 

.TtJI i4^LLaJI JljJjj CjLcjj_»Ilaj ^jljilj (j1_aLlIlj tijjjojlj (_LoiII JLa-a ^^ 

i-,lj \l ,^ll c. I U 2 1 4ia£J,|j 2?tIU oljUiujj/VI ,_Lli3 ,j-a C^JL^ JLfli 
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LjjfciJI 6Ails pUii 



(6) - j»Jj Jjo*- 
1913 - 1865 Sjaiii J*>U ^jii-tj J^-ioJi ^ iJikijJi oi 



^1 



ejj* 



Ji^ 


JljUIjJI 




SjiiJl 


10,7 


6,2 


4,5 


1869 - 1865 


13,4 


6,4 


6,9 


1874 - 1870 


10,2 


7,7 


2,4 


1879 - 1875 


10,8 


5,7 


5,0 


1884- 1880 


10,3 


3,8 


6,5 


1889 - 1885 


8,9 


4,2 


4,7 


1894- 1890 


8,6 


5,9 


2,7 


1899 - 1895 


10,4 


8,2 


2,2 


1904 - 1900 


11,9 


5,2 


6,7 


1909 - 1905 


13,4 


4,1 


9,3 


1913- 1910 



Source : Michael 13. Brown. Op. cit., p. 176. 



CjI mi i lLLIJ (j_a (jjiSLnJ! /j I c J_i .(jJaLcl! OJLA ^1 > 1 1 nil j_' ) i aJ 4-uuil 
(j-ulj j' '' taj "K-LLeA Jiiia j 1 J ' altl! jj-° tl^-^^-tJl jj-'J-A ^u 4jL>.ljC_a 4j9^Lc 
jjjljjj/^l i_ i i nSj d j«l i nil CjljjLi^ill 3" 2 - 1 * ^ ' "J* ' <_>"tH>" Jjj i nil JJ& (JLil 
i.". x i . <-> t (_, ■»! mil jj. I ualll 3-jLjj o' L»^ -(71 ) 1 j Ae 2tVal >J |j SjjJijJI 



H_gjLajJl 4Jlj_La ( _ ;r 3 I .Vila Jjiaj jjlS ii_utjJI 3 Itg la j .^«<- J^Mjs. ^LLajj^JI 



6$ 



i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

. 4-u! jJLllj aL>JI jljll <j-o sGljijIj Ijj!^3>^ OuL^ 2j^ LluaJI 43ljJ)Lua (jV 

j_«j \lj U ,ul ^Jl jJaLU! dJLLj (^ 4_^>L>J! 3_<_ii>.^! oljUSl^VI j^j 
(jjjLj/^I (jl»R. Palme DuttCjIj.joJ Li . j Jj-3jj . LuLtaj^J 3j<K.ill olj ll LaJI 

.«(72) 3_l»-jL>J! SjL*li)j «-ixLaai! L&jLCoJ 

«Li-al_>Jl 4—1 L t - * L > . 2 1 Cjljl q ( ( I ii^ij ^. UU» ajl ^J^l ♦**( [ u 2f I 7-aj_0J J d I ■■* JlSJ 

7r 1 t^t iAL_A j-XjjIi^a (j^jLS j j j'^ £j£. CjI^ o***( i nil al i mla CjI^ g*" i u qlt 
J-Aj i4_Lfl>ljJI 4JjV! ( _ ;r i>.J CiijJI dJJj) J_La CjIjI q""u <iVI OJLfli ^J^*- t ^*^ 

fclu Jij In 1 1 /j i nN r (JLoILiI 4_4J ^jt /^-t-*-3 tj?<J-J' J- ^" ' 4t — J L)' q '**' ' u ' (1)-° ^ " **' ' 

J>L>. ir-jLiJI ^ 4_lJLLjj_iJ! cijIjLjilx^V! 5JL*. ^ (j^^SlJj-^ .dJ . ! 

(jL^ CjIjI <a ~r~i 1 ..VI i>j_a JLjI^cj J,^- 5 o' cAp i 19 I 3- 1870 ij^-i Lo ^j *. A 1 1 
. SjHaJI aJJb (J^Ai. LuLtajjj L^jjjL^s t _ ;T Hjl (JIjjsVI (jj< J Jj j ! Jiia !j_uS jjL*j 
^l^*. SjHill dJJt ( _ ;r a M-uLtaj^jJ! (Jljjsa! (j-"JJJ Cj!jjLi^3 ( _ ;T aLi^5 J-»-aj Jiis 
CjIjI gin .iVl oJLA (j^ 1 ??jLUI (J^ 1 -^' o' lA 5 * cr^ i CrH^J- u -"\ '^!-' :: ^ J^- ^ '^ 
(Jlj-o x\ (_>"JJJ Cj!jjL»^5 ^1 I JJt ^jlxjz^ . ^jlAjIu-u\ 'Li-taw jLJLa 4 , I i_Ll JJS 
jj_a 5jjl_(J! (Ji-jJ! (jjiLdi-l SjMj (J-iL»3 OuLS SjHill i>J-A (J^Li- 4jjLtajj^JI 
l_g 'I ,^".aVI ^ajLoU fO-taJtXI I . ■ gill IjUfc (jl ( _ ;r aJc : J (j-"J-Ij -(73) JIjji^I OJLA 

cjLc^jLd) jj^Li* jj-* cjI^ o***( i nil £1 1 col j cjI^ o***( i nil ^—3 ^j 5 -»**' i tjlS ^jul 
3-oL$JI ^Ij^Jl j.^1 ina jl^I i_dl JJlJiUj(jL^((3j^5L>J! SluI^VI oljUiil^/VI 
Li^ . (jVI 3jsjl2iI.I j^LJ! l _jjs (jJI n i nijJI a! t^'tl j-<iJj a jl2j L^jJLc JLuSi (jH-II 
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(jJLl! CjLjJV! Cjj_3j ' eh .t_utjJI SjLcLaJ <Laj L^aJ I 4_ulLII JLcl^JS J i n"t /«J 
jl » i nl ^^is CjLlj jj_a 4-tlc. . " i j 1-m I Lac M-^2-3 iSJlcLoJI a j_4 I Jj^ . " i j Ui I 
Oj_A (j_a SjJJLa_a J-J-C Cj I J o *\ J .SjljJJ Jjj^tll SjLiSI CjLJI o i<i n ^j LaJl 

.Metropole SjjUjiI^VI *u^I^j«J! ^Jl j>LJ! 
CjI^ g***( i nil gl i miIj CjI^ g»**< i nil (j-* d ia-^-lXI jjl^Xl (Jjj_=»o (jl d 2-iIL>Jl a 
CjIj m"i M U oJ-A (j-o ' ■ J taTLj (jli ii_ufcjJI 5, Lc la j i.ac ijLiI '("S-^I^jlJI oJUfc ^1 
(j^o IjJLS i(_gjLaJLll L^_ilj_j_a {jj& CjIJJLjj i4jjL>JI L^jLlUx. (j-a j^jj (jl 
<J^L>. jj_« ^LjlS J) 2 sell ) (^JajLAJI IjLA (jlSj ,d)M : J5^tjjl £JLA (Jjj-qIU j^^ajLiJl 
jljj.1 rLjJj (_, I r J_«JL«Ji.l .-ilj \l .^.tl c-lUa ^ ^jls. (^jJI iftie usj\ jjuJI 
3Uj,,^tlj 2LjOl^2u/VI » Imtl <j-o .jjJj*-o JJLC (^lc- oljjl^l jl Laliilj 3_JjVI 
ilj^^c I $ xfl jisEj ^jLa^JI o'j^' O^ cA" Jl^VI ct^J ' "*£) LsJJ-u/^Mj 
J^Li. (j_a «_3jG Ocjli 4-ui>.2l CjIjI o i i i hVI J^ioj 7-LijVlj JLjIj^JI (jLa 

.(74) ^bjl^JI o^Ls:! J>U. (>a jf/j 2LJjjlII 0LULI3.VI .JsljJixJ 

^j ■ ^ 1 1 \l , ^",aM t ^jLai^JI (jlj-Jll 3JLv LcJ JJjJ (^^oj-uaJJI I JL£i 
( _ ;r lJI 3j_j_oJI J^Li. (_j^sL>. fJS, i"i_t aLiIA^L! Sj_£La (j 1 nj tjJlJVI 'I '^"<." ij 
jjl3 -^JjV! 4jIL«JI cJjjJI fVjJ! 2 j Mir (^r^-J l_utjJI SjLclJS L&l3 iTj^L-u 
I LgajLfl t^ o**i 1 n aj jc_kaj_La /JS uu \ iJjJL^-i ^j-OJ^.JlJ1 J/GL^j ^ji^tlll (jlj-jJJ i jla 

O m 33J u3^~->3 ^'3^- ^j^jj-><-i (Jj^-*!! f>j^i oulS u^< \)<3+< j-^Ji La-uslj 

.(8,7 joJSj j>JjJLj>JI jiaJl) I -i^/ a Sj »i*(~iiiU 3_liJc>.V| Jlj^sVl 
.(^yLl/jIji Ltljj>.| (jlII CjIj-jJ?"U LSjla 4JI ^jl\ iSjLi/VI (jyij-ij lLL! j )«-aj 
*s-c.jJLi 4_il ,ji_LJ 1 ^j loX I \l .^"aVI ( 2 >c . Sj'iitl ajuk J^ 5 - A. B. Crouchely 
I jufc jl VI |j;j i^iU ■>! uajSVI (jljjll 42i=ej jl£ (_gjj| j fl~inU (jiajLaJI (jjo 
4_i_L_L>. 2 I (Jlj^s^l <_>"JJJ r'WjIJ Jjl^3 *Li£.l jljLxJ w flSj (jSLj («-I (jiajLill 

. (9 *iJSj JjJL>JI j-la-il) 'J-"-^ (jr^ Sj n *(* mi l 
(_gjL?tlII (jlj_iil (_y^ (jiajLill (jjs ja£.jJI (ji^. 4JI "-(Jjill (^1 (^alse ' I j£L&j 

l_4^» <_ ' itJJI SjLcLJa Sjia jjLiI 3 ii I -V" U j^LJI ■tcj-«j*_o 42i>o c^Jl^ (_g JJI 

(_^a 5_bj_a j-aVl 4iLfl3. ^ l^jl VI ij_^a2JI J^-Vl ^ 3-cjta I^U-yj jl£ 
(Jlj-oal (_>"j3j ~^ '''''' (j-^ ^ ^ '"'L^l *Lj£.VI S^a Ije-LtaJ Ij-li-i ijj^iajl (Jjvsl 
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i n I t»~ 1 1 ^ Vn'ill ajj 



Ul 



i -»JJl s-u-li 



J^viil ^IfeJrl i-*Vt 



(7) ^Jjo* 

Igi OiU jjJl Sjsiil J">U t5j-all JLaJ*>U iijl?tJl OljJ.1 



* ( 1914- 1884) 



(+) oljiUJl ^'li 


olj-iUaJl 


objl^l 


olj^-Jl 


(") ^ b J^ c/ 2 ^ 








4112 


14466 


10354 


1884 


1401 


14304 


12903 


1885 


5505 


15196 


9686 


1886 


3227 


14430 


11203 


1887 


4841 


14617 


9776 


1888 


6640 


15650 


8920 


1889 


4561 


15613 


11052 


1890 


5219 


17244 


12025 


1891 


4295 


17212 


12917 


1892 


6385 


18049 


11664 


1893 


4098 


15357 


11261 


1894 


3966 


16674 


12708 


1895 


3384 


16932 


13548 


1896 


2975 


16944 


13524 


1897 


1757 


15520 


13763 


1898 


3142 


19098 


15956 


1899 


3592 


21818 


18226 


1900 


2251 


20580 


18320 


1901 
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(7) fajjhrtfa 

yjsiJi S^li l^J oaU jill ~sjj&\ J">U i^j.aii iUffiS^U £)l*s!l i)lj-li 

( *)(1914 - 1884) 



(+) oljiUaJl (jiaJli 
(-) cjbjI^Jl ^li 


oljiUaJl 


objljil 


• ' ■ &1iuJi 


2510 


22103 


19593 


1902 


536 


23720 


23074 


1903 


20191- 


26074 


28165 


1904 


401 


26747 


26346 


1905 


2992- 


30095 


33087 


1906 


2375 


36263 


33888 


1907 


613- 


28692 


29305 


1908 


6565 


35805 


29240 


1909 


3095 


39611 


36516 


1910 


3451 


37920 


34469 


1911 


5046 


42497 


37453 


1912 


5721 


43377 


37656 


1913 


8047 


31549 


23502 


1914 



. i~~iJl i)i\A\ J*-U cj\jiLai\j objiyi jl i^j, 
« tULnil ObiUasS'lll 5-fcd J 3~srSll Jlj^Vl ,/Jjj Jji : J-l* j~>- ^^ - jJ-all 
jljtl 3u™ajj mIJu i 1961 iSy&UJl ij^lir i"JJU oljji'i iiL^j . -a» *Jl4lj in*!** 4-»'jS 

. 341-340 ^ lfJ Ji 
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i n I t»~ 1 1 ^ Vn'ill ajj 



Ul 



(8) fijjjj*- 

1880 - 1876 y> SjmJi J}U j^-JjjjSii iUsi^U $>»ali OijJJ 31^ 

1915-1911 Ji 



jJlU-l JyiU 



( + ) ^jlj^UaJl (jiJli 


^IjjUJl 


objI^Jl 


CJljSill 


51 


180 


129 


1880- 1876 


47 


189 


142 


1885 - 1881 


55 


185 


130 


1890 - 1886 


44 


206 


162 


1895 - 1891 


57 


227 


170 


1900 - 1896 


78 


275 


197 


1905 - 1901 


129 


414 


285 


1910- 1906 


236 


879 


643 


1915- 1911 



Source : J, H. Boeke, Economics and Economic Policy of Dual Societies 

(as Exempliphied by Indonesia), New York: P. 195. 

ijAjj J S^ar^M Ji^i j^jjj jj^ - JJ^ <y^~ ^M '■ <y J>j^ '■--.■■.^' UiOj 



«*»ut jUai§ *o»ui j§*u orJ^ ji ^i>sai «gj» ui ja -3 

:4Tt£C 

CjljjLi^aJ! («-*->■ -1 to I at-Hj ^ j i» jJl jLIaVI i_utjJI SjtcLJS CJ>3j L«£j 
, i M ^-" 1 1 joJLilJI jJJaLLo ^\ cU^Lr»JI *Lui>. 2! CjIjI n"i"i i iiVI J J ' ' -"-"j 4 j<l i nil 

jl » i ill j^^ CjLlJ (j_a 4j1c Cj_jiajl Laj ii_utjjl 3_lcL2J I 2 .U'a .(JjIsLlU i_dJj 

4_JI omljJI JjjJI ^ <jJU! ol imiiiJXIj tiij-LJ! jjJ-" ^ (jl^ ti aj-LaJI 

(_j-3j .i_u&jj| SjLcLaJ 4jtxisL>. 4j t~ (_gLi 4-alseoXI JjjJ! CjLojSLs* (_p=>j_23 (jl 
^aj ^Ir <-2j-*J jl CjI i hi .j-Uj tiJjiaJ! ojufc 4c.LLajj-ul ^^fl (jl£ 5JL»J! o jjt 
v2jLc^3jJ. 4jlSj2U 4jJ-2JJ! S-a-LiJI S-2iJ! <jjs j_u£ jLLI JJi ^yflj 4J3jl! i-jjjal 
dl tj ♦ II (j5-I! t-iL-Jj (J^_=»o L<3-Ll > .J i JlJU_aJI J^C^ja (J^t-l Lq-Ll Tw ^psjjill _MJU_u 
CjLojSo* jjjiia (_ ;r 3 (jl£ 'Lji^ sl-ijj • I JJ a *l "J^ (J_9 JJl u^ SjijL^JI 4_lL>JJ 
J|j_uiVI (j-3 Olj ! hi r; t^~ (jl (jlaljJ^V! (^Jl r-Lj^J er^' 3rilV~U JjjJI 
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LjjfciJI 6Ails pUii 



(9) ^ijjj^r 
j-al 1914 j 1884 ^i* jo iUaiij iPjioli .uiyJij 3ji»di cMj_» 



j\yl\ jUs 


0lj~- 


cjU- JjJ.1 


3J3U)I 


aJU c UJl 


^IjiAll 


Juu 


SjUJt 


^iL^Jl 


lUasil 


4P a3jij 




Jul jijl *ij 


a j i"'v 


Jjl^aU 








419- 


4422 


4841 




4841 


1892 - 1884 


1268- 


4162 


5430 




5430 


1897 - 1893 


2723- 


2650 


5373 




5373 


1902 - 1998 


9072- 


354- 


8718 


200 


8918 


1907 - 1903 


2550- 


4473 


7033 


150 


7183 


1914- 1908 



Source : A. B. Crouche,y, The Investment of Foreign Capital on Egyptian 
Companies and Public Debt Cairo Government Press, 1936, p. 195. 

.343 ^ i/jJi u!Ui j-U ^^ jjU jJl-j ^ .ui j_,jcLi _■_,&_, 

jjjljjj/ ;il JjLLaj pLmjl JLcLlu jLSj . L$-A Laj (_^-iJI (_p3jj-i!l 4 -v*.' 4jJjjJ! 4jjl2jJI 
(<j-Uj_ij (JjijjLj (j^. ^1 ''-"' a t (j ^j i a -- 11 *Ij>-J O"^ O^ 1 -^ e>"^) 3jJl2JL!Ij s ^^' 
Ll! tcUsjjj . (_p3jj_il! aJJb ^°> t_jtuiVI ^ j La «" icj_<j/ (^i^. SjHill aJJt JlVLs. 
\l , V.aVI L^aJLa (j-JJ! *Ll»-jL>JI (_ps^)_aJ! ra^s- j-4-i <icj-<-u ( 10) (<iJ9j (JjJL>JI 

. 1913-1815 Sj^t J}U. ^jUJI ^l^^Lkjj-JI 

Lj-tala. (j-il! 4jJjjJ! 5Jjj i hJIj 4-2!UI j^ljll! 4-uljJJ i_3j|jJaJI aJJb (JJi ( _ ;r 3 
jc_t-£5 1 ojl] 1 (j-* Oil i ii H /_y-tJI ^^J^-l^ O^-lJ***^ ^J-^* ^9-^ J CU-4J <■ 1 <fr Jul SjlcLS 
CjLc.jij_<Jka Jjjjjlll dUjj iCjIj ml i ii Ll aLuJuij CjIj m" i nil ^1 4jjL«j(1uj/VI 
(_L!Lo t(_g 'I , ^". aVI JoLiiill 3JL*X. 4x.j_<j/ i La j ■"■■ u 1 3_ojlVUI > u£\j~ < nlj-ajVI 

i^-ilj-LI »l ui tlj i/L5-Lllj jj La II cj I S> i i"i j 5_jj_jJl^»JI i*K i nil diLcjj^ *u 

C^jLS ClLcjj^ i"i a (j-&3 'TS-ll ' frLjJ gXllj l5J^-? , -' , ' w 3 fl W^'J l£>" Cj Lc j|j_<Jkaj 
Cr jLaij'^l L*j_uLll lj_LaJ S-usLiJI 3_u-l>.VI cliljUilL-uVI ^JLc jjJJLi Jj^jtj 
I g-SJL>. i V 4jLflJj_a tcjj CjVjL*-o «I_c_l>.I ( _ ;r Lc. CjIjI q""!! iiVl aJJb *J^ f-^J (jr^ 
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i n I t»~ 1 1 ^ Vn'ill ajj 



Ul 



(^^ ( _ 3 _L«j OcjLi (_p3j|j_2J! 4ij^>. (j! (j-C iii_utlj .((a^I» LajMj (_j-3 ^M-i^sl 

" . ■•>■'•' V .cjIj <n" i nU oLijS/Ij cjIj g»" i .mil ^tl i nil jj i ■ v.tl SjLjj 4jL^JJ! 
j«_i-cjG (_y^ Iji .iLm? Ijjj jLaJ! «!jj La-La L^J 5jljLiII j^LJIj 4jjI <h" . ..VI 

. JjjJ! 0JL& (^ic- ^tH 1 ^" f^-jj Cr^ oinljJI Allallj JUI (j^lj (O^ljJ 
i~i 1 » I JlS (jla^ill jut j! (_£jj Rosa Luxemburg rjj ; ■» ' <&jj Ijjj o! 

^_3 r-LLlV! (jiajLa ' a JJ ' "* *' *l K '""» CjLUiSLij (J^. (_y3 4j (jl gJ 1 •■_' V IjJ-i 

.(75) «^ujJk! (jJI <i inljJI rljJVI SjL^I r^>*J cr^ ^J^L^L-uV! t^ SjjuU! 

4-l!I h 1 »lj j-lC ilil^iu (j£ (_p3Jj-3 (JSLiu (j^ jl i~" "^Ll (jiaSLaJl I JL^j r'^iJ La 

tjjjj U£ Sj^iJI ojut ^yfl (_,JjjJ! ^IjJaVI Labi (^l!! iJijLLijJ! rjjji m^J 

(76) 

(10) - jjj Jj.tr 

JiU 31k. jjjl iUa5S">U ^rjli-l j>lj5?l fVj 1 JUiyJlj ^bj^l Olj*» 

1913 - 1815 Sjadi 



CJ uu 


^jUJJ 51W.1 




ijji\ 


111 

185 
380 
1065 
1935 
2642 
3990 


111 

74 
195 
685 
870 
707 
1348 


53 + 

104 + 

189 + 

513 + 

1026 + 

1535 + 

1321 + 


1830- 1815 
1845-1831 
1860- 1846 
1875- 1861 
1890- 1876 
1905- 1891 
1913 - 1906 




3990 


4741 + 


ju-V 1 



Source : MicaelB. Brown, op. cit., p. 135. 



70 



"For the accumulation of Capital, the loan has various functions: (a) it serves 
to convert the money of non-capitalist groups into capital, i.e. money both as a 
commodity equivalent (lower middle-class savings) and as fund of consumption 
for the hangers-on of the capitalist class, (b) it serves to transform money capital 
into productive capital by means of state enterprise-railroad building and military 
supplies, (c) it serves to divert accumulated capital from the old capitalist 
countries to young ones". 

i~i j La c I (jH-Jl o^JiJ-a-1' ij^-^- (j-o 4_j| uJ\ ir-jj j i a <iSjJ Ijjij j j uuj 
3~ J - ' " O^J-^ tj' ^L^J-d-U <JJ J-ll Q<-iS.q-i CjI^ 0*" 1 nil <>LtjIutj CjI^ a*" 1 11 rt U 

dili ^ jjjijj ,dj!j_«jtl <J iI.I ojl* (^ic 4jjI -jVIj 4jjL*iIIj 4_JU! L^LiLajj 

j-»-ajs ^1 '-■*'<»■ 1" (jhJ' O^JJ - ^' 3L-ul_a ( _ ;r 3 CjJujujo (_ylll M—>-iJLlt 3j_jiJ! ^1 
dJLjjjV! (j-a (<ii.jJLi 4JI ' " 1 La a. » j ;j* LaJ Ij (j'j^lj ^-^J'j ^rPJ-^J J^'j-^'j 

i^IJ-lL^/Ij (77) j "-"- 1 '~«t*'tl jj i3_ljjJ.! JjjJI 4_l3oji^j i_gJ-I! ajjuiJI (^JUI 

3 JjjuSJI 4xLaj| jS§J Lx-a 1 Jj J-Ju (_pL«ILil 4l>.j_4j j-4-1 Oul£ (Jj jJI J-A (Ji-I J 
Ciljl n""i 1 nVI oJUfc JaLiu SjLjj (jl-JJ OJ^^' Zjuuuzjz ( _ ;r 3 (JjjJ! JJb f'^-^l U^i 

. jjjji dm jib 

iOjL ^yll! i_utjjl SjicLs (jl iLjcjjLj ojlil! ,j-a 4JLa ij-o^l o^ ^'j 
j^_L!! dl!jd ^>UI jLUVI ^ c^K ^jVl 2ulUJ! ^j^J! iuiii ^ 
3iilV"iU (jLLuJJ J^-Vl Jjala (jJj^JI (_p=!j^VI 4^j^- ^ ilu^. ^ jJ! JjL^JI 

(j^lj^V! S^jjs-^yfl LUajl (±jjL9- (_gjJI jaJJI 2 j-i af^yali V dJJj ^^ (jlj i(78) 
.4_l>-jL>J! SjLxjJI CjLlLoX. Jjj^uJ ^j a • a aej Ouli^^ylllj J"^*^ JJ'^ a c^-9^"" 



lSLjj_alj 4_l2j^sIj Lu-"I (j^CjIj <»1 i nil aLui/lj CiIj <i1 i nil 4-iaJLc. (jSu («J 

(J1_iJ_ilH ■*! la ' j a«.VI I j i a « J ^^^ jl_<j/j w La^JI a I LaJLlI I j caju ( _ ;r a jLj/ 
33-S-lJI ,jja Srih-^l pl^j^/l JjljLJ L^laj-uSLII ^yfl JJjljj ,(2 ,^Allj . _, ajj|) 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

,2 , V.jl ^1 1 pjjiln. i 1 1 in ^LujJa tLajnr t(_gJLalJl Jjljiill (jl£j 3j_ii>.^lj 3_<1>J,I 
j-uSLII ^yfl <Lic I UaVt Alklll 5j Laj i uj 4j»l i ntl 3_jJl2-l!I CjlS^LkJI j-«-i I a « i '— j 
icLjjl a***< < u 2(1 (C_i-al^aJtJI *_a ^jlssjjI J jLQJl (C^>> (clbiJLj x_a 4_J1 j-^ * '-#-'-* 
j_4-i *— aj i J^M-j-JI eJ-tb (Ji-l-i j I n""u n^U 4j-iJl>.2| (JIjjs^I (j-"JJJ t>3^ MJ 
(_y^ 3_jJ_2_cJI j«JkiII JjJjij (jJI 3j>-L>JI iZlt uf'l LgJ (jJjjJ! (jlalj^V' "*^>>- 
dJL£oJ S-jLj} Jju l^jjlr i^Jlj-ls <_,j]I SJljJujJI <_3ji_)JaJI aJiieJ Laj -S^LJI ojufc 
r-jLiJI (j_a Luajjj-iLa l_ut Jjjijill! (jlSj . L^j 4gc I Liajl 4-JI n i nlj-II (JjJ-JI 
OJUt J^-lj 3_jJ_2_cJI Cj^M-aljti! (JjJjI/ al£L>.l (jl (<sj^>!^j«J! 0J-#J cAp (jl J-*J 

jLui ^ JJI (j-JjjJ! Jl2JJI aUkll ^jjSLII SJLauiJLi 3_jjJLL!l I ^tv. Ja->jj j^LJI 
u-t-gJ-Ll aL«J! ■.Ifc.itl ^ 3_al_gJI c-JL-uVt jia-! j-4 (u.AJJI 3j^.La) Juip- 

J j*C i"i" jj| iLjisjjLi , > U ~- j t jji^ i Lajj^c j . J^LJI oJUfc -^j'j-^ t^gjl m" i ii zl 

) j I 5 " l _ y JLc JLalicI -lis CjIj <n" i u-ll oLoji/ij CjIj m" i hU l _ ;T J3 3_jj_2_cJI AJaJul 

■ CjIj «1 i nU L$j<_a JjsLujj (_^J-II <l ' "J^J-II 3-IjJiiI (^g Jl2JJI a I la * II 

:MA'JI dMtU UI4I dj£*lt ""-_"-~ tgi j&JI ddLf 

' aJil! a I la IS n_uk JJI S-AX-Lfi 5j j i a 1 4_u-uL-u2l j«JL*il aJ-2j L*r>^ I ii^-ij-g. 

3_jJLl_«JI t_ij^>J! pVjJl 3 j Mir yj> LaLc jji-»jj5j 3 i m> SjJ, jLj/ i^jjJI 
i_gjj! (j^sLiJI «_u3jJ! tSj^j -^ II oj_a (J^i-lj 'jj - ^ o' L-L!jL>. JLSj .^jVI 
JjJjlj I jjl** jllal (jylllj iCjIj <n" i ii U i>Ljji/ij CjIj <n" i u-ll 3x.jjsj*js 4jI^jj 
(Ji-I J (JjJ-II 0J-& ^<-^J (1)1 L-lJ 0^-p ^3 " d ^ ' "*•"' ' I JjiJJl 3-Cjji^a)) •» I La i a a 
aj-ge-j /j-^-jI 4_j_aIj-JI ^JJ ' a II jj-^. 4_flJL?e_a 3ja_t-a ^j nN ♦ i ^l£ a] la III I JLA 
Sji^tla j Lax: ^1 (Jj^jJI ja^j j^ju Lfl-ijO- Lj '"* tiuJLsJI LijIj ^j<_' 'I . ^.*.a\l t 
c_ukjJI SjLcLa JJa (^ 3 iilV"U JjjJI Sjj ir^i (jl I inlr Jl^j LilL La .c_utjJI 
(jja L^J ' kA 1 1 jijjJLi i3jLcL2JI ijJLA L^jj^j Cr^' CjLjJzI (J!Ai- (j-a iCi <i i nil 
?c_UdIj j-jjLj 4J ^jlS Lx-a 4 4jj LajLLi_u 21 1 /c-t-al ajul ^j-* tj* ' ' " *' J ! ' ' ^"' tj^>* 
(Jlj-a^l (j-uj3j J>^ (l^ - , '"'' a l ^6i < ^!^- :>, -''' CjLcLu^ill i_jIjj>.j p J cr^ 

iJSi fj±\ LajjVI (jiajLiJI C^J-luj/I ^pJI 3jsL«JI ^^iJlj Sj^sLiJI 3_ul».Vl 
.4j1L«JI 4-lII a i nlj-II 3j ' "^ ^JLalS 4jjljjj i_iiiisj 3JL>. ( _ ;r 3 L^JLkjvj JjjJI OJLA 
IjjsI (jL^c_ukJJI SjLcLa aLLal! (JjjSLII SJLsulII ^ 3rilV~U JjjJI J-a^oi <_^ 
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I J-& "J-3j U lj-k-i JjjJI tf Jufc -ijlj-a (_j-l^ ' ■ 'J lllj S^Iaj i nil aLSL».2 Ljj^j_Us 
. (79) . Lg-Lo Sjj^iU Jjljil Ji^=jJ 4_JT jjJi £-aJ-J! 
S-lLjLs Jla iL^jic .-»jU'«l ^pJI LjljJLl (jxi uiftjJI 3 "~ Li jl Lajf » a I ' jJL! 
c-u& jjl (jl-] 4-iLuj 4lajlj ii]l_L& jl LtUo i4jju i_Sj_i^> j Lkjji Li Cj^L«jlI! Jjjjo 

OjUtj .Li ltj-11 \lj j" . ..Ij jt. I . Vi j_a 4jJJ>. dJLllt (jl LiLLiJ l^jJliJI 4-L«Sj 

i.'iin ifi L#J2 i4_JjjJI SjLitlll «_<j/jjj j^-i (_ji^. CjJlcLui JlS Jj^tiL! 4jijLaJ! 

(jl * j *aj i ■■_' (l) jlJLa .i_a!j^iVI jjLula (jjiLj/I ( _ t ^Lc SjLstll! ojla ajJjj (jl 

O-ata La (r-) JlLJ! (_ t 1c 3 <i VhhU ^JJJJ (9) JlLI! *-o (^-uillll j^tJ«JI ^ J 1 n_i 
^1 3-^-L»JI I mi i~ «J J*C uJ| IJL&ij .(_ukj (^Jl Jj^clil 4iiLi ojJjJI tfJ-A 

.(^Lu jLU! (_y3 3jl>. (ji^. 3Jjj (Ji *-a «gVjLjs jlLJI (jjljj (jl Sjjj_Us 
SjlcL2JI ojuk L*jijj ouL^j^ylll 3j_lI.! jj£, t_ut JJI 5, lc La jl LaJl «-al.j Li£ 
cjI_j!o > ul A",^ Vlj cjLc^ajJk! ijjjlj^ (_y3 JM^>- VI •» j -» * -»~ =LjJ I JL-x-a ^^Js 

(JjljGJl («^*^>. (j^-i I 1 'i ™i *^' 4i^Lc 4_<u (jl LajL^u Lulj Juia ' J ' a j»"i 
J-o-kJI J^^Li- (j-o 1 (j 1 1 '-"■"' «LxJ'i(l oJUt jjlj . CjLc^SJlU (jlj-us 3JL>.j (_gJLliII 
J^Li. ,j_a CjLcj-SJlU (jlj^a ^^ jjjljjjl J^lai-I tcst iiVl (jLi i LgJ ^1 Slltl 
jl » i ii ^1 (j_fl CjIj-jJLj (jjs dll j (j£, /JJ-y Laj t_ut JJI 7Tj[>i-J clj^- 5 '— '^J-^ 
(_L£j .CjIjijIjJIj i"<Ij \l .^>ll 4Sjj>. ^J^£■ J-yJ (j' ^Jj^r 1 '-'j'" Lx ' fl-uLSlJlj 
Sj^>.LvaJI Sjjj^iJI oJLAj 1 ^j ' a 1 1 jju-u (j^Lc 4ii3L>J,l JJi ^yfl j S -»"j dJJj 
iSJjjJI (Ji-jdJ sL>-L>. LxjjJ i^^LaJj i)S i"i_i CjJLr>o 'j a a 1 1 (jjljjJI 3^1 »" 1 »V 

L*jIj (<s-j^Lj (_gj_£j_U lLLLjJI (jl mJaj i3_ijijJi,Li Jjj-uJI jL^>- j-j-*jj ULU 

(^piL^S-il (j_o i. i itijjl r"^)j>. jl (Jojv^ CjISjj>. d .11^"." Lx «_o 4_iJl^_LJ| gCLmi j 1 n 
JlC.1^^ aIjUjvI (J^L>. (j_a (j^-al 4JI '^j^* ul 1 21g I LlA (j-«J . (_$ J-Hj »_t^j jl 

j < 1 ,1) 3 I n < It 3_L»-jL>JI 3_«_LiII ^ iijijo j^1\ <zA\"n"i\\ ^"^ A ultl 

■ JoVi'n CjLiljJaj^sl (jjs dJJj (j£, /tlij Laj j-^J-!! J I ^j Q a -- 1 1 J (1 3j 1 a 1 1 
4_a«^La ,j;jLa (_gl 1 International liquidity 4_jJjjJI SJjjintLi (jl*-y LajlSj 
SjLaill ^ J^UllI oLj-Uiij dLfljilJLJjjJI tijUalj'-^Vlj g^jJI JSLuj 3jLXj 

5la*ljll 3_JI (jl (jjiLm/I (jic 1 Lgic i_ut jJI SjLcla jl lajj «^b JLla i3_jjjj| 
iijjLS. (^1 (^JjJ CjLc^SJiil jjlj-uu (JMlo-VI k j se i eaj 1 CjJijo (_ylll 4iiL^JI 
cLiLa Lut (j-aj 4-AjIJaXI (JJoLUIj JjjJI (j^ 4_JjjJI 5Jjj 1 11 tl *JJ3^ (_ya (jj'j^ 
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i n I Vi 1 1 ^ Vn'ill ijjtiJI 

fiujoia SjILdJ t. ■ <fr jjl I jj a jjjjJiSJLi JjJaLLa jl (JJ-i JL>.jj (jl jj < ^." 1 1 j^a (J- 41 ^ 
r>L«J J-J "^J • L^-J-3 jLjlj-u^I f-Lajj! (jJI ,__gjij_j dJJj (jl <-^p- '(j-°>" t>° 
(jl jj i r-i" 1 1 (j-a (j-"J-! 4-1 1 La£ •l£>*'' (Jj J Cr'i S-"* 1 -^' JTJ^^ O' (3-° (O^e-iiajJl 
(j-a iil .(j_aj-JI (j-° ^Jjoia 'Lh^ c_ukjJ1 (_3 Ask-lm (j_a JjiaLLa jl (JJ-^ Ly**-*-* 
iCjIjjIjJI (J-23j ."<lj \l .^.11 JLjjIli i ^j a a 3t '"' I Jj a j I « i u a?l (Jji^J (jl liJJi (jl_Ju 

dJJt SJjj J£ ^ Jl»-j3 i^jjj, ijL^o-VLij . I^jll Jji. jJI ^ (_ut JJ! Ij^jj 

^ \l , ,-.", aVI Jal £u i tl (Jj" iii a *_a a«.}Lu ^,1)1 4-JjjJI 4jjji.il! <j-a 4j_aSLJ| 
i l_gj 2 x j ae LaJI 3 ,i m <tl ,j>3 (SJjjjjJI jl) t_^jfc jJI <Lui£ ^i->lj IliLa . L$-l3 
4 i mill OJLA (jx. t_ufcjjl <LwS i.'iH I jlj i L^ia (_)iajLiII r-jjji. J-a^l ' . ' 1 laj 
(jj^-) (jj LlA (j-a J * ^j a S ' 1 1 (_^-ajjjLlJ (— ^Jjl (J^^O J-a VI ' 1 1 IaJ ' d ~»J~» < ajl 

i_^j_tl 5_la^ c^Jl£ ULU ^Lkill I jut Jlo ^ 3 1< & a ^1 4-JjjJI ajjjmlt 

.a_ajL^aJI 3j«ltl Jlclj^ aJLsJI Jj.> O-aj^-l ULUj <S_4j}La aJUJI j£i 
«_Usj_a C^jLS t_-ufcjJI 3-JLcLa aUa.ll 4-2jLijJI 4_<JL<J»I 5j j i a 1 1 (jl tJj^Jlj 

(jLcj-*_u (j_ijJ1 ' iLiSJlj (j-Co-l_JI jj- _J-±p -SJX. t uL>. (j- 4_d!i£_a j-Iaj 3_}Lcl 

SjjJaj ?■ jLa-ij CjI JUj-so > iir^i (j-a OuLS 4-u&ljJI S j j i a 1 1 OJLA (jl (<i^J (jl-JJ La 
(jl Lo (_j a-i-2j>JI ii^ljil I Jj i n-><j L^jji (j-a jiiSI (j-LJ 'I i^alaVI (Jj-S^. LjUaLa. 

Ljlj_a otJL^ t_cjtjdl 3jlx.L9 L^jJx. cjjJaJl ^Jjl\ 2j?j?-kJI 2jiiiL^/VI LjIjJ.1 

, a aJjeJiX I JjjJI Lai .(JJlII CjIJJLij i4jjI m"u nVI jju^sl^Jtll Jj-i L^j Jj-iJJ 

J "" " w ' c f- <*-* C^jLS (jylllj aI laJUl \jJt (Ji-1 J Sjill (Jji-ii C^c-ajl (j^J! 

Lax. LaLaj ' allaeJ j-» I (^ix. (_gj->«J I Jj' a jj a 3? I iJluLS Jiia i^jJI a i "lj-ll (oJL«JI 

(j-Lj 'I i^alaVI CjIjljj^oj aLajI "jj i -»" 
rj"* , ^"' 1 cr'^' TT^J-"-^' O' (SO) ^L^dJ^' SjJLajJI CjLtjVl oIjjI JLai 
(jL^ iprice specie-flow mechanism ■-It'^r "-Sj-c (_£ j-II iCjLcjijJ.1 (jlj-j-a 
J>LJI ^.a I Loj-uajkj SJlxI_2JI «'t j 1 (^-La-all JLLoHllj 4J 22>Lc V La-*j 
^oLcjijII (jljUJ. (jjljjJI SjLcl (j^^jjljjjJI ,_LaL«JL3 .4£j2J| 2-iJI aniljJI 
4-j^ ♦ i ii CjIj-jju (j_a I j *<~ (^*-ij Laj tt. i ifr jJI CjLSjj>. j_A (j^-J r<U J^i-ul i>J_A 
l_La JU>.I— iJ j .(Jlj_aVI CjLSjl>.j SjCiLill jl» i .il j-J-«J j-A La-ilj i(Ji-l jJI (^^ 
(jj_2JI Jjljlj j nif x-^-uLlJI (jj- 2 -" >^'j' Cr^ Cr''"' a ih L " jLi^a^VI 3JL>. 
<■ i j i hi) ijjJLtajjjJI CjLcj^jJ,! (jlj_Laj jjtX. CjJLaj (jLS I <i mt'^ .(jjj_Jaj(JI 
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»■"*! 5j 2 i^LjJI 4_ulLII JLcljJS (jlala jLa ('"'lj >l i^all (jx. CjIjijI^JI SjLjj 
dJ-LJI) IjULsol liJLb j IjJajIs ! J LuLtajjj £y> i_ufcjJI t^j^- ' ■ J tajj jLS i_u&jjl 
dJJj ' _i 2 « j'a ijl a"m .iVIj jLijjVI JLuiuj jl J-i^sil ^j^j^-»" (_yj| ((_gjij_tl 
.CjIjijIjJI (J-2jJ ,-iIj 'I '^ II J_jj_ai i4_il>Jtl jLkjj/^I (_gj"i i u a ^yfl (_p=>Liiie-il 

dJLuJI jLs Jj i^ljjs.i I ! jla ^1 '^?-^ u^ (*^ ^H^^i^ o' ^-^i)^ '•*'.' ' <1>~3 
jj. I LaS JjIS" jf/j (Bank Rate dJLLJI jjlu) (8 1 ) < iajj| jmi «^j ^J L*L 
(_jj| (JIjjs^i! t_i!jti>.l (_yj| fi • a -- 1 1 jim »-3j (_gj|j^ ir-jlitl! (Jlj^VI (j-uJJJ 

ill jl>.\ (j-uy T^jLitil (Jlj^^n t_y^j j-j^> ir-i" Jjl?" (j! Lo . (82) (j J-J Jjjj-" 1 

(jL M-iifT jK dllj JfTj .^LLajj-JI jl.^'qVI *Lal 4jvLlU Jl^aVl ^ J^J 
CjLlLiC (^ j_u£ jl_<i/ I j IjJ-S '^^J.l jLjuj/^/I CjIj_l*j t_xj<Jj j«J (JS. i"itl I J-#JJ 

(83) .JMli-VI j^^^ 3 

OJL£ dJSaJI dJJ j (^-3 Lgj? jLQcLj LuLLj^-J Ijj i uj a lj_al dil j (jl£j 
jj_a L«_L-a-J- (JjjJ! J) .' ' "I C^jLS LuLLajj-LS .(^LkJI al <^"aVI jij-a 4-iLLaj 
I j 3> I lb] jiSj • ST '^ * '—^P* (j~* (*"* tl)~*J ' d -** u^ajl 4-dl a i "IjJl 3-4-1 CU_o* 

(^LkJ! w *~ I ;.^tl ^-Lli^! ^Lu*.! (jjs '/30 (j_c JZJ V 3 1 1 uj Jix-i w *~ I ;.^tl 

Ltfa-Lul <j-a /.40 (jJIja- Jla^ oJK JLtftln^ll Lgjlj-il-^ (j' L«£ . 1913 *Lc 

(j-c J-jj-j La Jflaj ouL^ rjLiJI (_,-3 Ljjljl <i"*iinl (jlj .1912 aLc (jX.1 i.^ill 
c^JK L^Jl (j£. liLukLi (84) .iulLJ! 4-l>.jUJI ^IjLol^V! (jJU^-l <>a'/50 

( _ ;T i£.j i(jL2jV!j 5»l aSJlj SjjjJI (j-a 4_JLc 4j>-jJ ( _ ;r l^. I j' a j i -" a *-ft-Ja '" lLH«-i 

.t_^tjd! 4-jILc L\oj-uj 4-lc.IjJJ! oL*Iil,lj 3-jJj^I jlj-ail 3-JjjJI 3j <"^ j^j- 

ifoJLjLjl ^--b 3^ a ♦**( i n 1,1 JjlsLm p^o-aj?e-a ( ^"^' ^c JLJ^-J La ^-i^. I j"j La-i i ■■ 



jLajJ! ^Lcl (j-^ L^JjLu-u (.in n_ij n_gjLajJ! I j^j'^ • ■•* («^>- p^** <._ i > < ujj 

4-^/1 i ii-sJI 4_l3!jJL>J! JaLoil! ^yfl Su^'C i nttlj 4j^txll J^.ljill I gSHall! iajllj 
'"■I*' LaH i ul LlA jj-aj . (j JLCJ t j-ujj i ntlj fiLLaJLaj JjjLLs ^Lo* ^P-* ifcJLtjl ^—b 
i^^LkJI il -^~aVI ^^i j_uilL!j (_^L>J! ^jll I J-A (j-a ^tjri" i n" (jl LuLtajjj 
(J^Lli-l *L>-!jJS jlj i ( _ ;r iaLLjj>. VI (j-a Jj^Tr-i jJ-Sj i_ut JJI SjLcLa JJJ3 jlj 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

C^jLS /j-^-Ii 3 J j (j - ^ ' * a '**'"'■" «L»j_uLLa Jjjlj-Laj L^jLco^JLa jlj-La 

. t_ufcjJI SJlcLs JLcIjJLi fkj I i -» II aIjUIVI »j i<i (^ ,_£jj>.^M JjjJI I g-Jj^la Ltaj 
L^_i *_Ix-i Cr^' ^Li^LiJI Lj!j_U 0J-#J lj-k-> «=Lj t (jjJJJ «- r *l3SLIl (j-a Ij-jSS jl (J^ 

Ig'jnii-w ^ ouL£ i_ufcjj! SjlcLs jLa icj^l dil J ^ (^JLLaj^-J! \l , v.aVI 

iSjJajxJll SjJjjJI 3JLoj«JI jjfc jL^^riJjjj-uV! 4 T ti^L3. Cr lJjjj J /y! Sj^La^^ 

4_)Ju2_ul <ClluI_i ( <i _}JL^_) jLS La-L ev 1jHlr»o! dJLb (jl t/_ mil (jl LJ j^j?e_) zj 
(2A-«-J (j-'^-^dJ - ^' 'I lqJ 3 VI ^ -» I '^ a Lj/Lj/I » ■*--_' jLS 4JLa i La ^^e-i (_yi^ 
^_Lc (. i ffsjJI Sj^cLJS AUaj ( -5 -l^. 4-i-ulj i nil aJJt j2\ 4-j.ulj (jSLj («J_j ijLQcVI 
B. (j-Aj^ (j1_aL<_Ll I J jjSLj (j^J-II CjI nKll (jjj-i^s! La LL& (j-a .(^LkJ! Jjl LaJul 

. (85) Cohen 
"As far as the Bank of England was concerned, its monetary policies were 
dictated soley by the need to protect its narrow reserves and the gold 
convertibility of the pound. It did not regard itself as responsible for global 
monetary stabilization or as money manager of the world. Yet this precisely the 
responsibility that was thrust upon it in practice-acquired like the British Empire 
itself, more or Less absentmindedly . The widespread international use of sterling 
and the close links between the larger financial markets in London and smaller 
national financial markets elsewhere inivitably endowed Britain with the power 
to guide the world's monetary policy. Changes of policy by the Bank of England 
inevitably imposed a certain discipline and coordination on monetary conditions 
in other countries". 
i4jj_lL>>jVI 4j j-2-J! *-uAi i nil L&j_<I/LlJ c^jLs (_^jJI jjjUII SjJa (_^JLc *Luj 

4j (J-uLj V I J Jx. (jLa ifoJLtJI (Jj-S ' aXt -*■ a ^^ 4jJLSJI CiL-uIj < nil (_L«j*-a ( _ ;r Lc 
(_j_3 Cjl_C^3Jiil jlj_La ^1 jjljjj! SjLcl «<_i£. (jl ^\ J J i"m CjLj/IjjJI (j-a 
jL£ (LuLUj L^j>3 Jla h5jj>.V| 4j^2JI 4-JI q uiTj-ll JjjJI ^j) LuLLjj_> 
4jJI n i oljJl (jj ' "^ JaJ^t-a i_sljJal ^If SjlsIjJ! 3 iilVil.1 JjJ-JI (JpLc (jlr «_2j 
ijjjjl oj^j 4jJjVl jljll jUi.i? (jiajiiej J}L>. (j-a «£a tiilj (jl^j . <L1L«JI 
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(_p=>lj_i3zl ( _ ;r 3 d)Lij»i^-> JlJoJ (J^to-I ^J a '"' '"*•_' La-Lo* i^Luj/LjSLiI CjL-uLuj/ 
Fred ^yuj-jJt> -ij-il I 5 ■ lag .4_lLL»J1 JuLlII Jjl^aj-ul (j_o "-Aj-lcj ^ JlIj Jaxu (j_a 
<_aljia^M <_ _>l uo. ^ylz. 5^,1 X « ->lb.;tl jjjG (jl i-.<~IU*. ,„t LoLtajjj (jLa iHirsch 

.(86) <UJ3 3^+. Ml 

^ ttJ> i C^jLS Laj JU4JI 4_Lj<J ;_£ jJI aL^JI JJjJI j>ri ^J "* J ' "* **• 1 1 I J-A (jr^J 
3jj 1 n"i ( _ ;r 3 (jiajLil! I JUjJ LuLLajjj (J^l i" 1 ul (_j-l^ TJ^-^ 7T-*J) a <S ijjiajLa (j-a 
JiJSj . 4_i^.jL>JI L^jljLjiujj/l 3j)Ljj (^J (_fjJ>.VI (JjJ-J! *-« Lgj^M_aL«-a jjcX. 

L^Joj*. <.S-r ill jJJlJ /j^jI dhjj uu-lla jug -»J1 Cjl J i 1 nil (_£ J-t^Jl O 1 1 n**tSI )) 

i^jUcjJI Lgj^aSLa itAu jula .^jjJI i"jLjjm~ill aLIoJ J2a-i jjj> (1914-1890) 

4jj 1 1 ~ij 3j_o. 2I 0JU3J LuLtajjj «_o (_£jL*~JI LaJl^cj ML«JI sLsjI (_^9L> «_a 

I glj. ' a jLa-" 1 11" (jl (j-a I jut LgJSLo jlSj .(_gjL>JI t_il 1 n-»JLi 4jJjjJI L^jLiI i h~». 
Jji" (jfj irjL><JI (j-3 (jj-i-l cjIjI o Vm il j^a jbtJI «!jj Lgjljl <i ~rn. il (jjj 
.(^JLIjlII (jjjJLJI aUiill ^Jl o!jU!lLu/V! (jj> J»»j£ l^'.^'al ^pJI "J^uJI 
(_^a 5_al_a 3JjJLa JJ-gJI i. . 1 .1^1 (_gjj| J^p-jJI i.^jHitl (jSLj a] I jut <jSL! 
j£ijj i^jti^J! ^JlZJI aLtaiJI (jK^JJ! i^JaL-o-VLa .^lLtJI ^jlSjJI *LtaJill 
4-jJ " I II '"'I til ... II '"■ c I ti*. , ..I Sj j iS «3jjl_La "lj>l» jjJj (*j-5j (jLS '4-lLc 
AUaJil Ijij-o (jJU-J (_yi^ *Ja Lajcllj 1 LgJaLjloJ (<iC jj Lg-al JUV" 1 ul sLuLLajj-JI 

.(87) <<Cr JtU]| ^jOiJI 

(j-a i—^jkjjl SjlcLa jLua-ll L^j (j^ 1 '^'~J c^' 4j*^>JI (jl 3." " " O"'! ' '"*-*•' 
t. ■ 1 uLlLq (JN i"i 1 /oJ LftJI (_S (t. i ifi Jul) 4_ujjJl 4Ja_u_aJl ^-JJAJ (j^-L^aj L$_il tili-o* 
. cL^-j"r tr> j-±£- L^-)l *■■"' U «L^tj>. (_A 4_ilL>J,1 fQjL«j1 (JJaLLaj (JJ-^ CP-* C0'j9-^J 
Cltjo 4xj i^aj dulS (jr^l c_ ukjJI ^Lyii (jl (j-uu '"»'j ), I SjjI ^j^* • J Lajisaa 
jJL2j dul^ 1913 aLc j j n 1 .nj) 3 I iJ JS joJUJI (^ i_ukjdl SjLcLS a I la "' i_3j_i^aj 
4-JI n 1 .ilj JjJ) <■"' 1 11 (^fl L_uLj/I Cjjijj ja 4_u»SLII oJUfc (jlj ijjJa 20600 ^l^ej 
ijjJilj 1 LuU Ij 1 LuLLaj_j_ij 1 Lvojj^j 1 Lu-ujjj 4jSLjj_o 2 1 3jL»_iil CjLjVjJI ^jJt 
Ay,u\\ Lai .(88) 5_j_«SL!| ,,jufc ^ /JO ^Jlj^ I i::-~' i j-L» l'iI-w Imaitlj 

.^jji-Vl *JUJI Jjj jjLj (jic 2Lc3>a ouLCa (/.30) 2ual_JI 

(JjjJI •»■ tl La-^o L<j/L<j/I Ajitj OuL^ i_ut jJI 3jLcL9 (jl ".(JjiUI 4j^>^L>.j 
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i n I Vi 1 1 (j Vn'ill ijjtiJI 

(j 1 i a3j 1 1 jj'a i 3j i.aJI jU-i-ul jljii'i J ^1 (_£-ijj C^jLS L$J2 4jaiJI 4-JI a i "IjJI 

j>LJI 3JLv (^ Lai .3_jjLai^J!j 4-j.sl i^i'qVI LgjL-uLu-u ^ IjIjJlLlJ L4I 

dlli 'Lj-'J'J Laj 1 I j~ 1 1 c 'L*^ O^J^"""' (jr^l j la ■ '•■*' OuLS La lj_uSLa A aiaelXI 

J-a^tjj ^Ij 1 Lgjljljlj j I « 1 11I ( _ ;r 3 pLfljjIj L^Jlj-iLi^s j I » 1 11I (_y^ (ji^jii-fcj (j-a 

.3-mLtuJI aJJt JLpI ^yfl (^jIj OuL£ ^pJI 3j_aJ-U jLjVI 

l. 1 frjjl Sj^cLa a I la * 1 4_ut!jJ! 5ja ■ a 1 1 (ji 3." " '- 4 - a ^j^«l"»~" ■■ ' !jl£L&j 
(jJLIIj .3 U V~U j>LJI Lai 1 2Lojl2U! 3JUmtj.ll j£ljil y^aj <j* cJlfT 

cLajLfl LgJjjj^s O-lLCa iCjIj <»"i na oUJulj CjIj n»" 1 11 a Jj^*-a i_*J 1 jjl Cj-iLS 
:i_Jl£Lj La-Lp. dllj JiSjj (j^J-J *— LHJL5 J-* ~i <* LtaJ I IjLA (Ji.1.5 4j-u£j 

(89) 
"... This success ... was limited to the more advanced countries which formed 
the core of the system, and to those closely linked to them by political, as well 
as economic and financial ties. The exchange rates of other currencies - 
particulary in Latin America - fluctuated widely, and depreciated enormously, 
over the period. This contrast between the 'core' and those of the 'periphery' 
can be largely explained by the cyclical pattern of capital movements and terms 
of trade, which contributed to stability in the first group, and to instability in the 
second", 
jijljl aJojX I v4^ u'tojll j-uajJI SjlcLs iJ jt t_ufcjdt SjlcLs oJL^ j_2J 

4 i .in-*. SjJ. SjLcLoJ! aJJt jlj n'( ill 4 ii K" (jlj iCilj <n"ii nU ijUJulj dilj ml i nU 
4-U1 a t nljJi J^9 ' " *' L3^ 4_j_u^_aXa '"" )| j la ual CJJJL>. (JJ-i J-aJtll LaLc (juujlj 
Ouljla ■'— I (j-a till j slJiLaj (jL^ La *_a tCilj nt'n nU aJJt L$la -»~~ C^jLS ^4_iXL*JI 
<3iaJH3 t(_g 'I LalaVI I j i^ajlfl <_ ■ J ' j LgjLca^JLa (jjjlj-aj W^J-^ 3 J '"' (_r^ 

. LgjLaJ 
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*~ 1945-1914 

SjHaJ! J!ni- t_u&JJI SjicLa AUaj jLtJij! j_i^3l*j 

^l.^-qVI .j-u&l ^jGU! ^ ^jVl ^uiLJ! ^j^J! 

(JjjJ! tLx-5-2-3. (_gj_l! i (j -j>.j_Ij_lS^-iJ I j u n 1 » 1 1 j 

(«JL«J! (^ <_J uaJI rt"l jlj J^3 .(Jj^ (j-o !>Lu-o 
^jajJLs 20 jj-* 3 (Jj^ILlJI r , 1jL?-**( ( nl *_ajjlj iTc-Uslj fJS m i 

c-tji^?j. 191 3 ^Ll^^.*^ 51 c^i 1900 ^Lc^ 

.4-JjUJuJ! i'K.,,11 JI^Ll £>«" -iljj '(Jl i^ajVI 
i_sVl tbt-ieaj (jjs Ciljl j i nil /7IHJI jlj tii-o. iCjIjIj i nil 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

(_cljjj| pLLaJiJu J) U**t i La_iaj . alc (_p 3jLu_u (j^_u_a ' d ' a * (j»a * M-2-1 La (_J! 

(J_aL*Jl 4_j^>.LILiI '"' * "~J »-^ i PjLi3^' J j J J ' ^"^ JajjjaXa _}1j Joia 

(90) .iLul^jjJI Sjijillj t_i^jr«JI rLlJ! ^Ijj ij^ljjJ! 

ij^lLc a I la '< i4jJUj-uIjJI Oul£ SjIiJI ojufc J}L». 4JI idil j (^Jl i_lUsl 
OJUfc -ijlj-t 4_aJa_La ' _• j i CjIjJ-S i_dJ j L^J j-Sj JiJSj .CjIj <n" i nU oLjjS/Ij 

^1 ijJIjjsVi (_>"j3jJ f I '.nil j-jj ir-i" (J!M^>- (j-o ' L^J^>- o' ^-V "- 1 v "*"' ' "^' 

' ' ^ Jj ' a **' ^ » ( "lj Jjl^_*_ul /jj-Jjj i4_ul JUlJIj aL>J1 _M^ qll «Lt-a_o*j j^^ a 

(^ I jj i a -> " (jL£ J_2-3 i(_g 'I ,^",aVI JaLiiil! ^ SJjjJI jjj ,j£. Lai 
3_lSLLo OjI^J 2 j 'I . V.aVI 4jj^>JI 3 timTa, O^Lj/ li^p. . \Jl>. SS n>> JijJl*. 

cjLoj^LjJI (jSj (<sJj .SjJjjljJI i'K intlj juj^JIj oLiLiJ! ^jjiIj V SJjjJI 

(_^ I g-La—JLj tl i"i"i i .il_i ij^>- ^!j jLtui ^lj r-LlJV! -1 J la '" 1 ji jj I'm »"i (Jjtij 

j' ' aj3> I 'j . 4j jJiill (jj)j i ii Tl ^.JaJjj it ' J ' *LlLt>.a 4j»-1 i u 2 1 «LcLu-a (JL?e_a 

tiilj (jl (ji^- .aUaiil jjusVl (jjjUJI jjj ti]!jjTi_jJj 2JjjJ| C^Jl£ : JljJuSi 

4_L>.j_o ( _ ;r i J-«-j Jj-J (*-I d ; *' i *"y *' c^jLs jJLs . SjjLc 2'a \l .^» « jjSLj j«J 
(^Jl oJLaj jl3 (j-oji!! jL^aiaV! ^ jl£Jo-V! 2^>.jj (^^ («J t^p- 1 2 1,1'qLiU 

jjSij («J 2 j \l ,V,aVI SjjjJI JSLIla (jla iiil j j^c ^1 .'-^'aj . L^j jGjlj CjLjj'i , ,u 

qiiK t 'tji (jij i (jr J,L«JI vl ,^.".a\l t S^LlSJI j^j-o LuLLajj-i Jjjo (jl ^jJ-ixtaJI 
i^IUJ! ^JLaJj! altaJill (jlc (t_ut jJ! SjLcla AlJaJ) (jii-l jJ! (^JLiill L^allaj 

dilij t 3 Miii.ill 2.3.J SsLiSLi jl jl i^JJ! !j;j^j_U cJLLJI SjII^j (jjjj q^Sj (jlj 

CjLjVjJI '.(JlLa ^jjs.VI 2_J| q iiiljJI JjjJ! 411i». i^j-!! JJ^'tl ^ j«x.jJLi 

l_LJLIajj_i SjLjS JjjJ! ojla i~iljq jLla . I in't^flj LuUlj 2_jSLjj_oVI Sji^lLI 

jlj-cicJ ^yk- JjJ^I ^Jj J^L^ Ji2 jjl^ tiili (jV IjJaJ (jJjjJ! J-2iJ! allalj 
JJJ ■' 7"" < '■"**'' O^ (*^ till^i-Jl (jJj-^' JLflJiJI sLku Sjl-iJ 3«LflS (jl La£ . ja itl 
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( jaj_pj| (jjlj to pJlc ^3 ^gjJI vn'ill pl£j 

(^a (1910-1900) (jjj-i*JI dj2i\ (j-a JjVl jlSaJI J>U. ^Lc jSLij Lo^*.^ 

,jSLj j«J JjJ-JI 0J-& (>u ^g^l i^i'i^VI jjU'.tt jj? VI (4-JI o inljjl JjJ-JI rftlajtx 
aJsljllj aL>JI .iljJJ j \l .^. ^j 4_j^.jL>JI Jjlajjijfl (ji^. Sj Laj i "II J i Ljjl i n"ia 
CjI^ a«**i i nil fujoJ (J' L«S • J *^' 1 a.J^ 2(.}L*ILa dA- 1 (*J faJLuJI ^—3 4_ijs_u1jlli_u VI 
.tiJI jjl SjIjLjJI (_£jJL!I CjLs^Lc *-a LiLfllLa (j^-J (oJ (jjj until (JJ-2JI ^jljJ J-i^ 
5> a***i i nil (^JaLUI p o_aj?e_a ' d ' aa « /^Lc '^J- 1 La rcS^>»->j i-lLLa-i OuLS LuLL-ajj-^ 
pj_a^*-a (jjs /. 14 ^Ijj. J-J-«f 6^ (j-g-l ' ta 11 Lgj>.Lul (jl ja£j ijoJUJI ^ 

tj-a^ ^ <i" JIJh V dU^ j_a ouLSj . 1913 ^Lc^LJI ^LL^lJI j-LuVI 

«L^_u_u3 sbjalslju.al i_lLLa_i L_ujj-3 dulSj . 4jj1 a*" i u z\ L^J JSu IL ^a J}! - ^ f J ' "J^ 

3 j Mir 7.7 , I juijj (<J (j-ILjJI r^V cr^ c.""'ll U.'J 1 ^' 1 o^ c^o *^-j^' 
<^Iju ^pJI S-lSLj^VI Sjl^I ^LjV^I Lai .^J/VI 2lIUJI vj^JI p_Vjl>I 

(j j i ii it! I 3,'J'^' f-L ti^p-) CjVLsJJ (j-a j-uS ( _ ;r 3 LcaJj^J IjULjol (ji^. 3j *~ 

^Ij-^-CLLo-a L$J <jS^ fJLa <( 19 1 3 ^ Lc '/36 ^y* ^Li^JI ^LJI j-LuVI Jz 

.(II ^j Jjj^JI j^\) LuLU ^ 

-ij . .."» SjLcV 4-JI n i nlj-ll JjjJI <j1-i Aj-a^ca plj_i^5 L<Su 4ii I J^J 4j*_ujj 
' 'j*- 1 1 Jj*'.' J i '"' '"*' '.' f'lj '^11 IjlACj-><jj . 4-j^.jL>JI JjIjjj/^ I J CjIj m"n ii U 
q^s\j\ (JJLlA Jjlj f«Jj i ( _ ;r Usm ( _ ;r 3 CjIj a»" i nU fjjj^ f 0-1 ' ^* a " C^ J 4_lLL«JI 

ijr\ i h^LlIXI (j-a lLLIj pj^-y (jl ^^4^ S-^"J^ ^i}-^' J 'j' ij-°j .««LuL>.» 3jljjl>- 

. 7-^Li_aJ I 5^2j 

J_i_a 4_«_jj_<j/ g^ytaicj (<uj duli t_!j_>JI OJL^J Cjl^ljt" i .iVI ^1 4-S-l2j>JIj 
7t-Uslj Julju ■'jjj LtaJu lLLIJ (jj^lj ^J .(Jjj uujI Qj-ai! (^liUI J?»tl 4jI Jj 
LuLil CjIJlo^ .4_ujt jjl ol_JaLLO~VI (jjjSu SjLjjj i ljr ^>J\ ^iiiiX I r«^>- (_^ 
•■ajajJ,! jU Mill dJI juT3jt^lj tdjlj nt'n.iU (^Jl » HaS (j *j , I a\I ,^.~,al j<,„»* 
1 1 n-V i>i Lj>»j *^jl^ ml i." 1 1 ii (nla . Der Drang nach Osten Jij "Jl _y=J p La jjVI 
.4_uj^. 2L>.jLi 37 \$'<a Sjj^tJ 2»U a 1 33 ^\ |9|4 -^Lc. L^jjJ La JJLC (_L^>JJ 
i_j^_5elJ LjiJj^ CjJ»"k iilj .7-^L<jJI Cju (_gJ_L>- 64000 «Lalj^ I ui-ia- OujSj 

4-jt I (n>LI I j-«.l*'»lj LajIj_Jl jljj ii^JlI*. 570000 4JL».j jj^c «_Lu (jij^tj 

(iuj. n5j^^l JjjJIj LuLtajjj (^3 Lyj^j cLj^iiJ JLoJI jjt I JL* (j^J •(") 
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£jjuy*}\ (jjlj to pJlc ^3 i^Jg-vJI Vn'ill pl£j 

.^Cj-u±i (_gj^*J t_!j^til ^\ Jtl i 11VI (jLS 

i_JLj_a t_ij^eJJ Aj_a_>J,l jl J t~ i ha\ lj_& uJ Lalu (jl ^luulai) (j_a (jLSj 
(j£. JjLAJVI I J-* Ji9-*^ tr'l J*« *l ^'-V Cr^ Jj^-" ClbJ JL3J . 4La-al] 515LU 

0j_A (j I J J C . (J^>.l Jjl (_J3 4_aL*J1 (_^>j)jJiJl > ^^ J it ' J ' ^^j <3^J"^ 

. 4-lL>JU JijIjJ.1 (j-a JJ>i' 4iaJLJ ( _ ;r 3 L^jLJI£LaJ '"«■ ) ajj i ul La (jLc.j_<j/ (JjLu/aJI 
La- i - LV 1 . -**>j . ^» -s- j w 1 '"'" L^aHll (Jja_aIUl (_J! l^tlj (jl A] 4JjjJ1 aLo! Jj-U jqjj 
O^-j^i- i^^j-^J! JjLiiJ^LJ w aje LaagJl JjojiIJI (Jli (_j-3j . i_Jj->JI (jlj-J-i C^JtJjJl 

(2LSjj-oV| 2jl*iU cjLVjJ! *Lsi^Li) 4jjL*iHI JjjJIJfT^ jlj-^sV' <-4jjj 

. 4-ujt jJ! 4-JaJuJI <- 1 1 hi <j^-JJ jl Ju^3 ^1 (j\j J^J-J C^jLS 4 __ r ILl I Jo-l2JI j^c 
(_£alajj (_yjj2(| sLlLLlI! i_sj^>JI i— la i"i h (_L-ajilI Lclj_<j/ ill JL>. VI ' " ■ a a. ^ " j 

• i-iAJJI SjLcLU Tt-aLiJI aUalll dilj L&jLtC. ^ 
ijjjj|j_uj/ 4jjj^a ^& 19 14 jj'jj ^S w ' a 'I . ..^ ill j j"i J"^ a i— l Lac I w ^ a 
Cil J i i ii II ^j^ 3.VI (_j I r j 3-jJUI 3'jJ^ 3^ *M 3< i nlj «_u CjLJLtC lIsIJlJ 
CjL>. a_a Cj_}L_u ^ mdj aLjlII (j_a 0-iJ a_s ) j ■"■ /^J • Lu^ 4_t-£5joj (_3 4_j_aa£L>JI 
JL9J . Lljjjl Jj-i ( _ ;r 3 4jJLUj 4jJi2JJI (j'j-"^ I -1 1-^ « " (_y3 j^. jJI (j-a cLa-Uslj 
CjLj_aS dtJtjj tilt-O* i ajjjj 23 aoj Cjl JL>. I (_3 ^j -^ ,& > .*-> ■*. 1 1 «L>.j Cr^ L ^-I-^ cP -4-1 
(j-tjj—ij (jJ-i-!j <J- a rijW 3'J - " 1 ' Cr"^ 5_jJ-2JJI CjVIj_>JIj 3'jJ^ ' (j -0 'LlSLt 
^yJLjJI <»j-j-II ty^J • s *- J - a J_J^' L r J W' ^-i^ i.'iiilr I ^jJjj 27 (_y3j n-llj^-j^-uj 
j_cjJI CjIjUs-I dJJj J_«_i ■"■ ^^M" j<u . Luj ir^i (jlr t_ij^>JI 1 1 .1 n ill i."i ilr I 
4-i^jj^jJI i~.^l<* I LuLil (jy^J . Jjj J-aj jjJjjjj ^j^Jjj ,Jlj-<-ul (_^ t—iljJajJaVlj 
^j . Lu^/jij (^ic t_jjj>JI LuUl i.~iilr I u^-a^u dilj Jijtjj . I9I4^jJjj 30 ^ 

3jljo- CiIi^ij JjJ-lcj (92) . LuLU (jlc t_jj^>JI LuLkjj-i Cuk t ^..U,„A t 2 

.4-«j>.j ^M_i t_ij_>JI (<us^>- dllj Jjlj CjjjtAjLa iSjjjdl ^1 t_ij_>JI (JjjI 
a I tj j Lfl-jlc aLe (jllI 3jtltl JlcIj^ jL^JJ jl w »j;I^H (j^s (jL^ dJI jjlj 
( _ ;r aljJVI jt i ntl (jijtj (jl jl JL»^5^(I i-ilj-u ' " «j U ■ Vi t 4_o~LJ (j-ai . t_ut jJI SjicLa 
4_ljLj 4_j^>.LJ (j-aj .l_utj ^1 L^jjajo jlSLal jJUu (jl Jjlj 4jJi2iJI 3'jJ^^ 
JljJL^JJ «L»_lILi j-L^LrK-LL) cLba^tt_a cLiLaX, i. • ih JJI j1^j*i i ul a ylJu ea3 7r 1 1 «a I 
cIjLsJ La^ ,i_ukjJLi SiajJ,! (ji^iiilt iUjLeitl JJaLu/SU ^Luj^JI oLLLaJtJI 
i4_j^-jL>JI Cj^M-aLtil (jicj ii_ut jJI j_' ' i aj (^ic jl^~- (_psj^ ^1 Jj jJI (_)-gaaJ 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

L<o . 2 j vl <^~ aVI 4_jj_>JI Sj^3 (j^. OtiJ=3 till JLij . «l JlC 2I «_o I 1 --j 1 a a»j 

4_ljI_l1II cijLiJaLijVt jic ^Jl n-ajjJaJI ojla Jib ^ 1 JjjJI u^y cAaI 
jljll 3jL>o ojI£ (jlj i^LjJI jljl! JLsca ^ 4jJj jJI 3jL*iII 4^j^>- (jijiSLlj 
.^Jj^l 3jIL«J! cjjjJ! f-VjJ! juc i_utjd! 3jlc:IJ3 ^jL#JI I JSL& 



/-OJI «L*_uJj-iI1 ^—A dulS Cjl^ a***( 1 11 U fll I Mitj Cjl^ rt***( i nU (jl (J- ( QJ -J-^'- J 

JjjJ! J-^ o-° * J J ^ c Sj-ti/l 1 U 3 '< n j^jtlj 3_l«j1I! cjLjs^Lc jaSLajj -^ • '■■*'■ 

L-oJlSJUl (jl '.(Jji!l (jSLxjJj . i_!j^>JI i_i-Jl£^J(j-a Ij-fp LjJL>- C^Jt^J iSjjLtiU 

<-ij < uij 4-JI inljJI JjjJI (^ JLjjlJI I j 1 1 -w" jJs t_jjjj| 0J14J <uKJI 

. L$J 3jtjLiJI j>LJIj cjljqt'miU 

3_*_jLHJI J^LJIj L^jIj oil 1 .1 a <Lcjl LalXI 3-jjl q<"n ,iVI JjJ-JI cJja> ) ^' a 

.aLjJI jI^XIj 3-uIjulII ->l>tL> 4J-I...U cjt_j£]l jIjloV aigm jjl ^o^l L$J 
LgJ SjuLiII j^LJIj cjIj m* mil o'jjl jjS (_gj uixll J-«-«JI j"<'"' i."iU~iiiI L«£ 

(■'1 «ij (93) CjIj-jJlJJjJI ^j^» d I 2 ■ taj . 4-uj_>jl (JLical ( _ ;r 3 aI JlJ>-"i 1 ill Ijj-uI 

217 j_Lo (j£. >l ^'» '5_ujij 05^ 6340 ^Ij*- Jigtl LgiU^xj (^lll 1 iuJiSaJI 

aL>JI jljALi LuLLajjj jl Jual >lj^>- (jja jLL^JI I gqj 1 -- i ( _ ;r uJ_pjj/l 'L"-'^- (j^jla 
jLJLa (j-C J-JJ-J L-o J ' -*■ " *"' (jl '"■''I Laj i ■■! L^uji jl LaS . 4_ul JjlII jljllj 

Ol ) *i ) 2H )l (_^Ja_«_) (jl I S t L^jI^ o***i i n a (j_a * )jj>. (_^3j)jj9 ^JS mi ^—5 tiJbj-3 

6496370 ^l^s. i." i ill (jjjJIj ' < ^" a i>^' L^"-5T!^ , ^' JJ^ i_a-LaJ (jl ^1 j j i"i" 
I , 7 Lg-La ji. I LtjL>.J J-t^JI (jl (Jj . L^jIj m"i ii a (j_o Lj/Lj/I *L>- Jl^ i LjLa^ 
^L>. Ji^ 4_u_ajj-ill 4_uj->JI CjI^oJI ^Jl£, (jjjJU_o (jl uz£ . (^JLlA (_^JlJl>. (j^jJLs 
(j_o L*_u_ij-5 CjJl_L>. JLfl^ 4-iAJ>^l (j_o CjI jjuj i4_u_u_ij-ill CjI^ o«**( i n U (j_a 

(94) S-ljjJLII S-xSj^I £y» 180000 (jJlja-j 300000 (^Jlj^ 5^>^! JU-<i- 
«^j (jP-IIj i<Llj>jJI JU^VLi 52>Lc L4I ^pll Sjj- 1 nil JU^l ,jc dlukLJ 

.CjIj m" 1 nU (^fl j mm II jj^j^La L^jLlaj 0>J 
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£jjuy*}\ (jjlj to pJlc ^3 i^Jg-vJI Vn'ill pl£j 

:«jJ$iif SUilall wj^l Mtwi prf mA'JI »mU &*$alt 

o-aCa 1 1917 jj>^1 (_,-ia .«JL»JI ^ic cj!j_U j^jJI S-aL^JI cjIj-JuJI <jjiSL*1! 

Sj^LJ! (jj< J_<j/ J <^» a ilj 1 1 j i »jj (_p=j! (j 1 c (oJL«J! /y3 4jiljIL»il 5Jjj (Jjl 
4-ijjo tejjLjJ! ( _ ;r 3 3j_a (Jj2 Csl JUj i4_lLL«J! 4-lII a i nljJl 3^-^' (l^ ^J'^J^I 
JJ H " 1 £)~i ./jSl^iiiVl LkajlaiejJI (JjjJa (jc ( _ ;r aa-<iJI >l -^~a »l 3jl.S2 SjUJL>- 

(J-*Jj3jJ ? 1 1 ntl * )Lu_uj1 4ijj>. /^l^. tc-usIj j-uG Lj ( HJJ (_£ 4_pljILiIu 2f 1 3jj!lJl 

4-ijl i ii o in sLjjjIa lj_i_a 2 1 ' " i jj flj •«_) j__£jj>.t 4_o*u (j-aj a L^jJJj L#-i-a (Jlj_a2l 
^ 5-LJaJl 4-uLail«JI 4jj^Ja!j^a^U JL*j (oJj . 3j j i i r> Cj^JJ-i SjLc ^1 4jj^>J,I 
\-fi\j itl i ii a LuHl CjJLai Lo . «LiL»J! JjJ <j-*-J L^jlj m" i ii a Cm i n^a i Aj^J 
C- JI i rv 1 j . (_£jl^tjj1 L^Jfliaj ■■* ^j_a cU (J-*jLj 2f Ujj>.j -n "*■ i ga 1 1 ^-jj^Jl L^JaJaj '^j 
(jjljj^l I i n'tj^ Cj.sbtlx.ulj iaL>JI jIjILi 4_LJJ«JI (JjIjJI (_, i^alj? »liil-»JI CjIjJS 

^jjjl (J-ajJI pj I il "t I U<U (J £ JUUJU (_gl (jX. (J a X <\~~\ jcj l_!j^>J! (j! (ji^. 

al i uilj Cilj a <" i ii U) 2 A I 4. *. 1 1 Jjjjlj 2 a J * ~ 1 1 2_J| n , hIjJI JjjJI <j-u 
(_ylul I j mflj i_fljLLiaJ! *;!jLi AJ-23 3j_o~ 2! JjjJI olla ca> t(c_ilj a »"i i nU 
aI_>J! j!j_tl r-Lu^i 4 '<ij^j J4y'-Jj Q5SJJ (j! (_j-*J ' L^J (^J-2j (jl » flj **~ o^J^ 
jc_t-a 1^o_«J 1 (j-* Sjijl^oJl y 1 1 n H ' ^ Jj ' a **' ' 4 « i "i J (^I^oj-oI L)3^ L)'j te ^rr_3 S ^'_3 
i«Li^sl_>JI d j 1 I yj\ (J!j_a^(l (j-"j3j jl a"m 11V L«jj/!j VL^aj i2_jj| g t " , ,,V1 
Sjuiu (j! (^1 1 Lufc iSjLJu^l jJL><-i (j^Ij 2jj< , ,.^ j 4jj*_u!jIL<j/! jlSjj! Jaiij 
Cjji J^ CjIj a«" 1 nil i>Ljji/lj CjIj <»"ii 11 U <-Jj » i"i (jr^ L^jLj£.Ij t_!j_>J! SLLsj 

• O- ^x aJ 1919 
jLa-C ( _ ;r i 4-jJI a 1 nlj-11 (JjJ-II I j" 1 ^ 1 "-' (jH-I' 4 aj i n->JI j^l i n-^-ll 4j*_ujj 
iJjjJ! a j J 1 t_gjl 1 n~iU j^lL t_g 'I ,^.".aVI jj taj 1 1 2jc_jlij i2_uj_>J| Cjl_JLaj«JI 
C-^>.j^i. l ^P' .(aJljtll (j-3 (_£j-2JI CjLS^ic (^ 2 ^j-i^- CjIj_l«3 ijJLLa CiJJLs. 
;_g 'I Lalal jL^>- (_£aSLi iLLajj (_j-i*3 t_!j->J! OJLA (j-a 4jSLjjjs^! SjLajJi! CjLjVjJ! 
i=LjJLa_<j/lj_I! (JjjJ! (jy^-l (JjtilLl C-uli Lut (j-aj • Jjljl! (j-a J-^3 -1 ^^Uj 
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i n I t»~ 1 1 ^ Vn'ill ajj 



Ul 



3Jjj Lxjj^a !."'-»■ 1 1 r-i I Lo .t_ij_>J! (J^a LuLtajjj 4j «JL«ij3 <jiuLs (_gj-!t f^J-*' 

I i ml ill JlLa i(_fj^»- I 4-JI <i i »lj Jj-i i Lu i 'i ) i< alsell Oi*j>.Ijjj . «LlIc. 4-l!I q i iiIj 

.LuUIj 

-I j ~" I ' ■ ■ *'* Lg-Lu La^ 4j-ufcjJI 3ju^3j2! f-JJJJ (_j^ CjJls. (_g JJ! j-iijJt (ji 
V S Jj^sj I lillxJ (j-&$ Mj-^' (j-° t — ^"J^*" Jj"^' aJ-it fdeuua (j! Lis. . t_ij_>J! 

«_jj^j J£Lut (^ cjjl>. (_gJJ! j_iil!! (jSL! ^j ..j**tl jjjl«J,| \jjt £ya L$-> jj-uLj 
JjjJI dJJj ^ liilj JiUj jlsj ,t_jj^JI ,_L^ 4SLi*!i oJL£ Lie jej^ilj J^Aj 

L^jljjLl^J J_jLij joJj 4-J^ Si I ii »ll CjLlLsJlJ! j^C (_£|_L4-1 I J J I '-> I J I OuLS (_yJ.II 

4j£_jj_a2l SjLkILU CjLjVjJI ji JJ (JjjJt i>J-A (_>aj .CjLlLsjiJ! <JlX£j LiJjIjijIjj 
( I 2) (d^j (JjJL>J! w ta «JJ . Ij-ijjJ^jj/J JlJjjjJ! (Jia iSjuLsJ,! Jj jJlj (jLLJIj 

(12) (,Jj Jj.br 
1918 - jjSh auii o>i *i$si. k-i* 





ijjjji 


nil! L. 


jjjjji 


225,6 


jbUl 




iJbdl oL.Vj)l 


304,5 


j>^> 


2,657,89 


3u>j j\l 


287,1 


ijj^* 


664,0 


L-Jy 


203,4 


UU=.I 


521,0 


yu^ 


129,8 


IjuT 


538,9 


Lilil 






429,5 


yy 



Source : A. Stadnichenko, Monetary Crisis of Capitalism, op. p. 70. 



86 
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4_ijj_L! (^^ (jfjI-J SjLaJLL! CjLjVoJ! J j i aj jl ■» i eajj 4_Loj . i_ij_>J! tL^Li! 

fJsljJ! ,j£ (jl£ l_!j_>JI JJU (jJltjJI l_fl>Jjlr-IJ (jl ,Jj . JjjJ! oj-fli JU (^jV 

» JJ 'J Lt-uJjJ3j Lu_uj)j LjSLLgJ (-H-^' ^ J ' <fr J-H Sjut-aj^l p a-aj?e-a jc ^-^j- 1 

. <L3-t£isz-a LJLLajlj LuLUa 

. i_!j^e_U w 1 3e ''-"" II (J-Jj-o-jU 4j*_uj sLujijj^l JjjJI 4-uJLc. ( _ ;r 3 -i se LtaqJl 
pLijI 4j^Lj (j 1 nij-aJI dlij-oJI jJi^j i^j-LJj". .iVI 4j-l>JI (^ 3 ii"i 1 1 CjjLgJLa 

j-n-i LoL^ (jJUVl cdjUl jL^jtj .t_jj^>J! Jj"s <U c^L< ^pJI 3_ulj_jJI <G$Ja 
jl"''"l Lxjj 1 a 1923 aLc I , ^j . ^ ^ j LuLi' 43ji^jiu mJJJI tc_oL>JI -i-» .v»~tl 

(95) .SjUJL^. 4JL4-C jJL^aJj 5_<uJ-2J! d-LuJI ^yijj jl 3-uLtVl ,-.IUI,„tl 
' " 1 ■ I "' Lo . Lijjjl ■ La 1 "J Cj^L«^.j sLJLtajV! 3j_lLJ 4_u!j_»iJ! SaJLJI ' " 1 1 ea a -» i I J 
jJij!) I g-ilc SjJajjjJ! 4jJl2jJ! ■"'! LaJ 1 oil Cj zjLxjs (0-C.J Sjuiuj i 3j LaJI jLu-ul 
j-jjlj_a (_y^ O J CjV^MJLs.! (j_a 3j_lIlS Jj-S OuLcj .(13 (0-\) (JjJ-^JI 

(_£l) Lgjljljlj (^ (jiajLil! Jj-aJ (jl JjjJI (jntl CjjJajJa! JL3J . LgjLc^SJ-a 
j_a 4_£_l_a_i La ^j^ * * OJu^alu (L^jLjIj ^1-aJ^ jc L^jljjL-a d „ ' ^~*~ Q^^ ' 
Lo •(_ 7 J-4 j-ll Lft J-u-aj 1 alj ~ , ,.V I j .Uj .j ^jls j ^1 j ^j ,dj , <\'\ ,-il jUL'^l 
(_uL>- ^ j a 1 ^"j )«_u jjj-Ia j£. (J!HIo-V! Ijut «L^>-!jjs ^1 (^jja-i (JjJ CjL>J 

.(otJJLi IjiUolj 1 1 .i'ij^ 3Jb.) rjLiJI ^ 4-JI g inljJI LgJj lo! jjo aL* 
cjLc^3jl«1I dK *u j-jSI j£. '""'-"-» t jjs t_ij_>J! (j! aJl2j Lo^I i a I '-"jj 

dJJ j_i ( _ ;r JjLjj 'f^^jJI c^ 5 *-? 43L«iu J_La ^jJI <i 1 »ljJI A LtggJ I L^S^C 4_j^-jL>JI 
sL«jLaJ! CjL^^LhJ! • aJuu oJjJj (jj^JI VLH* 1 ^' ' " " ' '"JJ *"' f-^A3 0_W^' g|K *u 
( _ ;r ij t_!j^>J! (j_a f.\ a L>JI (JjJ C^j-jji. JLia .4jji!l 4-JI <i 1 »lj-Il Jj^JI drv 
La 'L-a-J^ (_p-«-i Qid^' "J-Aj • s ^^i>°^'' SjLaji! CjLjVoJLI 3j_uS Q^J-^ L^- - 5 

Loj t» I ( u j-a L^_Lo gLj^ "1 Mil Loj * )j-_>JI ^L_ut 1 j * rt jjjjjl i>J_A <G t^jH^I 

l_g^l "-«" a> ^l t_jlj^e_L! Ij La 'J . I_L«J L^J )«-3JLJ (oJ CjLaji. (j-a 4_lLc <-.l.^.^ 
duL^ (L^jJI ^ylz. L^JjJ^ jLa t_!j^cil 4j*jjJ <Lujjj^/I JjjJ! 4j C^ia (_g jJI 
JjJjLc ^ 1 c Q^jjJl 0JLA ^c_m_) I a^jj jl fiLdl>JI (JjL*. iJ-^JJ . 4_aj JL»_a cL»_iIo 
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Ul 



(13) ^ Jj^r 
1920 ju_~o & 1914 y >. ^ 

(i>j£* i*-J tSJ^-j)J 4-^jj^l oUu^) 



-1919 /a 
1920 ^wj 


-1914 ^u 
1919 yM 


SjjjJl 


26,72- 


2,07- 


a_b»ull S^Lil 


67,74- 


4,81- 


L-Jji 


67,61 


82,18- 


gdi 


77,80- 


17,90- 


UUajj 


49,88- 


34,89- 


l5^L 


26,84- 


5,19+ 


^iiarfiill is^^j^^ 


25,51- 


7,50+ 


^-r- 


32,19- 


7,80+ 


J'-' .-.—J 1 


11,89- 


1,97- 


US' 


3,16- 


4,29+ 


jlUl 



Source : Sidney E. Rolfe and James L. Burtle. The Creat Wheel, The World 
Monetary system, A Reinterpretation, The New York Times Book Co. 
1973, p. 18. 

di I i a Jj «" «-3.J (jlr LuUl Cjj j -v I (_gLj/j^ SjL&LkJ. I 2 ■ taj . 3-ajij^Ji.l LuLU 
SJsUa ,2^c. TTJ^J (j^ ^° J-^J . 3 jj frjJl CjI£jLU (j-o IjLJ-a I 20 ^I^cj jJLSj 
*L^1J1 Jju 4jSLjj_o^I SjlseiU CjLjVjJI v^Jj-^I . taj .pU — t| ^U^l jL^aisV! 
^°> LuLUj .-I al>JI i." < » r a j lLL) jjj . «LiL>JI (j-° l^Ji^ Jj'^""' (jr^- Mj - ^' 
t_ij_>J! ' " ' I i a jj « " LuLU »-3Jij <_ i-p :jjfc 3j^' O^J • ^i>^J JjJ-^ cSJ'- 

j_lijl (96) S 3_LSLjj_aVl SjLai^J.! oLV^il (O^JjjJ j-aj t LiL=JJ <jSUj ^"-v. 

.2 JfLi 

LijjjI JjJ (_j U ■»" (jl (_j » j i La 1 1 (j-o (jL£ iSj SjJ.1 i_3j|jiiJ! oJLA *ljjj 
jlj y., ..VI SjLclj isLlIjjJ! SjLajJI rUj ifu ~j i aj .^.11 j » , .. d j , %. a i4jJL«j-uIjJ! 
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qujaII (jjlj to pJlc ^3 ^gjJI vn'ill pl£j 




Source: Charles P. Klindleberg: The World in Depression 1929-1939. University of California Press, 
1973, p. 40. 

(2) ,*i, JS-i 

«LiL>JI £^j 4_UjIjJIj SLujjjlU oli>U] 4SL1I uuj\ Ja^-pJ! 

tPjVl 2LILJI mj^ 1 ^ 

J-3.JJ (j^Jj-II 3 K mi (_yJJ SlflLisVLa .aUIaVI ,j_a Ij^lj I la 1 il3 i^jJilJI 
( _ ;r ^ J-q-Ii-<-J 4_j_aj_2J! r-LLlV! l_i_J!jJ (j-a 3_aLi «!jj>.| (j! (j^-p CjLiiajjJllI! 
\lj U ,%il £j] |_^£ ,r-jL>JI (j-a cUj*_uIjIL<j/V!j aL>JI jljj.1 -SJjJ (jr^- ^^'jj- 5 
JL3l_La J^>-J e?^-° Cr^ ^-°-" > i '"'^ I LaJjJI (j_a j_uS ( _ ;r 3 r-LjjV! Cj^L^C (j'jj- 5 
(jLtil i."iU i"i (jjJI d 1 'i/ij-ll 4jjii2J! Oul£ 'j-^Jj ."ilj \l .^.11 aj ^" , ., * cLl>.jL>. 
^j^/I <LIL»J! t_ij_>J! i.~i»i<ij (jl J-*J ijaSL>Jlj 4-mljinll JL>-JJ .>_' 'I . V.aVI 
HjLJlLc. (jlj_«jj_a (_psjJlJI Ij^J J-fl£. JL3J .(_gJ-2-JI 7-^-1^5^1 ( _ ;r a iLtjIjjl 

. 1922 4_Li_u ajJLs. ^ ^yjlillj 1 1920 aLc: J ui^j^j ^ La^Jjl 

(2>jJlI! (>LJ 'I . ^". aVI (j_a < la^VI -i mall ^1 jjt tjjajill O^^UI j_a^/lj 
l_gj"i i 'i a (j 1 C jl ( _ ;r i^J,l !_gj" i nil (jr^- *I_5 J - U '<Lu^aJLll 0J-& <l uiSLJl I J ) l -"*' 
^Lu (jJ (_gJL2-iJ' 7-^M-i^32l (jl (_jl£. Q^Ji-ajcj Ij-ilS ioj-l>.j JjjiSjjj (_gj-«-ij-a 
(j-a JLj V 4 a i uLa- ^jl_j_a 4_«-j (jlj . i i itjJI SjLcLaJ JjJ^>- (j-a SjjjtJLi V! 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

n_ut JJ! 3j^.LJa AUij ^s 4_LoLs t—i^i^. ^1 ^>-jj V 4jjl2JJ! (jjJjiJI ( _ ;r a iuL>. 
i3 j ■>! II jlcIjJs (j-c r-j>^>JI i. . j i iu liiJia. JL3 (_g JJI i .IjU.-^VI ^JJ Lajjj 
(j^L^siaV! tlaLiil! ^ 5Jj jJI Ji-jG a j^j SjjL^SVI 4j^j>JI SjlcLs L^aaIj 
ii_-i itJdL jj^il! J^jjj i4 t jj>-jL>J! SjL»jJ! (-;r ^. .s^j-iill (_p=>j^ j^c pLilLaVlj 

JS Lx-Uslj lillj (^^ lSLjj_al Cjjj^3 (j^Sj ■a-Sljj" i ulj i_ufcjJI jj. I naS 4jjj>.j 
'">^ se c * J-IaH i ■■" (-j-"*-^ 5jL»_ILJ1 «Ljjj>. 3_i^.c I j" -»■ 1 1 a fl (j-« (j2 47-^_u3^J1 

SjLjjJ *La_Lij it_ij^>J! cjIj i i a (jLi! I a \l .Vial ^a cjj^Ji (j^l (_pL*liiVI 

.(jljjjJ! ^j^ j n" 1 1 1~ (jl ij-jj « .- — >~ T 1 
Sj_a Sjj_«_LI UJ_' ^ '^" a> ^l *Vjjt L&LJjl (jjJI i^^LJil (Ojtl (jLa t La a^cj 

(116) '.(jL L«-l3 Jl^IJ OJl£ (_ufcjJI SjlcLs (jJI (_£>>• I 
.i_utjU 4 J 1 nitLi *UJbj^J! JiaJLcJI £ L«i T i« JjJLso Sjj|j_Us -I 

.(_utJJLi 4jSj^J! sjJilil i-^j-^a <LlLi^3 SjLcI -2 

^IjiaVI ,j£: 4-aj£jJ! ■ '*<" (jlj i3JjjU 4-aL«JI Sjjlj^iil (jjljlll SjLcl -3 

.^j-^ill jl^»JI j>a 

.4Luti! CjjLi i_Sj_i^s J-*-*-" (jr^- 'UiaLjJ,! 

. 3JjjJI dili ^ i_utjjl <Lui£ 3->Ljj -5 

4ii3LCa (jjj-la (j^- 4la-«JI (^ J J' J ^ <j-° jl>^*l ^-2j J-i^>J (jlr (J-a-»-!l -6 

(Ji-I jJ! ( _ ;r a 'j 5 * U 4_u!j_«iJI 3jil! (j\j l j^\^ji\ qjz Pjj ii! jl>.I 3jjj_Us -7 
'J 2 T" ** J^o^ SjijLjJI 7-^>II Ji-4J c^Jl^S-ajl i nil <LoL«JI ^jLII (jl t^jj 

SjjjlII CjI«Ij^>-I (jl VI i(<sJL«JI JjJ ' ajlje " ^ (^J-SJJ! t-^Ij^s^U oJjj (^111 

5-j.al irVi^yi JI^.^/1 (jjLoi. ijinijja.V jJLi ( jjsc^ito.l ji^(_utjdl SjicUs^JI 

Li£ 4* )j-r >JI ^L^UjI Juu I ' ga J < a 3> ijjjjjl i>J_A (j^_i 4-u-um i oJl a 4_i£,Lil>. V Ij 

<LajaJ&ja tcjjIjj ( _ ;r 3 O-4-i Ji^ i_xjtjdl SjlcLS ^1 Jjjdl Sji^. (jl 
(Jj^s. tiJI JLJI j_jl jJI (J J_>JI (_^ (j^ "~JL> " ^^ (j^JIJj-u =L«ii i LojaCj 
jjJ i. i « I ~ <_3jjj/ (jjJI 4l«j>JI ( _ ;r a La : Lutj c-utjlll SjLcLaJ SjijjlII CjLijjjj 
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3 i initLj (_ukjdl 3 j mliL 3JLu(JI oJ^J JjLtlll j< ... j-a Laj S ^^LsJI j.2111 

^1 CjjLc ii-o- i(jdlj i .itl (JjJ-A ^Ir 3jL>-VI s I ta c I j IjiLsol 0£.jLu/j 
al\ <~i ml ^Jl (_, < i m~ OuL£ LgjV IjJaJ a 1925 Jj>j1 25 (^ (-. ajJI SjlcLs 

( _ ;r lLc i «j ./i^s 4ILiI£La (j^li i£$-ui ^>j»" i in (jlj i w *»j u^x Ij ^Ltl L^jjj 

. * )j-_>JI J-j-3 /c-iLaJI /gjjJljI as * i ii ^j-oAIj ^-IjjjILi-uVI C -u - u j f«-ij a UaJdj 

I j A ,*:,-<. (^1 JJug c. I taj ml i^Lkjj-JI jL^aisVI ^i^. S^-Jai. »5ljj till jj <jl£j 
. (98)« ( J^i/j_»Iij j"i i ii n 1 1 3j 'I . ViaVI *ijLll!l» Sjjg i"itl 4lILia ^_a Ij^-J-a 
(j_o Ij_j_lS Lai o "c fSl JjLso (_g, I alll t-^Li^VI ^ J i a 3 OuLS Ij^Ljol (_j-ia 
3_JLSL1I i 'I I" ^1 (jJ_(J 3j-" - i 5 J " L)' Ur^ c r*A>^ OuL^ Ljj^/ i3JjJ_)l i_uL>- 
(^.uJjIL-u 2 1 4 ji-rlt J15JIJ (jlj it_)j->JI (J-l3 I j -- ' OuLS cH^' 3J3j_aj_U 4_JLL*JI 
(0_A| "j I j "■ C I J (j-aj-II (j-a sLLjjJa CjIjjjU Ljj *JLa-l Cr^' S^jjStl 42!UI dJJj 
(j-o 3^,j_<_uj (_gj^>>j (_gJL2Jjl t-^Li^VI CjI«Ijj>.I OuLSj . 4jJjjJI CjLjIsLlo-VI 
^jSLjj-o^I jVj jJI (_jJlj tiJjjJ^-u ^1 S.alji.ill Jjij-u V (_^o-J ii-SJl^JI Ijukjj^.! 
(jj^JjJ i4_JjjJI SjLxjJI ( _ ;r 3 ( _ ;T SLjj_a2l \l . V.aVI 3^3 jaliL«j Jjlj L.ajj.a 3»j 
^.3 J A ^" (_gjj| ^j^^l Alt 4jaijii (j^IjVl 3jIL«JI t_jjj»JI J}L>. «Ull (_ut jJI 

Cunliffe > j j I ; < j -. . .. 1 1 3_^,Ljj_i 3_L>J c»rttti jJaj .(99) ^jLai^JI (jl^jU 
(jl£j .(_gjrtitl t-^L^^I jjj-i 3jj/ljjJ iiJI Jul Ij^JUol dili .Ual-w Committe 

'. ( _ ;r Lj La iLtj-J^ljLaj CjJLflJJ d i-T Itl (JJUt UjjJI I." I I I r^lj3 (jylll CjljIr-ljUJI (Ojtl 

. ljHL=»ol lLLLi jj-* O"^ J*^ 0^~ ^l"*^^ 1 "! yn^l (j' " ' 
tiJJjj 4_al_«JI 4_j_llj_j_LI (j-fl Qjl^jJI jj"^' (jr^ 3jsjSL>JI J-aJU jl -2 
JUJUjiJ ( _ ;r 3 a JLy" 1 .ij (_^SL! I jj'a I . '^.^1 a (jiso (jl I Jjl'* Jj .i_jjlj_ilaJI SjLjjj 

ijr IL>. 1j-H_L>iJl t^l f 1 1 t ^ r J_AJJ1 JLLLa^JI S^Ljj ^lr 3_a^SL>J1 J-<jjlJ jjl -4 
JLu-sSj ^-^^t-l /_y^>" p Lea^Jl j,t-t-oJ «ba*i^La «Lj_uLu_u 1jJll=*o! dJLb ^-jIu jjl -5 
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i n I Vi 1 1 ^ Vn'ill ajj 



LJI 



O* 



jullu2 _ ' ul .iajI /cJ9jJ1 ij_l tilt-O* 4ja^ J_jjLIj_uJ (_LjJjIL<_u 



VI 



jJij!) 4jJ3j^J! JjJiiJ! tLwS^ iijL>. (_gjj! ob^cJUl (_^i2Jj! Jjlj I i -«j i a 3.J 

^1 IjULjol 3j>^£. *-^JJ jlj^^l (jjjj^j ( _ ;r 3 pLiu (jl J-»JJ iiftie i^aHll (j_o La^i. 
i 3 >-LaJ I j-«-<-u (j i naeXl 3-aj£L>J! (_f jJ (jl "%uVI J-^J-J tj' ^-°J . (_uk J-JI SjlcLs 

.i_LjtJdl j j ) '^" (jlc 5-U3jij_iU! Jjjill ojjJIj 1 1925 JjjjI 28 ^ 

(14) ,Jlj Jj.br 
1925 - 1920 ^ Liikt^ J 5Jj_jIi j^i a^ _,jkf 



i a_ajJl <^*^ 


IL**J1 


i *JLjt ^r*-^ 


iC^Ji\ 


270,2 
248,2 
248,2 


1923 
1924 
1925 


320,6 
317,6 
309,9 


1920 
1921 
1922 



*jrjil .JjAiJI O'L-L II J vuUjJiJl (2) c ioUsdl ii<j^ : C^*'^' -^^ ■*•*"' ~ J-Uflil 

. 272^ c/JUi o^T 



Jlju j«J 1925 aLc i_cjkjdl SjlcUs ^Jl o^Lc: U-Lp- l>ii>>Ji o' £-*l>"j 
Gold Specie 3 j i i» JJ1 ~'j a I ! I SjlcUs ^^-Aj i3_4-ijJi]l L^jjj i^i (j-oi-L> L&JI 
Gold Bullion 3 nifrj.ll illSI j ...II SjicLa Sjjj^s ^ L^jJJ o^Lc LiJlj iStandard 
i3_l2jjJI 'j 51)1 (^ Ji-ljJI (^a 3-JjljiiU ajJilll i.-i-a-wM li^-o. iStandard 

dlSI j i .i J*s mi (^ jlji>U i_utjJI mjj (jl Ij^Lsol ilLb jl Jbujj/I *_a <jSjj 
(ji aJLJt" i n"t ( _ ; ^LI i(l00) <j-t-»-a OJJ (l^ liljlxuJI OJJt Jjj VI (jlr i3_<-ufcj 
\j " 1 ->ul lLLu Jj-iJlj 2j<- I ",,,-. tl ^palj^^U j| 3_j^.jL>JI Cj^LaUlLl ^LajJI 
Ji-l-5 i_utjJI JjljJ (j!)) (jJI lLII JLjT j-laJLlI f-Liij .3-ujtJJI SjJilil i*l iii (Jjslj 
Vj iJ^V! (^ic: 3JL2II 4jJ>UI Cf\ iintt ^ «U^ sLutlij/VI (jSUj l^jj 4£1«II 
jj-aj «. 4_i3j^Jl ^j^ *'l (Jl 0***' 1 ■■' IjJ^jtj (jjjLul (jV i(J_>J1 1 JLA pLul (j_a jj-ua 
(^yJuJjIL-u V I dji-rll 1 a^-uaJ I jt 1 11 Cujj J^ IjiLsol (jl i l_ut iji jJLi jjjijj I 

.1_!J^>JI (Jj^ Sjllr^VI cQ*jS (JjiLj/I t^ylz. 
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£jjuy*}\ (jjlj to pJlc ^3 ^gjJI Vn'ill foUaj 

tcusIj jLUI ( _ ;r a I jj'*» (_gJL2jJ! T-^Li^V ! V JJ~^ C^Sj->«j jJia Lx^j^a ^^a Lai 

cjI j_> (_^j-II ^ji-» ■ v.tl cjL>.jJi! 4^saLd (_g, i <^»~lt cjjlxj! (_jjJI cj!«!jj>. 2! (j-o 

* ) I j La < <a I A^e Lgaj 1 1 £j£. *ljj jJia . * J J->"' ^i-^- 1 ' ^J-*- 1 T*- 4 * 3 ^ (_P* '"' ' liL? '"'**' ' "" 

CjI j nS t_!Jj_aj i(J!j_o2l (j-"jjj ^— iLsr i^-ila JLaJtll <j1_] 4JS^L*JI ( _ ;r a tc_Us!j 
dJ_ij_flJ! w I c 3_ijl_UaJ,l JLaX.1 SjiiSj ir-jLitl! 4_ujljj^J! (Jlj^^f! jj-a 3j_ui 
4_aa£L>J! CjJl>.j LaS .t_uL>.2! (JLtC^I (JL>-JJ jLi*^-J' t_uL>. (j_a ^ 1 11 ij-aJI 
(jjjLi J3I A"^VI aJLC (^ jlj^VI 3-±c.j Cjjlj LaJU£. I JaJLJu L>-j^>- 3 j 1 n'lj-aJI 
j JjuJJ ^j-a 7r 1 1 <•> t a i L^xa-i3 _}1 JjUj-uI «Lcj-*_o (J^. -n J J 1 S3 J 4_u_ujj-aJl 4Jlj->J1 
lLLu jj-* ^"' '•^■j**' a ' (-H-^ (J^JL)-^ ^J-^ C^J j ' j***" Ly^ cl)' 4-ao£l>J1 /jj^. 

jj>JI \jjt (_LLb (j-3j Sj Ju-aX I cjjjSLuJ! (j'jj^ w i^aVI jl>JI SjLjjj Ljuj^ 

^-j-ujj-ill dJuj-iil ' flw^aJl j* i ii ^^pajju i» J '"*' 'J 4_jjj1 aJju p * d U aL*j1 

^ Ir 3_«jj_<j/ Sj-Laj w a I'' (jl lilta ( _ ;r Lc 3JV ji! w aSLjj . 4J (JAa V jjjt Jill 

•.4JLU! oULJI 

^yjjjjjJlJ I klij^dJJ i <W ,..->tl . . ,„ JJ^. '"' 

1 926 j_<_Ja_j j-4-ui ^-2 JjLsijJI jjlui u^l JjJ jsuJJUl JjbLUI jjuj 
dij^a 240 = aa. !j (jJjJjJjj/I <ui>. . . . dL^a 25 , 22 = j^. !j jJ7 ljLijl^\ 4j_L>. 
dij^a 50 = j^Jjj^SLjj-al jVjj ^j- 3 5,18= j^.!j C;r SLjj_al jVjj 

'.^^ Laj^ (_£-<£} Oul^ ii_utJJ! SjLcLa ^jl\ Sjl^Jti! Jjj i nil CjJL^a (jylllj 

^^jj-la <j-^ dJJj (<u j-Sj .3Jjjii! 3_aL«J! 4_u!j_ii! ( _ ;r a (jjljlJ! jj^-- i -I 

. f UJI 

4_ulj-j_a 4J (^aj^N Ji^j . aL*jI ^j-i JjI i y '^ J**' i ■■ > j^^oLi. ^jJlll^ ^Llujl -2 
L^_a_Ai jj-*J i<^Jjj_alJ «Lt_L*_a Jjl^_a cU Cj^J_>uj i4JjjJ1 «Lulj-La ^jX, c\_Lo!Lt^a 
.iij^il t_4j!j_usj (jLi-jJI SjLalJ 3JjjJI jLCl>.l ^ Yjulas- 

aLc ^j ■■ La i "'* 1 (^ya jJ-j^3 '-^p- "-' AJtl (jjs Lcuj^a dLb Au r-ij SjLjj -3 
(jj ' " II j' ' " i <Lj-j_L>.2I 3'jJ^'j c_utJJ! slj-^ dJLulI j-j^*j oj- 1 ^ A 1926 

.^rjjtJJLi tiiJj-oJI i-^j-^ S-iLLa o^-V jIjl«1uiVI j.* (j-utJJI 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

jIjlj^s^I (jj_lLJ3 (_>-aj C^-O- i3JjljCLU J>jJLiJI 4-uiSL! w .^.al Jo* *_U3J -4 
f-jljjjMj jljU-aVI 3_lLjlJ 3 j i n't JJ£ VI ^lc a, 1925 aLc jj-us j^jjl «j|jjj|j 

jujl>JI (_gj_S_cJI jL> ir^Vl (j -i ■>•_' V i_utjd! 7r 1 1 a \ j 1 1 j~ -i j! (j-o '/35 ,2^c. 

. I i eaj I *_il JjJI LiJl a 1 1 La 5a 
U i ntj-all lLLj-iDI I Jj iCjUIjo-^I oj-ifc 4 j i mj-aJl 3_aj£L>JI CjJ.ii (jl J-juj 
IjJoJlx 'I jl . 4_3j_i^> j » i .i «_i3j!j i'LlS jlj^a! 4.23 CjjLcj 4jjJ3 «^>-j" i n_t 

. 1 926 j j o , ,, o ^ llIJj^ 1 22 , 5 ^Jl dljj^ 240 ^ (JiJ-lL^V I <lJ»JI jjuu, 

I J-ifc ^1 (j i mj-aJl dJ-ij-aJlj (jr JujjIL<_u'2 1 4-i_l>JI jj-u 4J3^L«J! C 1 1 1 <3J Lg-Lcvj 

l£J 'j aJJ ( _ 7 Aj-iUI cjLljJ! jjk dllj (j! <Li i .1 1J.AII 3_ojSL>J! cjjjuIi ^j" i nil 

4_j_LjJjILi_u VI CjL#j_LJtU Lj^**( i"i aj LjljL) ij^ i nil (—5 ^Ji* JLu 1 i ii tj.3 lLLu tt i i ^> t j 
(_, I r dLJj rill ( _ ;r Lui]l CjLAII j tj'( .1 1 j .dij^a I 24 =jL>.lj 4-i-l>. (jjjLj/I ^Ir 

3 j i,i\j-aJI 3_ajSoJI oJicl 1928 >jJjj ^j • 1927 3_uj/ ^^o. (j^L-uVl I jut 

, 1 1 \ .j Alt ^jjjL2JI C^-ljjjJI i." i ilr lj ii_utjJI SjxLJS ^jl\ JJJ^- (j-o Sji^jlII 
jLiX £jja i. i its jJI jj_a aIjl^_jJLu5 65 , 5 (JjjLj/I it*^ Sj^^- *CL<i_L3 ^yjtsc-i liJJJJ 
i_Sj_i_a 4_lLiLJ9 Cjjj_2jj . ujjoJI (ji^- 4JLLJI 41AJJ5 jjjwi. (_yJ*J ' 1000/900 

2 1 5000 &C Aj^a, jJI 3<jjintl SUjJa JZi V? ^yix. 3_ujk jjl dJiLuJLi dAJj-ill 

. d 1 (j 1, 1 0J-#J (j-uJjL) pj^ LjlJj^ lLLu -SjjiJb (jl (jr^-J iiilj^a 
d j i n ij-flJI 4_o^£w>Jl OiX\.4J ^j n o "kJI jl jJLsj tiJuj^Jl *L<i_i£ ^j^^""**'' ^trJ-^J 
(JjLdJu ^*-^j JJ2 LiL)j-<aJl 4^)_ij3 ^gagAseJ ^jV i^—j-AJUl LaJj L<a j jc_i^2j SjLcl ^j-* 
aJLJ>-"i i .il JLJ2J -J-^ (j- *ljlf (j^ " J^"- ' 3 i iiq-^ ^1 JLli^sjJI Ijut 3_<ijJS 
jl JLjj/ (_yj^ jj j <fr jJI J j '<ij-U 4-4-iJ-iUI sbijillj 3jaJL>JI 4AjiII jj^-J iX)*-^' 

ijuju>- (j_a li i»jJI a I lj '■ ^1 1 1 ii'ij-3 cjjLc IjSLaj . i * \ '< 1 1 1 3^j£!j>JI (Jjjj 
si jtlil Gold Bullion Standard 3_ujk jJI dI5l j mlLi i aj-^aJI (jjLu.1 (^ix (jSLIj 

^yja 7r Co\j (j into (jJI L^ (^JLalll T-^Li^sVI I juk ,Jj| JLSj . 1928 aLc jJji 

(_gjLjtlII L^Jlj_La (3a».j L^jIjijIj jjc L^ljjL^ cjjlj c^i^ iL^jLc.^3jlo (jlj_La 

.(_£jj>.VI (JjjJI (jjs L^-iJt (jj^^ijj iiillj Jjlj ii_utjJI JLi-lj .CjIjjs (jiajla 

^j -i j il jLa.1 I j j-a £_aL>JI p at .^~tl SKmio oJl£ jLaij LpUl cr^ '- ' 

J-2-3 . c, ' (>>JJI a Ua-Ll 3jij_«JI aLoI 4 i 'ij^j-ll A ■ S * II J t_)j->«JI 3£jjJ d i in'lj-ll 
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( jaj_pj| (jjlj lo pJlc ^3 ^gjJI vn'ill pl£j 

w -^ a . ^U-a <j-a 3 nKtl ojut 4Lu>o Lo JSLi Hyperinflation ?c_aL>J! ax .v.tl 
dlj^. (jjj 5u>.Lti'^! LgjLaLU ,j-a thj^ ^^ ^H^' *^ ojjjo. ^JJI c^jJI 

«-LuiJl JL_LtI /jJLul>J1 (CJ?e_>J1 cULua ^—b jcj>.j3 (^ jjl j-a ^1 i4_uj->Jl CjLlLjjlII 

^a Jalj^VI (jjjJo (^c 3-aL«JI L^jLLLi Jj^x-i ^l 3Jj jJI cjjlox. iCjLajijJIj 

ULA (j-aj . (_g J-2JJ1 (J^i^ I J^ *^yj U"^ (J-uSLkjI La J-&J iCjj-cSLuJ! jl JLi^s! 
'"■ LeaAse llj iJjLuJ! I *~jj i -■»"_' V CjLuiSLi (cjLSjLU) SJjIjQll CjjJSLuJI 4-uiS 



(<aJ9j (JjJ_>JI aLsjI j_la_il) IjLjJ_Ju l-UsLaie-il ^j-iJbjM Jjrr-ijJl ^1 I glj ■ ■■< 
1 2 j -i 5c i ea3 CjLvjjs idiljj 4j*-jjJ it_Jj->JI t_iL5g.l (^ LuLU (^ CjjL^/j . ((15) 
*_b JLSj .(101) 3 Jj J-Ju SjJLi (_fj^>- 1 (jyJJ ic Lu/ (j-«J J-^^ <*Ji (j-° JJ ^"'"' O-iLS 

(15) ,,Jj Jj^r 

juUt-l *jtAsll SjiS J"^ Jljjll iJjlllj ^JJl iijlll i«Js ^j JfttaJl 

? 1923 ^k-j^i - f 1920 jj*-ei - yUl J 



ajjjji ois"jiii ij* 


kU ajS^lJ 1 ii'J^ 4*aS 




iijli itjUi 


■S*>\ )LJ_C, a jwLyail 


ljtii\ 


y*" 


olS"jlil 




17 


81 


1920 ^^ 


46 


122 


1921 j^, 


65 


140 


1922 ^> 


90 


180 


1 y ZjZj a-J JjJ 


349 


331 


1922 ^^ 


1,778 


1,293 


1922 jt^a 


11,200 


2,266 


1923 » 


4,950 


4,956 


1923 ^> 


45,000 


17,000 


1 J ZjCj a-J aj 


1,000,000 


116,000 


1923 i _ r k^i 



Source, J. M. Keynes, A Tract on Menotary Reform, Macniillan and co. 
Limited, London 1924, p. 51. 
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i n I t»~ 1 1 ^ Vn'ill ajj 



Ul 



( _ ;r jj/l_LaJ! (OjJI JJ-^ J-^- 1 ') •(* 1923 ^j ..U . ..r- X ^& sClCj-lm (j Laal /aid 



. (25 *3j JjojJLi jLl^SLI 
(16) j^fj Jjo^- 

jil925 jJjj j* LiUi J £»UH «*vidl 3jsS J*A^ jl*-6U 2L-.L2JI ftSjty 

»1925 ju>~ Ji (j*- 
100- 1914 



^UJl ^1 


^jji 


28,259,900 


1925 jJjt 


306,335,800 


1925 ^~m 


18,245,000,000 


1925 j^ 


4,907,1500,000,000 


1925 ^i 


164,964,000,000,000 


ly^lj p_»J oJ 


148,400,000,000,000,000 


1 j ZiT) N*— Ji 



. 227 .y d934 iy.uli (j au 

i3-uj<-a « 1 1 ,.; jl i(_ut jJLi »-3 jJK) ^jjs.^1 ,_pl imU (j^a JJ^ (jJI J-aljtll! ^ 

4jjKJ! aj-tk 4^>-ljI J <~i i H* 3-uU.Vl 3-ajSL>J! djljjj . (jLt^^U (Jr ui\ < t7i}\ 
(jl liJIjuI U»- Jalj jKj .^yJLlVl vl . ^".aVI J j ""ma iZjJJ-A ^^jJI 4jJL2JJI 
(jjSij (jl (j-o JLi V dJJjJ 4-ljim I Cj!«!jj>-V!j iLa-i uLa. (JjSLj (jl e-t^cJ r-^LtJI 

3j +" ' n~ (jj^J' Reichstag ((jLtj^J!) ?-l"i n-^jljJI cjLiiJaLLa ,j£. 31"~ii ..aj 4_*jj_<j/ 

L^J^it-j (jHj_jJ! (j_a (jj_iLJ3 j I J Laxi "^ (^J 3_ajSL>JI CjLstia . Mjjii L"J3j 
,-iljU-^t Ij^-jji (jVI tlLJIj . |_^JlSJJI t-^Lus^I v2jI«Ij^.I Jui-uj jIJlC.1 "Jaim 

Sj^cIJa ^Jl LlJU.1 Sjox: ^Jl "ul j iil ^ i-.-'^'at <^IIj i^jJLJ! t-^Lus 1 ^! 

:i-<ajJI 

I j j 1 c Jj 1 lal i3jujL>. 4_j3j-t-£S_a dim nj^a ^Liuju Ajt 4_a^aSL>JI Cjtja -I 

jl ju^sj L$2*£a oJl^j . 1 923 aLc jjjj^i 1 5 (_yb Rentenbank dilulijJ! till JJl 



£jjuy*}\ (jjlj lo pJlc ^3 ^gjJI vn'ill pl£j 

OlJL£ 3'jJ^" "^J .Rentenmark <jJjLa_LIJj_JI ( _ ;r jfc 3jljju>. CjjJSLli 3'jJ' 
^j^I *<^tl CjLc^j_»iJk!j 3_jjL2j<JI i_l!^La 2! sLaj^ (j_o '/.4 ojl jJLo (j-'kj-J ^ ' j 1 ' '-""' 
<_3JLgJlj iLu-*i ^jL° J-^^J ^jL«-"J>" O^J • Lh^W Sjja-jJll 3jjL*jJIj 
(jl ("S-C.JJ . ("UJlJLJI ( _ ;r SjjJI dJjU! (J^=-o L_Lja_jjjG (_p=J (jl J-A ojIJlj^jI (j-o 
V! i(<uJLiI! ( _ ;T J3jjJI dJjLtlj i-d j Ls_lLijJ ! (j-tj 4_c-L«-a <U-mJ -^-^J (<sJ i-£.L-LUjJl 

. ( _ 7 J3jj i-iljLo jLJ-° i— ill = ljo-lj ll!jL«_lLij c^jLs 1 1 j Lu 4jLtAJI 4 1 1 nitl jl 

jj I <-> 1 I 'I (J i"i 'ijjl (jl J-LC. .l_utjJLl 4JI J y I nl dJjLs-LUjJI JjsLsJ (j£_J j«Jj 

dJjL«_uJjJI (JaLsJ J_>==j ^!- , - a *^3 ' ' " SJljLs CjI j Rentenbiefe ^ 1 ."i CjI jL^Ju 

. \jb~ I >-^ 

>_ LLa-i (jl jj-2j J-S-3 ijjj La_Lr<-ijJ I jj^ jlj^VI 423 ' a « 1 aj V (^yis-j -2 
(j^jia I , 200 (^JiJtlJ V 3 rtji^ JjJo. ^ VI) 3_oj£jJI (jisljjsl ,j£. dilulijJ! 
(_£JJ «L)lj^>JI (jOl (C-t-a^. jl^>* ,*J-£. Ltiajl jj-aj Li£ (3jjj-tiiJ1 J_t£. AjLa-"i i u3 

.Reichsbank thjIj-JI tilli 
3_j_Jlj_Ji.l (^^ (jjl^lJI SjLcV 3 i^iL>. 3_j|_c£. w La «" 3_ojSL>JI cjIjuj -3 
cjI jIjjVI L#j j-«->j (j^JI (JjLj/jJI 3<jjU 3K ni« I j~ j a. I j Lutj .3Jjjii! 3_aL«JI 

(jSLIj i3J3j^tt CjI^jULi i_ulj_UiII 3j1_l>. ^Jl 3JjjJ! oLaJs .3JjJil] 3_aUJI 

LjjlSJ «l£j dili jl£j .(jLjia lJJI : I =) ^^JJI tiJjULi L&jju-u ujuLi-u] ^Iz. 

(j_a <* a-L-ka-g CjLlO f-«-><-i (jl till J *'j-^ <j-° 3JjjJI i-.<*l U*. , ..I li^o. . I jl3 
.j*_aL>JI Age Lalll 3j^ J^Li- t_!j^>JI J-*JJ «Lij| Cjj J-1^5 c^" '^JJ-" CjlijUl 
( _ ;r i -i-ij-JJ (<s-Jj i3_aL«JI I gjl Sjj ,_^iji2j (^1 3JjjJ! CjL>J lLLIJ ,j£. ^ uskj 

(102) .,>Lcj eJili^ eJJl 387 (j£. *Liil^VI 
(_^ (jjJLS jjuuii . aL«JI I j b ' fa^u-23 S^Lcl ijl\ 3JjjJ! '-«. i »c L«^ -4 
I j~ 1 j a (j-a '/.1 5 4-j-cu r_i 4xjJi2JI 3jjL«J! (jjjjJI j»j-2j (jl_i w 1 a 2j 1924 jjlj^a 
SJjjJI oLo!_pJ! i-..^.^'. diljj Sjujjjj .'/.IS 3 j i ii ">; SjjLSjlI! (jjjjJIj iLuti 

. L^jjj3 -i la « a <Lta i ujjJ I 'ULlLJI Cjjl23j . l_U_ui L.a2J CjI ji i nil 4l«j>. dLto 

^a 3jji2Jjl (Jl^>. ^1 Lo jl>. (^1 '"«j 2j 1 ■■! 4JLiLca]l cjUIjj>.^L! 4j*_ujj -5 

«JL«Ib (jl (jSLx-i (_g jJI CjLAII (J^s- JJJj i-ilj's i"ill i."illA dll j x_o (j^Jj • L-iJLXT 
CjIjLojlII (J^ cJL9-^J 4> 3Cj0 '^J^ d **'J " tl)' f * f J"^ (J '^"" "^ (^3 t-djLa-LUjJI 4_i 
w La-23 ^ J a J *-a-t I J_JL2jJI (jl (j^s- ( _ ;r 3 4jl£ I LLaJlj 3jjL*jJI CjLc^ uiXIj 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

(_L>- 2I Cjl j 4_jJ_2_cJI 3'jJ^'j <-j-& JJL) t _ 7 -LaJLa j| JLi^^l (jaSLj (jl Sjj|j_Uaj 

i tJ J-«-flJI c-l-l-lTlJI sUj/!jjJ «!jjjJ! (jjs 4_L>J c.l.<-<Clv I jJLa ! jl^Jj jj."*"^ 

jljLt-ssVI Jj^. 4J (jo£L)j i«La^£L>J1 (j£. /] Sj 1 ■■ a i J_1JL>. lLLli ^LIuj! Oo*jli3lj 
(JjuilLsj . Lufc!} cidllJl £j£. (J-dJ 2i La_l (-laJLa jl Jlj-o 2l (j^oSj (j' C~^ * L^ 1 ' ^ 

.Reichsbank (103) jjljJI ilLo £_ij| 

>-iljl a 1 ii-^jIjJI ^j a 1 11" SjjJL>. Cja-cSLb 3'jj' J ' ' "*..' ^)l>^' '^ ',' '^13 "^ 
i_iJi (_gjl 1 .i_i liJjl .i mjejljjl 7t M^tj . (^jaJ! i-iJjU! J^e-a (_LtlJ Reichsmark 
. (j5^a-*-uV1 (j_a Ljj^jjjG i_d j Lj-lIjjJ I <■ «-*- 1 n jj-jjj . «La_ijJLJ1 CjISjLU (j_a jL^La 

7t j ir-ilj 1 1924 aLc ^j ■■ la ■ ■■ c j 30 t^yJs (^jlS-IJI t-^ <^VI (jjJLa jJuls /«j 

tcjjLU! dilj JLioj .l_utjJLn_aj ir^ilt }LlL9 iQaJLiJI IJL^J \oiU tiiJjl q mjcjljjl 

ljJLSI 1 1 nlLi Lolj jjiilLi Lai tiJjLjjjiJcjIjJ! i_sj_i^> ( _ ;r a j^J! tuIjJ! llLlJ ?r j < r— > T 

.r-jLsJ! ^ i_utjJLi i_3j 1 n II 4LLUI 5-ula.Vl 3'jJ^W Wj 3 nfrJJI 
jj-Jlj JLd-fl iM^JLdJJI 7-^Lt-a 21 ^ j a d 1 1 f) I a-a (j»a lLLLlII (jSLallj c^~b "^ 
(jo_u_a 800 \] jJLgj (_j>.jL>. (_^>jj9 I ^*~ JjjjJa (j£. tiJ-I^J 4 4_jJLtl 4jjJL9 j-jj-*3 
.(104) (_p=>j_2J! IJLA (jic J-^->_' (jl (J^W H k~ mlj .^yJ-AJ ^JjL° 

aLc t_utjj! SjlcLs ^1 Sj^jlII (j-a OlJcSLoj jjs Lu^' oi "• J>2J' J-^Lvj 

.-,<- I U" , ,,l jj| Jjljj 1 LlkjjjG -i se 1 '-">" ^ I cL^>.!jjs (j-a Vjl C^-iiSwaJ (jl Jjlj 1 I 924 

LajIjlj^jI roSLaj iL^JlSLa 3jljjl>. jjii (J!M^>-ij i^Lx-iJiil! suJsj^JI jjiil! *L«JI 

C^j\£ Jiia <LSLjj_a^l aJLaill CjLjV^J! (^ Lai .i_ufcj_!Li I ^"^^Lc (jjjia (jx. 
JjJj .^j^i.^! JjjJ! j-jL<-u (j^. j jj*? JUs. ^1 5_atitA 4jjJii!l f-LxiajVI 
(^c 7TJ^==J (S-I SJlxILU CjLjVjJI (jl ^1 (jj 1 11 LaJ^ Lutll J^ Lul j^j^ l£j^2J' 
jLaC ( _ ;r 3 CjjjSLlJI 3'jJ^ Cr^'j^ J' ' "J I («-' (j-° O^J - ^ C^J '-' AJ ll SjLcLa 

jh^j ^_a ^Lusl itSLixj La 3ji£ (jJI Lt>.lj (jL^ dilj (jl «Ja!jJtj .t_jjjJ! 

jj^, M . '--. a j ,t_lj^>JI (jj 1 a C (_ ;r 3 sLLa LjjJJ (3^-^ ^° 4xUtxis (jr^Sj 'C^*^ 
SJlJJL*. 5jj-=o liJI JJl ,_p=3i=J 4jSLjj_aVl SjLalil oLVaJI OuL^ iiiJt jj I jbt 

Federal i_ajjjj JljjuAJI a I la '■ pLul (jj^Ja (j^- 4jjl2JJ! Ljjjjjiu -i j la ~ SjLc^ 
(105) allalll \jJt i_4j>J jlUj .t_jjLal) (jJj^I CjIj'h.iII JLLa Reserve System 

lili-jj. .4_i£Ljj_a2! SjL^tim CjLjVaU (^j-^J! (jLoJ^I Jja^j (_ ;r a LaL* IjJ-i 
(j£. 3-jJUI -ij'jll (j-a I gHa-la. (jlr J La>] (jl 4jSLjj_a^/l 4xjSL>JI ■-.<- I U", , „l 
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qujaII (jjlj to pJlc ^3 ^gjJI vn'ill pl£j 

tiJjiJ! ouLCa . I j-wjU* ^pj! ^jisj^i!! ^ jlj^Vl jl tiljiJI t_jLn^l (JdJ-k 5 

3_J!j^eJJ CjLJjjl L^_LlL2_a ^jSs JLi.LJj 4_aj S, 5e II 3j_<I/Lus CjIjLijX.! -»~A* 
(«J*^>- ^^ Sj_ui SjLjj CjjJLs. ^1 (^yjjjjil!! a I kill I j_a ,_Jji JLSj . 4jSLjj_a2l 

4j*_ujj .t_!j_r»J! >L^Li! Jjlj |_g 'j « i a 1 1 L^jtLjol jjJLJI 'Lj-cj (^-3 SjLjjJ! ijJUt 
aLc 3-ajl (^ ol J-o *_Li i La- i<ilj LcLfljjl jl <i .i^LI aL»J! ^gj't i nU j-"ijjl tiUjJ 
(^jJLcJI jlj TmnVI jjjx. ,j-a jojLjJLij .(17 /ajjj JjJLjJ! aLsjI jJaJl) 1920 

(_, » i '<" l_Laj .t_u*JJLi i_aj i ^i 11 >LiLa (jL^ jVjjJ! (jl VI tilljjl jL_u ^JJI 

(17) ^j Jj.br 
(100 = 1913) JjVi 5-i.uIt o>i kjUpi J 



aJljJ.1 


^U.Yj)l 


4^Jl 


Vr-yJl pJjil 


gr-U" ^i)\ 


iUii jL^-V 


iS%f^^\ .JuJJ 




83 


79 


1904-1900 


92 


88 


1909-1905 


97 


96 


1910 


95 


96 


1911 


99 


99 


1912 


100 


100 


1913 


98 


101 


1914 


101 


103 


1915 


127 


116 


1916 


177 


140 


1917 


195 


164 


1918 


207 


186 


1919 


227 


213 


1920 


147 


178 


1921 



Source, J. M. Keynes, A Treatise on Money, vol. I, The Pure Theory of Money. 
Macmillan co. LTD, London 1958. P. 60. 
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«_Lxj <J dJJj jl VI K_^aJdLi i aj-iall 3_J_iUa jjj> f«-c>ILi 4J' (j-tj SjLiVI 

sLsLIaJl ^a_a_i «L_l^1^_o aJl^, t. i i i ii i L$_tL>.j Jj-^laj (jl ^ aie L^alul i laaji . ^tl 
JLSj .^JLSJJI 3^V J^H cr^ £>-iL»JI >a-il! (^SLjj-aVl jL^aifl^iJ S-Ltj-LuVI 
( _ T 3 <_lj_>JI 4jSLjj_a 2! SJlxjJJ CjLjVoJI OiAio (jl J_La 4JI ^1 Ljj_<lul (jl (3. 1 ' " 

L^jIj^I in («^>- lJ £ 4j- i>ilj Sj aJa tiJLLa ojjls- LuUl j i'r-i 1916 aLc JjjjI 6 

jlSj -(J^s (jjs Lgj L^J jl^£. V LiajLa (_gjL?tlII L^jlj-us (j-^-j • ^Jjj' Jj J e^! 

. 1917-1916 Sj^AJI J>U- jVjj (jaola 3 ,000^> ^1 ^^SLUI Ijut J^>j 

SjLaJLtl CjLjVoJI I J " x I a LUsjijJs aJsljJI ( _ ;r 3 (Jix-l (jLi (jiajLill I JL&J 
'w*-.'^^ (J-° O^ I '<& <j-° • Mj-^' O - ^ ^■^■1 ' 'I «Lal>JI JjJ ^1 4jSLjj_o^/I 
j-j£| (^yJI 4_bjLa 3JjJ (j-a 4j£_jj_a2l SjLxILtl CjLjVoJI Jj^tlj (jl n>JLA JL>Jlj 
jjJij ij«JL«JI lJ £ (jrlLo j^J-° J-^l '(*J (j-° 'g .' '^~ (j'j '(«-JL«-JI lJ £ sQjl J 5JjJ 
(j-a i_xj* jJI L^jJI (jj^jCu (jlj i(«JL«JI ^^3 3-jjLxjJI CjLiii^aJI j-jj I (_gj i uJJ 4-l3 
( _ ? _IJ Vjl 4ijjJo «Jal_oJI (^^ Ji^c-J t_ufcjjl IjLA (jlSj .Sjjjjjtil *L».jl ' aJuic-A 
Ltjjjij oJUfc sLcJais iCjLjVoJI *Laj| I aXisc a ( _ ;r 3 Sj uulXI 4j£_jj_a2l dJa-Ljl 
U \c Sj_p-Vl oj-ifc 0jJ-3 CU^Ij dJJ j_ij . LgJ SjijLIII 3-JljJ-LaJI dJjJjJI <_,£ 
ALla-lj a j Lea >J I 9 (J a-i-ss^il p 7- 3- j j la-J j la )l) (jLaJLi VI ?c_Laj ( _palj-3 2I 

.(18) ^^ Jj^L. 1 9 1 8- 1 9 1 5 Sj^JI J>U. ^jJjj (^JIjJuAJI 
5_lSLjj_o^I Sjl^lU oLVoJI ^ ^Jl^JJI 7->LuaVI 3 1< A a (jla Laoacj 

SjLcLS ^1 3jj_«JI 2 j a j^ (^ (j^J ("-' Cr'j^' 5_J,L«JI t_!j^>JI .-I J~''l i_Ji£. 

oJL^ 3KmiU LaJlj .SjlcLSJI ajjt ^^t. Jljj V JjiiJLi oJL£ L^jV n_^aJJI 

(jlo. (_g. ) alll )l) 5j i uVI p^aJu (j^LjC (J^jlIIj -n se LealLi I cLrt3i£La 4_LO_p ^—3 JILalu 
(j-iA>i I ^j^i CUJoLaJ JL9j .r'^j^JI (j)_a «L*_La-Jj /yj ifrjJI LajLllssj (j-^ Ja^L>»J 

:,JjjJ3 ,jx. <_3JL^JI I jjt 
)*_bjj (_p3j)jJiJl ^L^aS j^saLajLi dJJ!ij «LuIoLa£L)l sLium < u eil^aJLiJl (j-u IaJ - I 

. ( 106) -i i a -- 1 1 jt i n 
,j_a I j *■ -«■ I -«■ ^ lr J j . ^ -» 1 1 tiJjijJI ^i\ s ^jtil| (^^c 4jsaSL>JI pLZLal -2 

.3_JUI jjl^l 
Sj^lil cjLVjJI L^jjJtjl iJ ^\ cjUIj^.^1 duL^ LjLs iJL^ ^1 ^^3 
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£jjuy*}\ (jjlj to pJlc ^3 i^Jg-vJI Vn'ill pl£j 



(18) fij Jjo*- 



^1 25 J 


jyw*»>i 2i2i (3 


y^y 26 J 




1918 


1916 


1915 




2,045,1 


728,4 


492,1 


^_~&iji ^UsL^i 


2,098,2 


734,5 


529,4 




1,092,4 


- 


- 


(i~>jS^~ jJ-- 


453,7 


323,0 


327,9 


^j^ail Jj~Jl ^y> 5lj£jL« 4JU (_5*jj^ 


398,6 


124,6 


161,8 


^S'l aJj^ia S^SsJ^ i' ^>^£J-I 0'1-U~* 


282,5 


435,0 


129,2 


UrV 0j>*23 4-SvJ^V ^jS^U JUlJU~* 


322,1 


111,7 


- 


J^-AiJ ajjll Jj^S'l 


2,295,1 


222,2 


892,0 


: ?J ^I 


80,3 


557,7 


548,5 


f _>3.u Jbrlj 


78,2 


29,5 


15,0 


<Laj£?- Awbj 


1,683,5 


648,8 


398,0 


iUsp^I i!>Jl gJbj 


117,0 


- 


- 


^y-f jjtij 


2,508,0 


275,0 


165,3 


jjjij Jt>UU JjIjJ.1 Oj^Jl 



Source, B. Anderson, Economics and the Public Welfare, New York, 1949, P. 31. 

JliLlaVI jjfc Jj?i~iiiU ^ (jIUJI i^jlLl!! aUaJLlij i L^a i^jlSjJI aLfcUlJ jLUI 

L&jl j~ir Li ^ . di! j i^.IU" oJl£ 4j .sL^sisVI ^"Wlir-ia (jV Jj i>»-T (ji^ 

(j-LLtJI jL^aia^U LaLt Ij^j-o LtjLlcLij i3_ujijjVI Jjji! ^^1 o-^- 5 J-^ 

^-HJl SJ-lU ^—A i, i I Da . 4_o*jL>J1 L^j^LaL»_a j 1 1) all i ■■' L$j jt'^" «Gju i_3j-t-£3 
a Lka-Ll sUSLjj-a^l SjLxIlU CjLjVjJI Jj'*--"^" ^1 «Jal_jJlj . i_u& jJI ;»Lku L&^Sjj 



i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

4_ujjj2l Cj^LojlII /<uJS CLuufaj LijjjI Jj-S (_y£ (_pL<iSLi! ill JL>.I l _yic (_gj U h 

» uaj dulSj .j-uSJI dJJ!i £>JJ (j-° 'j^**' ' "" L^^ (_^L<l£Ll VI IjLA jjjjL_ut (j-^ 

S-lS-jj-oV! SjUsi^U cuLjV^]! ^ .tlU^'a ,t_SJUjJ! IJL^J ^^^ijj^ <jJUVl tdjUl 

3Jj!jilU jjiill 3_u»£ (jl ^Jjlj ^L^ c^^II cilj ^ Lut J j-^jJLj Lijjj! Jjj 

._£ LuaLd-je-JI 4_*_a j-^=-s La 3-Aj ' ^j a 5 ' 1 1 j^pajjtjj i_3^j_u (JjjJl 0JLA (Ji*1_} 

» I fl-LaJ I I j 1 '— j '*» (jylll t_!j^>J! '"'I ,- ^JJ*"' ^jj ' "" 'Lj-^p (jr^ ' J " a J " (j-° ^JJ^ 
^jjjjj 8 ( _ ;r i CjjiJSj tr^' ('07) (_gl_<j/j^ SjUtLti LiLla LuLU (jlr (jjj 1 a] * 1 1 

/«_<-uLi 5La^)-«II 3JajJI ^ La.jjl3j ji^l J*C £u dll i j m-»o jJsj . 1919 *Lc 
»Lc j..U,„M 1 6 ^^3 (j JJJ j-ajj-a (^ l^jlr (J^jj (_pJI ( 1 08) Dawes Plan 
J » aJI j (_P=>ij 4jSLj^oVI SjubjI! vZjLjVoJ! oIjj jjjLUI liilJ J-Ui . 1924 

.(jILlJ! ■>! i^i'i^VI (^ic- W '.""'-i- a o\jj i£Jl\ |_gjrt(tl Lg-alioj 
La ^jj>.t 3j-a (j-AJ-LJ Jj»**' ' " * (jl 1 nlr ii_dl jut t<Lj LgaAJI t J (Q-$-aJ ^-lo^ 

I #" o!a o-^J Vj-^' o-° '— ^J-^ ^ «LiL>JI Jjj (jl j-^j loLJj^J (jl (3JJ-U 

sTn'r-ijUal La 'La.ia Jix-l (jjJ jJI JUfcJ . 4jSLjj_a 2 I 3 JlxHU CjLjVoU 3j_u^ OJ^ j 

foJj «t_j£jj-at CjLaJL>.j * I ( ii jj_a «UjHjIuI Laj i» ) J- : ~' ^Lut Lg_La (JJjJI QjJti 

Jiju sLujjjV! (JjjJI ' " i J "^ I J (.^J' 2_' 'I .^>"aVI i .<- I .^.^11 IjJijj . I j ' -i" 5tijG 

LljUI SJlcI i ii a 'Lj-^p (jr^ lP-*-^ lillilul «L>.^)JaJll 4-j-L^aJ I C^jli Lut (j- ^ 
«^jj 5jsj^UI Jj'jll JJ JJJ ^H^- <j-° (*>^J O' cr 1 '-''^' I -iLi^aia^U <jSL«j (_^i>- 

^jlll vZjjJSLlJL! *LLic. (jjSLj (^SLI ^ ■*'< ^JjL jj^la 800 =CUj3 LuUV (_h=>3 

«LiL>J! Jjj dilJLi ojuls^a . I j~l ^ -»*....! ,_L-*.L«JI jijJI (^lc 4jSLj_j_o^I SjLaiLI 

oJ_a oLa^SL^. «_aj i^gJJ! jj* ^j til Ij-Aj (108) jijjui (33^ c^ '-tH^'j 

I j_a, 3^>.ljJ, (j_«Ji (_gl_i 4-jtj_Juj i_utJJ! (^^Lc (Jji^-»JI 3JjLt>s ^1 JjjJI 

. jjlj La_ta ^1 j i ^"^" pjjIsjJi! I jl^J (_psjjiILi i—Sjjj/j ( 1 09) i_a3jl! 

(_gJ_2Jjl 7-^Li^)VI Cj I i j \pi «LUajjj>J! r Uj u -^. 1 1 j ^_a^UI jojtl ^^jt tiJJj 
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( jaj_pj| (jjlj La pJlc ^3 ^gjJI vn'ill pl£j 

CjLiVaJlj LuLU iL-oJji i Ij^Ljol) i£j-&l\ 4-JI amlj-II JjJ-J! ^yS O-aJ (_,l!l 

iJL>JI 3_«-i-j-La-» laLSJLl «. in" j Vj .L. AJJI SjicLa <_,]! 3jjjl!I (jJI 3jL$Jl!I 

.(_Jj^>.^(! (JjjJ! jjLj-u ( _ ;r 3 O-a-i (^ill (_gJi2iJ! t-^Li^V! i " 1 1 j La a. q^\ji~ i nV 

t_ijjJ! /j I c i Lijj_ij iCjjLj/ jia (JjjJ! ojut (j! iJaJOl (jSLa-i Laa_ax o^J 

1928 aLc (J^ej /ojj .<-iftj.il SjLcLa (jJI (_£>i-l 3j_a 2jl j'tl ^^fl J , ^". t ,d , „^'. 
. 3j_jJ_>JI L^jj^_t-a (_a d utlll JLcl^SJ (Jlu_a-i (qJL*j1 (JJ-i -n la * rt ?r 1 1 ^> I /-*"*• 
a se i /■ If j i^—ILjul ^g ) 5 *'' ALkaJJl (jjjL_ul ^_A i(_£jj>.| 3j-a t<_ i ifrJJl vr 1 1 <a 1 j 
SjiojiJI j! ^1 iLla SjLi^l ^iin o^!j .1914 aLc Jja djlr (jL£ La-a j-u/jl 
Gold specie) i_lj*jl!Li jjiii! 3_LaLC!l i a^aJI S-iLLa j-3jj («-! i_ufcJJI SjlcLoJ 
' aj-i^aJI 3_JLiLaj JjjJI 0-al£l Jj -(Jj^ (j-o 4jic JL>JI (jL£ L»^ (standard 
jl (Gold Bullion Standard) 5_lj_a j illSL-m Sjjj-a ^ 5_l».jL>J! cj^LsLlaJJ 
<j-aj . (Gold Exchange Standard) rjLiJLi Lut j i aj-Lall 4hLa S.u.Lvf (J'jJ't 1 

. 4_o*j L>JI Cj^LaL*_U 4jq i n" (J^. lj-t-^La 4 Lljj-jj ti. i ifrjjl a I Jl^-"i i ill yr 1 1 <a I LL& 

d j i .il j i ..j 2 j 'I '^" al i_3jij_Li (^^a o_a-i jls i_utjj! SjLcLi! Sji^jlI! (jl Lai 
4j uic LtjLi^jl (J^a cjjLj/ (_^jJI i_ajjJaJ! dlt ^c LaLa-s ■ *l-.^»~ 2jj^ ■ u^,j 
JjjJI (^rt-J iJ>2JI oLa>Lc tu>jJLJ i ^j^ Lblj j-2a .(^jVl 4jIL«JI t_jjjJ! 

!j_j_L>>jJ i_P-°) ^^-dj-^ d - ^ ' " 'J <Jj J ' fl-lieli dtJ(j>.!jJ ti^p- i4-l!I h i iiijJI 

( 1 30) (SjSj^oVI S jl*iU cjLjVjJ!) (jj^-l Jjj 5jjjl11I ^1 ^Jjjj (L^iJ^aj 
(jjlaaj i .1 tl jL>uV! t^j^- q£- N '-^' a '(LhUi) ^j^ 4-JI h i »Ij (Jj.5 cjjL^jIj 

4-lII <i i nlj-11 (jl ia J-2j La ^1 ' a I i ajj . 4_lLL«JI 4-JI <i i nlj-11 ^J-"-^' ij'^*- Cy 
4_aLjt CjIj_jJLj 3jLC t_!j_r»JI t_)Lo£.l ( _ ;r a ■"' ) j •"■ ^^Liis.l |_g 'I .V.al ^ I U A 

■ 4-JI qmljJI tijLjjL^s^aVI [J& jl£Jo-VI 4j*.jjcjjIj jLSa. Cr L>.ljJI L^JLli^ya 

' ~ ' I J I j La i *-» I j ■ " 1 1 j j" w 1 1 Lijljjl Jj-i (j-a J-^" (jr^ ,_," 1"'fj M allajul u^sjju Lai 
tLLi 2 1 /^Lc. SjJuLJI ^_a_i (2A- 1 Jl3*I tJS. i"i ) i. i i iiLlUI (Jlo^lj . 4-dXts&jq 4_i£,La^>>i 
I i<ij-»-3 J_Jul 4-jJI a i nljJI J^LJI i.*iti ii^ij i <t\l j". , „VI l/> Sjjiill j-aJj 
" . i x c V . ( _ ;r ^a^L>JI (_L>.J-liI LUsjjlJ juil (<u (j-aj , 2j \l i^."aVI CjLaj^LI 
jji.m (jl (jSL«J J>a^l (jL il£]| juT jLu/ (_£ jJI jLalcVI (jL^ jl itfjuk JL>Jlj 
j<sJ cu^. . 4j ^vuL-ui ^> La-itJ ii_utjkJI 3_LcLi! SjajJI Jju ^ j « j j La 1 1 L^jj_lu/ 
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i n I Vi 1 1 ^ Vn'ill ijjtiJI 

jl i n'C tl 3j-^° o' I * a -S-ijJ-*- cjIj i i ii t VI (. i a JJI SjlcLoJ sL2-JI c-i^SLj 
CjIjj (_yi>- 1929 aLc 4-JI a mijJI JjjJI t_il^ji The Great Depression j^jSLJI 
cjIj o <" i .1 U I jj'a Lxj ii_xjtjdl SjicLs ,2^c. ttj-^j 'ufj-^^' >^ 3Jjj> iJjjJI 
oj>.jj>. jjs (JjJ-J! /<-j-a^>- c^jISj VI 1 936 aLc cjLj («J Jj . cjIj <<" i nU oL^Julj 
cjjo. (_ kjS (jSL!j .^jjJI jJLJI AUij jljjl>- (j-a jL^JLa .i_utjdl SjlcLs q£. 

.4.JLUI 2U^;tl ^ <d (_P=j_«-u La dilj ?4jLu^f (jjfc Laj niili 

: wAUt &m£ ,»bM (1933-1 929) j~U\ dUSJI 

.(jJjjJI i^jLaJJI aLtklil jtjjLl ^ 4jj_4^>.j SloLa 2 Us". 1929 aLc JiUf 

Cjj a" 1 11I (_^<JI 3_aj2l ( _ ;r Aj . j_u£JI jLcuSLJI 2_aj| CjI Jj aLkJI I JLA l_ijjj>. (^^a^ 

^JJI (jJjjlI! ^jlUI ^LkHI jL^jUcVl <j-a ^3^ j J 933- 1 929 <£j La 
3_J,L«JI t_ij_>JI • -il ax: I ^yfl i_utJJI SjLcLa ^1 3j)^j(JI ftj i>i (_ya ajljJsl JjjI 

4cjjjj^a ( _ ;T JLc J I 1 J>jLX-a JlL (j-1^. 3j-i^>La j_uSL!l J)l 1 uSLII 2-aj| (jSLi/«Jj i^jVI 
Lg-La 3_ojt2_m) i4-l!I n i nlj-11 (JjjJI Jidtf Jj i4-l!I a i nlj-II JjjJI (j-a 4_Lu<-a 
2 _, \l ,^~, aVI ol_a)Vl j La a. ! J ^ ml! OJL^ I jujjj . »ljmtl ^^lc (3iilV~llj 
3jL>JI 4JJ5SLII Sja i^aJI (_LtJj (Jjjla.il LgieJjLi iJ JS 4-lII a , "ij-II I j"' a J c (^ylll 
2_ajVI 1 a '"* (^1 lU^'a ^ „jt jjajij C^JL^ 5-°j^' oJJt (jc j«JL«JI I j' a j'~ (j^-II 
CjIj i 1 11 3j_Zul_j_a sLajal oJLfli (J-l3 <— 3j-C («JL«JI (jV La-ilj ij-ajJLl I gJLiaiaj 

jLfcjjVI»(>a j_jj_uJI j_Jil!l (jLCa .(1929 Cr l>i 1924 (j_a) Sj^V jUjj! 

t_!j^>JI ''■^''l (jt^I Cjlji 1 ntl (jy^ • LLs^tla « p I b> 1 1 j| 1 ,1^11)) (^Jl «»_a^L!l 
4^ljjj| <_lljJ9-j LlJJJ^Cr^ ^Lcl Tt^TI t-jL^sf ^jJI jLajdl (jK^j/Vl 3_lLIjJI 
» I 1 11 tl ^jl°i CjJUs. (_£JJ1 JLjJlJoJI (_^2JU Ij ^^jUj-rJI CjLjlaj(JI) i. i j i .m L^-j^ 
CjL*_uJkl (_ji^. Lkjj/Ij I ilU J^jl dllj (_p . ..j-La-tTjl CjIj^_j_Usj iCjLaJijJIj 
.Sj_ajtll J-^CJ Sj_ajlil i(j;jL>.VI CjL*_U1I (jja j_uSLII (ji^.J ,dj<- I ;, *\\^ 4_jj| jJJI 
Cj 2( Jm_a CItJLfljjIj . jl a lit n 21 Ij I dlafllJlj ^ljLlII a^-l Cj 2( Jjla ^Jjlj LlA (j-aj 
/n i ii ->JI ^jlj-^ ty^ *^!- :>, ^' *— -^ J 'jl '^" ->■ >l jj . LxLc CjLjj" i ii a ^1 7SJJ-J! 
5j t'i U oLjVjJI (jl LaJi .iL-Lja^o-j 4jLjj, 4J OjLcLa ij'ntl ^jl LajSVI 
|_flja_aj (_yAj <La_Uslj jLflijjl CjIj i i n 4_aj ^1 OJUt (J-J-3 '"' ' j "■ 4_lSLjj— aVI 

LjjjI Jjj (jJI 5_iJI a mljJIj 3j«l 1 ntl L^jIjjL^s SjLjj (. 1 1 1 iu i(_g 'I ,v,aVI 



1 01 



qujaII (jjlj to pJlc ^3 ^gjJI vn'ill pl£j 




ON 






m 






ON 








©' 




00 


d, 




fl 


CO 


^ 


ON 


r~ 


M 


— 


ON. 


^ 


f- 




1 


OJ 




CO 


p 


M 


C> 


£ 




, " H 


s 


i 




'5 




\0 

co 




5 


ON 


"3 


"> 


" 


u 


a — 


1/1 


O 


J 


ON 


S: 






53 
> 


1 


CO 


'3 





ON 


^ 




ON 




m 


ro 
© 


3; 


ro 


On. 


,a ) 


On 


ri 




^ 


ON 


5* 


CI 


c 
o 


3 


ON 






~ 


P. 




_| 


P 


J 


ci 

ON 


2 


4 




o 


-3 


o 
en 


CD 


'•J 


On 


-C 


(Q 




p 


^ 


ON 


ID 


J 


n 

ON 


^0 

c 


1 


oc 




r 


rl 


5 


^ 










Ph 


vO 




Si 


rs 




'.J 


o 








f< 


■— 


II 


ci 


-C 


o 


On 


u 


o 










ai 


N ' 




CJ 






H 




NO 


3 






o 




On 


1/3 





o o 
- o 



o o 

On 00 



OOOOOOOOOOOOOOO 
h * in Tt n (N - OONOor-NOiAi^frri 




CjLjlaX. (_y^ WjUj' 3jL£,LuJL I j~" ta i^H-" fl^J iS 11 (_p3^^il! (.in imj 4_ujJ(JI 
^-Hjl -n ^ i ■■ 2 la CjI JLu^Jl ^jl ^—Jl '"«■ j jl t a> 21 ^j^* 1 > J i"i"j .j-uuLl]l 3_}Lcl 
(j-o Cjj^ia JL9 4jSLjj_a2l 3Jl»jAI CjLjVoJI (^ CjIjI <i""ii iiVI Jjojii! CjjJj^s 

l4 Jj • ( ! ! ! ) j^J-> D^-° <— aVT SjJ^i ^1 1 933 ^Lc J& jVaj QirA- 4000 

JaJu (j-ijl (jJI J-^J ^ ^-r^i)- ^" SjLJtlll djLVaJI ^ 3JUax!| Jjjla 
3_lLL*]I Vj^J! i-.^'-t ~tl CjIjmiiII J}Li. '/0,9 jjbtOj («J jl ^iLL^LiiiJil 

oLVaJ! ^ ^Li^JI j-Lu)M jLa 1929 ^ Lc Jz 3 . 1929 ^Lc ^j ^jVl 
(j_aj .'/70 (jJl^tJ 1913 *Lc IjljL^ (jL^ ^jdl alj"n,ia 3_£jj_aVl 5jL*ill 
4jSLjj_aVl SjLalLI vZjLjVjJIj LijijjI Jj.s iGji^i (_g JJI «_o^UI jLajijV! ^La i Li& 

gLiul j i n '1 cLa^l i n i t ^hj J ? J '^ ' ' (j^-S -1 tl)^ *^a}* ' '"'^ ' ' " C^ Sj^LaJl <J^L>. 
j-Luaill OJSJll jlj_2i^/VI (j] La£ .liJI jjl i.-.SjU (jlJI 4jJL2JJIj 4j^l iiViqVI 
3_JjjJI Cj}LaL»_U ^ i_ufcjJI ,»LtaJ (^Jl aJajJI JLc.1^3 4_lLc .-ijUM ^jltl 
4_jg i n "j ' J ' a jl * i nt /^ (—uaojaJl Jl#£. ^jLi LLgaJl jj£>ri-k-" c^*^ O^ 
(_L>. (jl La ijj^LIj .sUljvj j-j-C (^1 (_j-Ij J^9 4_jJjjJ! CjLaljjJ z!j ,3_5-2-><JI 
La ^yJt 4j!juJI OJL^j jjj^H ^ \aj^\ j-il^J CjIjLi (jis- 1929 aLc ' *jj-- 
iiiJjjjaj-Ll 4-JLU 3'jJ^ ' ^'-'■^JLW O"^ <»L*]I I J-& (j^s jjojS I 24 ajj ^^^ CjJLs. 
( _ ;r jJI 'LlJLU 3'jJ^ 'j CjI J i i ntl (j^s «LaJe-i^3 CjLlO ao-J! I JJt ^°> t ^ Jt rh 1 *— *tP" 
.tiJjjJI Jiii iii ^1 Ltjl < i nl i-.U . j'a nj'jjSLII CjL^j Mill JLa (j^lj -1 la c I Jflaj 
4 a V !<•> CjL>.^a LiLIj i . S ^ t J .^ a**< i n a Ja^ajjfc ^—3 tiU!i Jjlj jl ♦ i u 21 ' " i i Laa 
C^ailj^ . jjjLlII («jcj>.j jL*jj/Vtj ' ■ .lull (<i^>- ( _ ;r 3 JLjJLJu Ja^jjtj ,2 II U .tl l ^ ja 
JjLj(_a j^^>ilii . I ^jj i^" J>j jojj 3_jjL^J| jjjLiJUj JL>J,I ^ > lintl 
^j" i .1 a ^^ Ja^j^JI ,jjz JUj-a^l ^LlILi ^ jl Lajs iJ^Ls-VI (JjUl^j jl a""i i ..VI 
JjJljJI aL3j? LiJ ^jj ■ aj La jjajl) SJLkJI (jji JUJ-a ^Jl ^JLlILij irLu^' 
r-LLiVI !_gj "i i ii aj jl < i ii^/lj i_JJaJI p -r ->■ ( _ ;r 3 Ja^j^JI u mi J^>- 19 r<s^j 
Sj'iitl J!>Li- 3_jSLjj_a^| SjLajII CjLjVoJI (^ 3_aL^JI 2j^l :.^tl CjLcj-aAaJJ 

, U ,-j - ,-,•,!<• ^-tl .a^iUJI ^^uAl (jl L>.j^. l^^JII jlj Lx^jj (1932-1929 
ij^ ^-jj -0 "^j .' & I ,- ^_'^ ^r 1 ^ J 'J^ > - >Jj9 i4_lL->J,I jjj-^l ? < - a ^jLa^LnJI jjjLj 
I j~ lalj Jl2 j_i_lSJI ^1 m<tl Sjia (jLa dilj ^ M .^'aj .jLt^^lj <_JLlaJt 
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£jjuy*}\ (jjlj to pJlc ^3 i^Jg-vJI Vn'ill pl£j 



(19) ^j Jjj* 
1932 - 1929 ju&i oi_^ J">U i&yVi Sjm&i ou.VjJi 



^yslijiVI 


^U^VI 


^U^VI 




j^l 


j^ 




5cl ; .^U 




ji«-Vi 


j£li ^JWi 




%74 


%12 


%77 


OtTjil 4PU-^ - 1 


%84 


%14 


%86 


^ijjii oVVi - 2 


%76 


%16 


%80 


y.UJlj JujJ-l - 3 


%55 


%16 


%62 


oi*-yi - 4 


%42 


%25 


%56 


oljlywj ^jljUal - 5 


%18 


%33 


%45 


SjjJJr! oUudl - 6 


%17 


%36 


%47 


aJj^xJI oUwid! - 7 


%28 


%39 


%56 


ob*j*.uil - 8 


%10 


%39 


%45 


sjijjJi ^jU^ai - 9 


%1 


%54 


%55 


Vbi 11 jJuJi - 10 



Source, Theodore Morgan : Income And End Employmen, Cecond edition 
Prentice-Hall, INC, Engllwood Califf, 1956, p. 111. 

CjI i .i i njja ,_psj^. JL3 i_ut jJLl i «j ■ ^» 1 1 ^Ir jlj^VI t_Jl£j (jLfl i^^-J-A J r I UA 
IJLA J-aijI <<u . \Zu-i (1325) 1930 aLc L$jI_jjI CUaLLI ^pJI dJjJ-J! JJlC: J-^aj 

.1932 ^^j .j^J J( »Ll ^<ul Jj 1931 ^Ll ^ l£Lb (2294) ^J] ^jJI 

t^Jrtitl allalll (_p=>c: l^J-I! jjjtjGl! ■ Vajtl IJLA «.!jjj . l£Lii (1456) (jnl'ql 
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i n I Vi 1 1 (j Vn'ill ijjtiJI 

(^.jJJI t(2y i-la I j-ll ^-j-«^>- "-^^jJ'j .t_ukjdl_i i a^-uaJ I i_3L2jJ 1933 (jjjjLa 26 

^1 t_uk j (j_a ja^jj^s. j^yfl La Ij a 1 1 aJ £)| '(^yJ-A j J^J-i 3-iLa (j-a jjS I (jjjajxj 
liiljb j<uj . L *Q i 3^-LalJ 4LL3 4JljJti! Lijjl A^SUacI JjLiLa 3jlj_JJI Sjljj 

Sjljj "LuJil ^ dilj jju £j-£jJ ,_^aL>JI g-LUUI JjIjGJI (jj> i_utJJ! <. ,-r,n 

U^ CLlJl^ La (jl£j .i_ufcJJ! SjLcLoj JjsjJ! liiljj w J*''!'" .3-iSjj-aVl 4JljjJI 
JjJ <_L£ ^-3 OJL«_lj dilj *Lul lilJL>. U Lfrll mi a 4jSLjj-a^l SjLstill cIjLjVjJI 
4j.il lajlVI <LajVl a! Uj ,-.'.l< 3^,/-l;,^t| bjjjl Jj.a uJlS . (jJI n 1 nljJI («JL«JI 
Cjj^o-AJLjj ilJLjJLilo LuaLoisjl ^—cLLt^aJl r'LuVl («^=^>* ^j^^~" " t^p* . sLLJjj 
4-£,^ 1 11 ) 7c_ij-11 Cj V J_*_aj jl ♦ 1 n 2l Q-L^a-dieJ I a < a^j-ulj jl a it 1 u 2(1 Cj2( Jula 
t/. a-ulajl jj^a tjLSj . Lijj-t-^aj J_r»o 2f Jj^ojji2l ^—3 ? 1 1 nil O-aSljJJj icL^jJalj 
(_p- (jl Laj . LlL^. 3^' (j^\ LgJjiJta «_djj_jj tjj LtajJ I ^ ui flJJ (jl 10JL& JL>Jlj 

3 in »i -V i_Li jJa LuUl ^ jjiiLLoJI JUjiJI ^Jlc (jL^ ^^ 1931 aLc *Ll<i 

(j1_j^La 4jjj/ JjjI L$JK 1 11 JJlC jjLjtij joJ (_^jJI 1 I 1 11 a ill (j^J -(.LaLc <j^^-° 

JUJI (jSLj/oJj -JlsLc i_kll 500^1 L^Lat^JLULoJI JLajJI jjlc <_L^sj i4<m'i 

j_>JI I j_A JJa ^^-Sj .(Jj-i-VI 4_<_ij|jj2l JjjJI j-jLu/ (^ L*i!j (j^s (j 1 n-wLi 
t_gj i"i"i 1 n" (ji ( _ ;r £Jjij]l (j^i (jl£ ij jiTi 1 nil (j^s <_3aJjLij (JjLilUI ^JtJtJ jaJtiLI 

Mjj-SJJ! ^LtaJJI jLj^Jl (^Jl 3-jLgJil ^ iS-^j^ er!LU j- 2 - 1 -*-" 6-° *L*-l^Ij 4j>.jjs 
Credit 0JL1AJI ojJljj£LII dJLu (jlcl 1931 ^jLa 14 w 1^ .i_utJJI Sjl^Lsj 

JLa_a ^ 4jjI hi a ill dJjiaJI j_j^I ,jjs jjtj ''LiI^jI (j^- ^ '"ail! ^ Anstalt 
I , ^.j , ^. ^ j , Lijijjl p^Jj (j^ j^. jJI jjtAjl dllj ' . lScj . Cj Lc jij_»iJ. I Jjoaj 
. I 1 j Lj ( _ ;T £j_aj>. jL>ol jJkc 4_uLi^lj 3jjI 1 11 a itl jjLLaaSL>JI i.'iilr I (ji Jju 
. d ut , ..II ^e-i i_k>.ljJI i>a^j Cjljll£ J g iqi-J 3jj2l lLIJj ^^ (_gjLlII t_ij_r»JI (jLSj 
i3j_jJlj>. £Lj_LLc t_)j-^>- uLijJljs. (JjjLcJI «_S^jj i<_3jL>J,!j i-Llj'C i"i tl CjjUlJJ 

(_gLu/j^ 4jjJLajV jujuiJI ojL2Hil i_l!1 jjl (jijLJ (jLs (_gjl_JI t_jj_>JI (jl I .^.j ,^.^.j 

Ijajuiu (. i-r 1 ntl (jLS LuLLl (jJSj .t_Jj->JI ' " « I ■ eajj »" «_3.J LuLLl i—sLSjLi JlCjjjj 
ii_1j_>J| '"'I ''-JJ *"' ^-3-i (j-C N ' -^ a ''Lj^-'^-^'l Jlj-a^/l (jjiJJjJ I .^j .^.^.j 
jj^ t_utjdl i_alj i"u ill Jjlj w Sj^a. jLl^jI 3JL>. ( _ ;r 3 w a J ' ^ 1 1 ALlajJI 7r j 1 r^i I j 

Darmstadter oLlAajI jj (^Jla^JI dJLLJI (jJLcl 1 93 I ^jJoj 1 3 aoj ^j . LuUl 
dJj_i_JI 3^-1 cr'l 5jJU^' 3^ijSLj>JI .-.jU.'^Ij i^uI^jI jic National Bank 
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( jaj_pj| (jjlj to pJlc ^3 ^gjJI vn'ill pl£j 

^_3j jj j .". d j i ,i ijA. 4_i_i-'l>.2I jjjjjJI <_Ll>.G C'ilr lj (132) ijj^ajj 3 jJL 
Banque Adam ajT lLLLi <jl£.ij Banque Oustric dJLj" mjl ilLb (JjjLI I i.i'ijJa 
j^a-i-o jj_a p d M A l L>"j3j <-'"*''" (-jJ| tJ9j ' " \ iv^Jl L>Jj . Lt9j_a *_3jJI lJlSj 
4_L) (^_Lij1 .jljj . ij^o LuaLLrcil LuLLajj-Aj >jj ifrjjl jL_Lt-£5jJ1 ^j^~*- )Lfl i^jjuu 
Ofi .i (ji^- *LuLtajjjJI djjjjjl SjJLS ^^£-3 '**" '-^J^»**'*' *-3-S (j£. LuLU cJlSjj 
LjJLLajj-i djlr i-.l.^-*. (_£ JJI (_p3^2J! JLaj j«Jj . LuLU (^ 2 A [aj 1 1 LgJIj-al 
Lx-4 ijLuJjVI 4Sj^>- <— sLSjI jj-a I Jj (4j-l>- Q^j-La 50 tfjJLSj) LcuJjJS dJ-Li (j-a 
il-i frjJLi i *j LaJl i_i3j 193 I 4_uj/ j j n~j i .i 19 ^^ (jl»J (jl 'j-^? ! J ' '"* ' 
( _ ;r 3 jLujjVI CjI£jj>. dllj. Jjlj cJIjj («j . i_ufcjJI SJlcLs (j£. (<u (j-a L^>.j|jj>.j 
LlojJjjj ^"'^J J J "* "J ?i5L>"'J <^JjLx-i!jlJ!j JUjjjJ! ^°> MjjJLcJI AJaJul 

i.~iilf I JJ3 JjjJ! j-j-«->- oJl£j VI 1 1936 *Lc oL («J I JSL&j ..jJI hjLLlJIj 
(jJLi!! jLupVI (<u llUjuj .(20 JjjljJ! j-kJl) t-utJJI SjLcLa ^ l<s>ji>>- 

*sJL«Jt Lg-3j_c 3_Lvl_l3 2 j \l ,^~, al 2_aj| J-^l jl -i ^ (^ c-LjfcjJ! Sj-cLil 

cLoj^/1 0JLA * )L4j_ut j^J^j »**' ' " * (J I (JL>J1 d *j Ja 1 LlA «LLs_a (j_u_jjj . ^— II o < "IjJl 

CjJU>.^j (ji J_«_> j-^-i J-L (j-a 4j CASjjI (_£ jJI aJ_u!£LlUj L^jjJL>. 4-liLi^j 
(j£. Lb TTj^ej liJJ JL3 . I j*'* ' " ■ ■ eaie t (jH^' s La T o.^JI jyjLliil jl i4j-tL*JI (JjjjJI 

(<s_aI (j-c 2_aLc Sjjj^s (_psjju (jl Lufc I LtaSj (jSL!j . (133) <.S •> jtl Ijla jLUI 

45 (j\j La 7-^\jHu l- < i ii M 4-l!I q i "lj-!l (JjJ-II (jy^ r-Luil (<SJ»J>- (jlsLiie-ll - 

•/60 j 

.(JJaLc Q^jla 100 ^l^ej jJ-2j ^-J-"lj 3" aJ Cr^ ^-^-^ iiJJ^>- - 
2 j'aj . ^« 1 1 CjI i .ii .ijllj pLc Lu-oJI (j-a JLjJjlII (Jjj^LsI - 



J^i 



SLil 



.il ,,i< II Sjia J>L>. 3j*1UI » lint! (ji <1)jl>. ^JJI jLajJI (jl 



.(1 14) (j-ljVl 2_jJ,L«J| t-jj^>JI i^. jli ^Jdl jLajJI 2.^ 3jA; 

4Sjj>. j^jj f-JJ-a jjjtjG iljjL>.j . LJI n i nlj I JJJ 56 Cj^LaJZ, jujjJ jLl^jI - 

.2_j_IjjJI 3jL*lJI 
.^JjJI JLajJI aLkj jLijj-il i lj^>-l (_>"t!^J ' LhP*'j " 
(_g JJI jL^jVI 2_,j,|jj jji , JjVl ^Lall ^ i Luk LLujlj (_g jJI (jl (j-i»J ^J 
l^jJI allalll jjtj .till jjT LajLa (jL^ ^jdl (j-IjJ-ll i^J-SJjl aUaJLJI ^ iiJL>. 
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i n I t»~ 1 1 ^ Vn'ill ajj 



Ul 



(20) jjlj JjO^r 
JjSfl SJ.l*)l kJ^-l i_)Up! J »_j»JUl aju-li jt JjJl j4ju r j^- tvj'jj 



C-)^ 1 ij-J 6 


jJjaJI 


1929 ^wj 


ujs^-j};' 


1929 ^wj 


U-J 


1929 jy^ii 


^IjSrljjt 


1931 ,,> 


JO^ 


1931 jjy_ 


giii 


1931 j^ 


LjIVh 


1931 j^ 


r^" 


1931 j^^. 


_ukl 


1931 j^ 


£-3^ 


1931 j^^. 


Jj i^JI 


1931 ^ 


IJUS' 


1931 ^wj 


jllLlI 


1932 J^Ti 


^ 


1932 j,u 


Jj* 


1933 ^l. 


jX.^ ;juJJ oWjJi 


1934 j,u 


LJUajl 


1935 ^jL. 


ISUJj 


1936 Jyt 


IjlJjj 


1936^v 


L~jy 


1936 jy^. 


l-XJ tA 



1947 c 27^. 
. Gold Exchange Standard i_ut JJLi i «j .^.tt 3jlc.11 qji\um\ ^le. 4^uLc j c^ola 



£jjuy*}\ (jjlj to pJlc ^3 i^Jg-vJI Vn'ill pl£j 



(21) pi } JjJjt 



1933 


1932 


1931 


1930 


1929 


ajjjji 












H>A\ oljVj!! 


64,9 


53,8 


68,1 


80,7 


100 


*&ts j' 


86,1 


83,8 


83,8 


92,4 


100 


IjiUj 


66,8 


59,8 


71,7 


88,3 


100 


Ljli! 


77,4 


69,1 


89,2 


100,7 


100 


L-1,1 



.207^.1936 :5y.u)l 
4_LoLSLj j—Li-a! al IaJ II (_p3jjLLj LaJLp- 4JLa j<u <j-oj • JjLxJ! (JT ^.Lii>.V! 
1 1 L^a-il i^j-j>.V1 ^1j-j>.V1 j-jlj_o j^paj-jLLj (jl (j_a L)-^i (_>^l— <-* ^-3 ' J „J - ' 
J'C mi j (jL£ (jlj i(_gJLS III a I la * II jl ^1 SjLi/^l (jij-cJ dil J *_oj . jLl^J^U 
4J| VI iJIjLjJI (j^Ul^VI m$jI i^i~qVI aLtiill *_o }LoLClaj L*-aJ-Lo Uj^j. 
elements jj^sLi^. (j-o caJLlj ijim Subsystem allaj 4J| t;r Lc. 4_<JI j^;ll i_^*j 
Function Jur SJLjJa LgJ^LULij 1 1 j Lj Li-l3 4li.ljCLoCjL3}Lc. CjI j iSjjLX-a 
jjSVI a Uajgl 4J t* 42jjJaj 4£j1<j/ (_y3 » ■'•■**•_' aUaJtJ I Ij-A (jl Lis. . 4-i^L>. 

jLj^jVI (JjLsj (&#a (jLa till j «_oj (I 15). jjLJI (^Lti^-VI aLtalil j^j i<Lla 

(22) ^_, Jjj*- 
SjlUr'ljJl JjjJl »*i Jl i_~Jb SJjOjl Sjl^ail jja-U 
jyiCJl jl_£ll olj»- J^- 
100= 1929 



1932 


1931 


1930 


SJjjJl 


CJljJl_» 


Olijlj 


OljiUa 


Olijlj 


CMj-sLp 


Olijlj 


30,8 
42,6 
50,1 
39,3 
45,6 


30,1 
34,7 
57,6 
51,2 
38,7 


50 
73 
53 
61 
69 


48 
50 
72 
72 
51 


73 
90 
78 
58 
79 


70 
77 
86 
90 
80 


uai 



.219 oK = tjLJl ^iJU ,*^/ t(--UJl iUaa^l - 



ijJ .1 IjJ-aLI 



i n I Vi 1 1 (j Vn'ill ijjtiJI 

i_il 1 1 nVl (jlr i_3jjL1J (jl l_La <_J ta2b i_ut jJL i Oj ■ a 1 1 3ji£.La (jlr IjJa (_g jJI 

(jls jLl^jV! (jl jj* it—iLjjj/VI ijjla (O-Al (jl nj^3j->J,l ujLjSLII (_>^ulj (_Jjjj 
j-j-c («-Aj (_j 1 c cjj i~i i .il jls i. i itjdl SjlcLs ^1 Sji^jlI! (j^ i Lojiaji 'j-°' 

t_!j^>J! (jy^S- Lg_lLjj_<j/ SjJLS (jLj! l_utjJI SjLcLS (_L«X. 42jjJa (jC 7T Jf fr-l 

Jj 5 c (^^ jjJ-j 3-jJl-jj^o cjI£,I jir-i T^Lnj (jls /tukjJ! Ijlaj .^j^/l 4_lLL«J! 

fjfi\ Cj!j_iil!Li ,_^ii.^l (jlrj i*Js!jJL> 4J3^Lc LgJ (JjSLj (jl (jjj (ju 'I LajJaVI 
,t_ij^>J| jl»j LJLaj Ijj^ i ■"*j Luj/Luj/J Lj 'I . V.al ijaJL«JI sLLaj^i. t^£- CjIjJs 

3j>j-c (_,-A iCj!j_jJL1J! oj_a J^-«-J "- ' ifrj.Il SjlcLs ^1 SjijjlI! ouLs l_L& (j^j 

i. .1 rr-i ^^ jje_u CLuL^ sLxj^Ij (_Lal^£. 4-<u (jLfl i Lajjicj . (I 16) ^M_i^>l AjJaLi. 
.jLg-y 4LtJoj oljJS i f I j '" (jl ^jj-uJaJI (j^s (jLSj i43L<iij J_La a I taJLlI IjLA 

(jlj (jjaljjj! (jjilxul (jr^ 4_lL>.! jj! 4jJl2JJIj 2 j 'I LalaVI I j" i ul j i ■■ j<ujijj (jV 
j_ljLj (Jj-*-;! O-aLJS l_L& (j-oj . 4-lILkJI jl » i nalj 4_lL*JU jL«jj/2! CjLjj" i m 

(_gl L^jjJ ,jSLj joia .3JjljaI! jijJLJI <Ll«£ (_;,!£. i_u*JJI r-^i-j i_L^° "^j-^ 

t L^jLc a^JLa (jlj-us (_a j^tC CjJLtcj La-L ev 4_uIuLa£Lil 4-ium t n Jj ■ IaJ (j 2 (J^-^ 
(jl Jj^J, LlaAa i^jlj-uu j^^ajL^ CjJL^t_) Lq-L cv ^ j o se < eaj gLx^jl j < u -^- gj *" (jl jl 
i_2j_i^3 jtm (jr^ *^ S-^^W JiJ ::e -^ L^J^M-«-«J 4-2lIa^a sLlLLS dJLufc (J-*-?° 
(j_C 3 J^tlLXl fQ-a^i 1 d i < a * 1 j ^'"" J*£J*^~* U-3^ -1 ^j aa < a >i ! I 1 JLA /^J .Cuu 

(117) -.(^L U ^jVl 2ULJ! ^-jj^JI J^a La (JLJ 2ujiiLJI mj^ 1 
"The domestic effects of changes in gold and exchange reserves tended to 
be neutralized... The basic reason for this tendency was undoubtedly a desire 
for greater stability. Each country sought to protect its domestic credit system 
from the influence of fluctuations originating outside. When the precepts of the 
gold standard ran counter to the requirements of domestic monetary stability, it 
was the latter that usually prevailed". 

jUnil (J£j-& (jic Ij-Ia cgjJt uv" lU^' ^-^ >* iJjsl^jtJ! oj-tb (^Li j 
i i II * j a .t_ufcjJLi i 3j i a 1 1 SjLcLoJ Sj^ojlI! Jijlj 4j^2J! Cj^M_aj(J! (jlj i a^-LaJI 

^jLcoJl £l^*t i na ju^. L^aj-t^s Jim c ojj j (jjjLuii (jLc. SjlcLoJI (_!! cjjLc (Jj^ 
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( jaj_pj| (jjlj to pJlc ^3 ^gjJI vn'ill pl£j 

(^_ij L^-Llj Jjj'-^ 49~^JJ d j 1 "»J.1 jullu 2l ^qj ' M a j-J-»J r^-^J '* »w>J! <J^3 

CjVjjua jjjtjGj 2 1 1 K . 1 1 ^jSl Mia I * \l . V.al jjLCjj iJlkjlI! (j-a SLJLjti! jlJuI 
^dilj^^^jJI j^Jx. nJjjiiJLiAj (118) . (LpLL^SJL^C^L^dlLij)^^! 
jj-jl i u '1 a\j)"t 1 <i a £j-£. I j ^j 1 a jju-a '"■ L^aAj> ^jl Jjlj c_ ukjjl 3jL£,LnJ CjJlc 

iJitjO. njj^i 0' s-^?i o^ *-*^ (a20) (jjuijj! ^I^aj JZJ d j 1 n nj it_!j^*JLI 



ooLil^La njj^^l JjjJ! (ji L&lyiina (j-a Jal L^jj 3_J^| jj| jLt^Vl oul£ 

w I CJ j _' ) 1 aj 1 1 ( -5 i^- 4j ' n'^LuJl LgjjJLS Ojlj li^p- '3 'I flj 1 ■■! La-ll i-dJ J (j-a 

jajjj tj^Jj jljJI j k M . (LjiJ>3 3JL>. 3Ja jJLi ^^a ditj) I4JI i_ut jdl <_ 1 jl>- 
3_L»-jL>JI oLc^ajui! jLAJI ^IkMI tiilj jjfc iJ-al^jtJI ajjt oJLj j .24 ,23 

Lijijjl Jjj -i k « 1 a . t_ij_>J! 1 " 'I 1 eaja «jj (jjjjj 4j*_uj LijjjI (_j-3 L«iij i_£JJI 
4-3-lSj LuLw 4_cj!j .OJS^J! jj-uAj ( _ ;r 3 sLbjLaj 4_cjIj (j^J t r J J"- > ^' (j -0 '— ^J - ^ 
L^pji. I (_jjJI (_p3^_)-aJ! d IJ'V < ^^i>- 2' SjLxjII CjLjVjII 4_y J-aj ""«! ■ V.jj»~tl 
(_j-3 (JjjJI oJ_& (_]_SU sLx-Uslj Cj Li j » 1 r-i CjLjSu Lut (j-aj • t T J J- :>, ^' «Lul I j * a 

(23) ^j J jJjt 

9Jj»cdl CjU^jJIj Ulkijj J>b Jl£^l t£js-~« u>*>\wM 

1931 - 1925 ijs£\ J">^ 



100 = u 

(ijijjl jlJJU 


>13 UJrl jU-^ ^ 
JySl sJ^dl CJbV 


-.uaii ^jJi 


2L-JI 


11 


148 


159 


1925 


5 


143 


148 


1926 


5 


137 


142 


1927 


1 


139 


140 


1928 


yiv= 


137 


137 


1929 


4 


124 


120 


1930 


1 


105 


104 


1931 



.240 ^ cSjAiJl cjL*L~Ji_j ^>\jjkd\ :«_jsl^)i _u^ -u^i : jj^A\ 



IS 



i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

■ 4-jJI n i iilj-!l CjLJLjjlII i_il i n-»J ajJj (jH^' Cj^Lj^tll! Jj^x-ij *j!jl d-uLp 

ojl^j I gj I , '.-.^j »" ^ajtla i4jSLjj_o ^1 SjlxILU cjLjVjJ! (j-a (_pajH2j LuLU ouli 

CjLjVjD '"'I .'--.jj»"tl aJJt (j-a (d^jjjj *-ajL> «Loi>J! ajJij *u 1 » LalseU (_psjj_flJI 
(_£jjii!l a I La-lll jLi^jIj jL^iSJJ 3j!j_»1/ (Jjl OuJls- (jl La J .4jSLjj_a^l SJlxjJJ 

(- 1 itjJLi 1 **j 1 a 1 1 SjLcLJS J-aX. j-jj-u 4ijjJa (jl j-A ij-al^jtlt oJUfc f-^L)J 
£j_>J ( . , , , „_) i4jJjjJ| 5Jjji,itl fjS 3jL>. 3K Mia oiil^ JlS L&JI 3.iaj<JI JUlj 
. I jj** i_utjd! (jjijJlS^Jj J mi-v 4jj/I_uj/ r-L^u! ^1 (jiajLi!! Cj! j (JjJ-II U^*.' 
(jfl 7t_Ua!j j^*J (j-II till j (_£-il ^3 • i *- UL ^I' JLcl^JS 4 J 1 '-" " Lie Tj-x-i La J-Aj 
<Ljj-j>. 3-Aj id utlJI Ja^j-ilo (j_a (*LA JajuZj dUju - La S 1 --J . j^ejul CjIJ (JjJjI 
.Cj^LaLnll 4j>.L>. i. 1 1 aa. («JL«J! ( _ ;r 3 4jljJjjj n_utjj! vljj" . ..Ij j j < . v> 

(jjt^LuJ! 1. 1 j 1 .M al IVitl jL^Jj (jl (^yjji^J! (jja (jlS 1 'j-^' (_>"t!^J LhP*' J 

I 1 n ij-^J Llj LLa-jjj ( -5 -Aj i4j^2JI 4-JI a 1 "Ij-II iJjJ-I' LfV L-^-i lS 1 -^' aa-a->JU 
3jl.il (_5-l^. 5j Laj 1 "II (_p3^3 ( _ ;r 3 I j *" (_p 4_lCjj i4jSLjj_o2I SJlxjII CjLjVoJIj 
JiaJLj (jl (JjLso O-iLS (_g 'I ■ ^"aVI I j a » ' *— («x.j LuLLajj_±3 al LaJul sLjjj-jjj 
(j£Lj j«J 2 j 'I .^"aVI L^joS (di.j 4jSj^oVI SJlxjII CjLjV^JIj lallaiJI 4LtC 

I ■jjUajjj (jja M^ ^j a « p oJKa 1 1 .i'ij-a Lai . SjLlIILi 3_taLSLI1 4jIj jJI L^jjJ 
Laui ^^alJj cJ*\£ ii>iill Jj jJI jukj (119). 4jSLjj_oVI Sjl^lLI cjLVjJIj 

J ui ">• JL*_a ljr £j (_)^>.^(l a j j 1 r^i 3 (Jlj-a^l (j-uJJJ 3'j-"' JM'- Cr^ ^ <3 'J.' 

SjJLflJI '"' J j UI (jl (jl I ||~VI AjLCJ (Jjlil—Llll IjLA 4j*_uj (j^S (j^J .t_^jtjJI 

vIjjJljs. j j j S 1 1 .jl 1 uS II jLa_i_il (_ ;r i>.j t_ukjjl SJlC.L2J Sji^jlII J_Lo SjiJjJkl 
(J1^_a^/1 (j-*ij3j ^LSy^" (JLs^j* (-r^ SjUJLilo Ol 'j I ' ea a J 5^ o**i i n a Cj u I j-La_Ua I 
.(_£jj>.| 33-*-" c?-^i ^- Jt ^ J 33-*-" (J-° * : L*^J-*-**J L^JLSJjj (Jjk.^1 ^j j ' aa a 
. JL>.jjs SjLia j^j-o (jJI ' Sj aj a I La 1 1 1 (jl£ jl Lajj.Vuj 



SjLcLa (j_c o^>-jj>. ji^ cjIj m" 1 11 U ijLji/lj cjIj m" 1 nU (jl LSjLj/ VlXh 
(jLiI L^-lLc qjj <i «~ i mU ^psj^j i^j^/I 3_lLL«JI t_ij_>JI jl t~ (^ <_ut JJI 
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£jjuy*}\ (jjlj to pJlc ^3 i^Jg-vJI Vn'ill pl£j 

(24) ^j Jj.br 

SjXflJl J5U So^tdl Oltf jjlj Ljy J>b Olfilfl t£ 

1931 - 1924 



uJ5b*-l 



100 = 

(3 jilt jlJJU 


= 1913 UJt-l jU-tf ^Lil 


t-jji 


Ai_Jl 


7 


141 


134 


1924 


10 


148 


138 


1925 


24 


143 


119 


1926 


9 


137 


128 


1927 


11 


140 


129 


1928 


12 


138 


126 


1929 


14 


124 


110 


1930 


13 


105 


92 


1931 






*lj| (_y^ Litjlj n"i i nlj CjIj o »" i ii U oJ_& ( -5 i^ 5j Laj i idU JaLio-VI 'Li-ijJ 
' ^Jj '^»~t ^ « i ulj j^J ' " J '(*! *"^ >lj-»ll 4 ' ^;^j j \l .^.^v ,d aj| , ,,ll I j aSI Uj 
4j-j_L>.2| (Jlj_aVI (j-"jjj j I <a ~i~i i iiV 'b^s.j CjV.L*-o£j i 4_j£. Lu^i! I CjL*Hitl 
4jj*_u!jIL<j/! jl£jjl daJLo 4-j^!jJL>J! I j« a 1j a aI Jii>-"i i nl ^c ^l Csl& i4-i^sL>J! 
Jl-jJ ui ll \l j U ,'^\l I 3jc_Lli cLJ? ^]\ i |_LA SjLJuVI ^^-i-J-ij (jSLlj . 4jj*\ I .if j 
L_AJijl^_a j_i>i im c ' 1 1 ui CjI^ a***i i n U £i i Mitj CjI^ q«**i i hU 4j O-UdjjlJ ^ jjl 

>l Lga£ i(j^— e - L ^ 3 ' 5 ' ' j 'J tj^l ***<< nl jj-* tiJ-lii (3^" P-? *^5 * S J~ *""' CjI^ 1 1 n <J^L>. 

4_Sj-j>. ' " i o La I «J i4_uj->Jl ^Jl o^ VI ,^J3 ^j i ii 1 11 i J_ajij1 j ' ^'^ a I Jl^-**i( ui ^j-C 
Ljio JjJijlI! (^ j^Ja ti^p- iCjIj ml i ii U eJJb qjz j_uSL1I ( _ ;r 3 ( _ ;r Ua^JI jj^til! 
La I JUtj . jj^e-jJIj (J^l Sj i aifu i_JLLajj jl m"n .iVl (jiuiLcj 4jjjj CjISjjs. 

<2>cj i( 1 924- 1 92 1 ) (_)ii^!j_o Sjjj <^>c-j i( 1 9 1 9) j^» Sjjj <!>£■ ^jjLJ! 4\-r . nj 
Ljj^j ,(1922-1919) jl^J! Ljjjl^^I cjLIj U^ VI ^j .(1918) LJ^JLLa 
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i n I Vi 1 1 (j Vn'ill ijjtiJI 

.(1920) o'j^b W^Ho^J <(l9l9)£rH-^b '(1918) j b-u^ UMj .(1919) 

'"«■ c I * ' all ^j ^* i jj j'^ 4jjj^tl]1 CjISj->J1 0JL& t &\j ^£jj>*\ 4_o*u jj-°J *7cJ' 

J-uS J)1j»J_U_ul jJjLU 4^t_UJ 4* Jj^^l (j ' ' " (J^L>. L&jLtalj! (jSLoi Ly-^^ d ~ 'Ujtl 

J^Ls.^1 (jlr J-cllLJ L^aic.1 CjLcLcua ijr^J 2j^ I :,^tl » | , nllj CjLjtliU ,j-a 
Cjljljl^Jl (_3 ^j^^ > (j-« I J *^ («->»-> Lxj * O""**"^ (1)' d <LuL>Jl q .Cjljjl^jl (_Lts-« 

.3_uL«->JI 3_<£j_«->JI j^IjjJ! {j£. ^Jj ljj.5 (_ ? 1>>JU (JUI <_>«lj-J 3 j i .iiILic^-ulI 

a ajlajl >Ijj -^jj iiJajcLLl^JI JLsJiJ! JJLC f-ajjl ""'I'* Li-uaJI aJJb «_jjIu *-oj 
(j-a (jlSj i ( _ ;r ajiU! \l . V.aVI (Ji.!j) I j » a I j * , |_a JL>. ^JJ iOjjJSj 4jJI n i iiljJl 
<LseJ '^" LgJ (j2 i L&Ji^Li ( _ r 3 ( _ T il3_jJ! jj^tlll CjLSjjs. «_a t—ijLjtjj jl w *j;'^^ 
*— «J . 4_j_L>JJ Jjl^j_uVu Jj-ijj (_Il>.j ^j\l ^" , ,.Vlj jj^tlll ,^3 ' J* rt 4Sj1 i"i a 
(JLL! (j-ulj joSLsoj 4jL^>j (j-o L&jJiij j«J sLlL-»J,! 4-JI a i uljJI «IjjI (jLs tuJi 
(jjj_*lu w 1 c gLjjl o ***< < u 2(1 CjL_oLu_uJI 3j»La_u_u j 1 1% a**< < nl /tjLiJ (j-*J h, 1 ^»» *l 
CjIj m"i i nil (_ji^. (_pa^3 i L-uL-ul I * i gj La J-&J i(_£Jl2-lJ! (JL>J,! (j-Sj • J>!M-lJI 

L^jJI cj^Lc LtL>. i_ukjd! SjlcLs ^1 ^jjs-I 3j_o j^jlJ (jl cjIj m"i i ..U oLui/lj 

CjI Jjljij CjIj^L^s (j^ Alacal «j^>J! (jl iil! j (j-a jj^-J . *ijjl <i1 1 11VI (Oj^I^jlI! 
i_uL>J! (jl Lo . LgJ 4juLlII 4jjI ot'ii nVI Jj jJ! *_o (&ij (jLS CjIj n»" i nU OJLA 

JJ"^ ^jJHJ L^jI^ o»**t i naj fQ_t-a1^JtJ1 j>J_A /"»\1 ^ ^T 1 - 1 ' J ' a Jl » ' "' C u - l u 
0J_A (^^ jj " **• ~ U (_g.il ir^i" ^Vl (jiijLiJ! i ■ i $ I jlj n" i J ^jji J_JJL>- (j-o 

.CjIj a***( i nil 

jj^j ^jj- (jH-" <-— »t_9 ' ' "tt (J!M^>- 'LJI (jinii (jl Li) j^j*j V ' ) "-II I jut (j£$ 
4_jjL;ti_UI v2jL9^L«JI j 4 mi" /«J j^jSLII j)l m^tl J>L^j i_ukJJI SjlcLU 3j)^j(JI 
iCjLa^L«JI ajjb <■" i '<ij-«3 (Jj • Ue-Uslj Ij^j L^J 4jljLi!I J^jJIj <_ il^ n»" i .I U (jh- 1 

jaJ 4-JI q i "Ij-II (Jj J-II (j-° J-i-^ Cr^ . Tt-Uslj Jo^jj* (^1 iCjVL>JI ^j^«j ( _ t 3 
(_gj" i ii U (^1 (_^oj_2JI I_^>.L1JI i_g^g~c i imi_i (Jj-^J (jl (_y^>-LlJVI jL^->JI «JalLuuj 
4jJ)I ir-Ti^yi p LdsjVl cUjjLj (jl di! j> (jLi (j^s jl£j . t_jjjJI JjS 4jIc (jl^ (_g jJI 
0_Udj-*_jj i">lj \1 , ^. 11 ^_4_i ^>*\j5 I. Mini CjIj q***( i nil f?l I uil a CjIj q«**( i n tu 
CjL-uIj i ntl (jl j_uQJI dllj) (j^ i— kc L '— j .CjVL>JI (_>^i*J (j,^ Ja j j ^ II L*jL«jj/I 
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( jaj_pj| (jjlj to pJlc ^3 ^gjJI vn'ill pl£j 

iCjIj a <"n mU (^ w ^ I 'uuai\ jL^jJI j^j 4JaLcl (jlr i-.l<i<* jja 4jjI n<" i ..VI 
^j»aJjIL<_u1j-uj»3 (JoJijJ . «L?e_ualj Cjljj»i_a djjjj (JlSj . 0j-o*G ^—11 (■"'« I n (Jj 
4J2 i ! JLjJlJu I j Laa. 4-J_$J3 4-lL*I CjLcLu^s J-o-'J T'La-uJI (j^» '. ' ) LaJI I JLA ^^ 
.(j-uda^aJu (^_i 41a Lc ^ 5 i lag 4_uiaj (Jo^ Cjl!i 4_JLA| 4-Jl a i nlj 3 5 Ja ^-a_i (-j-t-*- 1 
'"■I t~ I J-#Jj . ( _ ;r JiajJI ^JM ^" . ..VI Jj 1 1 ,1 ^^3 I j 1 1 >i Lb (j| dilljlj sV^J (j£_«-ij 
aj flj jjj SJjIj-rll d^t i.ij ^ La J£ itLt-ajv 4jJLjj_jjsVM 4-UJjJ^I J^LJI 

.«(I20) &IU-,,„tl jSs Uj-p-U JaVl (^Ll jl 2uUVl oLclii^tl 
(jj^ tfj^Stj (jl£ (1934-1929) j^UI A,.f\\\ fju Lojlui 4iLa (Laj^j 
aJ_A o_iL£ LI 4_jl dJJj 1 1 j i i.Laj IjujL^i/ cjIj <<" i nU oLuJuij cjIj m" i nil 

^JjJI J-aJlJ! -ij. ilSjj 4 inj^tlj 4_l«jjJ! CjLs^Lc (JjuLi Cjj^j. I JJ3 CjIj a »"i i nU 

(jLa i j j j <^~lt Lj/Lj/I 4j*.j3 (_^jJI aL>J! jIjA! tLijI ^^ ^j a ■ a -»"" j! (^i^. 

JL3 (jJl amljJl joJLtJ! ^yfl 4-qI i^i~qVI Jl^-Vl ^yfl illJia. (_£ jJI kjjJLI Jajj^tl 
oJ_& Cj!jjl_i^3 w I c ^^LkJ! i_JJaJ! ^j^ JLjjLjiu (_psLiJcjl (Jlsjjo* ^1 (_£.}! 
j^L'JL i."i(i«i<ij i3_uiij I j" 1 ^'^"- Cil^j t( ^a-uiaael! LtjLu-ul I " i j >■ 'I '■» i J^LJI 

jjjtjGj , 2tl u ,11 1 - , ,". A~ j ir-LlJV! (<s^>- I jj a jj A '*_j i-^Ijj'k hVI ^j^£- L^JjJ^ 

. 4_uL_ujl J-±£- CjLjq"! i n a ^—ll d mm* 11 ^^"1 1 n a 

t j j j*C 1 1 jL^uSLII s-LSi i_utJJI SjicLs (^^c. 5-jj1 <»1 1 .iVl JjjJ! ttjj^ j-°j 

(dllj a »"i i ii U a\ i i"ilj CjIj <i1 i ii U) L^J 4jljL1I! JjjJI 1^'" L^J«-a C^>-jj>. 

. jljjlJu |_g 'I .Vial jLl^jI 5JL>. ( _ ;P a (-;r (*j 

«_a I j La _'j J dul£ Cr^' S ^ JL P^' CjL^^Lc Sail !j-laj ij_uSLII jLtoSLII CjIjJjj/ 
(_y^ jLtuSLII 5JU- JjjJt «J-* CjJijjIjj/I JLla 3-l£ I Luajl 5-JI a mTj-ll j^'j-ll 
^ „ ^ 4^ m^J iS ' d-&* I l^dlseaj 'j-la_i t( ^^ I .>» ^ ^JS ,"i ij 4 l_Aj^oo-a ta_(-ot 
CjLajI'n ii Uj J> 1 1 nil (j-a j-uS jlj_ujj/lj aL>J! jl^ll /^Lijl (jy^- J-aaJtl! ( _ ; p.LljVI 
4JLj_t-aj>Jl ti^p^ (j-* *' 9-(- u * L^jlj^Lua ^—3 f-Jj-a Ja^oj-A CjJl>. J_lia .^-jL>JI ^j-a 
JJLc ( _ ;r 3 sLlaIjJ Ja^L^J! 3jjj^5 duii JLila i4XLLaa-JI li^p- (j-a Lai .4_uiSLII jl 
(JJ >LAJ-m llj ijj^UIj i Lai J LtfljJjJJ >iy\ <^H 1(j Iji"i JlLa ijjjjl 0JL& (j-a 
SjHill J!>Li- '/.80-70 (jlj La ■ la j j j 1 1 JjiJ«-a 7"jljJ ti^p- (TtJI . . . (j-C-L>.j^Mj 

cjLl^ ^jjJ llIJj Jalj j! 3 .(25 (<u3j JjOpJ! jJaJl) 1933/32-1929/28 
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i n I t»~ 1 1 ^ Vn'ill ajj 



Ul 



(25) - ^j JjJ^r 

Jibt j>ljt-l Jljjd hf^i\ ilJl JanJ OljiUaJl 31-a*- J _j_j»JlJl i_ 

1933/32 - 1929/28 j^i ji_£Ji oi_^ 



Jjjjl 




^ 


%80 ^ £\ 


oy^' 


%80-75 ^ 


jOlil~JI ' ?JW c *»t>Vil tb «5 tUiJaJ 


%75-70 ^ 


CjjAJVl JjJy> 1J">U. cIXT Cjii^rj^l 


%70-65 ^ 


t^La tjLi^Jl c^ tjl^L^j-iJl i. IjjIjJI 


%65-60 j. 


JJ^ljj^J t^jj-Ua tjolj5~1 iiijiiljjl 


%60-55 ^ 




%55-50 ^ 


.UL.^j iJUj"_tJl ijlyj IWJjJI 


%50-45 j. 


,^lj *jj (XS y ttjwlij! tLjl tXj 


%45-30 ^ 



Source : S. G. Traintis : Cyclical Change in Trade Balance of Countries Export- 
ing Primary Products, 1927 - 1933, University of Toronto Press, Toronto 1967, 
P. 19. 

LaIj" i ii a «_o 4JjL2lLl '/46 ^1 i-ilj vl .^.tl 4_lO O-UaAie-l! (jOJ^-j^lS Jiij ^^ 

(jJI (j-L^i (^j <"/50 (jJI ^j_*£LII <>jufc .-. .-^a^M JjjIjJI (^aj . 1929 ^Lc 
,-,,-^A^;ij . Sj^AJ! i _ y J^ JMi. .*/40 ^J! jj-u ^j i'/44 (^J! dlu^SUI j //. 1 9 
jj_ajlj *Ij^>- (j-o '/85j a36 tj\-i 7-j!jJ1j i. i i .I i \ ;~dj \l ,^.lt 4_u!j_<iJ| Sjil! 

(^JJI j-oVt t (26 /alj JjjljJ! j-^-Ij) .slj j" hiVI (jJLc L^jjjls ^ Ijujui 
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£jjuy*}\ (jjlj lo pJlc ^3 ijJg^JI Vn'ill pl£j 

(121) .JjLaJVj ^LiHj Ji-jJI CjL;~iiiia C^aAseJlj .3IU»tt iZjLsLLJI 

I«j^jlu o-aLaj 1 1931 j > <i~y " (_j-3 t_ukjj! SjlcLs j^c LuLLajjj c^*.jj>. 

I J~^^~- CJJLs.1 JJSj . '/30 (^Ijj. (^1 4Ha-L3 i-.U , j'a , 'Aj", ,„V) 4_u_>J| 

«_Cu Sj_u^ Jjj tiJLL&oJl^ J-ia .SuIjjJI 4jJl2jJI cijLa}L«JI ^ Ij^j^ ^'j43 

L^jLULlo. V LcuLuui l _ Jr i.iJjJu_uVI 4_loJI jLicjL) 0-aLJ9j i_ut jJLi i *j LaJl ^Uaj 
oJ_& (j I r (ji_«JLU ,j_a (ji£ I j-^Jj • I Jj' a i_£J-2-JI j I J ir^MJ «LLai£j i4jjJiill 

oJ_a (j-c (j 1 y*i~ aI i_ukjj! SjlcLs (_,i^. (_,iirii ii CdK lil Lo jj-23 (ji JjjJ! 
(j! J->«j Lutj (122) . (^yJLJjjjj/V ! l-J 5!u LaS u oSjj Lg3^M-ax. dJ_pjj SjlcLUI 
, d A i j ->■ rt d i \1 , .V.alj 4_u_uLu_u CjljLtH^, 2 ''"■' L^a3 ijjjjjl (j_a 4^,^_aj?e_a 4_aj 
jjjjj-lIIj JUoj-oJI ijjjjj! ijJ-A < • eaJj .i_utjJLi i 3^-lqJ I SjLcLa (jc JjJU (ji 
sLuLLaj^jJI CjIj at" i nil J£j i(jLL<Jlj LliLlIj-IJ (j-ccvj »1J J-*- 3 -^ i-iljLaJl jjlj 
.^ylJjjjj/V! 3I"< j l£]| jbTt-flj-C; LaJjjJI oJLAOJa£ J^J. L^JSjuLlII J^LJIj 

.i_ut JJI 3_uiLi) >_jl_LaL i'Ii no"" c\v> .J^-u-u La_a ( __ ) _uSL*JI l _ ;r Lc ijjj i-dLL&j 

. (Jjajxlill 4jj^cjj i LgJ^M-a£. («u^J t_u&jjl <j1_i 'LajLoJI 4J3^L*JI t^£- '".l^'al -»'a 
I i ii ij-3 -I ■*--" OcjLS ii_ut jJ! 4ljS (<uj/Li i_3jjlJ i ."■**■ j ii-il (_yjJI 'JjJ-!' OJL&j 
0J_& '"'." i c (ji i la a»j 1 JJSj . Ijiilajj LJLtajlj lj_<jijaj-uj Kj-r lij IjJjjjtj 
CjLj» ir-i CjjJL>. ^j\\ (_^j| La-a .djI.All i j" ija jj^i jiiSLi 3j J-2-a I." I T I I r-l I (Jj jjl 

cjL>-j_a (jja llL! j julj juLCj (jlj 3_aL*JI L^jLJjIj^ ^^3 L^jIjjLi^s ( _ ;r 3 si^tx^lj 

SJlcLs aL&jI (j£. (j 1 VT) (ji (JjjJI OJUt i'ijUi'^I ij-^Jj .4^txislj 4_uI/La£Lll 
. L^J^M-a^. (C_ia ^j'-J'^ "*•"'.' J-^Lu (jlj icLx^lj i ntl dJJj J-jJjj n_utjJI 
SjLcLa ,j£. LuLtajj-l 7T^>i- I g-llg j" JiiS 4jSLjj_a^l SjLajJkl CjLVaJI Lai 
(^ 3 ?"ill aJLC (j-a j»Lc _j*. 4x.Li/l (^1 dJJj (_f ji Co* . 7t La Ij J'C uiJ c-^jtjdl 

jlji^l pj^a .i_utjjl 3jlcL9,j£. Liajl^^rj^j ji (jjjjjSLil j^ojj ijVjjJI 

r-j-^t-J t. i itvjjl (jlij .i. i ifr jju L^J1j_Qj_u1j i-iI^_LJl (j_a /c^jjLj-£5ji i. i"y i ii (_II 
gLa^N "kJI O) la ual (ji (_J! t^ a"i i n a (J\ mi \ «LjSLjj-aV1 SjL^ILLI CjuzojI (j_a 
(jjijLa ^^ <_ ' ittjjl SjLcLS (j-C r-jijJtil (jijjt (jjijOjJI 3_aaSL>.) 4jSLjj_a2l 
jj J La3 3-J>^- cJLll La^ .i_utjJLi i «j LaJI 3_lLL9 alill tUj>3 dn> . 1933 
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Ul 



(26) - pij JjJir 
1938-1929 SjmJi J->U iibtdi JjjJi ^ 



( %) 



Xj£ 


SjSljjJl iyjl 


i-£ 


aJjjji 


objl^ll 


CJljiUaiJ 


oijiUJi 




53,2- 


41,9- 


35,8- 


os^jVi 


63,8- 


45,6- 


31,1- 


Jo'^ 11 


83,0- 


48,5- 


71,2- 


*"•* 


50,5- 


64,8- 


48,2- 


i^a!I 


63,1- 


36,6- 


12,5- 


L*^ J o5 


30,3- 


39,2- 


30,6- 


Juil 


47,5- 


40,4- 


15,2- 


L~— -j jJJi 


61,1- 


64,8- 


41,5- 


£L~£ll 


63,3- 


57,1- 


29,7- 


JJ« 


57,3- 


52,8- 


35,1- 


Ja^ iXll 



Source : Angus Maddison : Developing Countries in the 1930's : Possible lessons 
for the 1980's. in : D. Lai and M. Wolf: Stagflation, Savings and the State, Oxfor 
University Press 1986, p. 20. 



. (123) 43jLo- (j\jla I j-ai! (j^tJ Vj (Jjl jdJI (j-a Lcj-lsjj i_ut j-!l (Jlaj . i_^jt JJ! 
4_i£j 2 1 j * i ii 7r 1 1 ^> t J . A 40 , 9 d 1 1 n m ^j^jr>- tilt-o* . j zjjjl *L-«i_i£ ^a-iAgej *uj 

. IjVjj 20 , 67 (j^s Vju IjVjj 35 i_uk JJ! (j-a 

ojla (jSLIj .3_JjjJI oVjLII ^ 5LUj«J! <Li-l3 tuLib dJJjJ U-p JoL^o-VIj 

i t— i "j Jjj 4.^.j_<iJ*_oj LljULI iJjjJI ojla i."i n i<i jlsj .sLuLuJ! cjLlsLjjV! 

SjJLaJ I oj_a (J^L>. 4_jJjjlJ! cjLc^sjlL! pLUsjl oj^sLoj L«_Lo~j . LujIL<j/!j 
pLUsjVI tfjuk (jjjl jl) 1933 ^jj ^ (jJjJ j-^>° ^-^ jj-2j (1933-1931) 
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(jjLjy*}\ (jjlj to pJlc ^3 ijJg^JI Vn'ill pl£j 

4jSLjj_o 2! 3 JLallL! CjLjVoJIj Lcujjij LuLtajjj (j\i (^Mj 3^-^' C^l (Jj-^°->^'j 

j_4jJJ.I I j_& U& JLsj fjjjiiil Ijl* i_y^j olajjj (j^jjjJI jl (^Ic .(124) 

Li Li AlkcV (S-aVl (j^a 3-al j^V (jI'Vl jjl \l , V.aVI 4JLla (j}» SjJ<j uill 4iU^>- 

(ojiVI cj^m_«_«_> 3JjLjJ.I (_y^ I j ~ 1 1 c sbjLtuj (_g JJ! ji i ntl (j-a L^LutLaj ^i 

SJl^LL! oLV^ll 4jjJLcJI SUi/ljintl (jt-i Le-Uslj LJ>Lcl lillj (jl£j .«,_£jji.Vl 
jlj ^" , ,,Vlj j_oJj| j^.cljj d j I U",~ La Jjlj Luai 1 3 ) j~" ■■"' (_Sjjj/ 4jSLjj_aVI 
. t _ ? J.L«JI (_£J-iiiJI jlj 5!li "*»t (Jjj^sl d J ' '-"' " La jjjijJj ij^^jj-a^fl \l . V.aM t 
duLS 4 __ r ILl I 4_j J_2_JI jjIjJlLI *Jj-<-u jjjl m 1 11 (J-«-*J Ll^3 I jl LuLa 1 Loj-<i£.j 

'■Ijb Laa^ (_P-«j3 L$JI LjjL>-J CjLUjjMiUI lLj i uljl ^5 4-ajLs 
4_a_tfl O-Uiii-J l_ufcjjl SJlcLs (j£. dJLicj (jj^JI er^J"'"'"'' 4]jS J^Ll -I 

. 1. 1 a> jll 3 jmitL L^j^Ls^. 
. L^j!M-«jlI «-ojj-a jt i ajj sLudll JlcIjJLi i".uA",^l ^j2ll c-utjdl sLts jMj -2 
i.-itji^Ij i_ukJJI SjicLe (j£. c^*.jj>. ^pJ! 4jSLjj_o^I SjubjI! cjLjVjJI -3 

New (JjJo-lJJI 3-^Lu.u) i^^Sj^aVl jL^alaVI (jiLdiV IjJ'A*- LaLtaJ j ,■ taJ 

.Deal 
(jlj 3_lj>.jL>JI oLc^sjII (jicj ' «j .^.tl ^la SuLajJI o-Us^a .s^Li -4 

. i_iAJJI 3_uiUL) Lj_&Lk> ■ ~ , !a A" ^ I jja duLs 

3_jJLL*J1 t_!j^>JI pVjJl (_^o-J 1935 aLc (j1_> SjCLa-U ej~uil\ CJlX&lm JJSj 

.JjSJIj j>LJI 0Jl& j>j 3-jJjjJ! 3jjl2JJI oLs}L*JI ^ L-ajj-Us Lij^. 3_uL\II 
cjjljj i4_j_tl_«J! jlS-LII (3'j-"' D^ (_LoL»jJI ( _ ;r a jlj 5!i i " >l Aji^. jLu/ <^-o. 

4_JjjJI SjLajUl O-Usj-C jj-al L^lSj ' aj .^.tl jU i ,,a ^j^j^-»"H CjISjjs. 

.(27 *Sj JjJljJI j-IiJ!) jLajijVI j»J^j , iljU.uM t 
(jLa ij'i'v tlj j>LJI aiut (>_i J^LSLlII ajlcj (j^LuJI ola>L«J Ij-IiJj 

pVjJl ( _ ;r i>.J CjLLu^IjJI lLs i aljl (jlj SjilaJLl Cjlji i nil <Gji^jI/ (_gJJI plj uaJI 

(^a (_>..< t j LjiSLi Lclj_^ (jl^ ^jlUI JUJ.I ^ 3_^LUI a_J.L«J1 c-j>>JI 

jj_a (j^Lajs J-*-^ J-^' C^- "J - ' "^ O"^ '— 'LiCjJIj xJLuall (jjLu cLfljisJI 
ilj-gjj .CjIj n »" i n U oLji/lj CjIj n»" i nU ^yfl CjljJLlj i4_^>.jL>JI ^Ij-i-uzl 
Cjl*ljd£.VIj SjjJLr»J,l t_!jj^>JI (j-° IjJLC SjHiJI ijJLA JL^jiij (jl Luj-C (j-ujia 
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( jaj_pj| (jjlj lo pJlc ^3 ^gjJI vn'ill pl£j 

I JL&j .(jJI a inljJI aUalll S-ojV <_Lt^ 2 Aj.,'^tl j^LJ! c-jj < mi jjlc <LJ-jl i^oJI 

1 1935 *Lc 3 m.j >JI m,1<* S.Lji/LflJ! LJI-Lajl *ljdcl <j^ jjjLJI ^=^-^ L« 

j.j^_jj1 4-JLLa-Lq mj-^ ^ » * ' "J ' l^LaLaj* /<u_uj3 Cj\ JLi td mi i-»J1 ty\£- HH'-kajl 
Jjj>_uJI /jj-^J * cjLhIj W~^H (jt^ ' ^J ' ^^J tuaj ■■jVl Jjj^oJlj i La i uali I (_^-ia_uV 1 
. jJI , 1937 j»Lc Cxy^\ u^e. L^IjG^Li jbLJI '^^ w ^«^l 
Cj Li_Lj^M-iiJ I Ja i ulj] J_Lo J i"i i n" 4jaJsJI 4-JI a i iilj-ll JjjJI CjIJj IjlSL*j 

LuUl mj-3 'I LajSVI *J^ I ■■•- 0-4JJ 17T jl I n"1l (j^ 3^^' J 'j '-'J"** • t T J J L=t ^ 

jJLLA (Jj_»^5J ^-"-J I i eaj i a a«.j i_ij^e_LJ J »" i n"i Lijjjl (Jj J ^'^JJ LjJL.^aj1_j 
mj-^Ij-II ■>!-* »"' ' "VI Ij-Aj '"'I . '.-. jj »". 1 1 *-3.J 4li^>lj^ (*-*-*J "-^^^JJ [<£>gel] 

jl j >JI jV t^yJj^l 4jIL«JI t-jjjJ! ojJjj! L«-Lp- Iji^>.jji <jSLj *J i_jjl»U 
o^Lcl m^- M, qlmtl r^VW VjpJMia jlfT ■LJUxjTjJI JjjJ! ^ m^L^I 

1— IJ Ml i I X-1J-LU J^C-1 Mj-1^ J-*J Myil*JI 7*J Mill (j IS I (J L>- (_£ I Mj-^J • VLH" 1 ^ ' 

i_3j_u. Jjjl>- Mj-tj-i lSJ^J ^LLa-cJ dil J jijtj ju^*lllj i3_ullll 3_JLL«J1 t_jjjJ! 
i^jlSJJ! j-<uJI! m^p-H umiIjJI (oJL«J! m,1c. 4jSLjj_a^l SjistlU cjLjVjJI «lUsj^j 

. jjjj u>y>^ ^jujloj jlSc (_g JJI jj(g Mill 
cjIj ail hiU 4_!I_>J jj_«_i (jl I— La I 1 1 jj n_dJjJ (_p3jjilLi (jl J^a ijjSJj 

» la mi t (-^.j CjLLu^ilUl i La i ■■'jt jj-o 3jG_4_LI SjILoJl (J^li. CjI^ o***i i hU ^1 i Mitj 

M^a liJIjiiiVI J i_lA jJI SjLclSjj^. r-j|jJ>JI jjLii^jJj 4jjlill 4jIL»JI t-jjjJI 

.4jJLSjJI (jJaLUI 



:2udAJI yJit^U (gW«a-i2i « jj-^S *-j'>a-4' «Uil§ mI^am^I 

(j-o^Ltj Ji^>.^j 4_uQll 4_uljlJI * )J^>»-II '"'^ ' ' '■ ijH-ll d LjJ-Sj 1 CjI^ i i nil >."' o i n"n 

cjIj <i* hiU cjI J JjjJLa .5^1 <n"u .I VI (JjjJI (ji-j Aj-«^tA plj_i^sj jujlJu 

_ 1 c 5j mi i 1 J **' ' ^ i Q (j-o /fi S ->o Cltjvlj 4 Ltui-ijJsj l_uLLajj-j i_p-o td * i ul ail 
» 1 Lajj dt^-lj tCjl^ o***i i ii a L^J (j-*^ mH-II t4-dl o t nljJl (JjjJIj i L^jIj-4-*jj-u^s 
J^>- 4jjL(JI 0jl£Lai JJijj j_bjt JJaj .(jJaLUI (jrnj (jr^ - ^J taj i » <_p=>3 mj-!I 
/n 1 -t-j mjJ-jJj i nj-a 7-ljj iLlJUV Lebensraum (_gj_i_>JI JL>J,Lj mj o mm Lo 
I J**' * o ^ & p ^ c J **' 1 mj * ' "" , cALa^ juLJI Lol . 4 1 1 nlj cLLfljj-bl 4jj^olalj-j_aL) 
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i A I -t>*j 1 1 (j Vn'ill ijjtiJI 

0jJt> (jib /^ t/— «-uJaj| jj_a cjLS Ll& (j-*J • ' J ' "I JjiaLLa Q^* ' Cr*^ J~J ~ ' "J 
a I Jl^-**i < nl ^jLj-Udj 4_a-iLaJl CjI^ a»**t i ii tl /jj-1^. d * »j j J I aL \jv I (J^oSj (J I ii—Sj^jJiiJl 

SL-uL i mU 5-u-uL.uVl <_sl jl&V! j^.] tjjt t_jjjJ! (jLhH j-Ij-2 U-Lp- LajijIj^ 

.ibjLuO^VI JjjU 4-p.jLiJI 
dj}L£i!l j jJaLill 2 j i a a *JL«j (jl t-^cj 3-iiejjLUI djiil-^l oJL* JJi ^ 
CjI^ a»**t i ii U <JLc O-Usj-Sj gbjl a»"t i ii 2 1 ^-us\^ju\ ^j ^* 1 L^jjoS y^yZLJ 1 4_i jJLdl 

3_L£ r Jj-aJ (j^ 'till jJ jj^miII r\j-«-iJlj • U^3 J^i. jJI L$J SjijLiII j^LJIj 
ijj\ 4_uQI! 4j1L«J! t_jj_>J! t_jjjiu t_i£g jtjij La-i^ J^y i_£J-!l i ( _ ;r LL!_pjj/'i(l 

.4jijJ_pjj/^i! ^ aJaJLl Lj <_l!! jjl (j a '" La 
(j-C Lj-iLLajj-i TJij^- L-cac OuaS^J JL3 i LaJI LilJ3 Lai i^^yJLjjjjj/V! 4]jSj 

Cjj-Laj jjsj . L$J 3jljLiII JjjJIj cjIj <i«~h mU <■" i a i'r>j 193 1 aLc t_ukjjl 3ji£.La 
i3 j i iiL^/t jj^ajLi^ai. j-jjLj i3_uL\II 3_J.L«JI t_jj_>JI (j^-^-! iSf^ '3JjSLJ! ^jla 

LfrL^iu j! L^Ki4jJl2JJI L^LLLlo.Li i3±£_JLi ?l .'-^SH JjjJI JiLio.1 -I 

.(125) 

{_ya Ljfcj-ui. jl ijVjjJI jf l_cjfcjJt (^Jl Jjo-Jt^U cr Ljpj J /'^l 5_jilL9 -3 

.(jjajjiJI ^^ JLjLcoJI ji i ntLi Cj^M-aj(JI 

SJajJ! *_a I .^.j ,^-^j ijjjjl ojla jj-ij 'LSjjj 4jjL»o cjLs^Lc -la^j-j -4 

. LuLLajj-j «a21» 
i".f I U" , ,.l i £_xj jlo_o 2 1 «Llo L$j >■"■ a i ii"1 /^J> '^j^ . ^.-^tl (>j_a jj^L>. £jj&$ 
jj-a-Uaj ^jtj i4juLiJl _}^i_Jlj CjI^ a»"i i nU tyl£- ' J**" ^* ' 9 (j-a ^cS_?o ^jt LuLLajj-j 
w 1 c v J j ■ a >i ! I (j-* CuSLa-i ( -^P fc * J .' J * J L^J^ i**K ul j\j a"i < nl dU!i ^'jj (j-a 
4juLUI .J^M-JIj CjIj <i1 i ii U OJ-^J 4jjL*jJ! (j;jj'j^' 4i2jo OuLS (_£ jJ! (jiajLil! 

(j-a i LuLtajjj '"•'* I Laj i ■■! LaS . LuLtajj-^J « '"jU (jlslj^VI (j^ Lcjj ,d ^j^-^tl 
JJJJ (jlj ial i>ir VI JjjJ! (^1 L^jljjLi^3 (_ 3 -a-u (jl i_3j_i^ill j-«-<j/ CjLu J^Li. 
SjL^tHJl jlSHjvl JL>. (—11 ^J < a3 (jlj i L^jjI cLt-^L>J1 jjl^-aVl t_>*Jj3j J i ' ' ^" L>* 
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iJjujaN (jjlj lo pJlc ^3 ^gjJI vn'ill pl£j 



JjjJI <_£J jt-Lalj J< uij cIjJljIJj JL3 "LJLUj 4jjI i^i'qVI i2jLs}L«JI jl i>Ll3 
ojut (_>-a_aJ i_)l i a> fj\c liiljj i^jjl LaJj Jl vl , V.aVI (j^-JJ 5Jj£JLi .- I Lag VI 
pjkr.tl c-IU", , „t tiiljijj . (J _Ljpj_uVI 3±^ JjJr-jLi. «_a JjjJI fl j^J vZjLs^LuJI 
(^jJI 4jJuL«SLJVI jljVI j-fJ^ JL>- (_yJJ ^j aj T jl (j-LlIj'ii.'VI 3_t£ jLj/ (_£ j-tl 
^Ltaj^jJI \l , V.aVI ^ La- Lalj LS/LlJl (jli^ jl? 'jTh^-" -^ u£l\ Lgjjo-I 

oj-Sjj 1 1939 aLc 3_lJLUI 3_J.L«JI t-jj^JI jl^jj ojlIjjI La-Lo. o^Ij 

4_j_L>JI w I c Cjl_jjl_Ua_a CjjJljvj Lg-La Jlj-aVI (j-ujjj t_!Jj-& l_j_iLLa_jj_i 
pl_j_La (j-° L ^*-J-i *I-J-J! L^-^J -5 L)' (l)-^- 4 - 1 "9 '' J ' *~* Jjla-uJ /^ i __LujIIj_u 2 1 
£j_C Lj-lLLa-jj I j-j*_cj (—Ljj^jj-u 2 1 ^l-a-La j^ j^_AJLj <j-aj /—i ifrjJl Ubjuuusj 
J 13 " ~ ^"iH "-^-^jLt-u ij-LaLim <>J_A c_tJL>»j (j^-4-i (j^-J * M^JL?**' '"' a udj -4 - 1 
dJJj J_La . 4_ajl_La j_j_il jG J^Li. (j_a ( _ T ^jJ_pjj/VI 4]jS ^^ Jj j La 1 1 al lajul 
. Sterling Area iJT ljilj~in'^\ 2 alaJLd .-«j jU ij_ul jGJI o Jl& J^L>. <j-aj iC/^jJI 

( I 26) : ^^ La LgjLaj-u *jt I (jL^J 

Laj_^»-jjj f.\ Lta-cVI (JjjJI j-j-*>- (^ ' ^j ,^tl j_ y lci 5jLajJI (_P=>3 -I 

. LuLtajj-i L^ilj (_yjJI j-^jI J^il LiLaj 

(j_a dJJj j_j-CJ jVj.5 Jl '.' A *' (j-IJ Cr-^J^" l_kj- >,J ^i^ 5 * •—^^-2^1 "^ 

.^>UaJI 

jj_a <Lj-Lc (jj I 1 a -*■_' Lo pjl i n*n <LaLaJtX Lj .- I Lac *vl (JjjJI f-J-aj>- <»lj-Ii "3 
dJJj (J-iLS^a ^Jj i.a >J lj lj_iL->>jl lLLlJ ijVjjJI I . ^.j . — ^ j i4_ui>.i Cj^L*c 
Exchange ( _ t j_L>.^I jlSJLII j-*j*j i_l!1 Jul (_, a ... La ^ uuTj ■ (j -LlIj"i.i'^I (_yl£. 
lal ta-cVl JjjJI (j-a 4j_iJc>.Vl o^LajJI 4jJI (J^jGj (_£JJI Pool Agreement 
(JlJ^jJll J-«^>J>I ljuk (_, lr i.it i m lb ^USUjj dilj ljL^ L«J£ ia^J yUmtlj 
. sLUjJjjjj/ V I <LaLajJL I TTjLs- (j-° C-^'-^j'j (J"*- 1 ' jlj-uJ 
<_3J_£_i |j * I -<o| i_d_b I jjl** i— ^J-^J (j^ 1 -^ Cr^ *'- L aL>- CjLiI ' "J- *Lifujl -4 
4-al JLy" i ill *Lcaj V - I Lag VI i_)l i ii -»J tJJ-Lt ^fl PA?^' Cr44>^ J - u ^' ' lj' SLclj_a 

rj La-j 3 S U i 1 1 Ji-b -I La^lVl JjjJI 4^1U3 ^jJI (^iJj^uVI ^jl -5 

.(J1^_aV1 (J-*|JJJ (Jl Sj ll Q SjL^tHJI ^Jj^-a-J /^ 4jj^t_) gLal JLa-"i i uLl 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

4ljS jjj^Sij (j-a LuLLajjj 4-JI C-u i h (_gj-J! (jiajJiJI (jl£ bl 4JI ^ 2 j 2 -- II J 

L^jJajl. jl VI ij^jSUI .M Hi's II 3_ajl jIjI 4^>.lj_a jjk 1931 aLc ^-LJj^uVI 

-I , ^<- VI JjjJI -Sjlj-a iiaJLJ jjt (jl£ 1939 aLc ^j-uJj" i .iVI 3_2la.L8 (JJ_9^-J (j-a 
<.!■>- i ii Lj (jl L_ljj-C (j-uJ-J Ij-^-Ij . 4_jjQJ1 4_lLL*JI » Jj-^l '- uAj La^ ax i imj 

JjjJI i 'I I") L$-l3 «LlJI Jj2j jfj liLJuJpjjiVI asU;t| ^ SjyUJtl JjjJI 

iUlJj^uV' 5-ikill Ji-b *L2-JI j! LiT (127) . L^LLajjj L&ik: (j-*^ (_pjl 
.(128) .j>>dl Jj-J (jlc 4jjL^alaVI t_jjjJI (j}Lcl iLU-co '(jJfJ o^ 

3_«.i 2 " II aJLlaJUU (<iSLr>J,l pjt^r.tl | j_& J}L>. ^ 4JLa iJU. mj! ^ylcj 

CjI^ o «**( i n U _}jl o_a (j_a *LijLA jj_}l_2_a (--b. t^o" i uJ (jl LuLLajj-i '"-^ I Iali i ■■' 

3 j ir^ii La i l_La jj_a .3_j_ij^>JI i_djl_«J,l (jj3l L^j Jj^ill LjJ SjljLiII j^LJIj 
LuLLajjj (jl» : Jjij U-^o- F. R. Harrod ->jjL& .j .<-S L&j^ju ^pJI iljl nKtl 

2 (jis- (j^-*-" >^>- J-^' Cr'l o'- -"^'' U"^ (J "'J*"' O' Cr^ '"'b<* M>**^ ft LSI 
»l i"~i i 11L1 i I gjlc La *-3j3 (jl Jj-><J. CjljjLi^j > iir-i ( _ ;r a LgjjJ SJLojlII (J i i"~) 

ajJLj ojL£ <_yj.II j^LJI vZjLjjL^a^l /«x.j t-L->JLi I jjIU-.j ^pJI ,-.lj \l ,^tl 

.(((129) .LgSUbJj UJobljLaVI 

(__«Ja_jjJLu t 4_j_LjJjIIj_o 2 1 4-SJalX I < J la *" d 1 1 im (jl (jS_a_i LlLo*Lj (j_o (jj?ejj 
(_,lr a Jx. I i ."il «LojJI (jja 4-j_jJ3 CjLt^J *LajJjj iCjLlLsjiJI is>c. lJ £ (jl£" (_£ JJI 

^ysXsc-LlA ^jrtjl .^Vljj ,,.^tl (Jjjjaj » )l I n m ^LojJI i>J_A dulSj . 4_L>JLI jLloJ 

(jiijj_I.I (jL^ . ^b^sl (j-il g i n-> JI jo^ijuJa ja^.j ija^jLaJLi f^-JjJI (jrb- l_J>^*"' 
pj_il!l (jic Ijlj^J-l (j^ 1 -*-" O^J 'c^ 1 '-^i> L " ^1 LajSVI Jjft 3_i^J,l jLbcJ (_g JJI 

,3j_l2^JI L^jj < i"i_i cjIj m" i nU i>Lui/lj cjIj nt~ i nUj 4juLi!I j!>LJI ^Jt ,<uuJLi 

4j '*■'* I Lalu ■■! (_£JJt 4-UjJj" i ..VI 2 2 La 1 -i 1 1 jaSijJ.I jajJiJuJI I j^J 4j*_uJ^j 
L^-i-Lc (OljJJ (jl i bjJ 4jljL1II J^M_JIj Lj3lj ml i ii a JjIjjs jjjG (jl LuLLajjj 
SjLi^sj^il)) (<u-uLj cl^j^. (j^JI OJ^^-" c^-^J •h-l> > ^' *Ujjj| * y*f 3j_uS LJjJ-i 
ji^j . (j-LJj" i nl 4_l1>. (J^jIo 3500 (jJl^s. 1945 aLc oJLL- j^j .«4-i-LiJj" i ..VI 

^^LlJIj j JJ ' tl^ -5 ^9-°^*-*^ (ft-ib plj-i (.p*-* 3jLj-aj^/l i>J_A 4jj i n" ' " i ' La 

(jJLlI Jjlj-ll (j-a J-jUjJI (OJtjJI I j_ii> (j! (_,-aieJ (J-^J (130) . LjJ 4_oljJI 
Cjl—LSLa-a _ ' C ^ Mil— i_a p ' ^^ cLlLi_4-l (jl^ ^^T_ul i>J_A (j_o LuLLajj-j I j**'^j > 

.(131) j>LJI -j^t ^ j^lj ^IjiJI 
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CA^jdW 1971-1945 

b^Vl Ml^\ x^ - s3tt*&\ 






UIUI ^LmJZ 4^d jUI " jU ~"' f«JU« mam 

(_yfl <j-«-4-i (jl 4j1Jl-J! ( _ ;r 3 LJ («-#Ju (j-o 4JI jiilt i 
UiT (oJUJJ ^LmUuJIj 3_pl,,VftVI 5-LjjJ.J! J*b 
(jSLx-i jjj»- i4_uLxJI 4-lILkJ! t_)j_>JI t_jLicl ( _ ;r 3 CjJlj 
0-S!i-ul (^jJI SjiejjLlII 3k-»ltl joJIjla JJLaiJ (jl Li! 

( _ ;r lJ! 4_^al_ijV! (_ 5 -*j 0A5LS d3-hij-^ 4_^aLoj! I jj'** 

(—JjJjI ' a Ul ALku ^Qjljt-A d la se U I £JL& JLla .-^_i_u^Tu_u 

J>U. ^LJ! ^JL-^ljJ! j Uajgi VI «uk jL^, ^ jJt 
aJaj^sJUJuk^ J>shJl^ttdJi. I97I-I945.Sj^J! 

(_, lr allalll IJLA J*\ £u !iU I I] j ,„Aj,„ ^jJ! jjfc 

ajLcLiJI 3 nm itl (_jji!l oLa^Lc ^yA Loj ijjti!! ! jl& 
jox.j tfj^i. (jj^ JSLJaJI I jut ^^l^. cGjj^l ^^l!! till Jul 
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i n I Vi 1 1 (j Vn'ill ijjtiJI 

.S^jill oj-ib (>u till Jul 3 iil^-"iU J^LJI J^j-o o^ ilfcjlj 
^-3 C^SLu JL3 IjJlfiJI 4_lLL«JI t-Jjj>JI »-3!jLa jjl ^Jl jnVt 3_j! J_J! ^yflj 

jLajJI Sjjj^s <jluLs it_ij_>JI ,»aj-c. '"■» ul2 'I La-Lo-j . 1945 aLc ^j ..u , ,.<» I 15 
LJLLjI) lg«a 3_i]L=lil 3_uiLAJ! JjjJIj 3j;l"gtl LuLU I^ijjim (jill i_j!jJ»J!j 
CjIjJjj/ J^^Li. ^LusljlJ! dJjLii! '"'j a ■ ■•< jJia . 3_jLill 3J,J^j 4-uj/Ls ((jLLJIj 
./qjL*jI ^Lst-il ' gjuse rt (j-* ^^J-tHa ^jajJLo 50 ^—Ilo^. i lafl 2 i ■■ (2>£- '"' i nil * Jj-^"' 

S-^cljJJIj 3_lcLu^iJI iix>-LiiV! oLaLLaJI i. ,lr t 3_ujjJI oLLmJI cjjjoj 

L^oSjjI lJ ^ji\ 4jjj^jJ! »LjUaAJI (.hi uJ JjjJI JLA (_ya 2tl Lagllj ^^ajJUj p^jjlj 
JjJ *-^a^>- (jr^ l>f^ LLsjjjfc ( _ 7 X.U-i J aJlj ^^IjjJ! r-LuV! ■ La j & JLSa. . SjjLJI 

> 1 1 nil (_p3^c ^3 j j o^ 3 ^ AS^J < *-^' C^? lS 1 -^' j- ^ i ' < ^JDJ* ' *jL2J! 

JjjjJa j^c ^j^ ^ ' tl I jut 4j>JLta ^1 3j>-L>J!j ( _ ;r L>J,l i <1M j* i .At 1 Sj^ajll 
^—3 * )o_i_>JI r-LLl! (_g q**( i n a (jl /ftjuu (jl t^j -~»J ' eajol 1 JjjJ i^—oSLl . _M^ u i n 21 1 

- 1 935 3pAll Jb e\f< ,..,«&* '/47 ^j 1947-1946 ^Lc J^j jls L^aiM j±> 
i X59 L^ujj^ ^j ! X57 ! jdl_£ <yaj < "/5 1 IS^Jj <yaj < '/A I ! jlJjj <y^ 1 1938 
- La • a jJLa ciiLiAjJIj A^seill rLul La' • '/68 LJLLajl ^j ''/• 66 jU^-JI ^j 

Ijjj/I Sjjj^il! OuL^ Ji2£ (_yC I Li^ajl r-LliMJ 3 1 , ..it Li Lai (I 32) .j^l CjVjjlaj 
(^ (^clluaJI rLu^l ^j" i n a «_L 1945 aLc j i<i h_Q w -^'a -jjiSj liili (j^s 

^uSj i'/3 1 I jJjjjfc ^j 1 1937 aI_c IjljLu/ (jL^ m;jJ! alyi i ,i a ,j^ '/30 LuUl 
^jjjJJIj //.39 (jL._jJI Jsj lV.SJ I jlJ^j ^j //3 1 IS^JL. ^j <y.28 LJLLajl 

v-j^LualjI! ilajlaj. » La "■ Lbj? I JLA (jJI i^LUaj . ( I 33) '/67 Lujji ^J ''/69 

(jj/jljJilj 3j"i<i,ill ^jJLiI! (»j^jj (• ..(jj-LaJ! i3jjjj^>J! i<K mil ijjm>?l) 

JjJ C^-jui- Laii .(^Lij^SLllj oLJ.1 jjL^ia) 3jsL«JI (3^'j-fj Cjljii n't i ii Uj 
SjUa_Lil CjLjVjJJ d a V i^a QoJj-1 d LSj a (jr^J Mj - ^' (j -0 '^JUJ^' ' *jLaJ! 
( _ T i <_jj_>J! fj i i ii (J^Li. I j~ <V.j~at j^ duLS (_^jJI QaJjJ! (_j-*J ' < ^^i>°^'' 
.j_lj».L1J!j SjLcV! QajLa (J^Li. (j^s 4_ujj>.j 4-i^, I i i r-i j 4_u! JLc. jlj^s (JSL»i 
4jSjj_aVI SjLallU CjLjVjJI aJL2j (jLi u • '— Sj " (jLS (_gJJ! QajLoJI JJ*J ( 134) 
I.I,,, i^j^-Vl v-jLjjij ,^lljj-jU.jJl ULLajlj LuUl ^J 1 ^ c^ 1 Jj^ 
JSLjI, (^ x^jJLl i^ a , na j-lC (_L->-l (^ JJ-ojJ <_paj^ (JjLia iCjLaJLs- ji OuL^ 
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4jjj ^ <\ ->J I (j-uJ-iJ e'jJ ij-»H/Lia j_i£. J I j_»I/Lia 'J-i-l (jr*-" l£' J' 'cj^J) ''"'*• J' (j'J^ 
it_!j_>J! sLul i4_ujjj2l (JjjJ! (_>^*j ' " 'J La-Ja I Lii .«( I 35) Lu^Lo 4jSLjj_o2! 
(Ji-1.} 4_o*jL>Jl L^jljl HM ( nl jj-* J"T~ d j ^ ' •*"*" (J-^i * ^"'- 'J ' ' rt ^L)"^ '- ' 1 I n 1J 
dJJJLij . L^JLA (jjjJLl Jjir-ijJI (j-o t^L^. 4jj i ii"l 4jSLjj_o2I SjLxjJi! CjLVjJI 
TO^-S— i-Jl ^j ga J ' ' Lt_Aj . (—fl^JLll J^JJl J'' L&-A ^yja LaLfc 1 Jlj^_a Cjj i n~w 
2 j a I ipJI J_ji.jJ! Ctlaj-A jJLa . Sj-fcliaJI ojufc (^JL- L?J^ JufcLi£ ^yjUaJ^xll 
^l^a. ^1 ^j^>J! (J^ jVjJ Q^^ lJJI (^^ 4j^.jL>J! LuUajj-i CjIjI <i""i i .iV 
T'jLtkJL L^jljl on ( nl (_^aJU 4_LOj-aj £>j^>- (j-* * ) J- > ^' Jjlj j 2fj_i ^j^-lL: 4jLjjujI 

c-jI in'il jJLa 4-ujjjV! SjLUI Jjj 4SLUj oJl£ i_gJ-II (_utjd! ^ La I .(136) 

Ciniin ^1 Sj^AJI JMi. iUSLj^aVl SjLail! 0LV5J! ^1 4_La pt^^Vt jUmiII 

(^Jl JsjG ^jd! i_ukjj| 4_«^a cJth 1939-1934 SjII J>U-j -M>^' £_Vjul 
oLVjJI (ji (o-^jj -j^J-* Ufc4* " 9I o-"j^- ^e^J-^ 1 3ju*lll 0LV5JI 

4-i-i/I j i ii 0L3O I j A a j ^ jjjj Cjj_lC JL3 t_)j_>J! pVjJ! Jju 4jSLjj_aVI Sji^tiU 
^LsaJLJ 4_La L-A J j (<*>j jj-° ^-j—^* (1)-* (j-saliejj CjI JLij c-ufcjjl j-jJiSjj p jJi *" 
(jljjlj LpJJ (_p-a iJa-<-ujVI fjijuiAl JjJ *-o Cj! jJLj) 4-jj>-jL>J! LgjLaljjJL 

( lj-*_uj^i_u^ JlJQ I nil (JlLa 4_JJJ)JJ 2l (Jjjjl ^j^* 'J 4_u^_L>Jl LSjj-oI (JJ-Sj 'J ' a rt J 

Lalil 4-u a-iLiJI 4-tLaJtlJ I <U-uU 4 J i eaj 53 L4-3 ^-pl dm i_ut JJ1 CjLuiS (jl VI 
. ( I 37) 1 a^-LaJI jl » 1 nl '"'I iISj JLUs ( _ ;r IaLLO. z!j j. 1 -^1 1 
_J^e-> (_ji^-J iilij^ni jJia 4_ujj>. VI Cj^L«jiiI 1 3^-lqjI jL«jj/Li j I »"_i L*^J 
t_!j^>JI Cj*L>-j ,jJ1_ij^>JI jj1_l La (oJLc (_y3 Ui^tla IjjjtjG iLiJI Lblj La 

j^iulII JjIjj <■ 1 j in; liiljj iL^a jjjtjGJI oL*LjoI (jjo «x.jill 4JJLUI 4jIL«JI 

^jlj-lll jjlo^. I {j\ 1 n"y**(l 4i_U_0^S <(3j JLoIl Cj LUa-lAjtll I * )J^t_l)> f. <i I iM (J I ^2)^-4-1 

(jl£ it_jjj>JI «L^lil jlLcj .(ISS^jls-VI JjjJI TtJL^ajs c-jI iii-w ^^ic i£;L*jJI 

Ji^ i4jJjjJI SJUjlII jjJ t-^ O^ l5 J-II t^ijtj'i.iVI 4jJjJI (jl 7t JaljJI (j^a 

. 4-iIuj^. J^c. ' la 2 1 ■■ 
SjLaJI (JjJ O-lL^sl (_yjJI it_llj^>Jlj jLa jJI CjLlI ax jua\ (j-« (j^J I 1 j " J 
1 ^.-> ,„ c-l .^.^M 1 ^^ JjjJI OJLA 4j>.Ij ^JJI t_g 'I ,V,aVI 3jLi' o^ '^LUJ*' 
3_}LjJ j- L a- tT J 1 CjLlLjjlj aLl^JI jj^- 4 - 1 ' ^„ 'c^ 1 I &£** (j^aJeXu * Jj-^' (J^^ 
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L_J LajJ .iljj.1 OJLA jIj_ujj/I j-j^Sj La-Lu i4-l>-Lu2| * 1 1 ullj aJsLLaJI jlj^j aLJJI 

jjjj (_ 7 SLIj ir-LuVI Jjjj (jl v^?^ JJ ' *- Q -"i ^iW a^ o^3 J-' ' '^"^ SjLjj 

CjLc^JLa (jjjlj-a (jLfl dlli^x. N .V.'aj (139) jj J -^'tt 3jLj <j-a ^1 Vr-LuV! 
<■ 1 frjjl ^—S 3j-j_l1 «L^_Oi Jia^vj x_» a ) "1 1 11 a j»j?e_c 4_1L>. ^—S jJjJljI 0JL& 

a_JL>JI ij^jus u n'Cr (ji^- L^3jj-i^> c^jLCs 4jSLjj_a al 3jl»ilU cjLVjJI Lai 

i_!j_>JI J Lax ,_p^aie3 (jylll -S^LAI 2<~ I '.^tt 5-JujJ SjLlaj (j^jj-a^l vl , V.aVI 

cjLvLsj ( _ ;r flj ( _ ; ^LI IjLjJj !M-jJ (Jjuu 4_^>.LuV! 43j^>-l olLjj .jj_>J,I Jjj juls 

.iuj^.J! djljudlj *U»JI jl^JJj iLuljJtJ! .S^ail (j-a 3_ijL>J.I SlIlUJI JjjlI! 
,i_jjj«JI «Lul sLlUoIjI (^ic 3-ij jia (__$? 4_l3 ■ La a ■ ■■" /«J (_£JJI cJsaJI ^ IJLA 
SjiitlL! CjLVoJI I j"l»" 1 ■■! ( _ ;r ll! 4j-ufc jjl sLi^3j_aJ! ( _ ;r A t_ij_>JI 4_Lx-a (JluLS 

cj^K Mia^L-ajjJl (jjj iSjJa JSLir-LuV! cj^L*x. I j/a . a . i~ ^<t a_»SLj^_aVI 

j-£j-a LuLLjj_i <jjs pjOJu ^ySLIj i4jjL^aIaV! oLajVlj rLu^l ^ tlalj^l 
JLi^sj (j^_aj ij j ir^LaliJI ^°> (J^i-jJ! (jjjjj .(^LlI! ^jJI n i "IjJI ll "-"aVI 
Cjj S. 1 .1 <_iJLc ^^j^Ljj-aVI vl . V.aVI I jjl'* ^LS (_^<JI 4_uk!jJ! 5j j 1 a II joJLla 

:4jj^I J>aVl (^3 t_Jj^>J! j^ljLa 

1945 ^Lc Z.33 3 j , „ ! i 4_«^i^ j!j jlS^ (j^ljjJI j;LjVL JLOj L^ -I 
J^UJU j-Lul L^i jljj . ( 1 00 = 1 939- 1 935) SjOAJ! Jz <u«. ^Jl (J^LlHL 

.(ho) ajUii\ (j^iii £* ajjLHL //4i a , , „ ;; ^l^^pJl ^LtiVlj r/.n a j , „ ; -t 

(-1 _^ j< tl ijLiJI ijj^'i j II i/«_aiiJI) 4£j^»J,l i^aill rLul l^jj'a, jljj -2 

(^Jl 1939 aLc (jJa i_iJl 33743 (j_a -i -> ^ II rLiJl » Z3j\ ii^o- l *>^ <>j>L) 
^(JJ! 19295 ^l^eJij; l4243 ( >aJji J OJI J J945^Lc ( >ULJiJl47820 
(j-« r ' >>^Xj i g ic_<jtSLo j^i-« ^j^jjLa 1 259 ^-Jl c_<jtSLo j^i-« ^jojJLo 855 ^j- j*-*-^'j 
(141) .SjOiJI ^^ J>U 18570^1^^0^° l0637 
203 (^Jl jLLVI J-a^J. o-^L^ 1 f^j-" j^> J-^ .(j^li.MI jLiVI Lai -3 
(o^ijJI jJGjI La^.(IOO = 1939-1935) t_ij^>JI J^ La ol^I^, j^ a^jLHL 
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< 166 ^1 a^&Lft^VI jJLJIj ,274 ^1 iu^Lliyi j-LJI j-LuV t^uLill 
.(I42)3pill (j^i^a aJjLiib <I37 ^1 (jJiUJ,! ^bJjj 

Cj^Lsx. fLajJl ^Ir <-_<jjj J-i3 (SJLmJI) I alajlll ^j" i n<u (JIojj La-i3j -4 
JJLC: , U ; A jj| lt _Jj^>JI (jini J}L>. .-.I <~l Ustl 4^1^ ^ SaJS JS_l irbj^l 

(j_a '/. 1 6 , 5 <i i mi i ij (J-aLc (ja_u-a 8 , 8 (j_a i>"_9 q ■ d u '"' ' l^ ***' ' (JbjtJi 

~Lc /.| ,9 3 i i ,. mj JU.-.« (jaoia I , I ^1 1939 aLc dlaUJI (^o^JI £>«^=-a 

t MAj'tl 5JL>. ( j_ a ujjiiflj 3JL>. ^^ (jLs ( _ ;T SLjj_a2l *_aIL>J,l (jl (^^uy I jl&j . 1945 

(^.JaKJI 
3Jjj j-^' oA9 MJ-^' 6-° ^T^i>°^" SjutlU oLVaJI c^-jji. L«£ -5 

(j-aj 4_j^.jL>JI LgjjLjo ^^ (jj^lj-a Juuusj -ia^>-J <-. . 1 i n_t i » Lal>J I JjJ-! 4_o!j 

4^s-Uslj Sjjj^s (28) raJsj (JjJljJ! Luiajuj .^jjs-VI JjjJ! (^ L^jljl a""u .il 
(jl La 4^1 Jj .(1945-1940) t_ij^>J! olj i ,.1 J>Li. a^jjljdl ajui, j^Iaj ^ 

( _ ; ^llj (j-o t_lj-2j La 4jSLjj_a^l SJlxjII CjLVaJI (_£jJ (jLS (_^o- <— Sj->JI i."ifl~nl 
4 .iA^aj ^'j^ (j-a i ^P fc J'-^' L^jJJOJJba (JS (j_a ^j ^ 1 seJJ Cj_}l£j . roJ L*Jl c_ufc!i 

. 4-£_jj_aVl (jj^sljVl (^ic 3jl»-IjiI,I L$jljUi£L-uV 3-ujjjV! JjjJ! 

J^L-Jlj CjIj at" i mU oLjS/Ij CjIj a»"i i nU 3jjj^3 ^1 (jVI I ilSxJI I jl Lai 

u-^j' '"_' <-3j m'q i3_lJLU! 3_lIL«JI t_jj^>JI <LL$J ^ ojj La£ L^J SjjLJI 

3JL>. (j^a Uj i ii JJal <j-£-J r<s-I 3_i£.L»i>.VIj 2j \l . V.aVI I j ^ I Jaj I (jl j la-lll 
<Lvl i.ia OJl£ 1945 aLc Ltjljjl i_!j^>JI i."i» i<ij LaJJ£.j .4JJJJJVI JjjJ! 
Qaoia 38 , 6 )«-Lu 4-tg I i.^ll 4-<J La-tu I jj I (JjjJ! I JJ^** ,j 1 J J~ (jpJ' CjIj m" i nU 

» )j-Sj La I ^_ilc j^pijJLJ 3ja_aJtJJ <L>.1 i na ^j-a /-30 (—Jl^a^. ^1 i)*_lj-a j^La ^aJLp 

iLufj JL3J -(144) («JL«JI (jLCj/ (jjs '/30 J^Lu La ^1 ,4< , n'l (jaoia 670 (j-a 
JjjJ 4_j_1j_>J! Cjl_j_Laj(J! (Jj^a-lJ fiCjJ Lkjljljji i.'iU" i ill i— i;P iaJulJ La_L3 
( _ ;t j>. LuV I L^JLUj • alseJJ Ltj_ai (j^s (<ii.jJI (^^Lc t_!j^>JI CjIjJjj/ (jLiI «LiL>JI 
Sj-iIuLlII 4-jjl a***( i n 2f 1 4_La_t^JI Cjj-3j ' ^„ J L L4J Q » mi 4 m-lt a ^flJ i n a (^^LojcjIj 
jj^-»"t L^jLJlSLal jj> 1 n"il Laj^M-a IjLUI 4jJl2JI M-lkjIUI CjLJIj L^jljljiia ( _ ;r l^. 
^fl LtLaJl (jjJI 4 «iKtl ( _ ;r 3 4j <_3jH*j (jl j-y^ AjjJ J ' '•"- 1 La I JL&J j i^'tl 
^j^"^ 2 1 (J^-J 1 g I dL>JI s. 2lJ^J (j^jSLlaJ ul » *.(JLs Lo-L l> . ij^JJ cJL^-^H J- 4 - 1 !-* 
4j_ljJLj (_^l (jjJL) fQ_AJij1^a_a I ' 3 j ■ a3 C^r»o l^oJt-uaj (jjjjl a ia * j 1 1 u^LsjLt-isI 
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<y- 



1949 iy>UJl tSj^all 



j^i-j (jLS ^j^Jl UJL^>- (jl . dUj (J^>-i (j-o (jLaj_r»J! pfl i niiiV I j r >i"j I j 



LlujLjla ^^^ ' 9-*-*-^' f -^- 1 ' 9^ ' 'V^ ^-^J^ ***tU cJ^ '^-J^** ^"J^ t_£Jl_uj 2 1 

Sju^sjVI 3K Mil, LaJl I '''oj-g. jlsj (145) ,«x_<j/!j Jjl U"> (jlcj 4^jL^s 4JjL«-a 

0i_=»o CjI^ ♦**( i nil £1 i Mitj Cil^ g*" i nil (j-* JJjlI O-^SIjj (t-*-^ fi ^-4rJ-^- u ^' ' 

L^jLjIsLlo-Ij L^jjU^sji )«_Usjj ( _ ;r uJjIL<j/ V 1 <LalaJLo ^& (J^i. jJl (jyl^. LuLLajjj 
Cjjj£ij 3j_&liiJI (jjtijj . A-uLLaj^-JI 4jJL2JJI .~il ul , ,.tl aj Uj , ,, Ou>o 4jjl2jJI 
i=L«_Li.j JJ-J^i dUjJ (jl^j . cLuLLajj-Jl j-^c i_£j^i-2l CjIj m" 1 nil ^^ L»-^l 
^jJLJl ^—jLLLll /^-Aj t 21 1 *" Mil -n se LcalUl -iljj td i"m«U Ouj" i na CjJjJj til t_o* 

( _ ;r ii3jJl JJLajJl 4ij^>- (ttiiljLJ^I t_)J_>JI sL^LlV sLis-^UI Cllj r I nil (^^ (_gjjjjjl 

1 j 1 "j jj 1 j" 1 ■■! «" ^^ I j j 1 .1 q\£ mJJJI jl <i1i .iVL is.LIa'^l (jlr L»j^-uaj 
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4-u.ulji ntl 4_l>.LLI! (j_o Ij < V.*« i _ij --tl jjjsr-jji. jJiSj^^LiJSajjJI jL»jVI Lol 
SjjLJI » ? -l UAtl d^_u\j_£jl Ij-laJ 2j \l , ^."aVI 4_o.LJ! (j-a LSa^-Laj i4j^'C i mJlj 
J j j i .1 (_b I gj 1-- i (jjJI 4j-sLUj 4-jj mm II j-SI i n-»Jl 4a-ljL3j LgJ (_p3jjtj (-;r jJI 

jLooVI d j < t (_gj.ll jJjJI ,»JLS JLlIi) : JJj^aJ! I JL& ^ (j'jW • t • J-W Jj-^iJ 

it_ij_>JI 4ojjj>. (_g JJ! a 'I . v.aV «_jj_»^J ! j_uuilU ! j it_ij_>J! *Lul (^ ( _ ;r J T i3jjjJ! 

Jljlj jcJj .(j-^Ij" uil *_oJij*_a ^ 4ja-pJlj SjJjJI (^ic j^i-Vl JJjJI LaJuS 
!_g 'I . V.al tlajlaie^ ^^Ic LajLs LoL^aislj LcL*l»-! Laliaj (jl ^ dLi liJLl* 
CjIji i**( ~w 2(1 ujj^i J o ' aa ] ^jtj tuij tl)ij t4lLd-iIaa L^-SS^ (j' dA- 4 - 1 (J-^Lilu 
ij.}j_<i!l 3_iSLiI.I (j-uljJSj (_g.ij.ill pJIJ ui U Ljlj-a (^J 3j>-L>. La (jjj iSjiejjLlII 

-I j~''l <"■ lSc I (_ylll 5JLiUI ca\j'< i nil jl^Juj i_3jjj/j .(146) «r-LlJ^I JjLu/^J 

d.jU^ll JLjIjjJ I Lu-ulj ^jUj' (Jy-*-" Cr^ 'Lptj^uV! J^LJI 4jl3j SjLjj it_!j^>JI 

■ 4-JI n inljJI J^LJIj J^LJI DJJt _>U 

La^ OcjLi 'j-iJJ OJ-'tLH '^^Loj' CjJJLao Lgjaj^s ^^3 (jj^J'j 'Mj - ^' s^g-*- 1 ' 

.4jSLjj_a^(l SjLkjJJ CjLjVoJI Jjjjijj WjUJ' iJj- 5 ' *»'*-» -I 
J^LJIj CjIj <i1 i n U (j-o j-uSLII ( -5 ii^. 4jjI m"i nVI JjjJI 4-La-LA j\j n" i nl -2 

. _ ;r d3_aJI jj^tlll CjLSjjs* ( _ ;r 3 JjJLJu tjljlr -So^>-J *-« i LgJ 4jljLUI 
4_ajJa_La_L! 4-o-UaiU (JjjJI JJLc SjLjjj ^^yjj^jjjJI jLsoVI 3j^ jjLH "3 
J-2JL1I ^Lku qjaj^i] d*L\-juu3 (_jij^. 7t-u3lj j-jjLj 4J ^LS liil j (_pj • 4jS|jIL<I/VI 

. Jljj^>JI (j-Ijj-II 



: taijaJI mu U (tJU o^ J^UI titiU* gn^ry j«^§ d&ij* 

CjI J_i JLS j LaJLlI CjLo^Lc OtJL^ 4_uL\JI 4-lI.LkJI t_!j_>JI w j~ '" ^1 (Jj^ 
/fll i nil 4^e-i ^Jl <UJ2I f«jL*_a (Cj-uj -^j-3 j-jSLfljjl t Ju La ^jLcj-i-uJ .(^^^(1 ^—3 7"^aJj 
3j>c (jJI a jJI J-ui1<j/ ^pJI 5Uj>UI 4jjL*jJIj ijJUIj 4jJLSjJI jJa^l J^JJJ 
«l_ul ( _ ;r Usj^Ilj t_)lj_>Jlj jLl$-iVI (j-a OuLc (_ylll 4-JI n i nlj-II '"'!_' >1 '^"aVI 

u^ 3Jjj 44 ^fU-a 1 1944 aLc i ^ji^ ^ i«_«i>.l jlIs il JL^Jj ,i_jj^«JI (^-u-u 
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j-a_ij_a /-£ 4_jSLjj-a2l SjL^ILtl CjLsVaJl ^-5 (yj i ii iaLa ^u) j-^JJ OJHzD^ ^-i- 5 ^ 5 
(j-3 L$J JLiLaVI (>-J«-ij (^lll i__gJLSJjl ifjjl i. ill JLclj^S 3 mi^LJI i^JiiJ (_,-IjJ 
4-jJI a i "IjJI (Jj^JI (jr^ -^ L - lj:e -^Wj 'J-*- 1 !-^' C5"^ fhJ^i O^J <uxaj, I SjHill 

a_«_<jVi cijLj^jji (L^^a ^lLjjj ^jL^oii oLV^ii) lij^sLii 4^i;i^ti 

La joJLc ^^ cj^Lu/ (jjJI ^jjJI jJiill aL£u ( _ ;r ua^aj ij_u£L!l jLvuSJI SjHil 
3_Lj*.jL>Jt CjLcj-3J_U tj \ r o_Usj_3 (j-j-II 2 A I", ^ 1 1 vjj^tlj i ( j^_ij_>J| ,j-u 
Laj ijjjjjl Cj^IaC jj-tj i." i j i"i) (jjJI '"'I Lea-tflJeoJl t_!jj>.j isLjjjJI 3jL*jJIj 
JuL«jj Jlj^VJ (j-"j3j J-' ' ' '"'"j *J^*-^' ""J-* - e»-^ A9"^J (J-° **-" lilli =LjJI i_J-ii 

(j-o «LJi ^jj-ajJJ, I ,ji_i jlSI i nil \l y.<- VI jjKj .3_lJoIjJ|j 3_ujjjJ,I cjLs^Lc 

3_jj^>. j-3^J i J_JJU>. |_g J aj a I la '} ^ If (J^^'j f LUsj^l ojut (^^tj -i j 1 1 

aj j all (_P=>s ajlc (_LiSLjj i3_taLdl 5Jjj i ntLi -- 1 . a c V I JjjJI jujj SjLjtill 

CjLu/Luj/ ,_j^jiaj (JJJ (J^ejj i4jJjjJI 3j 'I < V<aVI Cj^LaL«Jll (-;r Lc. i-Laj|j LtaJlj 

i_al jla^I oj-tt (^c j^. jls j-y^ -^j-^' o' 3jL<i/V' j' 1 ^ Ll*j oW-^ j^S 

« 4-i^3 LiLaJLJ (_^JjJ jL>o!» sLvojLi 7-j"iiiU gLg,^ i"i a j^c I J f& (_ylJ I Sjij-U ( _ ;r 3 
SJLjjJa ( _ r lc jLoiVI (jJI 3_»-L>. ^yfl Lul» :j^j U-Lp. 1 1943 aLc JjjJ? (^ 

^Jl JjjJI l^JLj V tyla- 3 j I &VI tij^Lajtil 3jji.mII tftji!l juji^il 3 , b. ; ^ 

( _ ;r Lc j_gj bi i_i ,»LtaJ (jJlj i L^J^LtC (4-l3 (j>ijii^e3 iJ JS jj^jl i .iTi'a, Oj-iill J-«jl!! 
(J _Lc JaJLUaJI (^i/^ 3 (j-^ ^LJ^J i4j^Lli.l Jti^. (jjljjJI SjLcl lJ \c SjJLaJI 
*Ijjj/ (jjljjJI (jljLai (JjJ-!l (j-a Ltj_L«J i. i j i n"t Vj L^jjljj J a aj (jr^-ll 3Jjjdl 

3j»-L>. (^ o^*-^ '<»Lc. ^^jj •(jJJi-ll j^j-° cr^ j' (JjIjJI j£j-& (_y3 L^JjSLi 

^ mi"^j V /^>* * 'J rQjLtJI L^jjI j-SILoj /^i-II 4JujLoJajLi ^^^.aj AiJaj ^—11 

L^JjIjJ (j-C «L>-jL>. J-alj-tJ j_jLjJI (j-a (j^aj^tj L^jjijjl/ J-JjG (_^<JI 3Jj jdl 

^1 «LjtllVI iJ l\ a j la-i^ax I j i iidj jLjtHi i3_lIjjJI L^Jjjju «La^JI ,2^c. Lajijt2j 

L^mJJu L^j^l f-fu (oJ (_yjJI 'jj-'ll lillj ir'jLiJLl L^j^M-aLtA u^ 'JJ^^I (_psj^ 
SjLiiaJI =Ljj».jL>JI ^jill JLUs 4_j£.Laj (JjLu/^i C^jljjI Lj-iSjj t j j V 1 1 4_lL-*^i 

.(147) «JjjJ! oj-tb gcJI '^; 
Cjjiiml Li£j iiiJIjuTSJcLill Sjji.i'iII ,Jj2JI oL9>Lc JjLuJ ljJaJ4JI JLu 
it_ij_>J| Jlj>_i La joJLuJ 3j^*C 1 nttlj 4-u.ul j 1 ntlj 3j \l ,^.",aVI 4Jajj_>J| I j '<- 
^jjijl Lj_iLlajj_i j-laj 'L^j.j jj-u jL>. i_3^L>. I uuJ (j\ ^yujajl (j-a (jLS JLai 
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^ j 3.J (jl-JJ 'Mj - ^' J-^- 3 o - ^'""*""" (j-II a 1 "Ij-II \l ,^",aVI jij_a (Jix-i OuLS 
<— il 1c? (^ j-^J-II I Juk L<JL*-3 L4JI Jill! j^lll LCjj_al Igl'Kl" ^pll jjaljl 
LuUajj-ijj-a 4j aJulJ (_£JJI pjj^ mi nit 4_oti»J,l mJJ>J' 43 J 1 n-v La I JL&j . i_!j^>JI 
(_£jL& 3_lSLjj_o^I SjLxjAI CjLjVoJI <jx. 4_i aJLoj (_£JJI f jm, miUj <j-y£ JJ>t 
4_>JL«_a (-;p -ikJ i3jL>.lj LlLc i_al JL&Z .j < 1 11 j jjLS I 1 J I a ^l£ (jl (<S^.J lOuljjk 
(jLaTj 4_al J^al 7c_u-upJ (jtmtlj (jiLoJI (jJI amljJI jl-^aiaVI ^ 1 .IjU.uVI 
I JufcL>. j-^p ryJ ' 'i 1 (jl£ La_Lu 4_il iVLv ^J-i-*-" LaSj 4(JaJLt1 (jSLajj . 43^ j i na 
(jJI (jtinj C^jljjt jl£ (jILtll jl <^i~q VI ^yfl jLg-ill LuLkjjj J^a-a SjUlj-uV 
La j«JL«J JjOjJI aLtalll ^ 4jSLjj_aVI 3jLa3il cIjLjVoII ^jLlIII jJjJI JJ>J" 

. l_!j^>JI JjLJ 

t—tja-j JljJijJI (_£Ji2Jjl a UaJu I (ji (_y^ (_Ll-a3j j-^p J J>^t' CjL2lLa-La OuLS 
-n la 'u\ 4jt_j_tl3 ^c >IaJul ^j^* > 4_i JL>.^LI d j ' a 1 1 4_o*Lul ^j-* L>Jl_t-£5 tl)^- 1 tl)' 
JoSLj (jij (. .. ( _ ;r aaSL>. 4jvj3 Cjl j i4_pl^3jl/l 4_lII a 1 nlj) SjjLi^JI 4jX.Lai>. zl 
^ ljL>. aL& jj| 4j (jL^ La VI Jjjlt 4ji>.ljJI CjL-uI jmtl ^ Ji-Jull AjlC: 

(_,£ 4jjl in~ a djLa>L«JI iilJj QaSi jl Joj-iijj 4-JajJI 4j.il LajSVI cjLa>L«JI 
^jLUI JjjJI JSLI 2LaUJI 4j-Ii^U ALkHI Ji^ jlj ,(148) JjjJI jru LljJ.1 

JjjJI ^ -» I '^ a «_a j fljj V (JLa^.1 Vj i4j^sL>. '"'I Jje LaJ ijJLijk jjSj V?J 

.(149) ^jj^il 

(jLulajJ JUJL>JI a Hal] I r U , , '.-, j Sjljl (jl ^1 4x.jj i"i a ^^ j_Lp i_uk j JLSj 
(j a \ J J c ^J-'- 3 4 ♦ 1 i<*> CjIjj i^—JLLc ^jSj^a Jt-jLLs CjI j 4_jJJJ 4 1 n 1 ,i^ja £jj^3 
jJLso 4-Laj> 4\Sj "1 i"i a 3Jjj J-S>-t Q5SLJJ t4 j 1 ul j 1 n tl CjIj-jJJiI £j£. SJljjlj 
4 1 11 1 i.jll lLLLLi j_Lp ) • — ^ Jl^j .4 1 hi iijll aJJb (jjjjl/ Sjljl (^ LgjLJjJjjta 
4"o j« QaS^J International Cleanring Union «4_JjjJI 2 .^.1 ^ lt jU-oId (JjoSj 
4.U3L2II oLlUju aLlIII (_gl i^yiaJLl HSJLflltl ALtalll ^ (J^jJ.1 liilxll 4^4^ 
j_uj/ 4_c^lj_aj (jLaojVI (j^ Jj<S ' "~J '^i}A>^' LLljJLJI (j^-J Sjj^5jVLl >tJ5jJlj 
)t_a iJl^o-aVI 4Sj^>. f. I c 5vJa-i-i till J dSuj 4_Ljjca ijjajl^ua ^^ools /^ aI IalJI 
. L^jj^jJaj u 1 1 11I— lu Laj I j~ 1 ul j 1 ■■ JLJJLao ^^ a Ltac 3Jjj JSLI 4jj^>JI tiJjJ 
4 1 ♦ I j 1 n M^jJI jjjjl (j- 4_i3a^3 ajk j-tJp p^aj-iHiA j-J- 4 - 1 tJ^ ^ (*-^l tl)' c^^ 
^yJI 4j>.Lv ^ t_jj^>JI Jju La joJLc (jl mJjj ^^ . JLjJjsJI AliaJjl ^ i_uk jJI 
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4 j nS «_a <_ i i uLuj (jj (_^lll 4_JjjJ! CjLJoLlo-VIj jjJLLtl (j_a CjLloSLII dJJj 

(_, \c V i Cr IL«JI ^jjJI jlSJJI <Lui£ jjlxjj (jl v^*i3 .(«JL«J! ^ (_ufcJJI 

^ I r Lajlj i=LLa ji^a-jll ( _ ;r L3LLO-VI (jlr Vj d fl-iH$3j i_ut jJ! T^LlJt (jjjLu/l 
jl J-JJ-J (jl («JL«JLI (j^Laj 4j>-L>J! 0JL& *J-u3 Cr^J • s ^-JjJ-Jt *J^*-^' *L>.L>. 
(_J3 t _^ul <i\ ]X\ 0j\ p gejiaj 1 1 (J1^>.| d j 3> I j I cLjjjJUl Ji^JLul *lj-aS (j_a ^j^^* j 
(—3 t. i nSJjl ' d 9a ^ 4_L&j (_3 «-LgaJ (jL£ dJJ JLi j-Lp (jl (--o^tJ (j_u_jjj . /qJLujI 
ftjjl Jj i(<u (j-a '(jLSj it-Jj-r»JI ^ i i n J^Li. Ij-uS jjjijG Jl3 (jLS (_£ JJ! LuLLajjj 
(jjaj-je-ll Ij ui^jjJI J-SjJI aLLij ( _ ;r 3 sUiu^c (jx. i_utjJ! lLsI 2 i uj» Sj£Ls (jx. 
5Jjj i nil LuLLajjj *L>.L>. ( _ ;t £.!jjj ij^LnJ! jJiill |_gj"i i u a (^ ,oSLxjj J^LtS 4_La 

(JJ-S-J (jl 7-jJLal JLSj . l_!j^>JI JjLJ J-LQ-CJI SjLcl CjLlLsX. 3j^£ ^^ Sj I il J U 

jjJJalj i JiL (_£? Sjlj i nl «_Uai=j V i3_Jjj 3_LiC (-5 ic Ij^Jj-o JljJL>JI al talll 
4-ul i ..->■ 3jl».j (j^c SjLj^. j-Aj iBancor «j_aSLJLJ!» ■- I La ■ a " 4laj>J! ajjt ^Ir 
JjjJ! (jj^ljj o' ,J -* J '^J^' CjLcj^JlU 4jjj-uj ( _ ;r 3 a Jii>-" i n"i 4jjJL 4_uj/Ll3 
<■ i i n^-juJCAi SJjLa LjJSjJ ic_ufc jJLl 4Jo^jj_o I j~ i j 3 (jjSuj i Lg-al JjV" i nl (_,!£• 
4-UjjJ! SjLtcjJ! *L>-L>. *_a 4jjj/l_Lla Lg-La j Ju-aX I 4-loS (JJJ-J o' (jr^-9 iJI^s-VI 
4£^"i i ii U (JjjJI /-i>£- tj^ Jt - Li LlAj • tl)i-aJJ *l_5 ^L^IlII /j-1^ J-4JJU ' d o laj * rt 4_djj-Laj 
(j^S-J (jl i— ulj La 3-Aj ij^oS-iLuu I j" I o c (_3j-t-a i ♦ i n JJL=»o (jl a Ua * 1 1 (_j3 
VI ^» i nil I JLA j-uJu j^?e_i Aj . t. i nSJjl (j_a (j^-»_a (jj , aj 4_Ls^aJj-a LjlLaX ^l-aJJ3 
jl i i nl CjLjj j_A (JJ-SLj (jl e-tjcj i_3JL^JLa . (^j jdl 4-i^jLiLU jL>ol 4islj^j 
CjLiI i n ->■ ■xulO-I (^jjJI sU^sLall jLjoI aj-2j (jl j-^p -r ■ y&\ Jl^J .i_3j_i^aJI 
(^gjl 1 1 ~i~ ti^pejj 1 1 j LiJ 4j^5L3ll CjLlL^X. (Jjjcjj i4Sj"imiU JjjiJ 4_bjuoj 4_ol j 
c-jl iii-»JI jiiint Ijj (jSLIj .5_bjll SJj^sjVI x_o SjjIjJI SjU^sjVl 4jL^i!l ^ 
3JjjJI (j^s Ajia (jlaj-SS jL>oVI (Ji-lj w S jj 4JLs (jjlj Jjir-ij (JJC La 3JjjJ 
Ij-A L^J JJ2JJ (jl jLs*jVI (j^s ■ ■ I LaJ (jl SJjjJJ (Jjcj JL3j .4jjjIjJI S^p-L^s 
(_Lc CjI^o-u-u (j n rt^. _ Lea rt I jlj .j^oSjLJIj 4lLaJJ3 ^j^* i Jl tt. i nS jju Jij-t-ajjl 

ijL»oVI ^ 3JjjJI 2 '^^ (jjc '/.25 3 j i n ?) jljj ijjjIjJI jji^ijJI I juk (Jjiso 

j i ea « 1 1 3JjjJI '"'^^~- I jl Lai . LglLaX. jju-u f-^JJ (jl 5JjjJI (j-a l-J LaJ JjJLlC 
(jSLIj . Jjir-ijJI IjLA 'La-LflJ LUajJ3 3JjjJI ^ La «J jL>ozl (jLa iLuJLa I J j i r-i j 
SJjjJI 2 ■'--^ (j^s '/25 ,j-a j.p'l 3 j i ii Mj i3jIj}JI ^ Jjj^sjJI IJLA j_«jjjI I jl 
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La !il I j~l i** 3-o-j^ <j-a (_>iiAi=j (jl 3Jj jJI ojuk ^Ir <ji-*-y ^La < j>L>oV! (^ 

^j a Lta >J 1 p a 3> >_j )_nj jJt£. a . d) I a i < u (i u g~w (j_a s_'i£ I » <<~>aj I I JL& \ qj t o 1 
dJJj (jj£i o' j-y^r>^' ^J-*-" 5j^)L2II J)L=>ol Jl amlj ^ aLiicVl JjjJJ 
(jLij .t_)j_>JI j_Ll3 Lgjljijljj 3JjjJ! CjIjJ)L-3 r^^*^- f-° ^-u-uLcLa (^aj^aaJI 

l_aj£ . 3_jSLjj_a^l SjUtlU cljLjVaU 3_l>.jL>J! 3jL==-JI 3>^ CjJL^ i ! J)!j_<_u-Jj 
*Lj_Lj! jl!! Cj^I S. i"ia J^. ^^ jojtLcuj (jl (jSLaj 7-j"iriU -> I b> * 1 1 (j| j_LS 7"j-J^I 
Lgjbalk^a JJujij (jl LgiSLaJ 4_ujJ,! JjjJLa . i_!j^>J! (^yl^. OjJjj ( _ ;t Il!I 4_uajJlUj 

dJJi (j-c (tua-y (jl (jjj ((j-ajJt (j-a Sj-i^ j-^- i ^LxjVI (jyj-k (j^- jj^LJLj 
(jl (JjLa_j (jL£ j_L£ (jl *JsljJlj .jjSLjLJLj 3JjjJ.I JjjuM -ij'j- (jr^- ' *° * ' r " 1 

j I 4_j_Li1j) ■*■ ' ' ■*" tju_ijtjj ' I Lcaj ] I J Lcaji ] <>L>*j (JjjJI 4_uajJuaj 4_j_Lj1J) /Juj 
(j£. ft-fl! JU I liaji (jLS I JLA ( _ ;r 3 3-^3 • Cr'j"^' 4j-aLSJLI JiLjoI «_a JjjJI 4-uajJLa 

. 4_LsjJU LuLtajjj a-scL.ax 
(jLS i JJ>JJ (jjluj-i j-a-ijj. 4j aJL2j mJ JJ! 'j-yS fraj i"i a (jl Jjiill 4-i^3^L>.j 
(jLSj-LuLtajjj CjI jJLij-«Lujjj^(l SjLoJI JjJ) ~ II La a (j£. 4JLJL>J! (_y3 j-^»J 
pi i n"Li I j i~j (jLi 4_J2 i4_jJjjJI jJii!! (jjjjl/ ( _ ;r 3 3j-fJ^ Sj_a3 ijjljul (J-ua-i 
3-JjJ) ijj^j_a djtalo/ (^1 ijoJ (j-a i4j>-L>JIj 1 <b 'I . ^.'.aVI 3l_pJI JjjJlJ 3 1 La J 
(j^. pj_ Lj lixj^e_lj i4_lLL«JI Cjlj-iilUI 4_oljjs (j-^ Sjjiill L^J (jaSLi i3jL>.jjs 
-1 j I OtJL£ (JJJJI i(jljS-Jj-aVI (jl J4J . L^lLc 5JjJ) (_gl Oj taj i ■■ 2 Ul , „ll ,>jut 
LuLtojjj LuJ-a (Jila-i 4JI (_ ;r Lc j_uS (^1 IjjJaj ij_ajjll I Jut (jr^- ^-*^ 'V _ ' "^ 
4j|j il jj < , „ ^j L 'I .^.'al i^jS^a^l jjAllI Jj^LtcIj 4JIj i(I50) Lcjtj_a 
ij_j_»j JU5 (oJLc «jjJs ( _ ;r 3 jLj-UI (^LtajjjJI vl .^.".aVI jij-a JU-»J (jl JjLaj 
3 j ri i r-i ~ (0-C.j i j— Lp p^ i"i a j_a-lj_l I (jia^aj Jl^3 I J-^-Ij • a Ij^-L! JlaJtJ (JJJ 

. 4-SiaJLa S^o^J j 4J (jjj-ua L>J 1 
Ju>.|j dJ-3jJ)j (j_u_ujjl (j-a Llj-S-a (jlS (^Jul idul a-A (_£jl_& p^flj-JoA Lat 
'"'I LaJ i all (jLCa (_Lr>o SjjLaJ 3-jJjJ) 2^\ , „ JiLtcjI lij^li .i_t (jSLj («ii icbjl i^i" i na 

(jl£j .(151) djLLLjJI ojut ^u (jjLtlll 3_LiLCal jj ■ -■>* Jj i3_jL>JU Sjj^iill 

(_ajupjjjj (j| c-i^aJ JLjJu»J! (^jjJI JL2JJI aLLij (jl ( _ ;r 3 (j^aie UJ =L>.lj_ial jJkja. 
JjaoiLJI (Jl\ Mil L_£LQjs_a 4_ijL»_aj ' Q v^aj I jL*j_ol ()M 5j i ul) d)Lu (jyl^. (J-aJul 
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jjjjJJj ^J' alb I 4jjj>.j SjL^tHJI 4-±jj>. (j-° Jlj>o /^i-Ji 4_o*jL>JI CjLco^JLU i^-^- 

' a j ' "* >' 3'J- U '' cr^ (Ji-Jj-II ^>c. «l«j>.1_lI! j_JlI! jLSil c.i-lILj/1 i_j_l>>jj ijjljjsa! 

Cr^J J LJ3^ ' lr " 1 Oi9^ liltjJ 7"j-J^I JL9J . 4l«-«Jl ^^ Sj <i~ mil '"'I LtajAatlJlj 
(jj^Lj (jl 7-jJLa! JLSj -< ^^ 4Sj" miU *Liia£.2l (JjjiJ Cj^M_«jlII ^Laj^ d-uTiTj 
Qjj-J I j " i j 3 Oajjjj (jjJI UNITAS (JjiLLljj-jJ! ^jJt ^jjdl (_LaL*l!l 3jl>.j 

<L*_]jl ^ 5 31 a a JUlj V| 4_<i_lSj1 0JLA j-uJu (_£ (3->JI M-^ L>^rJ '(J-^^H^rr "- 1 
3j LLnaJl ^£> 7"""\.' i_3jjj/J Jjj ' '"~*^ (j,^ »l '*--"* *vl (JjJ-J! CjIjj^sI (jjjLii.1 

tiijjLx 3JL>. ^j .«Liic:Vl Jjjil ^jLjJ! c-jI iii-»JI ^ ^^LiJ! j^j j^l^ 

(j « in t l ^j-A (jj J f ' ■ — > T 1 3 ofla Ui^ CjLcj^JlU o'j-i- Cr^ lSJ-*^ - (J^Lji-l 
(j^Siljj .- 1 i '*"* * I CT4 3J.}LuJil CjLiLijjV.I J^Li- (j-o Cj^L«j(JI *I-"1-l3 C^j-U-d 
f\ La-cVl JjjJI clj>l o cj (-. ftjJI ,j_o 3jJ ' -^ ;l I J-^-t <_5.l3LLjj9.VI (_JL_L1 

i^mq" 5uSLjj_aVl SjLse-J.1 c-LVj-l (jl ULUj . L_o}LJ ^Laj^jJI oIjlIuJIj 

l_-L-^<l3jJi.I <__-£! Lukjjj^a^itjjll jVjjJI <jl -t-J->- k—j-A JlJLj i «j .^.tl allaJij 
^j^,^.^ (<L-_-->. JJJ-=*<-' -*---. J . jVjjJI <__-_- 5-aJLir"i i ii U 4_jl_JI Q^'C" i n'q i4jJjJl!I 
fjls & S~'U '^~^t L^JJ^ JjJljoj 3 J ' * ' "* 'I t^- 1 * (J I 1 1 ii Ij (_y^ *LUa£.VI JjjJI 

^JJjLi-ol ^^ 1 C cUj.} ^V d i ^« *wtl ^ >■>. (J^S-l (jl C^jl^-A 7"J^\ i«L)J)J_iIo Sjl^l 

( _ ;r ^5-2JI L$_L>0 fi x 3- J i(_j j i a- 1 J-2jj i_ut j (jja 5JjjJI 3j^>. ( _ ;r 3 La (OJta- 
^ se 1 ' * rt jj-^- J-^*- 1 tj^ jJSLuiJI I JL^J 3-Aj • L^jLca3J_a ^jlj.xa CjLlLSj j^JLflJ 
UJ-& JJI (j_a 3_u^ jj£| OJI Jul tili«J OciK Jj1\ \£±y&\ 3 jLseiXI oLjVyl 

.^oJLtJI ^ Ji-j ^i^l jlllij (_yiL*]t 
I j l~- 1 ' ^L^ (_;H-!I 5i^.LaJI 5 j < i ..it! (^jitl cjL^^Lc (jLa j_ai ,j-a (j£j L»^aj 

4j-I ino (_gl L^*^ 0' (l)^- <> -'•' i>° O^ " j-^JJ Ui-^h 1 J-^j- 3 Cr^ o>*-4i>>J.I 

(jjtj t_!j_>JI (j-O 04J*-JJ>. (_yJ-tl S ^S>Jj-O^I Sji^tlLI CjLjVjJI A->.\.y,i\ ^j\£. ^Llj 

i^UJI (jJI g inIjJI vl .^.'.aVI ^ 5jj< nit- j 4jJl3Jj 3-j^1 i^i"i^I 3j^ j_^I JI4J 

(j^. cjjJlj^j (_yltl "iiujJI (jLa I J-$Jj . Lijijjl Jj-i pt^<l, I gTLuJu ,2^c. ^l_Ui3 
Joint Statement (-jlj'^iU *lj^>JI q\-jli» olj-i^- C»>J 1 1 944 ^^ujj ^ j_«jJII 
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<L2_<-2_>JI ujla c^Jl£ i^jjJ! jl2JJI 3j^> '"*■ j i j j k* * Ciijl (jhJ'j of Experts 
cjjl>.| ii_Lj>. i7-jJL2i! a I IaJLiI (_j-l^. (^^jj-o^/I >l '^"aVI sUjijjfcj "j"s ^j ,i'C<" 

(-JjJ-JI JuSJut ^jj—u-is sLJuJU CjL%.jH"_« (j_« L^i> x ^' ' J^9-J1 ^ aJl"3 La_i 
JUlj Lo «JLc (j-3 ^j hi* 111 (_,-jJI 3-jJajJI 4jJiiiII olJS^LtJI («JL«_o sL^/jIj 

lJ Lc. i VL>. (jj-uj/ L»£a i ji£^j (j! (jlj ' "M Ij-A (j-^ (*4^ o- ~^' u-^- •Mj-'*-" 

3j*-* ' lr " 1 (JiJ^-* <j-° <j-"-"Lu/2l i— SJL^J! (jl <"jlj J^3 4jSLjj_a^l j la * II 4-#^>.j (jl 

*L*JI (-;r i-c. J_«_«JI J_> (Lijijji i_j>c. Jjj (.^-Ulu oul£ L»£) si i^ir^l (JjjU 

<_alj_L^I JJljLLo a I k, j ^1 J_u3^"Jlj 4_l*.jL>JI oLc.j-3J-U (ji^. JjJ^JI 

djLVjJI 5^-cjj o^ La ^-"5 (jl liili . 5_a_at i^ia dilj ,jSLj (<sJj .oLc^ajui! 

Jl-K-J Lo foJLc ^jj& 4_i£Ljj_o2l '"'lj vl .^.tl (jlojjllu (jl jjt 4jSLjj_a^l ~Jlx"JJ 
CjLlSLojzIj .slj j" i iiVlj JLajJI JqjIjjJs i._ i i 1 tit d i n^m jl J>jj"lt t_jj_r»JI 

I j jQ !■"'» i n aJ (r^l CjL-um i nil /jj-Aj .sLLajlJI 4_o_i£ (jia-iASeJ * )J^jj>.j 4_uI_lU1 

.(152) cJj^JI tyiu. J}L>. («JL«JI JjJ /oJajLA 

' J-^33 Oj-yj^ 1 j-^-^j- o - ^ (y^>"^' jLx-iV! cia^a ^1 (jV! I Il2lul I ilj 

(-ill 4_"_u^Jl (J^. ^3^''^' fGJ 4_il 2n ' JJ Lga^JI * 4*£jLlu»a (j-o /q_Cj-1I (JL^. 4_il_3 
4_i£ (_£lj 4j2j i^-JjJjl lSlxj I (jj J i to d Jj LcajU -n L^aJu (oJj ij-4-iJ-ll (jx. ■"■ 5j i )l 
i 1949 aLc j^j rpH I al lalJl ^JL": ( _ ;r SLjjjiVl jL^j^>U 4jti^lj 4JUjjt 
U ii I -r a (jjj£^Li 4jS|jjjI/VI (JjjJI icj^i^a 4jlaj ( _ ;t j t i3jjjJ! jLjoVI 9-jLjij 
(j ' 'I Mj (JjjJI OJLA f-o^cJ -1 j m uS ((jjSLLaj£LII) 5-J.sLcm <Lj 'I .^."aVI 4^jtXI 
(_gj_2_i_llj (_gjL7tILllj ( _ ;r j>.LLiVI (JjLkJLII 'Lj^-jI i '&±j-ic-a ^Js LjJLij Lu-j-3 

t( _y».y^jj|j 

CjIj ih'iiiU Jj^5c_o liJI JLJI Ocjli Cr^' iilieill (JjjJLl (j I *~'J I 1J*^ Lai 
(j^jjj-j j-4-iJ-a I j ' rt (J^ljjI j Lgaj» JL^S t L^J cUljlj J^Lij CjI^ t)***( i na j?l 1 miIj 
(j£.J LtjJaj 4^>.j ,jx. j-^*J (jLi LjJ 7 r 1 i nj f^a-° (jr^ (j^J r«-I LjJI JLu ' j J JJ 
3 J 'j j c (j_o I j i a j 1 3eJ ^yfl JljJijJI a Lka-Ll I < j i uj (jl ^^^a LjaJLLiAj LjjjLoI 
) "a . I *t j }j . I j » j*"j Ltj n <" i n't (_pJI (JjjU 2j 'I .^"aVIj "ljJ-2-l!! 4jjij1II 
( _ ;r lJI 3jl_>JI (JiLiill ^1 SjLJul (_gl (jjs 'LjJLi- u-^3 r \j .' ~~ v 'I-Sjjj CjjJL»^5 
j j i a -» j Lo_pjI/l JL9 J * j 1 1 j j • — a (jl (^1 "jLJui! jj-soj .(JjjJI oJLA LjjjL«3 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

?!j^(! 4^>-lj C^jISj i LuLLajjj (ji^- (jjJ Jl£ 0-»£lj3 (__A" '^!-'T!^>-'-'- u ^' ' Sj-^J^ I 

r-j_flj (ji (jjJlS^II i_JLLiA oul£j . . ( 1 53) Jj jJI (j-a Lo-a>j_Lcj jll^JIj j i^il, 

^jLaj—rKJl CjI^ f ( u ^^Ja-jjju jj_a I o j *^ -t 1 d 1 j 5 * rt cLcj-*_ujj 3j_t-£5j^/l lLUj jj^ 

^j^ Lit (((—JjjJl J <Lul 3j^ f <<•> CjL-uI j < uq (^palj-cl)) £j a <<•> rjjb _jl j-a-iJJu 
( _ 3 .a t_ij^>J! ,J^L>. I."' « i -^«-i (_5-j-!I 4_Lj!jJI Sjli^sj^I 4jj i nl Jj^j i n"» ".^^JLlII 
JjJe_j (jLi r>j-a! J-Ja o^ cj-^i>^^" fciL? ■* U o' (*AjJ -'i^Lc- (jJj J j»Lk-> 
oj_a (j_o «j-^>- *'j-" (_3-^ ^-dj - ^'" '(<*3^ ij ! ?- a J-^0 c^j^' ts»ii jj i ~.^.t 

jJ_JI 3_LaX. jji.) (_£>*-' jIUat o^L^C JjULa ^IjJI jUStl ^a Sju^jj^l 

VL>. 4JI 3j>.L*. ^ ^1 jJ! jJaill (j^SLj ^JJ! *±A.\ 3_p- ^ diljj (<jjJ-U 

(jlj-j-o ^yJa-AU tjLi '^| La 4_JL>. (__3 (j^-Ij i ( j- JtjL ^ Cry ' "^ tj'j^j- d j J ' 

( __ r J_«_4-ij .j j 1 11 j"ili Ijla Jiii (_p=-o 4-<u tjjSLj ^La ijjiajLa (_gl ijj-ilj ^L^s. 

11 '— d a SJljvIj 3_}L>. ^^.S flj jir-ij (_ji£- Lit- 1 11 j (jl (jjlj J '*""* «_jIaILi ■■_' ij^s-l 
/a£.jJLi 4JI JjJiJ ... ( I54)«aL»J! (jjl 1 11-sJI 4Jlj_La (^ j^cx. «_2j Lajti^. dil jj 
4_aJL3 (_£J_)I ^^^Ljj-aVI pjij-Juil (_>-aJ (^ Q-^J <LU I 7-ljH32l ! JLA s^^jcjs ,jjs 
(jl_3 dJJ jj j— i-_p Jijj-UI 4_Usjl_«_aj LxJLLajjj iLaJLua C^r>oj-4JI VI iOj!j-fli 
. 4xL_jJI <Lxl^SJ I tfJLA ^1 SjLi/i I LaLxj (J-«-&l J£ j_«jjjiil ( _ ;r oLL>J! ,__j^!^' 
t_!JJ_La 1— aj|j-tl/ j" 1 11 a L&LSJI (__A!I sLaiSLI! Jjlj (JLJ9J i^y^jj-aV! JLSjJI )tj>.!jjj 
( __ r jJ! sLujjjJLl 4jS hi^i (j ' *"'" cH^' 4_uut2l 4ijjtll aLxj <_2jjlj l_LlS)> : J-LijJI 
.4xLj 3JLj! JU4JI t-jjjtla I j *«* (jljl ct^' 3K miU lLIIj it_jj_>JI J^ii- CjI mi'i 
jc_a 2l (_^-J 3j-jIuLus ^n 1 n" (jt 7r 1 1^-> 2l (j- ^ IS uiAl 0JLA (jt jj-a ^L^J 0?^^ -3 
^^JjjJI JJ lu-Lall 3Ja ■ uljj dil j SJjUcjs 3-q.^ 1^1 ^^3 1 'I uU La^ 1 1 3J '**' (jr^' 

.«( 155) 

JjjJI J^Lia 4_U(3 j«Jj .(Jj j'stl 3-l!I n mljJI JjjJ! 71JI ir^ia iLaji>J Lj/Lj/I 

. L^J Sjla Vj J^_5» V ij-j!jj J>^=-a L^JI ^ic LiS\ JJl L4JJI jJaJ j^lll 3iilV~U 

3x.jjij>J,! i>J^J 4jJjjdl CjLc^SjJllj £Ll«_uJ! bl <^-a 4^|juti jm^ » LtaJ («Jj 
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t j-J j ^ a*" i nil I $y >l N t_^JJ L££oJL>. 4-jn 1 11I ^—3 L^jJlCi i na (-r^ Xi '(JJ^' (1)-* 

.aJlJLi! 

lLLLlJIj ^jjJ! Jiiil! (jj^ ''^ 4-lsLoj! jaJLiti! aJJb Cjjjil JLSj . j-iJJ U>*iH 
Cjj a"i"i 1 11I JLJS sLj^Ljj-aVI 3jUx.il! CjLjVoJI (jl TtxisljJ! jj^ (jLSj .^JjJI 
L$£.j)j-£ka j^paj-oj c?^^ (jtt-*- <1 -*- > "' ' ' **j fl < a (j-o L^3-^' c? ' ' " '"' d* A J A *L^Ju 
L>" ' "^JJ^ C - ^ JL>" ' njU.1 jjj) ( _ ;T SLjj_a2l jVjjJI 4_l3 (. itlji .1 (_gjJlj i7-j_uLU 

jj^ (_psj^3 (_^SLIj it_jj^>J! jjlj La («JLc ^^ (JS i"i"i (_gJJ! ^jjJI jlLJI ^Liu 
.(^ILtJI (jJUmljJI jL^Ja^LJ L^jLlSj L^jjUjiHj L^LU-ut dilj J}L>. 

f J T '"'"' Lr^ ' '*'" <j_j"* ' lr " 1 3^-° Cr^ ^J«L>- (jjJIj i4-LL*JLI i— 2 1 Jut 2 1 OuLS 

i4_JjjJ! ajLajil QjljHil jjj_J! (jjjJLso (_ji^. (J-«-«J!j i^jjJ! i_£jl3_JI (jjLtHJt 

JJjlILa AUij ^1 Jjj^oJIj i4-^>.jLiJI CjLc^SJii! ^j^C- >J-i^jI (_p=>jJ3 i_xJl>uj 
JjsjlIIj i<_Sj_i^aJ! (ji^- cLUsjij-ail 'j j 3 ll jj-a ^j^l^-'tlj iCjLc.^3 JLaU i—SljJaVI 
OJL& ^1 (jj' ' "^aJl J-k-i J^9j • «LUa£.V! Jj jJ! <j-u 1 a^-LiaJl jl » 1 ul CjLij (ji^. 

<_L>.jJl jj-* a * *"j rt cjLjj"! 1 n a (^_L^tjJ ^JjL-o^Jl «LiLL4-j L$_il iy-^- <— 31 jlaVI 

. 4-<JjjJ! CjIjI a "mi hVIj 4-lLLkJI SjLxjJI J-4JJ 1 MAj'tlj 

(jl» (^i^. (Jj^l «j_>JI) SjljIjJ! 3j>LU '"■ caj jJia 3j ' ti^ll 3^t!^ Ll^j 

jl ijjj ~j ,"i a (jjjLu/LS i_ut jJLl I j*'* j 1 tj 1 11 j '*-""* (_gi 4iaj(J 4jJjLpJ! 4-a_uL!l 

, 88867 1 ytj .« 1 944 ^Jjj Jj I ^ L^JLi j^ ^1 4JUJL1 u £±y&\ jVj jJL. 
par values JjLjLI)! jU ml JjJjo (<u 1946 j ;oi n_o 18 (^j .jVjji! j»Ij^j- 

OJL^ Uj .(29) /«Jaj JjJljJL 7t_U3j_a j_4 l_a^ «LUa-cV! JjjJ! (j-a JJjlI 
Cj_AJ (^Jl jVjjJI Jjo^sj 3_J_iLLi OjsJjJ! JL3 4jSLjj^s^I Sjj*jI! oLjVoJI 

■ t-^^"^" ^1 4j3^jJLI tiJ^lJLI (5l^j>L! IjVjj 35 (jJ-cul (^k:) .ajuJ,! j»i,ilL 
5Jjji nil tii-o. (j^s» t_utJJ! «_a (JjtilLi^jLcuj j^ jVjjJ! ^la i^^^j^J! jVjjJLj 
SuS^aVl SjL^iLI oLVaJI ^IjiJI oL<3 - ( 1 56) it^jj ^La^K ^U! J_^JI j 

4_U3Llo~I CjLloS (j^s 4SLlaj duLS La ^1 Lt^Jj t_ukj ^1 jVjjJ! Jjojo 4jijLaj 
^jjijl 4JLuaJ! <U-Lail IjJajj .(^jL^jLaj j_^uSjj Cjj^S ''-f^i (jr^ ''-'- c *-*^=-i^3 
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Ul 



(j-o i_utjdlj dalljm Cj^LojlJ! ij^-)3 ''^^^ (j-° V-'k'-^'j J^J^' O^i C^oLJS 
jJa 4-j.jLjj SjJLx-o <_2j_i^5 jl » i ul 4-«j (jl liil j ( _ ;r ut*3 ( I 57) i(_£j^>.| 4_o-LJ 

aI£L>.I i.".Uj!Ltii/l jlsj . - 1 '*--"* VI (Jj jd! cj^La^. (j-a a j-££-3 S*3 ^' (J'V c^-aLa 
(j-a 7-25 (^c Ji V La j_l^uJI 5JjjJI «_3j3 (jl j^JjjJI jJiill (jjj ii^-i 3^-° 

(29) ^j Jj.br 

* JjjJl JiJl (3j.W> UiJj>- US' 5_~JjJl 0">U*Jd Jil*Jl jU-ii 



SLuJl y^- 


jVjjJl yu. 


t_j>jJi jjj 


5Jl»*)I 


Jtfjjjl 


Sij*H\ oj_Jb 


2_wa£>Jkl aLuJIj 


f'>^ 














oLjVjil 










aJj>tlll 


100,000 


1,000 


0,888671 


4-Jrl 




402,000 


0,248 


3,58134 


$*I/-V 


aJj>tlll 


0,839 


119,107 


0,07461 


dUJi 


l~Jyi 


37,695 


2,653 


0,033499 


jljJJrl 


IjJ^a 


2,281 


43,827 


0,02076 


JJU>J1 


^Ju 


20,838 


4,799 


0,185178 


ijjS' 


^jL^-Jb 


2,000 


50,000 


0,017773 


UjjjS' 


S Li iJ_^i iS^-^J 


413,300 


0,242 


3,67288 


4-Jrl 

(jj^sil 




403,000 


0,248 


3,58134 


<LjJ-l 


\*ijp\ 


30,225 


3,308 


0,268601 


*^JJ 


Jail 


403,000 


0,248 


3,58134 


jUji 


Jlj«)l 


3,101 


32,250 


0,207056 


Jkj 


oui 
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(29) pij Jjj*- ^b- 
(*) Jj-^' JL ^' (3j-^~» imj*- US' 5~™j'j^ o>U*AJ JiUsIl jU-ji 



SjLaJtJl yt^ 


jVjaJl ^ 


u~»JJi jjj 


aL^JI 


aJ^aJI 


^Sii o^Ju 


3Lya&*JJ SlLjiJU 


^M 






40,250 


2,484 


0,357690 


jVjoU 


SJiwsM 


100,000 


1,000 


0,888671 


jM' 


IjuT 


20,597 


4,850 


0,183042 


J» 


dL~S3.l 


3,226 


31,000 


0,028667 


JX 


^ 


57,143 


1,750 


0,507816 


JX 


Lw« aJ a5 


100,000 


1,000 


0,888671 


J» 


b^T 


15,384 


6,500 


0,136719 


Jj~" 


)^ 


7,407 


13,500 


0,065827 


Xj~" 


jj*Ltf 


40,000 


2,500 


0,355468 


OjJjS" 


j *iLaJ~- 


100,000 


1,000 


0,888671 


JLfcj*" 


VW)_j» 


50,000 


2,000 


0,444335 


Ijjj. 


(jJjj-U* 


100,000 


1,000 


0,888671 


IjJL 


Ubj 


50,000 


2,000 


0,444335 


J» 


j^Jiil 


2,381 


42,000 


0,021159 


ajLjij 4J 


LiJ ij 






d j i nilLi ^j^ .^.-.tl ojla j_jj_2j j_ucj . d j i U^I I slLulILi s-sji^ls ^^LJ! «.j^>J! 

^jjjL-ut ty\£- (^9-^ J)J > * ' gall Sjl^l gj nl-r a ^—3 g I Lcag 21 (JjJLU 4_uj^_t-aIUl SoJLlI 
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^j_ a jAj.} loljI 4_iL_a J-SJ JU>.1j Cij (<•> + Looo-a 250 a ' a c 4Jj_} J-^-J (jl 
I ^ " j 3 CjJljIjJJ i3J ajjl ^ ■ -^ — - /a^&jv ro-IaLjLJ I aJ-SLa lS ^-^ -Li-ia ■ I j~" ■"" * 
Lgg-Lc \-Ja-j-i '■" Cjl^_La VI (-oJj (—Jl^^. jla jjjjL-oVI 1 JLA ^—Lc^ . 4aojj_LaaJl 
. « 5^ i ii * ! 1 «Lc^_aj?e_a» ■*■ 1 la ' *-« rt dtr»o OJSjol. /^ZLJ 1 tfLg^LLLaJl 4-dl rt i iiljJI J^L-Jl 
. 4aS_jj_aVI SjLxoU CjLjVjJI I gale j La-i i ■■" 4jL*l3e-a CjIjj^sVI ijjafc d jjlr lj 
L$_>JLj^a_o (_j-Lc *1— L> j J i aj V jljai (_gl er^ JxtAJl (jj^ W 7° .' ' a ' L ^J J J 
^^.a 1 ,; o h < a j (Jj^VI JjJ-!! (.j-Lc- pjjJ -^-^ (j^y <^*^ La' • ^L^-JJ 

.3nlV~rU JjjJI 
a \l A", , ,,VI Jj^. -I . a c 2 1 (JjjU ^j j J * i a 1 1 7"Ljl jJia j_ai (jjs <j^ ^ 1 j "J 
jlj-La ^^ jjK j it J I jj-aj_a jaCJ (^jUa j^*-C laJLcok (J3-£j Lo-Lo. ojjlj^ jj-a 

(j_o 3JL>JI 0J-1& ( _ ;r a (JjjJ! SjLcLx^ji (j-o 3 '3 ' * ' a ^ O" 3 -^ o^J . cjLc^jlU 

tCjljjl^Jl J_j_jJLj (Jo_a i3jL?e_Lj1 4_jj^t_l SjLxa '45ri^ L^J"^ tl)' (j-* J-?-*-^ 
CjLl9u2j a I ^—11 £oj?eJLJIj '' fljoaJI ^ « t n ^aoAseja i4aSj-a_>JI Aaj-ojJl (_pajJ3j 

f.\ <>■<* VI (Jj jJI iLvLaj jj-flJ (jl (j-o J^l JJ ' "^aJI -ij'j-° C^jLi Lt 4JI J_u 
jj_a 4_Cj_<ua_a 4oiLaa-a ^LSL>.| ( _ ;r 3 j j Ju-Laj I Jjjl J-o3 i4-l±Jl>-V! Cj^LojtU 
a\jJxIu-u\ ^j^ i—sIjoj/V! (j-o -I Lac VI «_L«-i c^ 3 " SjLLfll! Ja-llj LaJlj jLcljil! 
'.^^ La aLSL>.^(! i>JLik (Ojtl (jLSj jLoiil jjljl! i>JLik (_p3jjilXJ V ( _ ;t 1l>.j iOjjIj^ 
.-<\1 ^ r jj 1 ' . — II ( j_a d ; 1 ,1 ^_a oti n* (jl j LaaJI 5Jj jU j^*J V - I 
(_y^ i(jj' >oJ-aj| -ij'j-° <j-° '-. '**• ' ■"! Jocj . I j""^ 1 ^ (/25) «_ij jjLaoj 4jai>.l 
IjJl^ 3 [j JLtjLal I 1 3j 1 all Ci>J » Laj (jl SJjjJ! (jyle i-t^?^ '*> u.nlil i>JLik jjJLs. 
(JjLiLLt! jt 1 11 (JjjLj/I j_j-1c 4-i_t)J- 1 11 U jLILil! 4-o_l3 (JjL»j A jiU^JI I gal i** (j-o 

3 J Jo-La] I )t_a g| jltr 3 aj 1 1 
(jlo ^jjaj-ajl (j_a 4_u_l>.^/1 Cj^LajtJl ^'jolu /^ «UL>. JLaAj a Lajul jl -2 

j LajtJl d ' ta> jj-o /.200 4aL»c ^j-a Jjj ij J * < a ! I Joj-aj i_u 

/j I c cJ 1 - , -y 4JLa ((_p3jj_ill!) 4jjL*J! cjLi^a- 1 nU 5jj i iuj ^j I »"n LooSj -3 

(jc CjIj ii 11 5 j 3 (j-u La t-jIjoj 3jo3 (J!^Li- LiJjIjLi j»j-2j jl jaajJI 5JjjJ! 
'~*y ^* jl (. , fr>'^ (JaLoLa ^a, 1 LLaJl jj_a d J ' Eaj 1 1 I j" I c ^'jolo SjLcl ^jjJa 
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. ( 1 58) Sj^. 

(jJJ jl '/I/2 (^Jl 3J^»*]! « juk (j^ri^j (jl JjjilLaUj '/3/4 Lajji (Sj^LV) 
<^otjj .j!jl<jJ! J3.I JljIjj UK jj!>" 3-I>**II "j-* o' cr^ ''/•' uM U^ki 

(159) .cjL^a-mU 2Uj£ 

«L_Lj_«_a (j u i nt x_Ud^_j (_JjjJI JJLlIl JjjJLu-^ aL9 1952 aL-C (j-« ?'-^'9 

* *j Ua 1 1 «L^jj-iIoJ1 4_i£.^_lJ LIuIa l l3c 1 nil CjLlLLs (j-o 4j9j»£U1 (jl£. (*3-^-J ^j "' "1 

ji^ull 4-ujfcjJI SLaj^AJI JjJo. ^ (.!-»- 1, ill (. ilU (jl£ I jla . L&ilx. !,;■> mil 
J| 1 ,IU ^£ «_iL«j (jl «_ualli ■■_' V Jjj lu-LaJI (jLfl (4j ia> (j-o /25) 
(jl LtLLa d 'j^ 1 ■■ 1 Jjj j J * ' aa ! I _}jl^_a (j_« t. l3b i uj (jl » jj gaj 1 ■■" 4JjjJlj 

(j^O "/ 100 (j-C J-JJ-J La ^l I ^ "l I r jj_a (jjj ilr^lll Jji^ij 3-iLjj ^1 lSAW 

( I 60) . Ulo (/ I 25) dJU j jjL^y (jl OJ-> Ljli^aa. 
CjLiLS-oI (jl 1 11 1 Jj ia JLlx^aJ I ' j * ' «aj cH"^ i-Laj)j-*iaJ I j CjLljjjUJI dulS Lilj 
(jl c-jJcj ,3ji>JI tfJLA (jl VI iSj^LkJI i./t 1 nt I JJ''^ aIJlsejjjiI ( _ ;r 3 - I itac 3t I 
(jlj_j_o (^^ C^J-U (jjl^ILlI aJLc 4-jj 1 11" (^^ 1 La S '■» L^-aljLy" 1 ul j uaaeJj 
*-3jJ jl i(_W^> VI SJjjJa Clljl h~~ii 11I (JjjjiII Lj-aljlir" 1 11I jj^*J !M-3 iCjLc.^3 jJJ 

.i_jjjJI (jjjj 
I &j "« (j-j-II li-lj I 1 .1 II ) c I j S 1 JiillaJ (jl j-LajJI 5JjjJI (jlr (jmlj Li£ 
4_Lalj_4J VI 1 *j 1 a 1 1 j tin j_j_l«3 jl^^J- AJLC (Jila '(jj' ' *'^tt ^Lj-o (^LSLs-I 
4_jjL>JI CjLcj^J_LI w I C iJ-j-SJI (jlaj-S l_xi>iJJ i4jla jjl uilllj JJ '"'^11 

3_^aLSLII oLaj I < LL JjjJ-LaJI j_«j (jl SJjjJI (^ic- V 1 ^ ^*^ •^t^-j^" 

.3jJbjJ,l 4jjLua^VI olj-iilAil 
3j 5 a» j-jj-^j (__3 d ♦ t nlj 4jj-iJ_jj d LaJ 1 ■■ (^jj_u-£iil (jLb (JL>> (_$l (_l^.j 
i4^liUj» LSgla i^jjJI JLfljJI (jj^ "^ (jl f-^J a^ajJI 3JjJiiI 4jjL«JI <_■ c5e-i ntl 
jLuj/VI dJJt (jl VI liCblill 1 a >-uaJ I jl » 1 nl ^ j 1 a S 1 j-fJJ (jjjLjjaj jL»-il J^ 

4_ljLSLoI fl '-'"' VI (Jjjii! 3 j ' ' ""» 1 1 jL>-l jL^a jH-^ a J's i"i_i Sj^aL>. <ri 1 njl 

Ljj-Aoj>» ^iL>. ■- 1 ' a 1 (jl j-uJLUl I JLA (jLjio (j_o (jlS l!il i(J^L»jjl jl ♦ t nl j-ujlj 

.CjLc^3jJ.I (jljj-a (j-3 
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'/. 10 jjLajj V £j\£ \ jl j-uJiHJ! I jut J-*-^ M^" o' " * ' '*"* * ijj^ 1 ^ (3^3 

^Jl fja»jj| (jJ J J '^46 ji<i n_Q (^3 JJLso (_$jj| (^iusVl JjUlII jjlu (j^a 
Lof .(Jjjs-V! Jjji) 4-<JjjJ! 0>LaL«II (J7 ±£. dilj jjJj VI JajJ^j ijj * ' - - — 1 1 
4-a^ljjs i_y^ J J ' a ~" 1 1 (j 1 -*-^ 4JLa 4 j i ii itl OJLA jjLrtlj • _iallaJ I j JJ*" 1 ^ o^ '•*! 

I alll a I la ' CjLJT I j i ■■! i ul (jlr Coj ujl (_yJ-JI 7c-a^U.I jtufcl ^^ jaSLlj (JluL^ 
(jl ?c_a^M_U lLLLj (j_a tc-UsIjj . j-SJJ (jj-H-Jj-J 4_j-3|_<LjI (-;r i^. (j-ujj/JJ,! ^JjJl 
C^ajl!! dn-»- i^,,! A JJI jVjjJLj i Sj-LaJI SjLcls ^^lc ajJlj jl£ JbJLsJ! ->lfc»;tl 

«I_L> (_<_aj (jJ! ^JsjjJI jVjjJI (Jj^JtJ ^jiiLii 4jSLjjjsVI SjutiJl! iZjLjVjJ! 
dJj-LJI i -■ jIU La lil lilljj n-fAJJIj jVjjJ! £ru (ji«I! JjUUI jjlui (jic 

(^ oJL£ i_a! j_&l (j-Aj .3_l*.jL>J! oLc^aj-U ^ic JjjjjJ! s-Lillj 5jL*iII 

(jl Luij Lul (.^^ • gQia-ut j ( _ ;T £! : Jj_a2l \l .^."aVI 3jiJ ^JIjjJJ \j» .^.11 jtJL^s 

ijj^ J UU («-Jj iC ^3^ i J"^ CJI &1 I nU JljL?E_a 1 j" ^ *vl ( .. rt JjtJJ (Qj (—Ijjjl 1 S ul 

.t_!j_>JI Jljlj La /oJLc l _j£ J*C uU (_gjjl ^jjjl J-2JJI a I la ' i^jLus 4^.1 jir^i (^ 
J^Ljj CjIj <i »" i ii a oLiji/lj CjIj n»" i na Jj^*-a i_*J 1 jjl OuLS JLia " . ■•>■'* Vj 



. L^-jJ-C (JJjJI )t_jj3aj ' ' ^ JLlo_ujI Jt-Usa-a j-iJJ (jaluj-J 4_l£Lojl >■"'» <<~>J 
O-UaJLi! (_yjJI SjHill (J^Li-j . I 946 aLc 4JLaX. I ^jjJI jJLJ! 3j^ ' lr ^ J-"Wj 

OAJJ Ui-yj-^ 4j^Lail 4_l3 cjjL^jI (_gJJI aL«JI j-^j 1 1971 (_,i>-j 1946 aLc ,jji 

4iljJalj 5-j^.l Li^aJI 3_ajJiiU oj^lj^j i^IUJI ^1 a i iiljjl jL^a^VI JL^ui 
pLUsj^l (_, I r i." i i ii 'C t 'il 4xLt CjVjjoj CjIj_l«3 3ji£. i L^J SjljLIII 2 nlV~U 
iZjlj_Jti!t oJLAj^lc l>^ IjjI 4jJi2JJI pLUsj^l j_utll (jL^ La^i4jIL»JI 4jJL2JJI 
SjJLoJI OJL^J (jlajjLLlLi 4_ajl_SJI '"'I 3e a^aJl ^& i"j I i_3jjj/J .CjVo^cjJIj 
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(_----!l C.JLSLII j-j->I L«-- itcjjLiI! *->L-5j jl>-^ ju__l-u (j-ujJ iS-aLjJl cuisjjLl!! 

AUaj AjJxIu-u\ <_ -u£ _>Ji-*-i (j-SLJj J J ' """'^ 3JjL_*_a i—SJL^j La-ilj i-dJj C_JjL_j 
\l ,--,-, aVI ^ aj U j , „ 1 1 »!| LaJLl 3_aJL=-J 2j_i_J! _>JL_- J}L>. (j-ljJ-ll J-3-Lt! 

/j _LxJ ( _ ;r SLIj i3j_i-JI _>JL_- J^M-i- (j-t-ulj i ntl ^JM aj . ..VI I j*< j j I j- I J|71i ,i (jjJI 
~J0 '"' ' ^ * '^ij- I jj' a 1 1 a j -1 c 2 j 'I , V.aVlj i3_jjL_*_UIj 3jJ__JJI __.L_.Ij i nil 

.JtU.1 ^Lk^l (>l iJU^IjJ! Ja£. 

CjjjLjlJ i4_LL«_a -Ljiejj-. (J_-.!j_a-i Cjj_tx-i J-3 d ■ * -- 1 1 -dJj C_-iL-> Li 4JI JLu 
3jj|j__--> LlxLc (j-aj-iLj jj aUtl (JjJLajJI j"'« (jla i Ljli^M S, ui a J Lj_.L*_a ^^ 

'.(j-Aj i(J_-.lj_U 0JL_- jj-tj j-ujjjJl 

. 1958 jp* 1945 pLc <j_a ^jVl 3J_-.j_U -I 

. 1965 <J\ 1958 pic ,>» *3_i_Li.! 31_-.jil -2 

. 1971 ^3* 1965 cy> -^ t 2cULiUt 31_-.j_U -3 

•.^^Ij La-iii LcLu dilj JjLujj 

- I 945 ) cr~fc»§J' JjaiJ' **j* tf Ui$ L j, j$i j**y diUj-H*! 

:(I958 

j^-Llt ^JjVl jLai.V! JUL^j-a 1958-1945 ,£_i La Sju-UI 3JL>.jlt JU1 

c\_L>.jJj -»_!__• <"« ) J ■"■ JL9j . JU____l!I *____^_a j-iJJ (j^a_-Jj_) -Lj__L_i_l I j^a C i » i -3j 
3 j in i IL-a .3-iLstlil JjjJIj 4-JI amljJI Jjji! 3-j-mllLl 3_aL_- lillljia.! SjLC 
J-jlj <L$a. Ijj JL»o j-j^I Ji-aJ 3JL>.jJ.I dit (JluL^ 4-JI n i nlj-II JjjJI 3x.jju>J, 
CjLjVoJI jjj (oJaLOj Lutj . «Lii!lj j_uuilll 3jLc! CjLilaX. (_gJLso jjtj it_!j^>J! 
( _ ;r Lc 3_jJi2-JIj 3j 'I . V.aVI I j~j Laj i uj I j" * i J & (_p=>j^ ^yfl 4jSLjj_a^l SjiitlLI 

j^LJI icjjusJ, 3 jmilLj .jVjjJI SjjLLidJI jljT^sjx. LaJJi ^ (JjjlII liilj 

■ ' c I i a ~ 1 1 SjJIi I j 1 3 i i nilLj Jilaj 3JL>.jJ.I liit (jl Jajclj i-Sj i n'a 3 alselXI 
L^_d_j_d_r»oj tjl a ***( i ii 2l I j ' * C (J'Jljj ^, * '^J J I JJ-^ ?e_ljl 4_lj-_>J J-t-a l^-ILL I 
J\l ^", ...Vlj ^g \l ,^.", aVI jj^tlLllj 3_i_aJiU LgjJ LaJj (j_t.ulji.itl J\l 2j i u^l I 

ji2Jjl ALLiu Ltjj^l (_r-JI j'-'VI U^i j-.- 4 - 1 o' (°-S-^' (j-* < -iLa i LlA (j-a . (_£j_2__!l 
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LJI 



: j2§iJI dj^y JJa vjj Ij$j$I jh«m daUl -(I) 

(j^a ' J_a_*_i (jl j L^a£ (_£2 j.9-?- 1 * B ^l Cr^ JAiJ tJL^-^H ^^-^ L^2j I O < aa * 
Cjl_Cj-3jJll /j I c So-lJLII (_psj^ (_yJJ , Jj j i ; , ,-. 1 1 cLialjjs (jr^ J J tfl> ^' J-f^ 
CjLujjj ( _ ;r 3 Joj^cJj (jl jl '^dJ^-? 1 ^ '^J^' Cj^LoLkILj (jUTi^jlUI Cj^Ijo^eIUIj 

5_ml j i .1 «_uj (jlj '(161) (J-j^j-'i 1 1 I j " I -i c 3_<1jLJ3 (lA*^ o' r I .^>/~ V| JjjJ! 

<b i nitLi t_!j_r»J! i_iLa£.l ( _ ;r 3 Ij^S dJJj (jj-uLso (jl dJjJU U 3j ' '"^^ <j^--t 

Jl_LlJI ( __>-a-i J 5 9 I JL^Jj . (Jj"* - **' ' 'i a ^-llm j-al ^Jt ujijjt * )j»£. (JJ-i «Lc^_aj>J, 

(JjjJ! oJ-#J oJ_ai- (_yjJI «4_l!LSjjV! 3jHi!!» Sj£La cr^ ^^i- Q " J '''"' fdv-J' 
\-££jjAa jl tixjj. t(jj' ' * La ** * 3 ''""J a (j-^-J l« ^ < * It I JLcljJs» (j-o J 1 *r"tl 

(j>Lcl ,j_a I j -< ij V «. loj (_^a c^i\S i3_lj>.jL>J!j 2uL».l jJI t 4j^l LajiVI 

JlJj-3 tAj-flJLjj . t_ij_>JI Jljlj La Cjlji 1 nt »LLlIIj j-La-tTJI SjLcl Sjia J^^Li- 
LjjLuuIji " (j£ "^5^9^" l£ ^ tauSVI jjuJIj j_l«j>jJ! CjljLp£.l JjJ-tl 0J-& i-.Uf i 
l_gj"i 1 11 a I J j'*» jj A, '" 1— ijS LojL-u Lulj jJi3 .(162) 4_jJ_2_J!j 2 ' 'I ■ V.aVI 
d i"i j » U CjLjj" i ii a i." i '<ij-«3 ' ajJj i^^J-iJIj (jr^-'jj-^'j w *~ * *'^tl r-LuVI 

. jujuitl jl jLaiJ>U L^a 
c.lj , „VI j< ,,j i jjg a 1 2 j.'jjj^ 1 SjLaJI Jjj ^Lal Sj^L^Vl SKmJJoj^ 

(_gjj! C^oJ! ( _ ;r 3 CjI JjljJ! SjLjjj jl <i~'(( iiVI /"'I.I U" -^ j_t3jjj r-LoJVI S^LjJj 
SLIoj Qaj 0-^3 ' JjJ-" (_g -i Li^alLS I (jLtjl (jjs (_j-iL*J JjjJI OJLA 4_ji duli 

Sd-LjLjLval Cj^M_aj(Jlj t_ukjjl (j-a 
I jut '."i^-vlj Jl^ JjjJI eli-& (jl J-^J i_an i ii'q '«lj^it 3j^l jdLi LJjLc lilj 

:3_JLUI uxJLu.Vl J>U (jx . 1 949- 1 945 3jOAJl J}U. JjUl 
4_i£Ljj_a2l SjL^tim CjLjVjJI (_j-3 4_lj>-jI_>JI L^3ljl o "c"i i nl ^ j a i aJ -I 
pj_<lJ*_a «_Lj JL^j .(j^jjJI «LtX.I J-3JJ CjI^jIjJI S^Ljj u^ L^_aljLitl<j/lj 

(jj-JLa 623 (jJI^* 1948-1945 SjJliJI J>U- t.j^^ ^pJI oljUiL^VI 

. (30 jOj Jj^t jJiil) ( 1 63) jVj j 
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(30) ^j Jj.br 

1948 - 1946 

Oil ji Oj-U) 



1948 


1947 


1946 


ajjjjt 


9 


9- 


37- 


Ijsl4l 


83- 


50- 


7- 


L^jy 


79- 


98- 


27- 


IjJys 


40 


13 


17- 


l w 




97- 




lJUu.! 


3 


14- 


11- 


3lj jjjV JjjJl ^-i 


8 


3 


16- 


I-lT 


10 


3- 


6 


ijuoui i&^i 


23 


2 


225- 


L^T 


4 


77 


1- 


tSy*-Sll JjjJl 


192- 


97- 


334- 


L^ 1 



C^ sGJ Lh 






jVj.s o^ l584 U '< » 'j^J-> O*^ 3 ,9 (jJl^x 1948-1946 SjJLiJt J>U. 
. (3 1 /«^j JjjL^JI jJaJl)-( 1 64) L&jo-j lj^-?>Jl 6-° ^*W- 

4-lojSL>J! (_p3^^aJ!j i4_LSj_i^iJklj 'LlILL! CiI 1 111 u|XI (j-a L^LUsjUa! (_^ill 4-i^LiJI 
(J^lLi 13,7 (_p3j|j^J! JL& pj-«j*-a i_Ll JLSj . 4j£_jj_a 2 I 3_ajSL>JI I j~" '< (^jJI 
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Ul 



(31) (tij iij^r 
1946 - 1948 



1948 


1947 


1946 


aJjjdi 


1095 


488 


- 


SjlmsLI a£Lil 


- 


163 


- 


Li i 


135 


- 


- 


lSL=*L 


34 


- 


- 


lj_jy& 


- 


28 


- 


-Aj a~^il 


SO- 


445 


344 


u^r 


IOS 


336 


134- 


c*^> 


80- 


4 


4 


<Lj jJ^M iSsJ jA\ aJL 


491 


411 


119 


LSj ii ^y^ ^^i 


68- 


9- 


22- 


iSf^ Jj^> 



115 ^ tjS'JJi ^V' jJlvJ.i 

I j'" LuLLajj_i (j-ai- i 1947 j j n~j i u ^yJI 1945 ^^UJJ (j-o S^iAll (J^ii- 'jVj-i 
. ( I 65) jVjJ (j_jJj 3 , I I uU>-3j 'J^J J UJi^ 1 ^ ' ^ Cr"-^" 
j J J i a " SjLjjj ir"jl_>JLi 4-j_ij|jj2l diljl q""i i nVl 4 j a i aj (j-a ja£.jJLij 
jVjjJI SjJLJ dK ui a (ji VI i(_psj|j_2J! ,j_a J_jj-a ( _ ;r l£. J J i a -»J I j il_ut jJI 

.cjI^jIjJ! SjLjjJ * *<- 1 ,v,t I I j*.-s. I ^ j L^jLc^ajLa 

jja 3_LSLjj_aVI 3 JLaJLLI CjLjV^JI CLu\£ Sjj^aJI (j^a j^i-V! 4jv_jJI (jlr j 
LgjjJs (aJaLnjJ Ij-laj i tjr JLL«JI ^jJI a i "Ij-II 'I . V.aVI (_pj^. (_j-l^ (3^ '— '- X U^ 
jVjjJLJ Lcl .^"11 "\j ajl| ^c ilLutLJ i4jj< m + tlj 4-j.uiLj.uJlj 5-j.il LajjVI 



(J^'i i,ii U ! j_& (^Ic Ja^Lej I ^ (jjfc iii]| JJl (^SLjj-aV! jL^sia>LI 3 , .1 mjJI 
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2 j\l ,^-,aVI Jjlj4l J£LI J_aLS_JI I ajap-llj ^L^aiaVI jjj-JI <j-a f-<H>U 
_ 1 c J-iLa ' ilia ^j-a ' j **" (Q^J Laj * O"* 1 "^ °J3^ '"' ^"' tj' k - ljLJ ^ij ' " ^'J 

(j-sVI ( _ ;r i 7"j-^-J oTju J-J9 (_^iL<tSLiV! jJaLx-a ouLsj . 4j£_jj_aVI cjLaHill 

?tjj-i_ujj 4_uj->J1 4_LA^SL>JI Cj1j^**i uiXl /Js ul)JL>. (_£ Jul jLjJUlaJl ' laa ■ J II L < 1 i uj 

.(1949/48 S^ojl) Zbrlnill cls\^21\ ^ 3_«J*^ jlj^f 

La 4_Lx_a 4_i^3j^ 4jSLjj_a^l SjLxjJil CjLjVjJI Cjj^LlI La (jLcj_<j/ IjUjJj 
4_K_l2JJ_tl CjLjj" lull (ji^- Jo^Lno (_^SL! 4-ujjj2l SjLSJI Jj-S (^ t_!j_r»JI Jjlj 
J-C^jj '^ Si ' -^"a * I LaJ^Aj *_u_u^j <J^L>. jj_a ( alaflluia *ljLlJ1j ^ji* JjI ^j-* 
( _ ;r i-C. d k '& LjJ, I (_L»-I (j-a OJS_oJ! <j-oAj (^J 'OJ^-" eJJb (^ L$Jlj-al (_y°)$J 

jL^sjVI j_Us plj-j^sJ! (^ -I a! ->< I j , , „<j L^ 2_a£L>JI 3 ^k'.Vl 3 t j,U 

i)\ ijJLlujLa pjj^ ill a 4_j_a_&t Cj*iL>. LlA (j-aj . 4_pljILtlu 2 1 ^ rt j la * 1 1 a (-ILjj^aj-aJl 

^gjjl <— ilia -^tl (^ '"'j j la jJa g-ji^ uiXI ! J-& ^ j-iSLilll 4j! JU OuL^j 
<_iJ I La " (jl» '.4_<-3 J-^Jj JljLajLa 3_«_aLe_, 1947 aLc JLJujLa /TJJ^>- oLiUl 

oLcliUj 3_ui».V! SjjlcVI (jjs SjsjLU! jjjV! jl ii^ill! oljxuJI J}L>. kl)J^ 

i«_3JlJ! (j-Lc 4_jJLU L^jjjJLa (j_a j_j£|-LCjj_al (j_a (_^ai.2l ^l^j-2jjj^ , Vitl 
1j^_AJLj cL>.1^_j 0j\ i«LaL& ct_j_3i_ua! 5 JUC.1 i u a w 1 c /] i a >i I (jl c_t^t_j tilt_ijt_) 
La JS SjLxjII CjLjVjJ! (J-«-*j ^1 j U M t (jjsj . . . 1 1) j La a. Li£. Laiv I J Ll 'I <^~al 
L^JjJ-i (jyill 2j \l .ViaVI cCLtLli S^U"i i „| ^Ir joJUJI Jx.1 i ."it I j"<- I U*. , ,.t ^& 
. ( I 66) « Jijll A^M_tJI jl jlj ^" . ..VI ^j ^ sejj (jl (jSLaj V 
aLc /J^>- J 0**' ' "Ij i 1948 ^Lc LiAJlIjI x_L2fd (JLtLjLa x_aujj /*-*^J J^J 
7-jIjJLj *Ii<u 3_jSj^a^| SjjkjII CjLjVjJI L^LaJLS ^l iJLJLl CjjJLSj 1952 
tc_LLIj CjI J-C.I i lUj Sj i ihU (_p3jj^JI (^^ CiiTLa-i ijzjj Q^t!^ 1 15-13 tj\j Lo 
-1 se i a 1 1 iSj^ ' "*^ 3*^*' L^ N ''"'''* ''^JUJ^'' CjLajSLr»JI ^1 Cj-oJL3 ( _ ;r lll 

(jl «^IjJIj .dJj'iMiU f-LajJLi u o i M j La /«x.jJ JjjJI oJ-A ^ sQ2iJl i_gJJI 

^j^ a * j—uS Jl>. (—11 Jlj_uj (jl CUc I Iaj - •■' jJLlojLa f $J '"' a (J^L>. ^j-a L\jj-al 
^ej ^Ir *LtaJI SjLclj j_l«j(jJI ojIlS J!>L»- 3_uj|jjV| JjLSJI Jjj (^ Jjlj-ll 

. Llu/Llu/J L 'I Lalal I J ax ' 
i LjjjjI ( _ ;r i ^ S jj-a^/l «_<j/jJL!I (JLi/jLa pjj_<ia joX.J Oi^aJI (j-»tfl-i (jr^J 
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i U U j ", 1 1 a . A ~j 1 1 CjLjj" i ii U (_,i^. 4Ji3L>JJj ^_g 'I . V.aVI j_«_Lj| (j_a jj-^J 

(^SLj^aVl r^"V o^^ J^jl J^^*- <j-° ^^i^"^' SjlsbIII cjLVjJ! Ji.b 

dsjij-LM (j_«-Us (j-a (J"J • \-&i '^!^i> a ^' ' '" J ** '"""*l 5-iLjjj (JjjlII dJJj ^j\\ 
4_jSLjj-a2l SjL^ILLI Cjuji ojI d Ac C < <r~>jj>. La (JLtll/jLc x-qujj (j-* 3-}LaIlj_u 2 1 
Cjj j -v I j » w S, jj "*vl jVjjJJ 4-j-mJLlu i 3j i -" I ^ jl* i »l Cajjj Sjjij-Us (j-o 
4jlj-uIj '"'I l^iAscj *lj^>-l er^ l£>**^ >— ij » i"i 1 1 4jSLjj_a^l SjLxjII CjLjVoJ! 

?!j^>-V! ! j_a IjjLJtlLj (oJ lil JLJujLa 3_jj_«_a i_ka^j jljjl^uJI j>jjc4-> (_£J-U 

.«(I67) 
SjLaJI JjjJ d 1 1 .1 ilLi (jls ,,-il ,%.jA^.",tl ojla JiLo «!j^>-l (ji i <i S-l2j>. llj 

(jJI onitjJl vl ,^",aVI ^ u i.i'^LuJl l^t^-a ja£. jj 3jjfrjJI I $~ i r^a 3_uj|jjVI 
LlJU^lj^— l ' " i i a a a. La (jLcj-u/ il . I j j '■» j_«_Ll! ^^Ja-aeJ plj_<-uVlj j^LkJI 

. jujintl 3juiitl (jMiinj liilis <_^ L^J ji^j i/.30 , 5 3 j 1 1. n 1 949 *Lc (^IJj^uV! 
!jl£j ;'/l2,3 3 j i ii h KjjcIjj i'/30, I 3 j i ,i u L$i1a£. IjJJjj* i-.-'^a^ L«£ 

i I 949 ^Lc '/20 , 7 3 j i ii ; ; cdjl <t uJjjJLlI 3-4-l3 C^Jaia. U^ i'/9 , I 3 j , ii m 



uljJI ol L^LflJelll ojut (ji (o-c-jj • j-" ...'/63 ,9 3 j i ,i b 3_JLkjy! Sj-lUIj 

VI i j-iJJ Qjjjj-i 4_l3LoJ| I j" * i ■■ (_ylll 4_ulLII JLcljJS «_o ( _p3jL*jj dulS Jjl kJLII 
.4jSLjj_aVI SjLkjJJ CjLjVjJI JLuLjj Ll^jj w '^"-' O-ilS L#j| 
0J-& (_y^ 4-g.j i ii j j_«_cJI ^l>c f-^ J <j-^ LaL* IjJ^ '"'I u^jLOXji] C^-lkJ 
4-lLcL9 (jja ) l^lCJ . t_!j^>JI Jjlj La joJLc 4_La^s jjLjo (^i^- LgJjLcLu/J Jj^JI 
iJjjJI i f l I ~ I j * ' j "■ (jyjJI (_gj« i ntlj (_gj-2jjl jlj 5j i "*»l 3JL>. '"'I L^taJeoJl 
4_j_uL3 aJLc (ji (j^- ^Lj-Au ^Ja-jAselLH LiIj-a Ly^- -n "^ lc3llj I ^j^^ I fCJ (Jlt-t^t-i 

^j i-vVl jlSJJI (j^s LajijIjjs (a£.jJ Laj^Lo IjLUI jij jLSdJ! Jul L^J^Lic. Jj^>«j 

jljjj, t 3 Lajj-jJI 3JUj>JLi SJLolo-uVI (^Jl 3_ujijjVI SjLUI Jjj oL>J La^ 
ji (Laj_i£.j LJLtajl t_jj-ia. (_yi 3_j^.ljjJI 3JL«j(JK) I j . ..A\ SjLaJI (Ji.lj (j^ 

CjLajSo. (-5 -LlJ 4K dilj ' uag.j .(3jljL1IIj 3 ii I V* t, I J^LJI ,jji) I j a.j I j. ,j-a 
SjLjj 3jjij_u3 j^l j^.jG dt^.lj (jH-II ^i} - ';!^' cLojjiiill 4-JI n i uljJI Ljjijji 
djLc^ miU ^ (jjsjSLjJI jUiDj^/VI 7t Ja J^Li- (j-o 3JjjJJ ^r \l ,^",aVI jj jJI 

^yJJ d ,^^\ ^jj SJjlpJIj JUfitl (jKII i^.lUtl SjLj) (jic- (_^=j^>Jlj i3jsL«JI 
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CjLcLu^iJ! i."r i"iV*i)1 1 I jSL&j .^jjSLI! CjLaj^l p VjjLi JJl^j *j j La 3. CjLj^" 1 11 a 
' " ' * ^"j 'J T J '"' ' 3~J J ' ' ' *~* ip^ *-uiCu\ jS_a_U jj- 7c-uu& la i4_uj)jjVI 
. 1 ^Uj'llj ijljLJIj (Ji. jJlj jl nVii iiVI CjLjjIi 11 a 
•.(Jjj-j-i .J (j 11 a j -vj i_iJj|j . I u-i J j 1 11 I ^ i~S j^jJI CjLaiSJI jJUoi Laj 
^—-A ^ys\J>- ^I^OJ O"*- 1 <^>t <3_aj)j»$JJ .i^LxJl jl td , ,1 frjjl ^tj ^£.JU La ^j-ajj)) 
J « a j r-ljy-l! J-«^>- Lxjj it_ij_>J! Jljlj La 3jHi (^^ «SJL5cjii! 1 "«!_' 'I ■ V.aVIn 

( ((|6) I flK uija <Lm SJLi (_pe-«-i OlJ >l lall 
j_^IiL«Iuzl jLii C^JiS i^>- ^-JL^JI jjJLJI ^j-* jj-u_aL>J1 JLajul ijU jl Laj 
i^l , ^.* ,<tl.YiT2j<jj «VI Sj^tHI CjLjVaJI ja^J(jSLj /«Jj .^LlkII SjjL^jijj^! 

3_j! ju (0-c.jj . IJT l\-*-l\ J j"^^ t^i^- 5-ujjj^' SjLUI JjjJ 3 j i.i'^LuJI Sjill 
Sjl^U! oLVoJ! o' "^S ' 1 950 ^Lc (^SLjj-aVl ^jU^JI jl)il ^ >?utJI j^ 

L$J *^U3 ^1 2_lIIjlI! 2_2iJI liilj u . j 1 .1; idili <j^ d^cJ-La fo£i («J i-SLjj-aVl 
tlj!jLCk:V! OJl£ 4jSLjj_aVl SjlxIU iZjLjVoII 5jiiiitb)) 4J| foe. _M 1 a£ 1 jVjjJ! 

5_jjLlTl-iJ j-i j-ljJ I 2 ._. , U tl cjI j cjIjI j~ir>U 3 1 initLi 3jyjLi SjjLuaiaVI 

.«(I69) S^ejjIj^oVIj 

jJait - (170) (1957 fLc ^LrJL^L.) ^LUut^JI J}U a^o-aVt Sjl^HI 
SjLalJ.1 cjLVjJI ^jJ 3_ujkjjl v^jLLLlo-VI 3_ui^ jl VI i(32) ,oJ3j JjJljJI 
jjftj i^jjkVl JjjJI i^JlI 3^!j^II cjIjVjjJ! Sj^jjs jj£l oJL^ 3_iSL^aVl 
.3_Jjj JoLlo-I 3JLv»£ jVjjJI j^a 3_2l!| <j_a Jjj^c LgJJI j-aVI 
SjLUI JjjJ SjumHj 1958-1945 SjJLiI! oJL^ jLla ijjjI jjj jSLj La^aj 
x_3j_i JjjJ! 1 'I I" (.". I » uul dn> .a^.^tl «LuJ! SjLcI Sj^i ^yA 3_ujijjVl 
. L^J 3_uj/Lj/I i_al jutl^ i-.lj \l .^tl SjLTjj l$ ^ '^"aVI jjjJJI vZjVjijlx 

Jljlj_a (j_a cL_i£Ljj_a2l (Jlj_a^(l 4jj_3j La lLLJJ ^j j a -- i ( _ ;r Lc. LtJLcLu/J 
«JSa^ (j^s Lgj^M-a^. juj^ ( _ ;r 3 Sj_ljSLII ili\ .'--.jA4."tl L^J 43jij Laj i L^>.^JajSjJ 
3j_5t2Lll CjLjVjJI O-iLc La-LtJ I j_A i^^LkJI Ll« - -— T 1 ^^lc il_Ha jj 1 11'^Lu 
fOj?ej>. 3-a-iJ ujijj^/ jjl^-aVl ylJu eaJ 3^uj <■ u-uU jljejuI jj j '^ j_a 4_jSjj-aV1 
LjjjjI OuL£ 1958 aLc: J-l2» 4JI Jjill (jSLajj .r-jLiJLi L gj< uuJI L^sLAJl 
iJjoitiLI 3ijL9 j_lC Cj^LaJuj Ji2jJ! Joj^ fojz jj>.\^>. «ljj (J-«-«3 (^-Aj Sjj» 1 11 
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i n I Yi 1 1 ^ Vn'ill ajj 



LJI 



.«(I7I) 1958 aLc 3L*l3 (j-oHJcJ o' ^ J^ ("ukjJI ! J-& (jl JLu . Ujt-ij 
j|j i^VI v^jLJUx. w La «" 4jj i3_JjjJI Jal.LO.VI 3JaC IjuL ^1 Jiju jVjjJ! 
(jjljjlj -SjJLc <L>ALc. 3-2li w ta seJj LaLili i_ufcjJL£ Jio^. 4Jl ^yk: jVjjJ! ^Jl 

(32) ,^j Jj^r 
1959 - 1950 ijA\ J^ ,/iySh oiPjiaii jij-» 





oi 


j-VjjJl Ju^L; 




-1958 


1957 


-1950 


ijJl JWj 


1959 




1956 




2,3 


6,3 


2,6 


*J_Jl i ,14 


3,0- 


2,0- 


2,0- 


i^jiC-jtil jUi^l 


0,7- 


0,2- 


0,1- 


Jiilj o^JI 


2,5 


2,4 


1,8 


CjljLiiL^il Jj>j 


6,0- 


0,5- 


0,5- 




0,5 


5,2 


1,8 


CJ*>l),i>sJl, 


1,6- 


1,6- 


2,2- 


A->Jy»\l iL^j>s>-l «_lU 


1,1- 


6,3 


0,4- 




0,6- 


0,9- 


0,3- 


^1* 


2,1- 


2,9- 


0,9- 


Ji> Jlil J J} 


3,6- 


0,2- 


1,6- 


J-Vl 
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(32) fij Jjj*- gtj 
1959 - 1950 ij*i\ J** Jky>H\ oWjioli ji>» 





Cj\j" 


y_,Aji jo->^ 




-1958 


1957 


-1950 


ijijjl JU» 


1959 




1956 










»j>^" J'j* ji l/'jJj 


0,8 


0,3 


0,1 


>Vi 


0,3 


1,0 


0,3 




2,7- 


1,1 


1,2- 


^ 



Sovirce : Sidney E. Rolfe and James Burtle, The Great Wheel : The World 

Monetary System, a Reinterpretation Macmillam press LTD, London and 

Basingstake, 1973, p. 72. 
J i^iii" O-iL^ Jj n_uk J ^l SjjVjjJI (J'jJ^I ddi^*-^ Jj^-" <j-° L5' J-j-uJ (0-1 

JLjLc (^ic J j i a -> I ' J^-Vl *j j i a a <JU! (J'jJ^'j olju-uJI ^ LfcjL!ujj/l 
(J^ii-j . JijLkJ! ! J^j <U3c <y.tl jjlc, ^j La i-J t_ufc jjl ^I Jj^tiJI L«_Lu i Lg-La 
4_uA jJI 5 JL^ajVl (>a d!U3 SjSj^aVl 2 jLalXI CjLVjJ! C^K 1 957- 1 946 S^pnJI 
j_aVI ir-jLJJI (_y^ Sjj^j-jJ,! 4-jjVjjJI Sj_i^5jV! p -r ~w £>£■ Ij-JjS JJJJ La 
JjJljJI jJaJl) - '/I 00 ,j_a j_£i <jl£ jVjjd] <_,-ul>J-II f.\Ui\\ (j! cr 1 ^ l£^' 

Sj_uSLII 5_2i!l <>jl* ^ylc 5_£_jj_aVl 5jl*iL! cjLjVjJI cjjlHu/! jlsj .(33 *ij 

LgSLLa-JJ 4jSLjj_o ^1 (Jlj-o ^1 <J-"j3j J-' ' '^~ (j-^ ^J* ' "j"' <j-° jj"*-^ J^J^-" O"^ 

(J'jJ^' (J-^* - <J-° t — '^j mi II oj_a (j j S, I " <ii q^-lSLjj-o^I (jLs jJii ./«JL«JI 

Jal utill SjjLkHo 4jSLjj_o^/I CjL^j uJI C.IUj . L^lS 4-2UI ( _ ;r l£. SjmnU SjjVjjJI 
J-j i (J-2JJ Ij «_jjjJLllj r-LLi^l Cj VL*-a (_y3 d <i V 1 >> CjIjI n (~ 1 .1L1 j»j-S3 LJjj 
tijIjUil^VI 3^ijS oJL^ (^o. 1958 aLc(_L^.(jI Uj.<j}Lc.VI i2jI^-u,j l£]jJU!Ij 
jVjj oj-^ 25 cH'J^ 9 " o-'l J '^~ '^!^-i> a ^' ' ^jLSj_<Si1! 4_ij>.jL>JI Sj_«i/LJkl 
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i n I t»~ 1 1 (j Vn'ill ajj 



LJI 



(33) ^j Jj^ 
1957 - 1946 ijiiii J^u yijuD ^iJi «tkJi 



oljMjjJl ju>L. 


Sj-s^jjl <U-~o 


jV .jjl SJl^>jS 


SjjJhJJl sj-^j^t 




J! £>' J ^-jM 1 


'£>' J 


^Wjii j 




S__sjjl sJ^j^l 


*LvsL>- « ^*£" j 


a^y.^1 Sjj^ii 


^l^S\ 


(1) : (2)-(3) 


(2) 


(1) 




29,6 


6,1 


20,6 


1946 


26,1 


6,4 


24,5 


1949 


53,7 


11,7 


21,8 


1955 


64,0 


14,6 


22,8 


1957 



5%ii tj\ «jJi lujl — j-u^ »-*U& : y oip 1 ^ A*ji\ l^^j si 952 ^» cl971 sj-^o 

.89 ,y> d971 Ojjyj 5y>U)l t^bSdj S^Uil 



: 6±±1\ J*i-iU detail td 2§mi§ jU*— 21 y*i Jl§ j (w) 

al IaJLil I g-ilc !_gjlaj| (_yll! CjLUaJaLiiJ! Q^Sj 4-uijJ! 4-lILkJI i_jj_>J! f.\ jlJu 

JljId UL5dJ *****' ' ' 4 ' "J rt c^ ' ' j * ' I J jN ***< i .. V Ij j frail ^In miI 4_i_ulj-iluj 

(J^Li. Lfrjjjj i.'ili^j (jr^'j i5ijjIaJ! (j< i i ntl aJJb j-i£. (jJaLm 0JLfl> i_ij » i"i 

j«j>.LlI.lj fjlj-U (ji JU! (_>uijj J-«-«-II jrjj (ji^aLilll j!j jJi^ ,<_ij_>J! ^^l^ 
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jjjjjJj * )Ljt- tr~>\ -n J J i " a ' * rt tlA- 1 ^ J) a. «'l /^ CjI JU /^ZLJ 1 4_u_>JJ 4jjl^>-j^a_Jl 

e\ * i"ilj cilj <i t~ i nil ( _ ;r s 4j^.Lii>.z! 7cj!j_»iJ!j i ~ 1 1 5 ■ La 1 1 j_p j_ZuLla J'C uij 
-jjjlII 4LJS 4jjjjIj_wsj£L!I oLli!! sLui^L-LgJ 4*jLi!! j^LJIj olj o->~ r .i tl 

(jjiji^Ji.1 ^_ij< Mitl 4^1^ ,jjz 4-ajLcj 4_aLc OuL^ j I mil h^U SjjLkII 4^j_>J! (jLa 
(j-<-ul J' nil J-^-^II (j-o L^3l ^ jjjLajJ L$JjJ 4jjJ3 sLiCjJI OjLi <i-o~ ( I 72) i i-4-Ac 

cjLSj_>J!j 5_jj^!lI! cjLj^J! (j_o JLSLZul 3jlc 4JJ3 ( _ ;r a cjjaJLu tjl m" 1 h^LI 

. L_A.}^LjJ ^-j-oLu-oJI ^J\l ^" . ..VI jjl^j ^—3 Tt^r u ( n /jy^-Ii i4_uLS_ulj 4_u_oLu_oJl 

CjujoXalj-j-aVl jug mi ' '^* rt J ' *""" t4_jjujl 4_uLtJ1 » >J->*-J> ' '^ ' IJljj LlA LsfcJ 

^_3 ,jj jt^ll ^^ ^J\l 5lu uVI 4jjJL>. (JjjJ! (j-a icj_«j*-a '-^-pj i4jjl at" < .iVl 
j I <<1 1 n^LI (j-ml j 1 ntl a UaJLI I ^c J 1 a a uj i4_Ujj^mJI ISLjjjsIj 4_l2j^sIj Lu^/j 
(jJI niijJl .si irTi'^l j^lj-a "JJS^Lc ^ SJljJl*. 3i^-J-a Ijijj jjjii^j .^UJ! 
4J| tiili . Lu-uLu-u 3lff~(i.i« JjJt£ 6^' ^J-d^ c^' 3<ilV~U 4^!jJaLi (jlljtJI 
L^jIjjI 4-jjI a <"i inVI 4_JI a nijjjl JjjJ! jJLflJ ^gjLutl^VI aUaJLlI jLl$JLi 
I /Vjl , ^" <- lj I j . j '. CjLlUx. (_ya (j 1 ViLll (_yb I j~ a Iseoj ul (_yjJI 2j*Cji .i^lSLIl 

5_jjLjjl1^VI Sjb^l 1L gj<i,i»ll J>livVI Jla) JjjJ! aJLa -5jlj-oj ol^U 

3_jjl_a_lJI /".I j al A"Vlj \j ^ . llj t 3 j j i-vVl CjIjLlIxVI 1 La "' iSj-JuLjJ,! 
i.^iTjII jSlj-ll ojut ^t 1 .1 djn itl Cj«L>- Lub 0-°_3 . wJI ..(3jjL>J! <ijjl arii .iVlj 
CjLS^Lc J_jJlj>>jj M-L-t-iTiJ I Ja_i!j|j jl > a" i »V 3jLjJl>. i_4jJL^/lj CjIjjI (j^. 

. ( 1 73) jjJl^J! jLsjO^VL <-^>Jtj La j-a^>. ^aJLUI J^tj-Uj 5JL^.jJl! 

4j| j_A 1 (_y&j i^aj^j I I JLA f_y£ ''^JJ SjLi/VI LLtitj La jjLa iJL»~ (_gi (jlr 
i^-j-uLu-oJI ^J^ 5j 1 ■■ 2 1 /^L^. (J a-i-a_>J1j /- IlaaJI jj^tHJl CjISjj>. jLt-ajjl ' i ^^ 

jLalcVI iflj-uJ,l (^^L^iiaVI JSLji^JI) S^UJI LaLijiJj LajLijI JSj (^cLal^-Vlj 

«j_Ua ( _ ;r i 4 i"i j » U ^j" 1 11 a (_£-}jj i(ji.jJI J-JJJJ «j-<-u i4_lIL*JI (JJ-^' cr^ 
l_gJ-SJ <l JL>J,Li (jJjtlj Laai Lai . (. . . ^sjX\ 'f>?JI ij^i!! i^JU^aJ! tiJUl 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

4JLi SjLi/V! jJLjtoi i Lj/Lj/I I * i gj La J-&J i4_JjjJ! 3-1 'I . V.aVI CjLJS^LkJIj 

jjtj i4_ujj>.2l liJjJLJI 4-A^. j Laj i ■■" w a j "~* 1 1 ^j^^J- (j^J • ^ J ' ~ J ^i^J- 

i«Ljj-u_4-i 4_i_uLu_u <J^L>. jj-° 7c 3 fo^L-J 1 x_Udj» (j-° »-iI^_LJl i i I H (^A- lS 1 -*-^ J- ^" ' 

j4_i-La-C j-^c '"'!''! -1 ■'-"_' 4jJLLail jl Cj!jLjH£.V!j (_ps^)_ill (ji^. -i^jJiJ! JiLa 

(^jill Ji-J-JI (j-O J-fJ^ *>>• '■'**■ '"J l ( _ ;r tla_jjl JU! (_>ulj J-«-l (ji>i= ij& ' jJI 

(jJI L^3l ji^>.jjsj Lgjtjt jj <j-a (/.40-30) j^j£ (<u^ J2J J!>L>. <j-o .s^LJ! rjL»- 
.}}LJ! (^sj ,«(I74) jjojlj S II 3_iii.|jJI j^l r^iU <_>-al2j U-a ij^jpll ^iJj-b 

J\l ^" , ,.VI 31 JlC I j ' -^ * CjJL>.j LuLLajj-Aj 4juLJ .i^Lij CjI^ t)***( 1 11 a dulS (jt^-JI 
^J_S_) p j la '" «L)LL4_j OulS /^iJ> i4_j_LjJjIL*_u VI tfLSJaxU * 'j Lca£ (j'j-^ C^-^J 
CjLt-ul j 1 nil (j-1^. j La-i 1 ■■" (jl 4-J^L>. (j-o Luuajjj '"■'* I tali ul i/oSLx-a ^ njHI 
J_iS tixj^*. i LgJ-J I 1 a a j i. 1 1 ulxLi Lxj J^M-J! OJL^J 4jjL*jJ!j 4-JU.Ij 4jjJiill 
4jjj>.j i4_ala_Lal] 4_L<Ciit, I JjJ-JI <j-u ' *j1 Cj^M_aj(JI jl » 1 »l CjLjj -1 J la '"' 1 1 I J-& 
(j-o » I 1 a c » I Jjlj-o *-j-«j><-!j 1 tLalaJiX I Jj-i J^-l-i '■^J-"-" jl >J^ ^-J ^-'i?- :!>, - 1 
Jjj^j JajljjJa *_u3jj 1 IjiLsol dJLb (^ 4j J3I ^"--> 1 ^ ii-v 2I jlSJJIj i_ut jJI 

. L$_Lo 3 " dJ 1 u^ ! 

L^J|^>.| 3jjj^5 (jSu /aia 1 Kj-rl_ij (JLjlJj^JIj Ljijj_aJ 4jljLj I jMjj CjIj m" 1 11 a 
I j" 1 "'^ 1 --j 4_iJ_j-l11 ( jja 1 r 1 > Li-bjl d ■ a ' q OuLS du> 1 lj>ri-^ d ^ ' ~" rt ^J^-iii 

V L^ SJjIjoU 4Lu«JIj tLy M-wVl JU! u^fj ijiajuM 0^0 iuj^Jlj 4JU! 

■ 7cjl ... I j"j La-i 1 ■■ C^>o 1." 1 1 in I 5jJl3_l!I L^jLJaLLO~lj ijJa^LuiXl _d.JI 
I jt\l ^", , ,,l ^Jiao jj| J\l ^", , ..VI <CjJl>. J^LJ! (_j-1^ 2 tj j ■ "tl (jjs (jSLj j«Jj 
(jja I gjic t_u_pj Laj i4jJL3_JI 4_l«jjJ! (jl i-dJJ . L&Lx-Usj 4j 1S1C jjij (_£J_2_l!I 
i( I 75)3j 'I i^'aVI 4-L<-ulI Mjcjjjj *>^ ^ "~" "^^ Cr^ Cr* " ■ '3 "^ ''r^J^" '— '^ ' 
J-^-jljI /q_j_*_u_j_jj ^j^ ' * selul 4jt_j_Ja ^—3 l_AjjJL>. JL?o 4jju ^"aVI 4_jjljjjIj 

.sLjJIL«JI 4-JI h 1 iiljJl 3j ' "^ ^J'- : ? , - 1 ^ J * .'"' (j- '^* c^- S-H>y ^J Cr'j"^' 
(_j.a 4jjjl>. cj!j_JlLi (_£Jl3_lJ! (JL>J,! ( _ ;r a cjIj_l»jJ! Jajjjj j«J La 4JLa i4_ii£.j 

J j , ^.^ ^jLa jjsl (j-« (1)^ I 1 J "J . 4ji^.LiI! SjjJLaji Lhj! J Jiaj L^JLa r-LuV! 



158 



J A 99 09t*£Ji pIBl 

.4jjLutl^V! JjjJIj jM_j| ojut t>u SjjUJI 4jjJLJ! tijll>L«J! 
3_Jjj (jS 1 I j"j ' **■■ l?^-^ 1 cj-^ <— ijI—c-j-II 3Lclj_o «_o ( _ ;r Lj Li^ls cjLjsM_»J! dJLbJ 

. 4-U-O-VI i-iljjjjlj jl J-i^sVI i-ilj-ij (^J- ^ " I 

.3_L>-jL>J! 5jL*iI!j 1 «j uai\ (jic 5jIsj-II jlj<i"ml -3 

.(176) JM *' . ..VI Sjbjo- JjjJI (>U 4jJl2jJI oljL>oVI ^)^«; (jJ^Sij -4 
i^JjJ! jJLJI J}jj'n^ ^JJ ' '""' (^Jj * S- *"" "I '.'*** J "-JI 0J-& '"■ -1 ■ >"lj 

ijjjjl (j-o Ltj_LC «_a «-3jJlj SjLjtll! cjLlsLljI jJic ^jj (j-^l W V .' ' a ! 3 

(_^a_«_l Cj I j-jJLjJ I OJUt O-JJLs-l JLSj . («JL«JI *_a 4jjL*jJ! L^jLS^Lc jijjJjj 

JjjJ! «_o I j La <j " oJK ^yjJI 2j ' Sill oll>L«JI ^ a^AUtl dj^LjulJI 

. <Ljjl q***u llVI 

aLcj 1945 aLc j2r4 cjjCLo! iJ li\ ejZl£l\ J!>L>. 4JLa j_ai (jjj (j£_j L»^aj 
cj LjjjJa Ij-j-o V I j jl 1 «~ 1 nVI j • ■* c ijj-^' cjj^i'i (_yjJI 3jHiI! (j-Aj 1 1958 

( _ T J5 2 '^JJ c CjM, *s ui 1, JM 5J . ..VI 4jjJL>. jM_J| ,_p5jjilu joJ i4jj| m". ..VI 
L^J CiU mi') I (_ylll isLLlIIj j_ujjijJI SjLcl CjLlUx. (jl dl! j . L^jLc^SJLa <jjjlj-a 
L$j<-a ^Jj^>- JIJ3 n_g 'I . V.al j^j j^a 4i£. '"■'*--'-»■)' Laj i«Luj|jjV! SjLaJI JjJ 
ojut I jj'a ' " • 1 a 1 a seJ (_yjJI CjL*HiI,l (j-a jjjS (_yl^- i—AkaJI ^^3 «LajJalj SjLjj 
cljLaLi. lObj; ilXlj 4j OC.VI .a^LLsJI j|^a t^U^ljJJ! j»Li»J! ^!>l!) J>UI 

u_JIaJ| I jut SjLj} (j^s cjjJjls 1952/51 4jjj£JI t_jj^>J! cij«L>-j .(. ..(jjUIl 
ji2iJI ijuusj] j«^>- j'j-3 iCjLrtliL! ojla (j-a j-uSLI 4_lLL«JI jl» i nVI • ~ ■ « ^"j I j 

dll j (jlS (jlj ijt i ullj u-tlkaj I ^yS SjjA!I aJJb *'j^ (j -0 J ^-^' oJ-^J u .' '>^l 
JtS J^M_JI OJLA Lajju^aj (_yjJI aL>JI CjLaHill (jjs 'j-J^ L)' *L2j2». (j aJb V 
i 1-Ajl » i nl (_ya SjJULLa '"«! j I *"t t Cjl m i nn-sJI J^L>- iaLc (JS> i"i_) O-Usjjlj 

. jjVlj jlsl£L!lj ^jj^llj JaLLailj (jjiLa-Jt cj! jJLjj 
i^jljjI^JI ^ SjLjjJI Jjj-*!! , JM ^~, ...VI Sibj^. jM_j| £yi jj^ IjJ ji^j 
3 j Lai j" --VI 2 j, ) alll L^jJ '^jl aIJl3e!u nl ^yJI n_gjL*jJI (jlj_J,l jjt£. J-uij 
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Ly l Ci 3n-»-~iiiU 4_lIjJjJuj/VI Lgjju^sjl LgJ OjvLjI £u3» i4-l1u}UI I^jjusI Jj-S 
!_yu~Li V Ij La •"■ Cjj i .!■■>■ JLS Cuul£ (jjj i5Jjj i nil -5jlj-a ^)^*.' j-j3jj LuLLajju 
(—LujJu-uVI 4_j_tjtil LuLLajju ^Ja-iAsej *1j^>> <j-« Sju-aj^l 0JL& *t-«i_i3 £^ 4_i 

. 1949 ^L. '/30, I a ,,„;; 
jlS-c jj-c L^J 4_Lj!jJI (JjjJIj LuLLajjj <j-u ^jL^jLail * ~ ■* a * t j^sj 

4_aj^L>JI ' j « "" LkLiiajJLsj (jr^'j (J 2 !"* ' **J J ' a a ^jL^LajVI <j-a icj^jjca 
(Ji-|j 0>LaL«_U 4-jj in~i 1 SjU^sjVI ojufc (j£. (jjJ^sJ! r-lj^VLi 3_uLLajj_JI 
J i ii J 4_aj^_JI ^ i * ' ^ II Cj^LqjtJl ^Ij-iloJ j^jj>.t xJLi_aj ((-ujJjuj-u V I sualaJua 

L»£ .(177) 4-j-LjJj~ mVI 2 S La < 1 1 rjLi- Jj^-I' o^V f tuLc^ajI! j^c 

(j-o I j^jjU* ^a _Jji_JI ojufc Cij g"i i ill (jylll ' Sj i a II ( -5 i^. 4jLSjJI j«-La-i C.i-i£La 
4_aJ_>J /yXAJ- 2 I JuiiJI ClLal JL^-**< t nl JLuIujUJ 4jjL^fcujl ^jjj 1^1 u j^?e_»J 1 ^_jJ?e_=»o 
-y- oJlJkJIj ^—cljjjlj /y^LLt^aJl /^ULiVI ^—3 x_i_uajJI CjLcj^jIi_a ' ajgi&jq (Jj^_4_i 

iSjQj i^aJI ' ^N j" ' " *^ ' " ' I ' ' Lai! a <j1_oGj 

jj^'l LgufcLsoLij 4j.}jJu»J,Li i." i <i i n~l Jui3 SjujlJI ojufc J^Li- JN Sj i u VI 
Cjl JLC.LjJ.Ij (_paj|jJilJ d 1 1 nilLj^ . 4-ua-cjJI jj^-^ i L^JLu (j-a (j-"jJ i4_Lul>s <_sl Juil 
jl «4_»_iljJI ^ La 2 * 1 1 » jy_oLJj_i sjjla ( _ ;r 3 sIjjj/ i I g-ilg cJ '^-^ (j-^' i ^!^i>" ^'' 
480 (^SLjj-aVl Q^JLUI (^ic JLlLj/I i^gJJIj ((^^ i. ill Jjjiii ^yfl *l jiJI» ^aLJjj 
l^I JUtVl L^ olaJbi-lj i4jjlUs CLul^ JLai i(4j£.Ij3JI l!j>L^L>JI ^j-ajLa) PL 
(jSi («Jj . 4jSLjj_o 2 1 SjlxILU CjLjVjII 2 j 'I ■ V.aVlj 4-u^/l j i uJlj 4jj*_uIjILj/ VI 
ijVjJ 03^ 0,06 VI 4_l2j^sI (JJjj (aia» .sLl«_uJI (_pslj^.V LuuLuul 4jj/j£La 
w I c i La i ujVI (j^ "*-J I J » '" I CjjISj ijVjJ 05^ ^ i 86 4_lj_ij^UI lSLjj_alj 
isLiC^jjiJI (Jj3 (jja SjJL^a lSLjj_al Liljj O-ili (^^Ul (j! jioJI (jSLIj J U3J&] flalaa. 
^j-* jj-ujjjjl -n i ■■^'' /^l^. CjjL>. /^iJl /^-A uj£Li_a£, I j* rt 4_dJL^ILa dulS ^-lllj 

Q^jli , 29 ^jjji <3^-" (*^ '- i '-i- :>, ^' * S ' ""'^ v — 'J"** 1 13-"' '^ '<S^ .cjIjx.1 i nU 
j 4_ujjj>JI Ljjj£LI jVjj jj^_Aj , 7 j hjLiLlL! jVjj jjl^jJLi 2 , 2 JjLLo ijVjj 

^^Ljj-aVl (jn j\pl JJl^. J-2^ ilJLA ^ l-^tir: Vj .(((178) Ijj-oj-il 0,29 

ij^Jj U^ iLSLjjuaVI 3_^jlU ^3 1 jukl 1948 ^Lc o^i^ 
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Cji i ii ( nj all (^A-^- 1 "^ ' N ' -^"al uLaj^-tlu (jjlit-i tiAJ^J i3j->J1 jc-a^M 3Jl£,L_u»o» 
(j-C pl_3jJI ( _ ;r i jo-a^/l 1 i I 1 ~ SjLusLk-oj ij_fl>j>jjjj j 0" 1 n" (jl I j 1 1 a flj 3j-><JI 

(_pajij_flJ! dJJj plajut (jLi iSjLi/V! jjljoj 1 Ijut .«(l 79) (jIjjlkJI jlUs I j . .. a» 

2 J^N J~ '"*^ -jl_J-U ->Ij j" ml (j-a C^aJLir" ml jJs 4-jSLjj_aVl oljLcl i.iUj 
J '^" (O-La 4.La-ull <-. .^. .^.-^ (jjJI .SjljJJ Lai . a_uj_>J! Cjljjtllj i4_u!jl*J!j 
(_j-J-JI CjLcj^ i"iU ( _ ;r 3 (_^i>- ajl (JJ .CjljLcLcollj (_p3^^2JI dJJj (j-o /I5 ^1 
3j ** id j 1 .iLt-u^ll a_iii}| CjLc.j|j_<ia JlLa i4_La_uJLl 4JL^5 CjI j J^-JJ OuLS 
Laii-— >■ j » . 4_cje_i3lj "1 1 » VI ^ a^ajl I feic c-xiij (jLCfl iCjLilj^>Jlj jj 1 n->Jlj 
4£^< uuJI 3ii<^itl (jla ,_£jj>.Vl i_aljufcVl *_a ajjLuaiaVI i_aljufcVl O-a^-ljj 

.« LAj^^j q\ ejt'^i r~*-U 1-^Lia Jjjjja ^LcujV-L_3JL^U 

dJJj (^Jl (J^jQJI ^ Oj^tlml jJLa 3_i^L>JI 3_ul>.Vl oljUillmVI Lai 

i(j\jj^*J\ jj-u La 3jH^ ( _ ;r 3 '^!-^■ '^jLS Lie Ij-JJ^ (J-S3 CjLjj" i h<u ij^3 ' -^-^1 
r-LLiI (JLa_a ^£ j I nVi 1 nVI ( _ ;r Aj i5j. UJSllI CjLaLso VI (j-oAj (^1 OuLmjIj 
(JLi/jLa f^juluz !_yaj^~ JLSj . SJsLtaJI jlj-aj 4_ujja-Ulj 4_i£.ljjJI iaL>JI jljJJ 
j—lo /^Lul 4- L a-LU ^j^ . ^.^ JL9 £_ijl^_a ^j-a Is-jp- (J' "-^P* tcUl 1 nil 0JLA /yLc 
(j^aLi^ij-II (JiLa 1 L^J 4jljL1II J^LJIj CjIj m"ii nib A 1 "j'lj-II aL>JI jljll (j-a 
juljjj (jJLlI -Sljil (j-a La>j_uLj (180) j-LL-^UIj A^^JIj JaLLIIj lilijjlj 

. j^LJI tf JL* (jjs LajIj-lL-J (jlc (jJI inIjJI («JL«JI jLai^.1 
- 1945) SjjiJI dJJj J^Li- Qi^ .aK/"! i^jjJI jlSJJI Jjj ' ' ■ -*.* cJ^y L«j^j 

x_<j/^lJI r U U ^ j cLujjJI Lijijji JjJ (<i^.J (_y3 4 1 iuSj d a • aJ Vj » i"i a (1958 
3-ILjJl^. J^LJI 5_Cj_a^J, j-^J-J LaLaJLil Jojlj /<sJj i/«JL«JI ^ ^ySLjj-a^l 
CjLjVjJIj ^LujJ-II Lijjjl JjJ ■-■>^^ ojlol\ aJJt J>L>- 4Jl iii!j . J>L2I^VI 
LJIjl nilj (jLiLJI i^cLaa. La^ i<LUs^3 (j^a '/60 (^-Lc 4_LSLjj_aVl 3jii=lll 
(jJl^a. ^Ic i-.l.^.->'a J}LSi<_uVI 3!oJ^. J>LJI Lai 1/. I (jic SLlSj^sI <_jjx>.j 

.(181) o^jj^JI dJLt(>a /.30 
4x>.jL>JI 3jL*lJI c.lUa L&jJj ,Jj1\ JajJLUaJI («-»>■ O^ 'JL>- L?' ct^-J 
(_yl>-J 4_uLiJI 4jIL«JI t_jj^>JI t_jLoci ^ L^J^LSI^I (jic cJ-i-aa. ^pJI J>UJ 
2 j \l ,^~, al oLuLlu rUlJl (jJI .S^LJ! aj *jt"'"' (oJj . I La-i ■ ■■; 1958 aLc 
5-Jl Jlj 1 .il ^y^ JajjJLlI jl 1 I j "^ 1 c jO_^3 ^j a J a seJ ^1 jl i3J,J^ 4JJI/LJS-1I 
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(jJI a i "Ij-II 'I <^~ aVI ^^ (_pL«iLiV! (J!^>.l L^jjlcLj/ jlS^ . 3j_u£ 4_^>.jL>. 

, Uj » .'-^tl ijJLt 2 j -»- 1 j ^ ^Ir n aj-i^oJI (jlr SjLsjJI ,cjaj ^c ^1 ua^ i ( _ 3 J.L«J! 
C^jLS J^M_jJ! i f I I " (jl (j-Aj i4_aL& 4_2_ii>. dllj ^1 I fl-Ja 1 .j_«jijtj 2 la j i lu 
3_JjjJI CjLJoLlo-VI ,j-a L$j (j-uLi V CjLui£ (jlr S^IAJI dJJj J^L>. J i" i n"t 
CiLaJu gaJI j LLa 3* I J_Ua d *j ' -^^J 4_aLfc f-Laj ■ La a La a* L$J A iniilu OJlLa jJlJI 

SJVjJJ (j-oSLjj .r-jL»JJ SjJl^jJIj Su-al <^i~qVI L$1jj<-u ^c 3_ajvLcJI 3_l>.jL>JI 

Cjjjjj «Lc.L^s i_£JJI (34) joJSj JjjLsJI ^Ir 2 a La I a. 3j_LaJ w alj (jl dllj ^Ir 
d A 1" >, I, I ^JjjJI CjLc^_a_>Jt «LjJjJjl Cj Ljla Llo* V I t_$j"i 1 u a i La i ■■j" a (j£. (jjijjj 

. 1955-1953 BjJLiJI J}U. L^LLajjjj ijS^aVl Sjl^I cjLVoJI jLtjlu.Li 

: L$_La (^jL^JI (j_a «Lal_A 4-C^a.aJe-a tc_l^oj (JjJ_>JL9 
3Jj J i n II 2 i i n't L$-l3 CLu\£ J}LZL-uVI 2JuJLv J>LJI jntl tiJLla (jl - I 
j_i£1 (Lgjljijlj (jJLsjj-J (jJI 3_JajJI L^jLLLlo.1 foA==-a 3 j mj ^1) 3-JajJI 

.(_gl^>.jjlj (jl" i iiSL^IIj (JLh^'j '*jl|j j^» 2JL>. JiLo '/. 100 (jjs 
,j^li>.j^l J!lo i'/50,j£. JU332 1 mill a'jjt I jj'ai-.'iK^j^ 1 Jj iLdllaj -2 

. ju^LiLjj (JLhIj ^ '"' i**tJlj LioSj *^Jl^J La_uj (j^l j < nj 

lLLluiSUI Jla i'/.50-33 ££J La ttxmlll dJJj L^a 7"jl>2 OuL^ JjJ liJLufca -3 

. aLlLj^j 1£LjjLL*_o^Sj LjSjjj Lu_u_ujju|j (jjjIjjJlJLaj 4_uo_L>J1 Ljj^oSj 

2JbjL>. J^LJI 3x.jjj->J, 2_jJjjJ| 2Jjj 1 nil 3 j 1 „') jjS^j j«J JLajv^l cLvj (jlr J 
2j<- I '.^11 3-JI 1 "Ij-II JjjJI (_y3 I j"'. 1 • "''jj** (J^J Sj'iill ojut J^Li. J\l ^" , „VI 

' J ' a jl » ' ul <■"' <i 1 n"1j i L^jLc^a j_a (j^l^-a (-j-^ j^ IVstc 4j>.I^j jcJj 

(j_o J^M_cJI 0J_A 4 S! I <l l La fitx-x (j^J jlj ^" . .. VI l jji 4_JLc =L>.jJlJ LiJ-l3 

11- . i'iLuj (jL^ La jj* 1 1957 aLc "/2I ^jl ,,m 3_lIL«JI oLLLlo-VI p^a^a 
j Jljo (jSLIj . ( 1 82) 3_J,L«JI Sjbclll ^ ijJI Jul u yti'A\ \$.y\ «_a 1 Lyj^lj 

CjLc^SJLa (jjjlj-a pLdajl gOj^ji'i (_gJJI ^j 1 1 nill (j 1 ht'II I JJt (jl ^1 ajLiS/V! 
CjVjL»ji ^jl\ i4_uj/Lu/I tLa^^aJ 1 Lt^.lj (j-\J («-I ajUill oJUfc (J!>L>. J^LJI liit 
LxjIj 1 1 j * a LuL>- CjJLojj J^M_JI oJLA Lij-JI <■"<« 1 11 (_yill (_gJ-2-iJI JN Sj 1 "VI 

(jiLdjjl 3£j^. till JJl j^mm (jl^ ^ jJI (jILtll (jJI ainIjJI jL^iaVI i_3jjJi ^1 

IJL&iiaL «la jLua^SVI IJL& (jjs I*j\j>. C^JL^ J>LJI dJJfc (jV Ij-Lajj .isEjIolj 

. <Luj\jk ^ ta < a * I J„^ (j_uSjul (jl (_^oL»1j_iV1 
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: 1 965 1958 

(j-o J J *" 1 •■"' (jl 4-j_>jJiJI Ljjjl (JjJ '"''* I Laj 1 ■■! i_ i-p 'i_L^La J-i-o '^Jj'j 

^ LoJlI (j l^xj ^ 1948-1945 SjJLiJ! JMb. L$J iiiL^i ^1 i_aj>liJI 

J <" 1 11* (jlj it_ij^>J! J_iLiJa I gjjj j. ^^1 3_i^.LuVI LgjLaLLa ^LLjj f !j-<-uV! 

«Ojj>. jj-a c ' dJ )1 La_lt * "**'*" ^jlj ijJLiojLa pj)^ ili a £jja L^J Cjj-aloj /^"-H JSJ13JJ 
\-6 * a J " (j- (<s-C J3 (_^SLI 4_lL>J,I L$"!M-aX. (_y3 Lg3jj>.| (jjJI (_£jj£U! CjI LeagAgejjl 
(<sJ (jjJI 4_JL2QjVI SpiJI sjjJa (^3 di! j J£j ""'lj 'I ia]| Jbca ^ (j m'^LuJl 
i ^ t T!-" (j-° 0^5 • JA5L3 U>y>^ 'L^aLajl LgJ-iJo- (_^j-II 4_utill JlcIjJi] L^lS (J"j-4-i 
CjLjj" 1 11 a I jj'a ' " ' * ^"j ^J ^ >l . ^"a >l jji_l)! CjV. Jjua I jj'a Cj£.jbu3 (jl dJJi 
(JIjjujJIj (_£ jJLJ! jlj""i 1 nVI (j-o 'Lj-ILc 'l^-J-i (Jii (jfl , 1 alajlJlj jjjLJIj (Ji- jJ! 
. 4-jJj.J ' " « I j-La I j " 3. 1 S 5>JJJ ^-"'j^i- 5 (j - " 1 £ ^"-«jL a c ^- < " (jr^ J i~ ' " ° f"L>-^9 
foJLjLjl (Jb-1.} ^9_SJ1 ^jlj-j-a (jl ' 5) **' aJ I 0JL& ^L^ILiI Jju iTc-ual^Jl (j-* cl)^J 

LijjjI t_ij-c. Jjj kijlju jJLa .^ I -v 3-X-1 (j-Lc j-j-»jj Jb-I jiJa ^Ljjj/ijJ! 

(_a 4_j_LL>.1 n£ Jjl L_k_j_«_tiaJ 1 I j * 3 a a j-ujlj ^—Jl Cjji «bLJj-*_o 1 " ) I j a a « jj LajJ 

.4_jJLUI 5_lIUJ! cjj^J! <_il 5-c? ^ ^UJI ^UmljJl jL^aiaV! .U_.-,^ 

. LaLa-l j_jJL"j 4j£jj_a 2! "jLallU CjLVjJ! (j-tJJ I J Lu SjJiJ! CjLa^Lc CjI Jjj 

^ 1 965- 1 958 Sj^AJI J>U> 4J| LJ jr^b 2b- III I oLuln-^yi o^^tJ LSJaj 

4jSLjj^ ^1 3 J^tll,! CjLjVjJ! (^ w ** I *.^tt r-Lu^U ;_gji 1 nil jjil)! J Jjla Jajj/jILa 
-"jJLaJl ^j-u-clj t J^b-- t juLjj1 ^—5 1 La i "j"^ I 1 Jot (_)[£ Lj-Lu i/2 , 5 (J^>- Jj-^- 1 

«/.3,9 LuLtaj^^ji/S.S LMiJ > a Cr 3j l /.6,2"ujL>JV! LuUl^j ./.I4, 1 
(>_i!j_a jl^.? j_Aj-(j:jl in" a>L!l j-aJil !j_a (183) '/. 10, I I j 'I tajl ^^aj 

C~^3 • (JjJ-JI "J-A <j^-J '"'^ ''" a ^ *~J ^jLcjLLo (j-^* O' '-'.'' La-4-JI <i i nljJI 
L«^ i(_£J_2_cJ! (Jb>J,! (_y^ be-Uslj lj j i »" L^J JL»ILj/ i'iI . a a I '" j CjLcjLLa 

. 21 b- ^j-u_u 

j J La" I j .<- I". ^ CjIj-j Jiia J\l 2" . ..VI 4!y JLs- 3 aljelll J^LJI 4x.jjjj^a Lai 
I n -».r. i<lf\ ^jKj 2j-^jl >JI "loI ■^»*">VI bpLa^Lc (Jbe-a ( _ y a (J.UJ i n-> a J'C nil 

^y" \\ " j j a 1 1 -I a-La-J I J_«_i aL>JI jljl! (jlr (^LnJI uALaJ I j^j ( _ ;T i.!jj (j^. 

jLa_c (_j_S i_LLLaJI Sjbjj Lgjbtlla jl< i »l Jbc^s ^^ Jj J-)t OJLfli L^J C 
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LJI 



i2nJlj Ja jj i ^ H I j".Ij,^.^j cjLjtlil! ojla jL«jj/l cjjLcj .4jjjSLI! t_ij_>J! 



. I j -»"■ '* ( _ r lJI 5_ULj_JaJI jlj^l! 3 in^LUI 3_LfljJiejJI jljll r-LxJl JL»-a ^ 

(34) jjlj Jj^ 
1955 - 1953 
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(34) jjlj Jj-Or gtf 
1955 - 1953 
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Source : Robert TrifEn : Excerpts from God and the Dollar Crisis, in : H. 
Grubel (ed) : World Monetary Reform Plans and Issues, Stanford University 
press, 1963, p. 23. 

^ J ' "J **J 4-J-jl J-»-II jlj-ll <j-° JtA^ > v»**'"' O"^ M .' *^xj JtH^ OtJOj 

oUj <iU j>LJI ojut ^ ojicl ■ v> 1965-1958 SjJLill J}li»j .^j^Lu^Ij 
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CjI^jJLII _ 1 c 4_j_aa^j1 5j La-j i nil q d mm* tl m£ g**( i u a f-^JJ ,* ^* ' -^""J 4_j_a_uj1 

diljl <i~"n .iVI L*j_»1/Llj (_^lll ' . i^lil cjLJLi^. t— aL2jl 3JjLajsj i4_iL>J,! a_ut-ulaJI 

dii3 (^-3 i.-. o UL<3 LafT . L$ia JLr»J! J^Vl ^^k. jl .L&ll^IjI Ji-b 4-cU^Vl 

. sLuj-lUIj t;r JLU_aJI (J^l 53 i ..Vlj jLl>JLi (_gjLjj <jiuLs (_^<JI (i/j-ijjiJLi 7"jij» SjHil! 

Ij-u^ i. . 1 1 ,ij i4jJLlL21II ijjUjil^VI jJL^sILi * tU.^.1 La (jLcj.^ di!j J^j 

3jljJ_>JI c_t_jJLj_u 2l 3jJLflJ1 dJLLj ^-Js Jj-aj L_La> jj-a • ' j* rt iHjLoLuaJU (j-* 

ijyJaJJLi 7-jij (jjjolajj '•» II Lai I dJJj ( -5 ^ JaLi>J! Cj^JL^Lu/I (^j-JI jl i»"n »!MJ 
oJ-fli w S jj (_^SL! lillij i LgjLaiLjo! ^j^ j_uQJ!j i4-La_Li]! ' " « I 3» j i La (j-a J_>J!j 

jjL>0 (J I JULJ J_1JlJ>J1 ^—11 a ( "IjJ* J*-J_U^HJ| r"jla_a_l £1-4-1 UajM^jIxJ 4_*_UdL>. -i^LjJl 

(jl j~ i ■■_' V IjJ-i (jyJj jJI J-iLLl! aLtaj i—u-Lu .i LLflij . «LuJI SjLclj t_!j_r»JI 4-Lx.a 

.t_ijJL-u2! oJLfli ■ ' j a '" (^^ 4j 

La rJo-xJ JL*j^l 3jia (^.a 1965-1958 3j~i rill ouL£ !il iJL>. ^1 (^l^J 

(jjiil—LjJIj g-jj ■ -~- T 1 CjLa^Lc *JUj 4-Ugjj2K(5j 'I ■ V.aVI CjljjcJtiLi» ^j a i nj 

SJLjJl^. 2 a I x * 1 1 j^LlU 3 j initLi ojL£ Ljjla iSjijs^lU oLiVoJIj Lijjji ^>u 
jl a t~i mVI c-l-JLlj? j_lo I j~ loI > ^pJ! mJjjSJI ^iJjL«II Sjj^ J>iZL-uVI 

(j_a j_LSU 4_L>.j_U OJLfli (_5-l^. «!j-Us^l (_ySl ' (jl ( _ ;r ij La-L3 (JjLa- ii <ij . JljJiJ*]! 
jLjIj CjI_jJ| u^Z- ( _ ;r J-uLvul (JS i"i_t j-iSjjJI )«_a ijjjj! (j-a (j\a£. jjs->JL I jj^jLfli 
^^3 ."iljjU",tl £y£, CjJlj-",; i „ LuLi I air i La^la J^ lJ \c ^j JlI I JLalJI a I La J 

.(lj) *j^J! Jsi S^L^Ll! j>UJ a.i„;tLij (I) *j^JI Ja 2-JLa^ljJI j>LJ! 
b| j§i ^Md 4Jlrfilili ill 4ylM^ «>§ (jjj jiS§ Jl djdy g« (i) 

^Jj . j-iJJ (jajjj-i Ai_Laj tcjjLj ^—3 d I ( ga La j d a t nL>. 4_La2j 1958 aLc Jli-a-i 
(j-fl-b al taJLJI ! j-o> jLl^J! ^ 2j?j?-»J1 2-jIj_l!I jjt aUJI I j-a> jLilcl (jSLaj 
i."r « '^JJ ftLLJI SjLcl CjLiLic oJ-ail J^ ^JL5j' Mj-^ (Jj J UJ^ j*L«-ll I J-& 

(jLS 3_aLai Cj!jU>.| 4j^Lj Oo~LiJ! Jj^sjj aL«JI I J-fli (_£j^*-a (^^J .t_!j^>JI Jjlj 
(j£, 4-ujijjl SJjj Sj Mir J-Jjl o^-^-l Lr^ J^*J ■J- fl ^ Jj^' CjJ->J! (j£, Lai 
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4-l>-jL>JI Cj^Lj^jtlJ! jjj-soj [£y\ njSU j-jJl! 4 1 1 n ilLi) LgJ^Lajt] Jja^tlJ! 4jjj>. 
. L^jLc oj3J_a (jdj'^-* Ly-^- l>^ l£<-*-Ji > Q " ' "U (J ' nJeJJI J-*-l JJajJlJl (j»a 4jjL>J1 

.i—aljJaVI jjL»Ha jLUJ (^ (&1j 4jJjjJI SjLrtll! (j-a j-f^ *j^ r .' ' a i^J-IJ-JJ 

(j_a (Jl-rm Jju r-JLuL^Jl jl i**(~w VI x-Uso-a j-^JJ UL^-^H AUaJ X-Udj JLiJut^j 

(184) .j_uutll! Sj.Lc.1 oLlUx. Spi 

-4_i£Ljj_a2l CjIjVjjJI («_pjjj J^=s-i L^-ALso! jl '"■ a .^." si j| " Jl -*-J '-. ' ^ 

3jju (j^. IjljLu/ (jL^ i^JJ! jLSlcV! JJi ^ LUj-ia jL^-5_<Jj.} oLLLlo-L^ 
jVjjJ! > h* l^j jjtM.II SljIjj dili (jl^j . 1957-1946 SjJlAi! <J}U. jVjjJ! 

(j-a LgjjJ La Jjj^tll JjjJI 0JLA f-LsjJ! j^C («->J JJ3j . 4-Jj.S JoLloJ 4-U-ti 
IjVjJ. 35 jjtj i<jl«A!j OjIIII Jjudl (JjLj/I (jic-i—ut j (jJI 2 i ajl a oljVjJ. 
. sLj-SLjj-aVI 3jUa-j_U CjLjVoJ! (j-a i_ufcjjl (j-a 3j-fJJ s ^!- < " TTJL^ ' 'Lj^J^L! 
-I958 2j^U! JM>. 4jSLjjjjV| SjLaOll CjLVjjM cliJ-2J3 4^Liil cuLJLlAJ LaJaj 
' " i La-jje 'I (_dJj_>j .(Jj^cjU! IjLA *'j^ <j-° S*3^ Li^Ai ■* i ' O-^l^ 3 " "60 

jVjjj (jj^lj 18,8 (jJJ 4jSLjj^s^I Sjl*jII djLjV^i! 4jjlSJJI JLu-ajJI Sjl^jVI 
.(185) 1958 ^Lc^ jV^q*^ 22,8CcU£<jf ^> I960 *Lc 
3_lSLjj^jV! Sjl*jII cjLjVjJ! <Qa2j. L*^ J!U!i oia icJLill cjjj>J! Lai 

jjtj .t_!j_r»JI «L^Ll! J_La Sj_a JjV LgjLc^SJLa jjlj_La ^^ jjtC (j-a j»L«JI IjLA 

.(J-AIj-II l_LLaj (jr-^* (*'- c <>Lj>>jLS 7c_jjLlI! dl! j J_La j tj't nji .i (_£ jj! j^cJlJ! 

'.(^ylj La jjJI Lu/Lu/I Ji^jij JjcjlII I J-A i_jLjjj/I OuL^j 

iLjjjjI ^-ij-^ uj4i o^^' ?-° d ^^--' ouLs i_gJJ! (jiajLil! (_pLiSLi! -I 

i4jSLjj_a^(! CjLrtiiU (jja j-jjS ^Ijj" i "1 (^>c (j '«"' i "" (JjjJ! OJLA Cjijj (jl Jjlj 

( _ ;r J5 4_i£Ljj_a^(l SjLaji! cjLVjJI (ji-ij L^-Lu cjLiiu (_^jJI SjujuiJ! A i n'^mij 

.tiJLill («JL«J! JjjJ j-jj ualil 
LijjjI (_L>-!j d!j-<-u ir-jLiJ! (_yJ3 (^y^Ljj-a^/l (jij'C ,,ntl (jLoJ'^l S^Lj -2 

(J\l y. , ..VI <Qjjo. JjjJI ^jj 4 ; jj'C i nttl Cj^ j(j i n~itlj JlcIj^JI (Jjj^j jl 4_ujJl!I 
Sj_<I/LjJM 4_i^sLi»JI i4_i£_jj_a2l CjIjI n""i i .iVI L^Ja^sJ (j^JI 7-LijVI Ttlij joJj 
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.(186) j^tuiJI lJ-4 juu ^ irjL>JLi 

aLla-J j-jl-ui 4_2jjJa (jlr uijJI La (jLcj_<j/ 3_oLgJI Jb^LUI CjIjLs-^I aJJt 

ij^uu q\£ iL^j^LsjiJ Jj_^tl!l SuLLs Wjjj' Mj-^- Jj- 5 o^-^-La •cr'j JL " jlSjJ! 

aLc <j-o «.l JCljI (_gl i<jVI Lai . L$jJ! <L^L>JI <LSbj_a^M JIjjsVI (j-ujjlj (3^JJ 
(_y3j ir-jLiJI (_y3 ^-^-fj 3^~-" i4jSLjj_oI 4Sj_»1/ (jlSLol (_y3» f J ' <3 I J-Si i 1958 

4£j_jJI (jJI cjIjVjjJLi L^-Lijl (jV! Jjaj jl iCj^LsjlII Jjj^xj <LbLSLal Jib 

MjJLLlJ (JJJJI ^tl!l ^yLc ?-jL>JI U& LjlaeJj ^ylll JlUjlJI a jir"i i . "i jl jl iaVI 

uiLc^ajJ.1 ^yLc Jjj-SJI *LiJI IjjjjI t-j>c. Jjj j^LcJ j^ 'Lt* j-° -«('87) 

3_£jj_aVl uiL^j-JJI LjlUlml ^pJI 3_uJk jJI 3_u3j_aJI <_yA ijjUJI 5_l»-jL>JI 
U& CjLcj^ miU j_o j_uSLI! dJJLuJj ijjjjl 0JL& (_y3 (J^jjII dj i ni->JI 3.JJ_»j_a 

jJa Lijijjl u>j-£- Jj-i O-iLS yj> 1966 aLc j_b». (jl Laj i " 1 1 c I La 5 1 1 < M~^» a 
ouLSj .4j^L>. 4jSLjj_oI oljl <i""i i ill (JSLi ( _ ;r a jVjj (J3i4 16,2 (_yLc cJ i^» 

J^sl^C j_o ^LaLcj ijjjjl oJLA ^yll CjIjVj jJI (jjijG (j-° '^i)-^' J-* ''-*-* 2-J^-S 
(j-SJiuJI I J-A (jl ^ i->m .^ySLjj-a^M ulLcj-SJlAI (jlj_j_a ^yS j^5c_«JI S-ibj 
uibV^l! L^JjjjiL V Vj»Oj U.L>jlJjjiaJI Ja-VI ^yfl jJjl-Sjj-u^jUIIi-uVI 

jJjJLj «Jj ir-jlitil L^a jl£ 2b I Jul I ^yb c-jIjiu'iVI ,j£LI i2LSbj_aVl 5jl*jII 
ojuk ojL^ .(188) 4_«^t^ o^S^ J^-lj^ ui^Ij^jo 3 jS-»JI ojut J^Li- sue 

i3_ujjjVl SjLUI JjJ) ^yJI JuSbj-aVl SJlseIII ujbVyL) SJjIjuII uiljUuuuVI 
;-<lj \l ,^"al ^ylc cUSbj_aVI d 'Hj^jll 7t-u-ujJ jyk iiiJL\II («JL«JI JjJ (jX. N* , '"' a 

S-LjJt^ jVj jJJ (_yILtJI JjjJI (_yLC l^jj^Jjl (_y^l S^U^ I (_yAj .JjjJI tfJL& 

(_gjjlill 3j5^' jJu^iJOuLS iSjLjJlJu 4Jal i iuJ iSjLxjI! CjbVylLa .4_JjJ JoLlo.1 

(jL^ ^ylll 2L2ill ^yLc IjLlLj/I i5 L x>.Lii'^l Jjj^^I uULui 4jj i JjjJI i>juk (_yll 

l_g 'I .^."aVI L^j /jjjl (_yjJI uil nKII 3^-^°' ^° ^u* (j- *3jL?^' '■ JLa \-&2 ? ' *"j 
(-Sjj-a ^1 (jjjj-^oaSJl (jL>J jj-o 4_L>J aLoI 4j i\ £ "■ ^—3 (JJAJ (j-u_*i_o^ ^.SLjj-a^/l 

:JLa I 4 m> J 963 ^Lc 

(joS \ td <a j 1 1 ,1 cLajj-Laj (J-<iJtJ LoJuC i4_iiiLu>. zl 4L3JUI ALkij (Jii /y^»> 
7-jjJs^j jJk ^yljjJI JLlill (jjs 7-LlLI jl J-211 (_y3 3jbj (_gl (j_o Jj^il Jjii" 1 nU 

I_LjLL3 (_y^ l_ Ljjj (jj^-J (Jl JjJ I II I! (_yC.ljJ (j- ^ • Lgjl J '^^^r!-^*"^' ' ^LLaJLlI 
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(_ufcjJI jLjj«-o Llrtlo JL3j . 4jJ3jjJI 4i«j(JJ 2..U/, j? JjJiiJI dJLJ jlj ^yilaJI 
(jl I ~»U". , ..I jL3j . jLlLoVI I Ju&-4-l2jjJ3| i_sj-l>- j^c (Jjij V jlJ-S 1>-^I 'I pJl 
LlLujjJLo ijJjSLi^s (j2 iCjIjJjj/ j ifaC 3 jj. LuLc^SJua (jlj_i_a ^fl 'j^*^- '^'j- 1 

.«(I89) j>jJL& 3jLc J j "■ 

i4-uajjVI SjLaJI (JjJ^iej *b-3L>JI slj£_jj_a2l Cjljl n~u i <iVl (jj^jG *J)Ljj *_aj 
J-JJ-SO ^tj (JjJ-JI ijjufc J-LO -il-SJJ 'ijj^-" L ^-* (jl r ^-^J>" CjljVjjJI (j-O 

.^ l-v J ^ ■"■• .' j "' J "' ^IjJ JL3 jVajJL 3_2jJI OJl£ .i_uki (jJJ Jljjil liJJj 
j glaJl CjI j) 3-jjVjjJI 3'jJ^ ' (J-° s *rh , - i W" J-" ' J A,^.VI (JjulM (jLni tt j i a i j 
Lgjj^s- (^ (jl^ La JjJ-jJ (^ WjUj' Cr^ **dj^j-^ (iJj-uJ! Otl«-alj .j t'n-*.x\ 
Jl^-C ^j^ I i ii lj-3 4 I n-»JI ojufc '"■ T~j"' J^Sj . t_u&j) ^1 «LiJ3jJ CjIjVjJ) (j-o 
iTjLjVaJI LgSIWi (jlII 3 nfrjJI 3 JUoj^l <Ll<i£ j! (Jj-J q\& (jjj-ll J,^*^ (JH'JjV^ 

-(^^Ljj-os! cjLc^sjlU ^Ij-us ^& jjcjlI! J-jIjj >j-u3 (jr aj-4jSLjj_o 2! Sji^tlL! 

Sjaj? jjd^j (jjjf^laj I960 aLc ^j .(jJlomtjJI /oJUJI 4-oLcjJ L^JlaJj V 

35 jjjs Vju IjVjj 40 (_jJI (jjJJ (jj c <jr^ 3 ^ ^jVI ji hi j-ajjj ij n_ufc JJI 

■ djlr ' . .lUtt jLjtAJlj 2 jj I i a 1 1 CjIjI nf J)l jdJul Jl*j (^ Q ' "j-Jl j' i ntl) Ij^J-S 

3 Mi^m jia^. (_gjd! JLi j^ijjs (^ i3_jSLjj_a^M SjukHU cjLjVjJI pjl i ..I Jjjucj 

(-Ljj**( mi Q ^jJlll^ jj^. 3jLi£. 9-Aj iC_utjJ1 *_3J?e_a ^Lluj! 7-ljH^Ll i4_ojV1 i>J_A 
LlJLUj I 1 n\>3j LJLtaJ^JJ 3_jSLjj_a^M SjLajI! CjLjVji! 3_jJ^jJ,| ijJjiJI (j-u 
. t. 1 itsjj 1 j » ( n O-i i"i i /jt-^ d **' 1 j rt jfl^-J 1 1 1 1 n la-^-u a jUj 1 n ! I a I J_Ja_Aa 4-ujJlI1 
tiJjiJI aJJt dJLi-Jij K-i AJU 3j^*J! 3j '"^ (j5 (jlajjiJ! (j£. i^.lUtt j|j I jLa 
4j^LUs! CjLuiS «_u (J!>L>- (j-a ' ■ Lla II (jiajLs (jiajaJil) IjiL-jo! dJLb jjj-Ia (2>c 
jjiajL^ jj-allx-l /^Jl CjLuiSJU <Ljj**( i"i q (."il~wjG ijj-uSjtJl Jl)jL>. 1!i!j .c_ukjjl ^j-a 

(jj^ ( Ir-I II I J_A Sj_l^5jl (jj^-J (jl /j I f (jLl (^^3 Q^J(JJ_L>J, I ,_^fljlj .(_pSJJ(JI 

.a_j_jjjjVi JjjJlI /.so j a_i£Ljj_aVi 5juai_iii cjLVjU /.so a j , ., ; j im^a 

I 1 c 4_j_ijjj^I 4_jjjSj_ll iiJj_Ljl (jla^ju 4jSLjj_o2I 3jLa_UI CjLVaJI (JluLSj 
CjIjVjjJI (jjs Jjj-ll I gSI U«* I (J^L>. (jja )«_jjJI CjLlLiC ( _ ;r 3 t_utj) (jja tfJLiij 
. (4j^j>U IjVaJ) 35) (jOiiijJI 1 3j i^aJI jti.i (. . 1 a> (_ut jJI I jut 5^jil 4jjl mil 
(^1 a_jj2jJ_JI L^jJUojl Jjjjo AJ-tJ JLj lJ J2 4j>jjIL>J,I (JjjJI CjJL^kj J^j 
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SJl^cjJJ CjLjVjJ! i " I J j « J j . ( _ 3 SLjj_o2! ^IjJLLaJ! JoLlo~V! dJ-Li (j-o i_utj 
. LgjLc^SJua ijlj^us j^a-C (jlr -I i a S 1 1 ^i 1 n" (jl idilj JjLiLa i3_iSLjj_aVI 
^^ J^-><-> ^-^ (jL£ 'crfj^ dl«i<* CjIjJjj/ J^Li. ii_ufc jJI iaxjs (jl (0-C.jJ 
(jLcj-*_u *_aj>J,l 1 JLA d jlr 1J3 (jl 2f 1 ic_ukjj1 jJU-a /J& Lj i ' ■■ ) jl i) 5j i ■■ 2f I J).^"*" I 
i3_ijLUa_U '"'I j I i c a!jCL>.!j li itjJl /j 1 1* i . 1 U U jl jlLi^I ,t_a Ciri« i'i-i La 
4_j_L>J! 4_«_<-3 ^j a j a 3c " CiVLaJLvl (j-32l (j-^ '-'"'*■* Lh_Lljv I i ^j i a 3.J 
(j_a a j j j S CjI j hS * n ->J.I lj_& ^^ 5-Sj " uiX I (JjJ-II CjJLaSj . ( _ ;r LL!_pjj/ V I 

pLl>.V! ^j . 1967 Ac <LLa Ltajji i.-.jt m'tLa . 4jj_2JJ! 3 MfrJJl Lgjju-ajl 
,_3^j!j t_ukjjl »_«j*_a «L«JI jj-2j 1968 (jjijLo 1 7 ^^^ j'-^i u<lj ^^^ jJi^. (_£JJ! 

(jl (ji^- lU-olajlj (_psjj>JI (ji^. >Lu JJLalu i_ut jJI j-«-<-u lLI^j (ji^. (j^J(-4J->J, I 
ii]^JLJ! (j-a i_xjtjd! f-^J «lj-"< (_5-3 4jSLjj_o ^1 SjLxjI! CjLjVjJI ^Ij^-II J <i~ < "J 

• J-^33 03-^0-) 4_lsLoj! L. 1 1 ii-v (4-lSj^L! IjVjj 35) ^ a 1 »jJl »jt 1 .n 3_jj\£jJJ 

dJJj J_Laj . 3j^>JI (j'j-"^' ty^ L-ukjJ! «_u aJulj sLujijj^I (JjjJ! OJ^t'tj 
tjj'Cji.i ti^o. 1 two-tier gold system i_tjijjj q-±j* "ill aliaj I uilmi tcjjLiII 
4_u5_i_oj Jj^-^J ' ' (Uaj I a j^pajjul (_£a^9 C?~^ ^'-' J -i^^*-*- 1 ^ r^yji j»mi i_£JLl& 
Jl ,^A\VI CjJLaj jjjii£.j .4jSLjj_o^I 3jl»j1I CjLjVaJlj 3_jj\£j_U ii]a_LJ! <j-u 
(jaJLjj_> 4_^al_fljl 4jJJL>. (_g JJI ji 1 11 Hj iSj^>JI ,jjajjJ! (jr^ V"*'-*-" J-*-^ C/V 

•J J JJ 

cj-ajJI *l_LLal (j lr S-ljjijj^I JjjJ! i_JLCj ^jlo (^ic 4JVjJJ (j-oSLjj 

(jVI t;r iLi (jl ijiiii^i^il (jJ-«II I jut iji\ CjIjVjJ ,j^ Lgjj^s. lJ J2 La Jj^joj 

c-uk JJI jjii->j j^i^j LJ tcUsjj (_g JJI (35) /Oj Jjjl>JI (ji^. 4jljj_u/ SJ^LUI 
Ijj^ 3 t^^Mll j-jSUj jl . 1964-1948 (jrt_i La SjJlAJI J>U- JjjJI i>j^ ^jJ 

aLc jVjJ Q^t!-^ 1 ^ 1 ^ jj- < ^^i>°^'' aJLajll CjLjVjJI JLli^jj ^j^^-» 'I 1— ijS 

S^tx^lj SjLj} Jji^ijJI lj.* jlj Ltlu 1 1964 aLc jVjj Liwii 15,5 ^1 1948 

.4jjL»oVI LuUl I ,^j,^j iJjjLjJI IjjUmj ^pJI (Jjji.^1 JjjJI J^ (^3 
i4_iJjjJI CjLc^SjJJ iLku ( _ ;r 3 OuJl>. (^H-II 3_aL$-JI '"'^JJ OJ-A («-^JJ 

(^ i_cjfcj_!l j < 111 ' c I ■ ajj ij^^Ljj-aVI jVjjJLi 3?"itl ' aj ■'- i." 1 i.i'Cr (^^Jlj 
C-ukjJI t—lj-ijiJJ ( _ 7 SLjj_a^l CjLc^ajJ.1 (jlj_La (^ JLajtll Jaljjj 3j-><JI 3'j-"^' 
(J^iS ^^ Cjj h"ii 11I 4-LC.Lu^aJI Lljijjl t_!j-C. Jj^ 3x.jAJ^a (jl VI i LCjj_al (j^ 
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(35) ^j Jj.br 
1964 Ji 1948 & 



1964 


1958 


1948 


bJl 


15,471 


20,582 


24,399 


~iSijfi\ SJUslI ol^YjJl 


4,248 


2,637 


- 


Jb.aUYI LJlif 


3,729 


750 


548 


LJy 


2,107 


1,086 


96 


LJUajl 


1,450 


1,270 


624 


tSL=*L 


1,688 


1,050 


167 


Ijjjjk 


12,223 


5,793 


1,435 


4S~y-iJ.1 Jj^Jl 


189 


204 


81 


-b a~«Jl 


2,725 


1,920 


1,387 


W" 


1,026 


1,078 


401 


ij^r 


304 


54 


3 


OlUl 


40,890 


38,030 


33,650 


J.U1! jl^JI 



j-A* ibtf .aJjAJI Sj^Jl SlS-l^j Aj j^j^ 0*>U-*Jl 3u»jl — ailJ-P (Sjy& LpLH I jJuaI! 

.98 ^ J 967 ^Ly (327) ^ aj«li ^uli 



"*j*J 



,V«jJI 



cjLLLi>.1^ SLSj^aVl iuljJtU 2LJU1 JljjVl ^ cjIjVjjJ! oia jUilu.1 ^1 

(Jj^-^j (_j-3j i J^LUjj/VI sGjJjv J^LJtj Ljjjj' VLJ-^- Jj J Ct^ '£jL*"-^ Cr^ 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

3Ja^Lc LgJ O iint (_pJlj irjLitil 3jSLjj_a^l JIjjs^I jj-ujjj (jj^JJ <j-o JL>J! 
t— aL2jl u& TtJLflj /oJ 4jSLjj_o2! CjljjL^ill ;> J *?• '"'\$ '(_,«! i nil jj. I <^"tl SjLjjj 
J-a-ljJJ f JlJ JL3 jl£ m£ JJI (^SLjj-aVl J I lajlVI ^jiUJl ^ (JJ&. jt '>*J«JI I J-* 
(190) . «4_uj|jj2l CjljjcJtll (JjJ» *-« 3jjL2lL> Ji^tlo 3^ c - i O"^ 
JLS (j^oJj-J '— LHJJ *-3_JJ-»-ll i£ >1 . V.a VI jjlS ,/"iljjU"tl ojut i '*-->■■- ( _ ;r 3 

(jLi fuLHI (jJjjJI jL^JI^UiJo'iJ^ (191) jja^'tl tfjJJ^i l959.»Lc(ji^l 

( _ ;r jj/L<j/^(! 3_}j j i nil jju-o^a (j 2 iMjjJa j g"i i in (jJ jVjjJLi i a^-LaJl SJlcLs 
i(j S. jj aal CjLcj.3 JlJLI (jlj_LXJ JjcjlI! jIj g"ii nl (^i^. i— o3jjj 7r j i r-> I a I la I U 
(jl (_J3 j-j_aS i *l mi (J^e_a jVjJlJI J * a 1 i_So_i_u j-j*_»j1 I JLA jh q" i nl L-o-u-S 
3 j-j frjJl Sjj^SjVl (jrJJ 3 j mill jV 3_JjJ_!l 3±ajJI JJJJ fMIa-L^VLl j a~i i nj 

3_i2jjJI cjIjVjjJI («-«»j 3jSj^aVl Sjl*jJII cjLVjJI I j<U" ^pJI 3jjl2JJI 
^j ^.j , ,-. a. 1 1 |j_a ^_a d I ■ %. » 1 1 jj) jtj j^j-ajjj jLilj .Juitj i_3jjj/ r-jLiJI (_ya 

^-3 j^*jlJI J J 1 S " (^Jl 3jSLjj_aVl SjUtlU 12JLV5JI LliLsJ jj 4j| ^ J1*IJ 
(J *"* J " "*" " J '-.'"*"' " liJ-Ji (j-C (tua-t-J 1 »]'■■ a ( _ ;r SLjj_o2l CjLcj-3J_U (jlj_j_a 

3_JjjJ! 3Jj j 1 .1 II J llm liDjjj i^jj>Vl JjjJ! ^yfl 3jjlSjJI oLLLlo-VI 

^j a 1 aj (j I ' ' 1 Iaj * j se * 1 1 1 JLA (j_a JL>J1 (jl dJJ!i . 4_uL*jl SjL^lJI ^_4-i ' a * t ga * J 

3_lI,Lc. 3 j^iLoSLJl 4j*.jji ^1 i^jJj i_3jjji dil j J^j i3_^>.jL>JI Lg3ljl n~"n ulj 
dJ_Li «L<iu_i! (j-ajj-j cjj_jjij 7-j_aa! jLia Ij-^Jj .4jJjjJ! 3Jjj i ntl ^^a 4j- i~ij 

Cj L>. LlL>. 1 j t. < < uLuu 3jUJl>. ^LjJj-i d 1 0^ jl JLt-is! ^**' j a (JL9^ CJ^ ^Sj^J~ j ° 
LjjiJLj 7-\j^\ J-Aj • L^jLc^SJ^a (jjjlj-a (_y3 ' ^ I '^ " (j-a (j-iL-KJ (jy^II (Jj^LI 

ill jl>.V! cjjiS I jlsj . JJjj q^jjj-1 j_4jJjs ^yb sLs-jUs! j^ j-^p 4i5^ d^ ^-* J 

3_jjj 4^e_i^s (_f J_o (jj_i!l IjLA (j-a CjI ij» j 1 ntl 1— Sj I mi a JJ£. 4_lIL«JI 3jJLfljJI 

(jli ! jLa mJj_J iSjUil! 0JL& (J!ni- '(jJjJ-II Jiiil! 3j^ "^ Ct^\ (j'' -l^'^J 
^Uij 1 - . j -s- 1 j (_yj-II 3jsL^JI <"<IjjU*i1I aJJb i\j\ 4ijLa JjJj C^jli I jLaj i4_a3^a 

(j_jjl^_a j-j?e_C d J a* I j 1 d wj I U 1 1 4-1— J-uJU 9 I >Ja£ 21 (JJJjl JLa (j_a (jSLalu 
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i-. n ,Vi'itj, r l,Vi<»Vt Jj itl^j^.^^Avl^jMI I959aLcsL>oI I J-$lj .SjL*jJlj 
(_^a jVjj jLj-Lo 1 5 (jJI i.-. I lojj i5_lJU! o-sjlj-a ^->lj-s 'i_£>^ Jj- 3 ^1 

4-LjLSJ ' ^" pjj . 4_Lu_Ud dulS ^j^ . ^.-^tl 3_}Lj (j I JLu .1959 aLc j i o"i m 

SjLj jl (2>c N ^'» . »l l^lc VI Jj oil 5-*J3jlI,l jl 3jUritl Jj^iill cjL>-Llo.I 
(j2 , Jj j i ' . *-> \ t 5Jjj i ntl ^^a 3JjljlLa 3-iLj cjIjl>.I ^\ j>J3 f«J ^j^ ,^.— tl ojla 
S-LLs <.-. , ,m 1 ^1 l^cVI JjjJI Lg_i cdj" ,Vt (jJLlI 5__lUjJ! lu^LajJI J£» 

Jijl^o-a {j£. t.S-r ill J)j IxLtfaJl i-*u-u iJ^JJ . ( I 92)««L>.j Jjl (j-oAjj a I JLjt-**< i <>yu 
(_j-3 j g-la3 CjI J_i (jH-J! jlj ^" . ..VI aJLc (Jl^>.| <L^>.lj^ (j-a 4_iSLaj A-lsLUsI 
«Lcj_<j/ (j-C 4_«^>.LlJI jLSVIj i3_jjLiia_U JLaX.1 (j-o JLaUj 1 a^-LaJI JjIjjj/I 
t_)j_c. (JjJ (j^Lcl Jjlj (_^ii.^(l (_jJLc i(_L^-2l 5j J 1 a a (Jljjsa! (_>"j3j <-— 1^-2-^^x3 

njjjjijjSLa. 4j aJi^j i_gj-)l t-IjUsVI (jy^Lc >Ljj •i_k3 Je -'-^ ^^-*^ *^sv^ WjUJ' 
(jlsljlLa^U 3_aL«JI oL-upJLi u 1 uj I « j jk iciJI JLJljijjiii^n i^jlj^l jjjj,! 
(^ 7t 1 is>\ I j Sj 1 '- (_, Ir (_yll!j 1 1962 a Lc General Arrangement to Borrow 

(j_a Cjlj 2fJJ_JI jj_a Cjljl J I a d J mi JJJU>. (_£ ^j'-^j J 3 * (jl J)J ' * ' eaJl (jLS-al 

ojukj (193) group often aj ui » II 4-g.j-aJe-aj ^ a i.nj La ou_a£ ^ylll JjjJI 
pj_i VI ^j-tt La cjLojjjjJI ijjut j^c o-«->>j (jyjJI 3j ' '" -^^ 4_LaLUsVI jjljJll 
o>J (<Cu (jill lij^SLII ^jLcLj^iJI 4-JI ni.iljJI JjjJI (>u JjLpil ^LtijVI (j^i 

j-X-£- Jjo-o-jJ a J V" 1 n" V L>JI O^JJ - ^"' (J -0 -? 3 J ■ i '"-'^ SjLcLvitaj SjL^j 
(_g^5J (jl (j-Si-aj J-tisj 4^>-ljI)) LaJlj CjLc^aj-tl (j'j-^- u^ tS-*^ 3< lSL)" 3 

iU S'^ ^ jij-". 1 ,1" Jjl>LI oJutj .(l94)« Cr IjjJI MjjLaiJI ^LkUl ^ J>Lli.l ^1 

^jVI 3j_aU CjLuJj^JI dJJj O-aJLJtjj-ul JL3J . j uuJI (Jj^-II icj^Jca SjLjLi! 
mJ jjl jj jJI p kuJ IjJijJ . I 964 aLc j-laSjj ( _ ;r 3 LuLLaj^jJ CjLojt i na 4_lJjJ 
i(j_g. ) u-all aL* ( _ ;r aLU3l JjjjiS (_psljIL3 2l ^^ 5jsL«JI CjLujjjJI 4jj>Jj i.'it 1 1 r-~» T 
CjL^/I j i ii (_5-Lc 3-JO-3 4_jj_ljLJ 4-La-Lm j ui » II Jj jJI icjjijj, tt j t r-i I Jl^3 

^ ia ' * ' aa ! ' 
j 1958 (j1_! ^ j aaJI (^yi OiJl3j cH^' '"'^JJ OJLA j_al (j-a (j^-J La^aj 

JaLivVI 4i«X:j ^ILlII JLSiJI jjj <_utij (^SLjj-aVl jVj jJI j^L-ul Jl^ t I 965 
i_ut jjlj Cj^LsjlII iJ \c OuJLs- (jt^JI CjLjLiaJ.1 ,j-a r«-C.j-!l (jlf lii! jj i4jJjjJ! 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

^j^ iCjJljioc! JlS 4jSLjj_o2! SJlxILU CjLjzaJI (jl (jjjJIj . LiJJjl (J'j-*-"' cr^ 

(_£jl_LO.VI J_l£.J (_£jl_LO.VI (jjLtjJI (j-1^. l(oJL«J! (_5-l^. I j" I T~ (_p3J-3 jlj fl"il ill 

4-JUi.iljJl JjjJIc^jjl iiu3». L gji*Vl JjjJI ^ 2bj£jJJ tdjJLJI lJU. ,j-a 
SJlxILU CjLjVoJI (jlJJ I j Lj Cjj^Ja (_ 7 Jj! ■"'! -Vial '"tl jjjs jai,jJLi 4J| t<Ug I *<^tt 

t_jj_>J! julj La j<sJL«J j_uuil!lj sLlil! SjLc! cjLlL^c J I a'Cl. ..1 julj 3_iSLjj_aVI 

^yfl 3 La j~j a I gjjl La a (jl C^jji i3_lI.L«JI ^Sp i.«i tl lJr £ (_LcLa J*s uij jL>.IjjJIj 
4-j^ 'n i ii » tl SjJitl (j! C^^p- (j-a <4jSLjj_a2l Sj^tiU CjLjVoJI pcjl-La aJ 4jLg-Ltl 

^1 k ttl (jJLc iUI a-> It gj j^.V| j>UI» 2jLi«j (jjk a^SLjjjsVl aj^LuajiVlj 



.^U-ijJi <<-§~li yU<i Uw Lia»l$ *Ua*ll J^dJt jU» (w) 

( 1 965-58) Sj^Ltl »lk JMi. SUL^lU j>LJI j-Uaj ^Jl (j^l jJiiJ LajJc. 

' flj^J i4_Lt>-jL>JI LgjLc^SJua Jl^s-lj L^lS ' ftj .^tl c. I i a j I (JIul^ I jLa (_£j_Lt 

«_UsjJ! I j_& j^c i.'itii (jl I ijtr <j^-*^y 4JLa i^jjJI jJLLtl ALku I jj^ jj! 

.(^Ltt! ^jJI a i iiljJI A Lkait I (j-UJ I J I.U (. i i"i t (_gJJ! (jA^LuJ! *jj^s ^^ 
i^-j-uLu-oJI I Qjjh 5j i ul CaA^3. (jl Juu 4(j1jlLJ1 i i I n (jl JL?o t4_o*u (j-a^ 
Cj^t\ mi a cL^jL^J, x-julu2u3 I J 4-lq-ll U d -^ j q U ^_a1jj JjjJijo ^t_i » ljajLt C^jvIj 
pjl i n**iU JUljUJl ^9_Us (_3 1 . ^»j . -^ -s- j td i"m*U (Jl^>.| cj ' '-j j «LflJl a ^ tl La ul 
(^Jl SjLiV! jjpo Lukj .(195) ^Knitl LfcaxJ cliV JL«-a (^lc tjJaj |jj (_gjj| 
ijjj_g_i ij_Lal_(JI JU£.) ( _ ;r LUjJ! jj^tltl 4Sj^>- SjLa (j-a cU (jjiLi V IjJLC (ji» 
r-jljjJI jl tiJjjt Jl^ LIjJo- 3IS"niiU J^LJI (^3 (jJI ...^JjL^oj-uJ Lajj^j 
^yJLjJaiaSUI c_^_Lll 4i>-J-a (jLl! J^LJI oJLA (_;,!£. (_p=>3 (_g JJ! ' fllseltl JSLtA ,jjs 
Jljla-ll 4_(_LftJJ t(_g Si ' ^"aVl ^J\l ^**. ( ..VI ^^"»-" i ' HJ ! L-Saj-o t^jl Q***i i n 21 1j 
x_a aJ La La-j (jl ,j^a JU V dJJj j_LSj . 5-l.o-LTlJI «Lb •» tl .^.t 3_cS_aJ,l SjLjJ,! 

JjLlIJIj 2 i -ij j tl cuUs^Lc: ^oj a j j ; -kV| 4-j^I .^"qVt ^Uj...ti JLCii 

(j! (j-a JlJ V JJ-aVI i>j_it J£j .4jIL«JI 4-JI a i iiljJI 3j '"tl f-° s^LCla^UI 
ij_al (jja (j^J I 1 J "J .(196) «jl on ii^L! 4jjLtA ^ ''Jl'* CjLtLjol I J^ a lj_' 
Jiiti^ diljl n"i" i ul (^1 r-Lljcj r-j aJat I 3jajs-uJI jy_alj^tl liJJj jj^' (jl£ JLa3 
(_gjJI J-aVI J-^J i/7jl_r»JI (j_a CjLaJ_r»Jlj * I i ntl (jja j_uSLtl ^Ijj" i "I (jr^lj 
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^\j j*i i nVI <j-(_aLj (jLi . 4_j_c_L>- 2! Cj^M_«j(J! (j_o <LaLa> j_j.}LiLo J-^'jJ t—JLlajj 
!_gj "1 1 11 a (JJ-SLj (jl (jl— JLLalLj ->-j 1 U 1 1 4_i_<a_LT<JI i_a!jLjkl w I c gl la a I >J Ij 
4^>-ljja (jja I j iS t cLaj^M_a C)Ljj*ii m (^ J^LlJ! JLfli ( _ ;r 3 4-Jj jJ! oLlLLlo-VI 
tAjuaj L<i_l9 i Lulj J^aJj . 4_o*jL>J1 ■ Uj* , ^tlj L^jLc o^JLa (Ihij 3"* Cr^ S JtJL ^' 
3 j < 1 ^1 O^LSLA* (j!j±J! j-A 4^jju*-a <t»-!jj j«J 1958-1946 SjjiJ! J}L>. 4JI 
4-jJj.} ' " ' I jJa I j J a. I (j_a 4_JI J i*i 1 n"t O-lLS La I, 1 1 1 uj i(_jJ>.jL>J! L^jLaL»j ( _ ;r 3 
Lfljl * < ntj L$j1j_}Lt-£3 aLssj>.| [y^£- Ij-Ia (_£^-J> Lyt5 q ^ *-j-ujjJ1 (■ ■ 1 1 >MJ 4_aS1jILa 

j_uuil)!j «LuJ! 3jLc! cjLlLsx. Sjji j^c (<ij>.L(JI (^LtJI i . .lutl juljj *'j^>- <j-° 
Lo («JL«J (iSjj» 1 nil olj i 1 nil)) (jl (_5-l^. .SjjjSLI! t_ij_>J!j LijjjI mj-^ Jj^ 1 

I j'l^j (j^' 4-»3e-LcaJI CjLlLiLlo.VL3 . Lc!j_<j/ cJj (jl oJcJ Lo i_!j_>JI JUlj 

(_^ SjLjj-J! (_LjJ_«-l ^j^ '"'■ ' a *" I ■■! La (jl_Cj_ui <_lj_>J! JiJLJ Lo Cjljjjji (j^ 

Lg-m-flJ (jljijJI aJJb CjJL>-jj . LgjLcj^JLa (jjjlj_^_i j^*_«J! Jj^xjj CjIjijIjJI 

r-Liiv! (^a oulS" Ly ^S\ jljll jIj_lLj/V a}Jj (^1 SJjjmtl Jjljl rLjlo.! ^ 

aLsJ! .jlj-U <j_a LgJjIjjLua 2 I j '^ ^ 4_<-3 oljj i^JJ! C'^jJI ^ Ij-fli iLgJ 
~ -» '^**'JJ j glaj LgjLc&^Juq ^jjj'j rt w'**-3 T I' ' 'J 1 lLSIuI a jj fl>i lull (J^aj »**'" 

. L4J 4 1 1 nilLi 3j_<lai. 4JS *u -»■ i^'« 

L^jjLiS oJjj ^ylll i3-ic Lli^all 5-JI gi.iljJl j!>LJI c^Sj^I lifJLi 3_o-Lj,jjsj 
^ic: ^.Uji^Jlj AjUj,„tl v^jLa^Lc rLul S^Lcl (jl i4jSLjj_o^I SjLalLI ^ijLjVjJ! 

jjwdl! 4Sj^»J c-ljJLj/VI 4sKjj Sj^ JSj ^J irVitl L^ia l-J Ljjj SrilVitl J^LJ! 
^L_L) j 3e * Lfl>j j ( u (^jjjljj 4jjjwtjJ1 4_t£.LiIL>. 2(1 I gjl J^j" 4_)jL^t_aj _ ' Ujtl 
a Lkill I jLUJ ^^ (jl ji-JI dJJj w ajj (jl (_L-»-l (j-o till Jj i4_LflUi>. diSTLuija 4_i-q-I] 

(_gjjjj (JJij (ji»-j is^^LCla^L!! j<uji2JI L^jt3jjs (j g 1 oj ij^LkJI ^Lijj/IjJ! 

(jl /j-Aj i L_j_lLc 4-jJi ( iiTjJ I )tj_ojj jl) o*i 1 11 2t 4_u5_A2l 4_»JL i_a_iLLbjJI (j-oAj 
,.-Jj \l ,^lt 4jljj/Ij ,3'j-^^J i4^LIaJI jljjsj aL>JI .ilj^aU I '^J^j '4jJ-° OJ^ 
2jj*^ 1 "'* «^ljji£j (Jj , el LtaSI aJI (Jljjs^l (jjjjjjj 4^cjj_o 4jjI n""i 1 ul CjVLtcOJ 
Cjjjj Lukj i4_L>.LcaJlj SjijLJI i_ij_>J! j I ta 3. 1 JLcLuaj (Jli ^^ 4jj*_uIjIL<j/Ij 

( _ ;r a (<iS^tlIlj 1 1 jj'a 4_l«-uJ! cjLaiLsoV j_«i/LJil j-^cj j-«i/LiH 4_j^.jjJI a jo itl» 

(jjjlj j La '<•* iSjjLcaJI 4-u^/lj 1 ullj 4_LC.L<ii>-VI («JaJjl) I jj'*» SjjjII (_Laljj>JI 

.SulLtJI 4jJU^?jJI ci^uJ Jia .^^.(197) jJI ...((LLtj-jJjJSaJI <JU,I 
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i n I Vi 1 1 (j Vn'ill i-ijbUI 

3Jjj i ullj i aj-LaJI dial's i"io i4jjl2JJI 4-Jjjdl Ljjl i 111 nj-aj 5_ajii~iU Laji!j-<u 
i4l>.jJi.l aj-tb lJ J£ (jljJUl ojufc I j La (^l-nj CjI Jj (_^-<JI 4_i^.jL>JI CjLc^3jJi.lj 
(_p3jlj_SJL3 . (^Ltl j g^Jlj 4j 'I ■ V.aVI d ' ijjll (j-a Lcjj I JJ^*" O^aj-^-" Ct^ 

LdjJ-u. Jju ^^1 (j! jJLJ! ditU VI w '-^»" ^ cuL^JIj oLi^jdlj 4-L^.jLiJI 

(jJI 1 1 "lj-11 A I la * 1 1 oLsoj ( _ ;r al JuiJI L^jj <t" i ii a tfLjo d jjU CjLu (.^^ I j~ i la )i 
p^j_JuJ.I (ji^. JLalUj (_£ J-JI fj-i-JI (j-a I tf< J o '"' ^L^*-^" OJ^ O' ^J-^J 'CJ-''•'- , -" 
(_3jjj/ CjLl^JIj 7=_Lt1_5 (_p3jj_2J! OJLA (j-a I i^a*J (j! Jj . JjjJ-nJI i— iL<J (j l54>^' 

4jSjj_aVI SjLaHi! cjLjV^JI *_a it— j"j" i ■■ (^yl!! j^LJ! (ji^- < i— *'*» \juus\!h (jjSLj 
jl U£ .LdpAll pLajU 4j j> <mr oLSLijLi 5-lII nmljJI j>LJI jjj> Laj-lcj 
L$j j^jj ^1 j>}LJI LdJ3 (^Jl V! (_il inTi ^ 2_^>U»JI Sjib-Vl culjUiei^VI 

Juiill JjjijLa (jl LaS . L$J (*3-dJ (-j-"-^ ' ' j CjLlLjjlJ 4 _}L*_a J-££- tf«_l^La ?-l_La 
■ to 3. » )) cii-O* *Lu_L>.VI JljIj^aU (jl JJuJI aJJt i. ilU J»"i ill La (jLcj_<j/ i^JjJI 
jl » i iilj JLSJLII -ia-J-3 (^1 J)l i~ i nzLi I j . .. Ai 4j_a_uJ ^ < i n"i (jljJLJI ojufc jl 

LLA (j_a i(jj' ' * '-aJI 3^-° ^-y^ Cr^' ' J - * ^ (J-° ~>i^J SjJlujII (JjLuJI 
oLjoLj (jlj I i II i 'I I" (j Ir i La « i '*-» U (Ji-JLa^ .-.I .lUtl e jjt, ( - )ja \l A", , ,.l \Xa 

. ( 1 98) (i L^iLc^ajuaj LgjjL>J j_jj_>J 

(jl-j 4_L>.j_tl OJLA (J^L>. jj-J i_£J-!l (_5j-Aj->J I (jis-SLuJI I JUt «jjJa (_ ;r 3 

(^jJI 3_iL«JI 5-JI a i.ilj-Ilj ^^LusJlJIj jj-a-UI (jJI a + IU~U 3 n I V" tl j>>LJI 

(j-ctxaj (_3jjj/ i J)^M-JI aJ-tb iy^- a '^JJ^J ' ■ ■ j ill CjLlLiC j\j <i~ i »l C^J^j'ii »l 

L^jla^Lc JUcjs (^a j)>LJI 0J_& L^jU. (_ylll OjvKAt.1 (oJLla «jkl ju-^jJ jVI 

.4jJjjJI 4jjl2JJI 
1 4 fl-LJe-tXI Ji^LJI icjji^a (jl jjt i ^j a j i a -- tl I Jut (^,3 i i La Be I ' La (Jjlj 
(j_a ?c_ualj (JS mi l (_jL»j CjI JlJ Jt3 iSj-ta/Li-a * )J->»-ll JUlj La dil^ i i n (j nSr (^1^. 

dJJj) ^jlc 5JVjdJ (j-oSjj .pLijjVI ^jsj SjjLalll Lg-Lj)!j-a (^aJjtutJI <>Uol 

I juk jj taj LJ 7r i<ijj (_gJJI (36) («J3j JjJijJI (jlr 4jljj_<j/ 5J^LIal w ^l' (jl 
^ic: IjJa (^jJI gjl umII (_JJLa III tcjIsjj ^3 . 1961-1955 ojlal\ J^Li-J^tuiJI 

^TM^.n.j^fcjtJI Ijufcj. 1961 , 1958 , 1957^1^*^1(^3 L^ji^^j j^utJI ljuk 

. J)^M_JI OJL& '"'!_' >l '^"aV Sj n" i ii a gl a ■ a i4_ukljJI 4Jj VI ( _ ;r i>.j jjJLLa 
OJLA (^ (jl J I \ II dJLLj 422jo iIjIjLi (_gjjl (<i^Lalil j^tu«JI I J-& (jl (_yic 
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(36) pij Jj-i*- 

Sjsill J"^ SJj^l ilj*U SjJ-all JjJiJ 5jL>iall jjjl>" J jsuJl aJ-S - 

1955 - 1961 oiytfyJt ^ 



JjiJl 


cibjtjli 


OljiUaJt 


4i_Jl 




(Oh) 


(S>h 




0,600- 


24,300 


23,700 


1955 


1,400- 


26,300 


24,900 


1956 


4,400- 


29,800 


25,400 


1957 


3,100- 


27,800 


24,700 


1958 


1,500- 


27,300 


25,800 


1959 


2,500- 


29,800 


27,300 


1960 


3,100- 


30,700 


27,600 


1961 



ijjl*ll jb t^Lo^iJJ (<^j^-* Jj «-*Jlj ,*£--- V -*-**^ Vjr* "-^j- 4 (J 1 "^ *y*^~3 ls^j* 

421 ^ , 1967 ij»UJi i^. 

4-jJI o m?j-ll JjjJI (_y^ lilJLx (^J-JI ^r \l , V.aVI j_a_J| C-jl I,,* j3l (^£. I JLuu 
(jrU c^l^Ia^UI JjLlII CjLs^Lc {yC IjLjJtJ jl i( jl jJLII dilj ^yic 3_lcI_u^iJI 
*i£L»_j (_£ j-ll ^jl i .1* a^UI j_a_Lll (jj_lLJ3 ji ijjjjl ,j_o (j-^^- J-*-*-J> I cAJL* 
<LatjJal *_a eLaJrt'tl oj^'j- ^^^ I .^j.^-^j i^yJLUJ! (jJI mnljJI jL^aiaVI 

.3nlV~U 

L^jic i— iltaj I (^ yr i>il^Jl ( _ ;T i-ljjJI (j_a Lc^j Jlg-Juj CjIJj JL3 2 ii I -r~ U J^LJI 
(J^S-jJ! J-4-1 pjl i ii ~J 4-j_IJjj2l Cjlj^c_«_U JLaaS! JiJLiS .SjUflJI 0JL& (J!ni- 
Ij>j O-ic I *-^tl 4-JI n i nlj-II JjjJ! ( _ ;r 3 r-LuVlj ' ■ .lutt ^LlJLi (Jj^tlj ( _ ;r a^2J! 
d J ^ S~ ' ? I1.111I (jr-^ jl 1~~" nVlj ""LlJVI j_pjj gQje-LU (j-a (JJ^J Li-lS^-ut 

> 1 1 nil (j-o (_j-Aj • 4_uj_>JI CjI JlkJLI ^c ^1 '*--■'■* i4_^>.LjJVI Cjlj_L^5tlIlj Sj_aj(Jkl 
(J^>.jJI j_«j )«_ a J .4_Jj^(l jljJll (j_a sLaHitl SjL>.jJI ' . 'J'^" I JJ a (J-2j (jr^-II 
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LJI 



iLjjjjI ^-ij-c. (Jj-i u^ 4 MijtUj 4jJj-iII (J^i-jJ! CjLjj" i ii a pLojjIj ^^jjijl 
J^tia j_uLj Ojo ^^i-lj^J! ^ 4_u! jJLl! jljll (^JL- Ur^ 0^-*^' i_JJaJ! Ijljj 
J^M-jJI <icjjiJ*-a I Aj i , ^."j I j •»■" '" jljJi! dJJj (j-a j-fJJ i_uL>-j .(Jjso! (jj-iL9 

^yJJ i al LaJ . jlj-a^uLi J»l <>i~~ «. 1 1 ntl illJj r-Lul ^yfl Ji-JLJ (jlll aL>JI jljJLl 

w*-. J^LWi' 0^-° iJ^^ij c ^"^-"! ^'j-y r y w^"*""^ JaLtaiLa . ^ niv~u 

(j-a j_lSSLJ! jlSLa cJLo-l jJs lLLlL-u^LJI i^jL*Iiaj i(37 jOj JjJijJ! J-Iij!) 
(jjt^Lij i.'it j ir-il <Uc Li-i^aJI Jo_a-<->Jlj t* 1 1 nil (j-a JjJjlI! 77LHJI ^a j.}L«JJ 
' fl-flaX I /Tj^>- (j-a I— kc Li aj . ( 199) 4_jj_jj_>J!j * J a J *^1J 4-tlIaJLll Jo^-pJ! 

(37) ,,Jj Jjo^- 
100 = 1952 JMAslij ^«~kJi 



iVU^ 


^JJI 


tuJl 


138 


105 


1956 


144 


106 


1957 


142 


108 


1958 


168 


114 


1959 


214 


111 


1960 


225 


117 


1961 


255 


118 


1962 


271 


115 


1963 


311 


128 


1964 


335 


133 


1965 



is-y niJliJi lull J A~*iJij uil^cJi — ^jy~~\j ls= 5 j ^ 1 ■? -jr : j J ~ a ^ 1 
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(j-a j— lILS j ij Laj (JL?e_a (_3 4-x^Lu all 4-ul a t "IjJl ^^1_lJ1 (j-a J-£& cL^-**-^ 

3_j|_a_>J! (j_a £a-i (_p3j_3 ^^jJI '"«■ ' i cj n£j-^.z\ aL>J! jljJLlj Cj Li^)_<iii I j 

L-U-LaJ I SjJs (j_a ' ~ ■ kjLjLO I La jLcj-u/ ijjjs^fl OJLA J^-S . 4-lL>.!jJ! Lgjsljjj/I 
J^LJI I *.jj i ,^"j I j-«.l*.'.l lJ £ <-. . ^ ,^^-~ tr^' f'L* 1 ^ CiL*ml (jlr (^LkJ! 
iCjL*HiI,l (j-a pJ-JI I J-* (jl I '«!<* La ! jl ij-aVI I JJb S j j La a. JJ-JJJ . <l alselXI 

■/40 JjLla j>LJ! <>ju* olj^L^ (jJLa^-l (jjs /.90 J< ,\i (jl£ ' l960 f Lc <j^ 

■"'Ij'l iall 3L, — - (.-ii^ijjij JLai Lufc jjJJj . (200) 3_aJ_2ll.! 3_lII amljjl J>LlU 
(_y^ I Laa-il i_dJj (j.i's < Jl La£ . ja-&jGJ!j i. iln'tlj ^J^jJJ (jj o-al J-2iJ! (j-a 
SjLsi^JI (jJLa^.1 <j_a 3_JjVl jlj-all 4j*IiU 3 nlV'U J^LJI ','J'^'' Jaajjfc 

oJLA.Uj^'t 1965 j»Lc<yaj //25,3 i. ,j^;ll Ijukjli 1955 ^Lc (^ .iLUUJI 

.(201) y.19,5^! a_^jji 

I ^j J ' aaj y^yZLJ 1 aL>J1 Jl^aJLI /^Lc ' alaj I a_a_i (jjvljjj (-r^- J- ^" ' J LtaHSj ajj 
La 3JL (jrllaJI -ilj Lajjj i3_<1L«JI SjLalll <_,£ Lgj-j-LaJ Jjl LaJJ 3 lilV'tl J^LJI 
(JJlJ-i LI j^& I L-^i * t'r~>\ jc3 (j-a J i?c-l<3) J j 9_AJlj (j_a -M 9-ti l£I]j jL*_i_ut (-r^ Lh^ 
jLkjj/I CjLSj^o 4~\-r i a La I JUfcj . ^ ji-vVl jJLJLl -5jlj-a (j-a J^LJI dJJj ^1 

.jJt ..^btUljiaLkllj jjVlj jL^LUIjo^bj^LoK'-^ 1 o-aj^ 

ijliil! (J-u i .i (jlr ijj i^i't (jl itiJ! jjl ix_Us^JI I jut S j j La a. (jlr 3JVjii! w ^_'J 

lJJI 560 (jJI>>- 4_l2jj^V! j>LJI a^j^ija^ djjju-a 1959 ^Lc ^ <Gf ^1 

. j VjJ (ja_u-a 459 (J^LlJ 4_a_Ldjj jlSlSjl ^J j L^aj&jq (j_a (jla 

i'/40 3 j . .. I ; jL^LCJ! Jj.^^-a ^a Lplj^L^s cjjIJ 1963 ^Lc ^ Lg-SJ 

j J J '^"' *ljj (j-a 4jJLc <~.l .^»-^ (_£ jJI ( _ ;r; Li>.2! JLfljJ! 4jLu^l3~ (jla dll j ^-aj 
Li£. /. I (^Jl J'^"' 3 ,ii, ii h ij] 'J^J-i Ui^ 37 I (_jJJ (jiaiitJ! JL3 3_l«£J! jut 
3lj.^ — ■ i.-h^jju Lai;0- Ijll1»j >aVl jljj . (202) 1959 aLc ^ 4jJLc: OJL^ 

SjHil! ojla (j-<iaj (J^-*- 'l?^' Q j ' a a ^LilSaJ j^m_J! ojufc (jjs j_ui cj!jjL^5 

.(38 (Oj JjJl^JI jJail) 

j>LJI (^jrt-j sj^-sLSJla^UI JjLqJ! oLa^Lc olja jula i3_uLi 3^0-Li ^aj 
ojut J!>L»- Sj_2_i I AjliSl jj a3 3-jJI ainljJI j!>LJ!j 3jJj^/I jlj^sll ajj^aJLl 



179 



i n I t»~ 1 1 ^ Vn'ill ajj 



Ul 






(38) ^ JjJ*- 



<b *J*L*J U <U«sj 


<U«J 


M 






i^il 


^ai 


Sjj-dl 


OljJUsJl JLS-I 








77 


54 


1959- 1956 


^y^y 


60 


38 


1958 - 1956 


LaJjJ 


62 


35 


1958 - 1956 


jbj_Jl 


46 


28 


1958 - 1957 


tfV 


86 


27 


1961 - 1956 


L*~* aj & 


64 


25 


1958 - 1955 


jtu~ 5"b 


57 


22 


1958 - 1957 


X!%\j 


58 


22 


1958 - 1955 


\ y*r \ J ISs^J 


64 


21 


1958 - 1957 


UJjjjl 


63 


19 


1959- 1957 


jl5s^_a eJjl Ajj o^_^- 


60 


18 


1962 - 1956 


JijIjJl 


74 


18 


1959- 1957 


jj^UJL-Ji 


76 


16 


1959- 1958 


OvJjUUv a5 


63 


14 


1959- 1956 


^-.IjjJiS 


77 


13 


1961 - 1960 


Jj^ 


70 


11 


1961 - 1960 


J^J^ 


52 


11 


1960 - 1958 


O^iJl 


49 


4 


1956- 1955 


( jljjb") A^isjjl J/waJl 


25 


2 


1960 - 1959 


gu 


91 


2 


1958 - 1957 


y^jji 



Source: Dragoslav Avramovie, et al. Economic Growth and External Debt, 
International Bank For Reconstruction and Development. Economic Dcpt. 
The John Hopkins Press. Baltimore 1966, P. 15. 
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.(j< ji .iL-ul ^ 1^ ui cjLs^L«JI ajjt cjjljcjI jJsj .5JL>.jJi.l 
jj ' '~~ II ^IjLlj J-aLSLj ajlc (^ ,_p_4J jJLa 1 Jj^l J*C mi II (j^. Lol 

jJajill (jl J->>J (j-^s- (jl*'^ •(JjJ-ll (j-° (j-dc jji->J, I (j-uL* (j-u La-i3 -Sljj" 1 »Vlj 
3_j_j_JLc. (jl VI 1 I j Lj jalj 4-JI a 1 "lj-11 Jjjil 3_^>.jL>JI SjLajJI (j-a rftlag 2?l 
J^LjJI *_a Lajlj Lg-Lo-J («J1j V Jjlj/imlj Ijj J caJ .3 alselXI .j^LJI 3jL>o 

SjbtOl] ^IjJijJI jjjj^JI (^a JMlkVI I Jut 3-lV.jj .3-^Im^II SuJU^IjJI 
3_lj>_^lII JM-cl ^ ' ^ ■ -j " jM_JI dii3 (jl jj* i3nlV*(U j>LU 3_l^.jU»JI 

(J^ 1 n^-d (JS nil L^jljJU-a d „' ga3> j" 1 **'" '— 'rP* '** Jj*~ * ' ^* 4_JLcajuI>jI jSlj-* 1 -" 

.J^IjJ.! 0J4J 4jjLua^VI SjjjJI 3JUJ L«-u 

<_P=>ju Ua3 Jlftj^a i u £[£jjz'5\J\ J^LuJI oLs^Lc ,j-a ^yjlill J< uJI Lai 
i. ilS~ (jJi Sjiselil j^LJI 4cjjijJ. Terms of Trade (jjL*Ill JjLpJI Jjjjs <ll 

jl < dilj .-.lj \l .^ tl jl . ,.,f £g_i 3 j j 111 ; II 3Js}L«jM LJ u-uj^j ^ JJI 1 Jjudl 
I S ■ taj . L^jLcj^j-o (j_jjlj_o ^^a j^cjtJI jo^Lij ^1 iJjjJI 0J14J cjljjljjl 

«LJLa (jLlSLijVI) 4_i-a-L J I j SjLxjU SjLxjII (O-a^/l j_a-ij-a cLala-La CjIjjJLSjJ 

(jjj (jiaiitJl jja j>LJI 0J4I JjLpJI Jjjla (jLa 1 100 = 1958 *Lc jl <_P=j-ii 
jl ^^13.(203) 1965 fl_c 94 (^Jlj J956 j»U 96^1 .1954 ^Lt 112 
(^ ^ i «j LxJl 1 j!>1_JI j-tt 3x.jjijJ. (jJjJlII JjLoJI oVjijla j^a ja-&jilll 

J^LjJI 1 'I I* (jl (j-Lt-AJ . I j'lj \l ,^.t 3_ulj-jj| Saill JJ-*JJ j^i-Vl JjiaiJI 
(_Lc /J ■ ^*^ ) /j^J L^3ljjl_t-£5 (j_a j-jSi CjLuiS j ' L^aJ (jl (*1^ Syxs&jfl CaJc i i^*I 
t-jjJtJLo L^J J-i^ (j^ll CjI nKII 3JVj i-Li La LufcJ . L^jl Jljlj (j-a 4_ujSLll jjjiAj 
5a_SJl jjjtjb ^Ij^" (j-* ^^^Lj I g **' 1 *^ ) (j-^ll 3jl i n-*»JI (_^J_a (j£, Lj_taaJ^aS 

(^jjJI Jl2jJI 3j*^ "^ " '^ (_gJJI j-a-ijll (^ ji j ^"-y^ '"'lj 'I i-ail 4_jjlj_taJI 
(j-dl (jja 3_lj£j 19 j i'"'i (jl 1954 aLc Luic ^jjj-UaJI (jj (jL^» : 1962 aLc 
tt j 1 a I Ji2a (1962 aLc ^^ (_gl) (»j-j-1I Lai .Sjl»-Ij SjIji .1 (jlr J 1 a -»■ j 4 _ jr SU 
(204) .«(j^_ll (j_a 4_i_j£j 32 j—iJU-aj LLa _^ u~u a i 3jm 1 nil ^JLA (j^iAj ■Sl^ j**i 1 ui 
(_3l ♦ i<il {jja Cjljjl-t^ail cLulj-ifaJI Sa^JI (jb j^ojfcJuJI 4_jJ| (_$J>J-i La (__i^t_) (j^ijJJ 

. jIjjI^VI (^ic jMJI a ji^J 3_ul jJI 3alUlt 
^P^LiajVI (jl (j^J 1 ' ' <-a]| I J-A /yfl L^JLoc.1 j^j*j V (_fjj>.| cLflji*. sLaJj 
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jVjjJt 3_«_La (jp3 '100 = 1953 j»Lc q\ ^Ij-laLi <Lj! .1 ; <ilr !il LlJLj Lo 

<UL>J! (jl L£ . 1963 ^Ll 88 ^Ij .93 ^1 1958 ^ Oj^jG j^s (^^^Vl 

83 (^Jl (j i ,! \j-aJI liAJj-aJlj 175^1^ 186 (^Jl 4^_«_<J3 i-..~~±\\ ^jJLJjTkiVI 

.(205) Sj^AJ! ^^ J>U (^JIjU! ^ .66 ^Ij 

j>-jL>JI L^jjLjo f^°! j-SI i n-»Jl (j-a 'j-J^ '0-^1 ' a '" ' """' « * -i^M-jJI oJLaj. 



.i^Ljjl cLc^ a *^_a I ^ **' S a 3» (-r^l j-jL-o^JI («^*j>. (jl (j-^-p-l i(_3jJL>.La (_£jl_A 
(J^Li. (_gjLjcJLl! L^JjLlj CjVjLkjs jjjfcjj «lj^>- (j-o 4_lIjV! jljjiil *j * . ^. 1 1 

'/38,4 i^jL-uj Lo^kj 'e^O- ' J^J- 5 0>^i 13 ,9 jJb jl3 1965-1961 ejlol\ 
JjjljJI j la Jl) SjL-ojJ! aJJt 3JVj <j-a iJjl dJLut (j-ujJj . j!>LJ! 0J-& ^1 

Cju^aJt-s £jja Lal_A IjJLS (jl ijj^tj iL_ 3jJL>.La (_£jl_& ^-"iTi i ,i i LlA (j-«J * (39 (C^j 

Cjji^tl<j/lj <LfllgelXI J^ijJ! ^°> (jjjijo (_gJJ! (jiajLiJ! jjjLlI! (j^ !«jj>. j_aV! 

(- ii iifll jt-ua^Jl j^_AjG <■"' i nS r (-Hi! Cjlj^lajjl 0JL& *1j! (—Jt-ialajl ^j-o (jl^ 
J^tjJI 4j=1j (jl i^IUJI (jJIomiIjJI jL^ajSVI J°i A'o\'-r~i\.\ J>LJ! icj^jsJ, 
, U j t , ^ 1 1 ^j^a j^ lT l S J (_paj-_«_ILj (jtj ipLijj V 1 j se * L^jLCa^jL^ (j^'9-a (_3 
Cj_iJLj (jl JUlj 1 * ^»j * <-> -s. j ij»j?e_«j1 1Jl_A (J_jj_4-J 4_j_i_L^ jjL-L^a-1 «L_lj>. j L>J 1 

5Jjj i nil (^ L>-j^>- L^J <- 'j i ii Lx-« i4j>.jj>. cjLj^" i ..I I jj'*» 4_JjjJ! cjLjIsLlo- V! 

0j_A Al_at 4j>.LLo dulS OulS /Sdi (JjL_u^iI (_pajjLLl (jt LlA I * o J * J . 4_jJJjJI 
i^JjJ! jJLJ! (JjJu-lo (jjai. it ' 'ill CjLil£_al '-(jrAj l j L: ? JL " '- Jl - a ''-d^'j^ J^LijI 

.ijJI jjj (j-IjjJI J-SJJI jaLLaJ L#J jLj/ 
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(39) ^j Jj.br 

(1966-1961)5^1 



5jL*>-1 <u«J 


isjill S_»dl OUj*» 


jf- 3*Ull 5jUi-l 








JiLjl ^Jr* 1 Jj*^ 


CJ\ji~»l\ 




(++) 


( + ) 




36,5 


4996 


1824- 


1961 


40,0 


5390 


2158- 


1962 


7j35 


5914 


2109- 


1963 


34,1 


5947 


2026- 


1964 


40,1 


6203 


2519- 


1965 


42,8 


(+++) 6430 


2752- 


1966 


38,4 


34880 


13388- 


J^-! 



100-1957-1953 >J of jL»i 

■y_j ii"!^^! J jjj( l$X»Jj jjl 3u^Jl ot_)«/ iJL. oli^l 0J1A j„ „VJ V (+ + ) 

.SujjJii" »Ujl ( + + + ) 

.227 -* a j^*^ ^^~" j- Jt -^ 2 -^ '^kji-*V' ^^ — * 3 ajc^-L* t_Sj^ : jju^ail 

M-JJ-& (j^ "Jj- 5 o' CijLJl (j-o 4JLa ^jjJ! Juiil! Jjj LL^aJ Jj I «jj La^J 

4JLU3 ^1 di!j )lj>.jjj tSJjji.itl ,jja j^LJ! ojut cjL>.Llo-! 2jU;* ^^ |jl>. 

i.ifi nil CjLJlSLal (jl <^p- 3 J ' * ' a ^ l) 1 ' "Tj (_y^ J^n-JI oJLfli ^j^ iaa ro^*- 
cb f "-ij i ■■! La jl JJL4-1 I j**'j 1** ci. t-o* (j-* SjLjJLa i LojI Lutj LjqS t axgajul 4Jj jU 

(jjft 3 j i(»ll JjjJI (jLa llLIj ^^i^. 1 1 "j i .iLjj .jjjjiirMI JLsjj/Ij ^^a J!jjsI jj^j 

_}j1a_a Lz^- '- '"*" ' " *' (J-° J^^^ii ' -^ ' •*•»* i Jl^-uI"! i iil (jl t_dl jut '"-^ I Lali 1 "I (r^Ji 
<U-mIJl j-iSj^J Ij-IaJ 4JI i_dJ j ^1 ' a 1 '— I . I ^ .^..^.^ iLa Lse-L^aJ lj-kj Jjj ' '""^ 
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SjlcLU I SjU-2j<- I ;,^tl 5-JI o i.iljJI JjJ-JI LS^d' o-^ t — 'b L-aal <j-o w pt^.tl 

SjJajj^J! LjJ (Jljj Vj) Ouli (JjjJ! oJLfli u!' a "Q^ '^--tl_' 7tj>.j_l! '"'^J LalJl 
l_4-> I -i j~ . ■■! j . ■■ 4-j^.jj (ji^.J ((^yJjjJ! dJLUJIj) (jj ' ' ' *** 1 1 5jl.il (jr^ d jl*^l 
(ji dJjL>. (_j-J-II <l alielX I J^M-JI (jLa i(_£jj>.i 4_o-LJ (j-oj pj^H i a a f>J*zzJt 

La l.miil id J 1 ifrj-ll «L»_Jj-*Iajl JJJL>. 7rjL>- *tXa L i>nill J) J ' ' ' a «^>.J^J 

Jajj_<iJI (jLa iLjjLc^ajLo <jjjlj-o (^ t_4£.L^a (j_o 4l>.jJi.l (_dJj J^ii- l^-vlj 

CjLjj>-jj (_^ (Ji.jGJ! JLs. ^1 J Laj (jyjJIj '3j ' ' ""^ * J ' '""J "-' Cr^' *Lu-uL2JI 
j-lISJI Jjljo Oul£ iSJjjil 3_lcL*1»-V!j 4-pl LajSVI oLmLj-uJIj i2L*Hll 
j \l <^t I (jjs (jlsljHaV! ^1 sjj*JLJIj i4-«_o (jjLtlUI aJLc J i a dJ J^M_J! oJLfli (j-a 
3^ nm-^Jl Lgolaj. J^ii- J-cgJI 2_>j^>o <■". i.ijlj . (4j^sL>JIj 3_Laj£Lr«JI) (JJji-Vl 

idJj .(206) jUiVl ,yi Sju*^ (1966-1961) dJUIiUlj .(1960-1955) a_ulMI 

jJLcJI JjIjji j_uJU (_y9 sLk-UsIj Cj^I'C i"it, (jl"U^-tl jjLiL* O-Uaj-KJ LaJJ£. 4Ji 
4_aj£L>JI '"'J *a Jalj i4-j_JjjJI 3Jjj i nil ( _ ;r 3 3jL>. CjLoji I " i j 3. Ijj (_yj-L>.2l 
(^JjJI i*l i i tlj 1(_,JjJlJI JLSJlJI (jj^* ' '^ f— ° I j~*^l uaj| (_gj_so (j! SjJlI^JI 
( _ ;T i^. J-14JI _)j . ^-s. jj| isVJjt jJij **-£>• J O-ili i4jSLjj_a2l SJlxHU CjLjVjJIj 
i4_jJ_l$JI 4_uj|jJI 4-<i-i3 j^J^~-"' ( -5 i^. i— o^jjj Cj^I jfl 1 n'llj (_p3jj_2.II (j-o JJ>i' 
CjIjjIjJI !j\c SjLsjJI ' aj^Jej) 5j»-jL>JI SjLslUI !j\c S-Uajj-itl ^jjrill >Li!lj 
(^yLsJ,! i^^LJJI p I La 2 II > j-r uil! LljJ.lj j^ljjJI «_Usjj (jj ' .^-"tl CjLJLcJj 
.tlJI ..r-jLaJJ 3Jj_r»J,l 7-Ljj^(I (ji^. 4xisj|j^il Jj^lSJI ' fl-ifl3tJj 1^ ji-vVlj 
? |jjj, iCj^jJI lLLIJ (_y^ j-ua^a 4jj_>u 1 ' ) i.aj| IjLA ^i i(— mil (ji j^^*J 2 Lo 
Laj ^LnJI JUjJI «I_Li 4£jjla (jLiI i^jjJI dJLLjl jl ^jjJI JLaiJI (jj^ ' lf ^ ^-° 
3j_*Iu_i j ■ a a I j" 1 ca 3j ' d ^^ 1 '■*- j 4-u-um < u i3 J_)J_Jo Ja^jLua jj-a «u C < i'^jju 

tCjl m**i i nil jj-a (JJ^i I ' ^ ■ ^ *tl ^b O-4-J /^ll L^>P' 'I ^liL^uiL^II 4Sjj>.j ' j 1 *^ a 
.5-ujJliI (jJjVl 4-u^aJJI 31ajj| i-flljLal (Jj-Sjo ^yS j-aLJI 7-LsiJjlj 
(jlS 3jHiII liilj (^3 aLj jJLi I (_£l (ji Jj-SJ (ji LUSLxj JL«j>.yi 4j>-j (j-^-J 
iaLjlII p I La d 1 1 j SJjjiJ (_gjl_L2JI JJJ-II (J!^i- (j-a 4l2!L ■■ " <; Lj-«-ij >Lu^e-i '^tlj 
5j Laj 1 "II (jjjJLso J^e-i jjt 1 ntlj i4jJL>JU Jjljll (ji^. Jjlj^Lo J'C ,~i\ jL»a£.VIj 
Lj^Lj/i ^ \l .ViaVI i^ajlajeljl r'LjUilj itLiajxLaJI 43ljjjj ojjljjs (j^ ^J uaall 
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^gl (j fli-J V (jL^ jJ_JI I jufc JiLa t 4_Aj ui U 3j '"^ <— >L«JT (j-o VjLl 4-uj-£iJ 
J-j ijjjjjj! dJLLcJ! jl j^jjj! J-S-Lll ^^JJjus t_uL>- (j-a ja^,J jl ,3jul 1 na 
JljIj_j (j_a 4-i-Lc (_gj_La_Lj (jLi Laj i«L>-jJLl! \jJt (J!i-<i3 jl 1 a -- 1 1 j 5_ijL>JU 
JJL^J (jl^ i<U JLuuillj (jiUJI (jJI ai.iljJI jL^aisV! ^ LjejjjG Jl , ^.AWI 

0JLL*_t-£3 (j-^- ■ 'M '"M 'I *_i_O^ItI1 r"jl^4_l *_a (_p3jL*IL]J gLul a ( "IjjM J^LjJI TzjLuaA 

3_usL>JI 3_lj_L>.VI djIjUiujj/V! <i£j^- «CLu>J ^JJ! jjjJIj jity L*t^j 

Lg-La OcjLc (jH-II cH~^" J-illlj ( _ ;t j>.jL>JI JjcjlII O^'C i"ia 4^>-lj^ ^& 

^Ll^L^I v2jUi^>La 2u!ifl J 965- 1 958 ££j La 3Ja.jJ.I J>U. iLaLalll j}LJI 

. 4la.j_U dJJj J}L>. Lajj^sj (jSLaj 
CjljLaiL^V! cljIiTj^o <j_a *Ja£,Vl jUintl <jf (jJfc StPjVl a tWMt I 

<_ ij-c. Jj-sj ^LiLJIj ! j_l£ (^ ol JJLij ^j^l Li^aJI 4-JI inIjJI JjjJ! (ji 

(JjjjelJI SjliLa 1958 aLc 3j_o-V| JjjJI Oiicl (jl Jjtj I ,^j,^j 'Ljjjjl 
' . 'J'^ ' Lai . 4_jj>- j L>J ! CjLc^SJlU (ji^. 4xis^j_iil .Jo-uLU £jC cJitjJ L^j^LajtJ 
•x t'ry^-i^ . (j-uQ ' n"fc-a /JS. m 1 (J-dJ IjLl jJl3 CjlSj^tlll dJJj (j-* d ^ ""**' ' J>Ljj! 

cjljLaiujj/^U ^IjJLsJI jjjjiJ! druj if 'j-»- i2?j?-»JI jut (40) (<sJ3j JjjljJI Li! 

(40) ^j Jj.^- 

1966 - 1950 5^1 JiU 



«jL>*dl i"jUl Jl 


2UjUs1i JjjJi Ji 


Ji*?i 


iuJl 


% 


jlfji tijj* 


% 


fiji djJj> 


% 


jVji OjJL> 


49,5 
42,5 
33,8 
31,9 


5864 

10735 
15002 
17442 


47,5 
53,4 
61,9 
64,3 


5568 

13486 
27498 
35104 


100 
100 
100 
100 


11788 
25262 
44385 
54562 


1950 
1957 
1964 
1966 



lob^ ta^J J^~- jJ-^2^ iOj>>-'j l^^^ "r - ?! ' J^ 2 ^ 1 
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jja i^jljUiL-uVI tiJQj ,jj9 4<ilV*rU jMJI '.'j-^'' <jt r '^"'.' ""-"J • ' 966 ~ ' 9S0 
l( JjLat (> .jJujt UluJ966^Li/.3l ,9(^11 1940 aLc YA9 ,5 ^A U ^iieJ\ 
^l '/47 , 5 (j^o i3j * a II (j-u-iLJ J^Li- .2j^ I ;.^tl 4-JI <i i »ljJI JjjJI * . 'j'^' 1 

.^IjUt^ 7.64,3 

:^_u_uL_ut (j-U-flLnj 3j-&uaJI 0JL& j-u_u^2J £>\_4_lj 

LijjjI t_jj-c. Jj-ij jLLJIj I j-lS ,jl°! 7c_jj_I! (Jj_«_a ■ La i "j" a pLajjl -I 

.2ril-V"iU JjjJ! *-a 4JjL2lLl 

i_g^l "-" aVI Lg-fl-LJeJij 4_Lj>-LLiil Lg-LaLj-a 4_jj i~i"j («_aj^m_i cjIjj-j i . ■ j i 
ojla (j-o j-u£ JJlC /ajjsQj j^Lil! aJJb (j-a j-jjS a La jJii I J-^-Ij . ( _ ;r cLii>.V!j 
a j j 5 II j da Jlj LtaJI (j_o J-^k f-^33 ' * .f'J^ " Cr^ 4Sjl ifHI jl iCjIjI nVi i nVI 
OJUt t_llj i ii ll 4Sjj>. i— al» i>il lil! j (jl_Ju (j-a (jLSj . L^la JUj-U A I ' Sj i ■■! (ji^. 

->}LjJI (jJI cUljUSl^VI dUj (^a c-jL^I La (jl (jjk .JLuIUI ^t^Mtlj 
4-i^3 L>J! CjLa^L«J! C^-lkJ Lufcj . 4-L<j<-a (Jj-iJ (jjiaLLo 4j Cjj3LL-J Jl3 4-alseHXI 
Sj_JuLII 4jSLjj_a^M CjIjI a'nuiVI qj> xX±C*$\ jJaJaJLa . LaLt IjJJl SjiejjLUIj 
^^a j5LJ! ^j^ «; (jjjj 4_l1u^UI LCjjjsI j!>Li _jjti 4LvjJ.I tfJLA J!>Li. 4joI 
«_a 4_Ia_Ljj_a C^jLi (_,-l-II JjjJ! 1 1 1 1 ~ ^1 Cj! jJLij i da i ..jVl (JJ.JJIJ Luj/I 

.ciJj'ufU pLajJJdjLaLijLi jl 3j^SLm£ ^>!^Li5_iSj^aV! 5jl*j1! cjLjVjJ! 

^Jl «Ljo! J^ 4_uaL>J! 4^Lkjj-J! otjLaiL-uVI qm raiacVl «j^JI (jl U£ 
I j « a ' " ■ La j J j I (jr-^' J^M-j-II (jJI 4 j i mj-aJI CjIjI o~r~ i .iVIj iC-Ja-LaaSJI JjJ 
.lilivAJI 4-2la-La ijj-^j 4j i n ij-aJLi 4iLal_Lll ^_ij» i'iILS i4jjl n»" i ul CjLa^Ltj 
4iii=li! J>LJ! (jJI CjljLal'LcuVI tiiJj uLuil (j> cr*> '^tUl^JI 4li*.ikU,1j 
d Ol ' all a zl 4_j_a-uJi I J**' J i IaJ 4_t_L»_a CjLcjij-*Iia ^LcojIj ^Jj^-a-i ^t_) 4^tjj jaJ 
^^ 4^>.jjJ.I CjLc^ miU ^j'-~'_' J j ii m ^1 jl i J^LJI ojjk ^yfl 4_i£.Lil>.V!j 
7tJLt-£i_a »_a c_ (j_oLlu 4_t_L»_a Cj 2( L»_a ^—11 LmL ■■* d *^ >l /)J i I J^ d J q '**''' i laJaj> 



186 



J A 99 09f*£Ji pIBl 

da i Lll (J-kj .Tc-Jj-Jl <Jj_«_a ^-j-IajLJ (—3 I j**'.;7'„ J**' ' "I J 4_u_L>.V1 CjlSj-tiaJl 

(207) jjL^II pA-t-J I ? jU j .(Zu^ljjJI jl^ilj 0->^l9 dlp^^) fL^I 

La \c jj-se "i i in Jjj^-J! c.1 Ua ^ jUil^VI ^l^ 1961 aLc ^ 4J| j>_u 
.3rilV~U JjjJ! (^3 3j_<i/Ll! 4jSLjjjs^I CjljUiu^V! f^ajca ,j_a '/4I <Tm , n't 
dJuj-ill 4_oLa_L4_i 5) o 1 1 1 ii tl 4_i-aL>J1 4_u_ujj-ill CjIji at" < u jf I ^j- A52 , 5 ^jt La£ 

t4-dl <i i "ijJl -i^LJI jj-° -^j 1 j o H /j2j^>. fj\ 5j H <J^L>. (j-* Jj ^ -»-" « fQJ 4_L>.j-U 
3jL>-!jj1| 4-ui>.Vl (JljjsVl (j-"j3j ?" -J O^ *j^ J' o ' " "' SjLcl (J^M^s- (j-o ^Jj 

diij (^a j>LJ! o Jut (^a j_<i/Li! (jjl^V! jLul^uV! ^ gjJlj. ^l 3.>L}JI 

( _ ;T ^.jLiJI JjcjlI! Ci^'C *u 4-ffj^lj.a (j-^ J^ ""'"' ' "^* < '-*-* *J^ <j-° '—"-Us I (_£JJI 

Sj_<i/l_Lll 3 j j ;-v^l cIjIjLjJu^V! ^La i4_uj_aI J^l dili (j-uJj i!j_o-Ij 
rLijI ^j_i (^JJ o^l jus 3_U.jJl! did ^ 3i^1V"iU .OLJ! ^1 c^jL^jI ^1 

(_L>. jJI (j-o J-fJ^ S-^^" J^- 1 ^J- 5 O^ t -? ^J .iaisejil J^LJI (j-a <Iii>i^i 
(jl lLLI j 3jtjli (jj: (jl^j lOljLuI^VI liilj TtJL^aJ J>LJI <>JL* ^ (j-ajill 
Ajitjjj/! JL9 (_gjL*jJ! L^J!j_La (^ J^LjJ! aJJb (_>Ajlj 4iir»>j Ouli (_g JJI (jAjLill 
jjjl J-*J Cjljl q""i i nVI OJLA (J-^^-^J 7"\-?J^ *J~, ^ Cj^ijj^tll! (Jj^AJ ^^ 
L^3l_JLS_a\ (j_o ijO-J (j-a il_i_K_Uslj i L^jLc^SJLa (jjj'j-a j^*^- (j"" 1 J 'j L5'- 1 -'' 
^1 Jl^j (jL^ La ^1 j_a iiiilj ,jji jU^Vt Jj . j^jjlj ja^ljlJ! ( _ ;r l£. 4jjI jj! 
<^ 4 J-^-1 tj^ iSj-to/Lj-a «Lu_L>.l CjIji on < ul Sj^oa-o /^ Jlj1^_a ^j-a ^^LjJl aJ^t 
^J j I se "1 tl ^j-S-^j—ulj La_a 4 L^_La «L>.^-U1 7-uj^(1 (a^>« (2>^ tc — ^'J ^ ' "^' Q^* ' 

j>LJI (^Jl 5j_LliJI Sr^lV.U jM_J! (jji Jj!>«iJ lji..<r M2J aJLldi (jl-j-p-Vl 

l^jj. iJLlI! J j w „ (^ic: nj^l jui-LUj .S_lJJlJI a-xcLLua-JI SJLi^ljJI 

JjJljJI I^^-.^jj La^i 1965 ALcrjLjJI ^ Sj-Ji/LJ.! 4jSLjj_aVl oljLaiL-uVI 

SjSLj^aVl SjSLj^aVl SjL*jII oLjVjJ! (j-a i_jLvoJ! aUJM JL* ^yjiz -(41) /oJSj 
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Ul 



(41) ^ Jj^r 

1965 fi* J £jiH 5jAiJ,i a_^us-i i£ijA\ oijU*unl(i Jfy 



•jljVjjJl jv|>U 



-Lfvojil 


lisUi-l jjl r-ljjVl 


;ioU!i Ji^An 


^Jl jl-OJl 




iX.^ty SJUitl oUVjJI 




tfreJt c^4i 


7- 


640- 


633 


IJUS" 


299+ 


632- 


931 


w 


636- 


814- 


178 


Jj^l £*/•! 


680- 


1428- 


748 


'•'cSj^t CllAl) 


1024- 


3514- 


2490 


t-*^' 



.115^1 o^Ti j^ jiA. cdJlill iUll J <L»aIlj uilAsll - Cljj^-Tj j~JjJi .f.r- : j-Uail 

I 78 /—Jla-3e * j JLiLj 4— l-Llj^UI L£jj-al (Jj-i (-JI 4j^L> 3j-*IuLi_a Cjljl a n i i ul 
4_lSLjj_o2! 3jLX_Ltl CjLjVoJI 0>jj aL«J! I Jut (j -1 "*- 1 O"^ (1>~3 'J^J- 5 tJO^-' 1 
p » 3. (jl (jr^j Laj3 ijZJJ) (j^o-ila 814 (^Ij^tJ jJlSj L>.Uji (JjjJl 0JL& (j-a 

jjJLj (jL^ iSjl^h^J.1 oLVjJI ^^Jl JjjJ! oJ-& <j-a ij>jlj-aU ^ m£L«JI J2III 

J)jj La ' a i a ij i_al » « ^ — > T 4j^O £j£. JUJJ La J-^J 'J^J- 5 LJLJt!-^ ^36 Cr""-9 ::e "^ 

j ' L^a o a i4_t-aL>J1 4— i _ t -L > . 2l CjIji at" 1 ii 2i 1 (jl /^j-A tj)j i n La 4_t-a^L>.j 
j«J t3 ii|y*(U J)^ i 1 1 3_jJjjJ! 3Jjj i nil 3 K ui aj CjLc^SJ-U (j!j_La JjcX. 3 g a. I j I 
Ijiaj 4JL9 idili jjj> (jjiSjlII (ji^. Jj . 3jo.j_U aj-ib ^ 4j jOjlj jjJ) j^I i_u«Jti 
(Jjir-o ^ 3J!laJ.!j o!>LJI oJLAoLjo CjIjI g'mnVl dJjuJ 3_uL\JI 3_La-ulj"n.iMJ 
aL>J! -iljlLi 3j^ I ;,^tl 3_<JLa-<j/ljJ! J)5LJ! J)!jLal (>\-aljj <jSL«j5 tijj w -^«? 

/^ J)JA_J1 £J_A jj-a SmjS 7-Uj1j 4 flV <^> (J^O £jja 41l>.j-j La (■ t-t-uU 4J^_u_aJl 

j^cx. juj/ ( _ ;r 3 Ltjjj)j 3^L«JI 4_jj>-jL>J! (jls^j-ill ^\ (jV! I tiSXil La ! j>lj 
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i I jj'a 4_JjjJ! 5Jjj i nil 3-ajl (j-o ' a-ifljelllj 4 ril-V'U J^LlU CjLc^SJiil (jjjlj-a 

^pJI Jjlj-tl SJLUa «.jj^ ^ 4Jl iJistli t-flj i n'q 1 1965-1958 SjJLAJI J}Li. 

4_ui>. 2I CjIjI q""ii »V1 i— ilj i ii II Ahjj>. • a • *-» j i^jjJI jJLJI 3j^ '"^ Lg-aJLS 
(^^ x_kucpJI VI L$_aLal ,_3_lj j«J iSjUill dilj (J^M^i- J^M-JI eJJt ^1 SjjI/LlLI 
4_<_la-jJ_U 'L-ajl (jl 4 S j 3 --tlj .4_al_«JI J mi iijJI 4j^.jL>JI (_psJj_2JI J-a£. 

j^l Ltjjju>- *^>->J Lx-il L<JL>. J^M-JI oj-A "icj^jjco L^jjLlj (_^j-II 4_^>.jL>JI 

jj_a A j i iiL-ul 4-a-m (^yjj-jLiJI (_psljj3VI 7r j i <a I 1958 ,»Lc J_l*3 SjHill (_dJj 

L^jLUj (^ 3_JSLl& 3 riir^j ^^LJI tfJL^J 3_ij>.jL>JI 2 _> \l , v.aVI cjLS^L«JI cj! im 
L^_i^jj o_«-i jlsj .(^yjj-jLiJI Laj^c ju-u ( _ ;r a Luj/Lj/I LjjLj/Ij ^_g 'I ■ v.aVI 

(CaJLtiJ ^a_<u (J J_*_a 1 '^ 1 ■■J** 1 a «J < L> J . l^_4-J SjILdJI i, f I U /^ 4_aL*J1 4_o*jL>J1 
, Ul , ,. a VI j_Aj 1 1 j j a J a> r' . ' c ijo-j (j_a 1 1 j« a -i'jj . '/• I 5 JjJljs. ^^^ j J_2j 

3^.»,^ll o}Laj<JL> LJLc *.ajG ^ylll jLjIjjUIj 

( _ ;r lJI ( _ ;r j>-jL>JI (jlsljJLaVI j 'I ■ -^ a 4<j iU ^1 ^Vl LJj-ii-i _oJ iLojjicj 

L^jl dajclj i_3j 1 n'a, iSjUoJI i_dl3 J^Li. 4 i* 1 1 ^-J, I jM-JI 'LCi-a-a-a L,J_*_a Cld_aL*3 
icLlcLL^3J| cLlII a 1 nlj-11 JjjJI (j-a (_psljll32l j 'I La a (_y3 Lj/Lu/I CjJ^jj JL3 
-"3j \l , V.aVI Sj^jtlLj)) JLul jj a 1 iij £j\£ La jl i(_p3^^2JI 7-^M_<-u ^a CjJL>.j cr^' 
J^LJI aJJt JjUcI (jic ijjjujJI 3>^° aI£»«V 3JLt3 Sbl-j^JaLs- ■■• lla-La^a j*-j 
. L^J^ i"u ul SjLjjj I jj'a 3_jjj_uJI CjL&LsoI (jlr j-uQilj 
i«3jjjiil)) tiJJj jj^ LaL* l«j^>- (ji (jr^- P'dJ^' ?-^^J (JJ3 '(.j-ljl ''-i 3 "^ d>-*^ 
5_ljil-l3|j" hiVI JLcljillj i^^LvVl 4jj2jj 4jj<,,nt| ^IjjL^U 4^.jj (jL^ 
l_l£j OcjLS 4_ijIjJI 0jJt> £jja « 4_iojtl I »J . LgJ 4juQ]I j^^jj^JI CjLoAj Jj^-ajj 
^3 CjJLc. (jjJI 4^tLj/2l SjLsoj 5-^,1 iir-i tla-uSi UJ * j ~r i"~t tj^j' (j- Luj/Lu/I 
'"'I J 'I '^" aVI (J-S-J-A ^^ I j 1 iiLt-ul I j vl .^.".al Llol ''m ' ^_lj->JI Jju La 3^13 
^^palj-C^/l (J_jj_4-i (j] /jj-II J N ' t^aJLI ^j^ * 1 % j mmj . d j C I Ll^JI cLjJl a 1 "IjJl 
I j**" aa ' aa a> /^Jl Tt-UI ) ' ^'^ /^Laj^l ^j-a /-3 , 26 d hum j31**i i u 1 ^jLS 4-j^N 1 tuJI 

.(208) 1966-1945 3jOAJl J>U. SjS^aVl BjL^ill obV^JI 

^Lal 3_ijVI dJJj ^^ Ij 1 iu a (^jj-jLiJI u^s\j^z\ (jLS I'LuLj 4-O.L) (j-aj 
j j laj jciJj 3j-*IoLi_a 4_u_L>.| Cjljl a 1 1 1 ul I j^a jl>.^3 ciulS (jH^' ^ ^ ' ' -i^Lxll 
JLxil CLi JLa3l ^pJI «4jjL^aiaVI SJ^ILfl)) .(^ILiJI ^1 a 1 ,iljJI aLtalil *ljj>JI 
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i(j>c_JI 2 SI La II '"'I Laje aj '"'fj^ *aJ Ij jj i ujJIj Jjj UtIO 4_u_uL-u2l 4-j-LJI 
«L_jJLa_i_uljJ1 jjjjjl Cjl_aa£L>. I j**'* ul (Sui CjL_oLu_oJ1 (j_a l_al_A IcV 3 * C^jIS 

(Jlj-j Vj) Jl^-^-j tjL£ t:it ^ • J^LxJI <-iilj (j-3 (j^sLiJI jUiDjj/VI «. j-t- uil! 
4_La^SL>J! 3Joj<jU cjLijjt (joj j>ljJ32l (jj^ iii i .I U (j-tj (jj-i^jj T^-^'j i3j ' " '"' 

Lt I ^ . U (j^aj^iitjj 4J^jlLI sLvjj ^jj i ii "it I I JLA (jjjja (^CJ . 4^e-iLU j^LJI ( _ ;r 3 

.(209) JjjJI oJujJ jjruuLUI i_uL>-Vl (jjj h'miiiU tcJI i^ia ^J^=J 

^Ljtj_o Q-r ill (J^t-a 3ju_aJI jj_a (-^-i ' *-^' ''■"'! '"' ' j '"■ i4_Uu «Lo*u (j-aj 
I i --j i a a»j i4-LaaSL>JI (jlaj^JULi 4 lil-V'U J^M-JI 4cjjjj*ji jl Jusl ^^ 4j (j-uLi V 
dJJj (^Jl 4-JI ninljjl JjjJI CjljjLa *i-r iloj dl!j>j njjl! Sjualij 2U,„y,ll 
j«_i */5j '/4 (Jh_i La 7"j'j-^ o^iD - ^' 0JuA (_j 1 c SjiuLUI j-«-<-u o^J • -^^LJI 
CjIJJLjj ijjlaLaie-i^MJ (_psj|j_aJI (0J=^>- i>L>ul *_a nil!!} Juu ij< i nil JLC LuaJ 
Ju»_LJ (jaj^uajvj (_gJiijS 3_aa£L>. LjjJuWjI (_ylll CjU!jj>.jAJ 4j*_uj 4jSLjj-oV! 
/y£j . ai_lLi£ i ij^>- f X Jul JUu 1 . *-»j . ^^j r-jLeJU (jl^o-a^/l ^yu^J * )Lu_u_]l jj_a 

!^ '/6 ,5 ^^Jl ,_p3jij_SJ! ,j_a fj-i-JI Ij-A (jlr SjuLoJI ji i .1 J-i^5j 1965 aLc 
^iUSLiV! *!j^. (jja (jl^j . (210) bjjjl ^ '/7 j 3-iSu^Vl Sj^UI cjLVoJI 
i— sjl^JI (jl i L^jjljLs jUjj/1 pLiijIj £\_Laj£!^»J! (_p3jj_2J! («^>- (_y3 cjjl>. (_gJJ! 

«Lc^_aj?e-o ^j a ' * sej (j I 9-Aj ijj 2 1 4_j_a_LiJl JUi^, (—3 3 Jl^sIlLI jc_a 2 1 4jJ) JL>. ^ Jul 
n2 j \l , .-." al CjLij_«_0)) ( _ r ^ r 2JI L^Li-J) (j-o "/I 4 "i j i ii t La c\ux.l_u^iJI JjjJI 
((«U^jl11 » £JLA 4 1 1 hi OuLS 1965 aL^. (-r^ ^ ** ""**' * (*^ i^-AiseaX! Jj^LaU qj 1 nja 
.(JjjJ! ojut ^3 4_usjil! (J^i-jJ! pjjjjco ^La^l (j-a '/0 , 6 jjL*_u V 
i5jjj_ui 3x.!jjj ii_3jJL>-La (_gjL* ^ySuj-a^/l ^ \l .V.aVI ^^1^.", ,„l j^j 
uuLi^Jlj (jla^j^J! (jjs ' " i a II " (_yll! i4jSuj_a^! =Li^.jL>J! Cljl jml i nil i_a!jukl 

(211) : j _ r A 3_uj,Lj/I jjjjI 3 inn-V ^ iiJjVI lilt ^ 

4_lSLjj— aVt 3ju!c_m diLVoil 4-u-ul J i nllj 4jj*C i n»ll diL-ulj i nil j j a u -I 

.JLLJI juj^J!^ 

4jJj^(! jljl! ^yJJ (Jjj^sjJI Sjjjs. (Jj>-I (jja 7-j"iiiU ujLJI 4jj/Luj/ «^Lal -2 

.4jSuj_a2l CjLSj_JoJI aLal jl nVi , nVI (_j^5jJ3 SjLjjj i3jLa_iJ!j 
« 3_ja_«_l I » iJJL^J 4u_2_Lli! j^LJ! ( _ ;r 3 |_g 'I LalaVI jjsJJI (&1j (jl (jl a i'r-i -3 
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. (3j Jj-iJI 
j-Jlxuj (j-^' ^-^zlj^^ ' ^"J '''" 5j-tH/Li_a 4-Ou -^"al t. , , olSLa gj-ui>i I -4 

. J^LJI dJJt ^ jUiDj^/Vlj 3jL*i!t i_sljul>? dljj 
*jj i -■» 1 Sj-aToua «3Jjj>_U» j| SjlC.1 nmU d j?l"iU 4-fllselXI -i^M-JI j_Lt>- "5 
4-lII a i nijJI (JjjJ! ,3'j-^lj < ^^i>°^'' SjLstiJL! CjLjVoJI (3'j-"' O"^ ">J-jljj-a 

.^>Vl 

(_p3jlj^ j^c 3jLi£. (_j-Aj • 4jS!jILZuV! Jj jJI <icjjjja-a ^j-a 3-a J-2AI C-llJLcl i mUj 
^j^* > J_Ld_uJ jl 1 4-1^.1 f (<•> Cj Lc j)j-*I*ta (Jja-alU '"■ i a < ^^ i^J^Vl 4Jjol3 i4_uj_*_oj 

jUrnl oJl^j (. ..«L>j^SLJ! .-<IU-»«j jjjuJIjcjLiljjJ^) 2ji.iL^/^I J^Ll^JI 

4jjIJj cjLlsLojI ^jjJs ( _ ;r a LajIjuj/ (<Cuj i'/3 j '/2 ,5 (j-u La 7-jIjjj LgjjijLa 

(212) .3-aiJLU JjjJ! (jJI * 1 1. ill jjjL^aJ J>L>. (jjsj «-3jJlj 3jb=lU 

i<LaL«JI <Lo-jLiJI ,j^^j2l\ (jlr jLaa£.VI Jjljj (J^ Ct^ w*-.'^^ (J-° O^ 
(j^o-ijjl p >*v «L^_Hj (jl iCjl_£^a-3J_U £>JJ'3-* J— *-£■ J^j_aJ «Lu-uL_ul d u < t^oS 
dllj J}L>. Jia-stJ-a j-=tJ (_, I r JljIJJIJI ^tj J^LJI ojlgj 3_aL«J1 4_L>.jL>JI 
I j * o 3> i-?-*-^ ' " J i ' ^ ■ a i Laa . L$ILajL>. £C_^£. I j* a juljlu ^jlj iSjUAJl 

Qa-jJ-JI cJu^sj 1965 j»Lc (_^-3 4_j| •» ''-"■"_' 'LlILi*. j^u ^j i nij-aJI t_g 'I ■ V.aVI 
36 ,4 I lil-T^la I J±> 97 (^ oLaaSLjJI ,_Li3 ,j-a 4JojjjiaIlj 3-aUJI 3_l>-jL>JI 

La_& 4(^Gj_u_uj ^"^U * rt ^_a j£jlu ^j^ojjjl i, i 1 1" jj- c< " c * I ?V*<Jl tjLSj 

«Li£. I j^LjJI ijjla Otjtij ji^j . lLj i ujVI (Jj-^J'j ^-""'j '*ij'j"^Lil LC^j- ' ijj- 5 

(j_o Lg-jlj.iLi^5 tLLu.aa. ^Lta-I (j^ 1 '/9 (^tj^s- Jix-i La ji i JLjI^Sj Jal i uS! 

.(43) /o^jj (42) (Oj qjJjj^JI jJiJl-xJLaJI 
jVj jJI Sj^j 3jis ^jt 1 965- 1 958 Sj^iJI ouL^ L*lu 4Jl LJ jt-Ualj I JSLaj 
j_«_i La joJL«J «LuJI SjLcJ cjLlUx. (JLal^l jl»j LjjjjI t_ij-c. JjJ-! 3 j m ilL 

(j-a j^uS l -r u ^" Lki-^'- 1 '^i L?4i^' '^''1 A LlalJ bjj La ■'— I i._ um (_g jJI J-a^l 
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Ul 



(42) ^ Jjo^- 
1965 ^u> J UUm loL 97 J* 



oij^jjJi oljLk 



L^ 


J- £_ . 


43 I -*2j» xJL-a 


jkLdl 


11,9 


2,5 


9,4 




11,3 


2,8 


8,5 


-k^jN/l 


4,5 


2,0 


2,5 


^^iS 1 ! J^Jl 


5,0 


1,0 


4,0 


Suiji) 


3,7 


0,8 


2,9 


\j.Jjj\ ^yS^ 


36,4 


9,1 


27,3 


LJU sjjS'JJlI jisLdl 9 y^-. 


32,7 


8,3 


24,4 


U J j Jl ( 1 a^>- j «*Aj p a^Sr 



.4 c3 dVjjJ-i - 1966-1965 ^y-Ji y .yLJi - J,_,aJi dXJi ijj^ii 

.147 ^ 4,1973 SyfcliJl i_jl^JJ 3u-L«Jl Sjjviil il-il c-bjSji Oliji i*-jj tJtijyVI 

JjjJI 4-Cj_«_>J, 3 i i .i 1 1 Li OJl£ SjHill aJJt (jLa n_ut j ^1 .j^'ljAtl ,_<JJ3 
4_i_l_Lv 2 1 Cj^L«_«JI SjJLJ (j_o I j j'*» (JluLc (_^J-JI jl .^.-.tl Sj^S ( _ ;r a tlalsellll 
(_gjj| J-a^l i3_iJjjJI I j"'*JJ ' "J LjjLc^SJlA (jjjljja 3_ojl 3 J a- 1 J 1 3-aj^UI 
4JI Jijjj/V! ^c-i 4j*jj (jl i-il! Jul ^jjJ! JLaJj! AUaj CjLJI ^j-us ( _ ;r 3 I /^j U , U I 
aJJt 4_aJL>. £l_t£, 1 (_£ SjLjj jj-* ^lj-i (j^- (S->*J " Kja 4 JbljILa MS mi i 4_o*jL>J1 
«Lc o_<3_>J, 1 llLlU aJuLi ^j j-iJJ ^jalljj-j ALku ^jLi 4 LL& 4j-p jGJl c_t^t_ij . ^j^j JJl 
OtJLS ^"1 tl J^LjJI i'I 1" ^j^ a-VI (_, Ir j 4 l_^_i jGjlj Cj^\ j^mj (_£l Jj jJI (JjO 

L^jjUcj (jlS jj^i^l i>juk J5-«-3 . r-LuMJ ^LujJjSLII JSL4JI j-uJljj 3lii"i 1 ..U 

. 1945 aLc j-5jj cjj-yj-^ l?- 5 ^- '>c.L^5 (j-° 
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(43) - ^j Jjor 
1965 - 1960 ijJi\ 



jIpjSJU 



L-r* 


L-r^ 


lr^ 


W 


aJLj^J 


JjAJI 


L-.1 


isCj^i 


> -' '■ LuaJI 


v-^ 


jjJU 




<Lj jd-l 




^Vi 


4-J jJl>t' 


3u^->Ul 




4j a£* 


^JJJ 1 










jyJij 






CjljiUaJ 


A-j ajJr) 










Ja^jty 






■ fl.^aJ) 


















%8,1 


2,0 


2,3 


0,3 


0,1 


0,1 


0,4 


1,4 


1960 


%8,2 


2,0 


2,3 


0,3 


0,1 


0,2 


0,4 


1,3 


1961 


%8,4 


2,3 


2,5 


0,2 


0,1 


0,3 


0,5 


1,3 


1962 


%7,5 


2,1 


2,4 


0,3 


0,2 


0,2 


0,5 


1,3 


1963 


%9,2 


2,9 


3,3 


0,4 


0,3 


0,2 


0,7 


1,7 


1964 


%9,0 


3,1 


3,5 


0,4 


0,3 


0,3 


0,8 


1,7 


1965 



14/jjiifl cajt J. I .}*»-& caJLv rud 'j^ ^ail 



: 1 97 1 - 1 965 o jL&j f$ ja$$ **•!.* («UaJ JJai - UJLi 

jj-u Cj-ojCo-I (jjJI 1 " 1 1 c lj ' a II J CjLiaJsLuJ! <L<iJ3 1971 -1965 Sjjjill Jil^j 
'LjJJljl ^Jj-i Jj-5 i4_SLjj_oVl SjUtiJLl CjLVjJI) 3_tlL«J1 4.JUi,iIjJI j^ljll 

(j .1 U i .i r I ljr £ j-^jj Ui-^LH r^L-^- 1 ^j-*^ 3_jL^_<J1 fjk <~A-rc (jjJI ((jLLJIj 

Jjjjo 4j1jLJ3 i_i3j 4J jj<ji"i t-jLLai. ^^ (jj "'^J' O^H^' <j-^' '-"'-^P* '971 
I jut Igjtj J ("ml j^lll (jniiiVl (_yiii=J 3Jajel!l dJJj j-Laj .i_ufcj ^1 jVjjJI 
i 3_lj>. j L>J I CjLcj-3J_U ^ \ r Jij-jJjJI c-xiso ii a^-La]| jU i ill CjLj) al la-lll 

j_Lc t_cjki ^jjj jVjjji jjj^t^j sjueiii cjLVjJI *\yji\ ijj^jaiu sulli!! 
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t_gjl 1 11" a^M-II jj U" tl jjjjLaJ L>.Lu Ouli 'j-^JJ U>y>^ ^Lk- 1 lU jo J i< ^^"' 
OJji (_gj-ll OJa^JI (_j *'*» .(^LkJI Ua - -— T < ^lr 4-JI q i nlj-11 3-4J r&SLxj (_£JJI 

V c^_^l .SLALlJI JaL^VI 4i*^ .jVjjdJ ^uJI jjjJ! ^1 ojulu,! 

.(^yiLnJI ^Lsjj/IjJ! vl . V.aVI 4lajjj>. ^j^c 3j-l*j-U ^jJiJl (jjjlj-aj <-. ' ' ilxS 
^LajV! i. . j i iU 4-£jj_aVl 3jL*li! CjLjV^II ^ J <~i nn IjJ JLS /oiri^i"ll (jl£ 
'"■ Caix ilj isLujtjdl 3jLi^5j al I jj'a C^Jt^-ljJJ iaLlLi^ i_jj_>J JuljHtl ^j'C 1 nttl 
3_j|_iS (_JJ-a (j I mii J_j!j-ILa (j-La jLj iijJ! jjlj . |_g 'I . V.aVI Lt^xj CjVj-*-a 
^-ILlI jl * 1 11 ^1— 1 t. i ifrjjl TlIuI *_u3l^j ^^u3 (-J3 1 . ^.j . ^ -s- j 4_jjjjJ1 gun j i n tl 

^_a ^^Lu 2I 5Jjj 1 nil jju^Qja (JS. i"i_i (_gjJ! iCjLc^ajii! (j!j_us ( _ ;r a Ltj^*x. 

Sj_aLti '-■ -1 tal »" 1 I ikll Sj^iJI ojufc J^ii-J .(^lUJI (jJI qinljJI jL^aisV! 
(jl i-.«~IU~. ,„l (jlllj i3_ii,n->Jl SjJUtlo 4_<1L«J! c2j!jL£o-V! Jj ^ic JjjjGJI 
dJJj £^_ua (_J3 . 4_L>.L_aJl (Ji^-a J 'j 4jjj i nil (j_o 4Jjl_A CjLu£ 1_AJlJ dtr>o (cS^JJ 

JlSjJI AUaj jLLil (jjLUsj isLlULlI! 4jJL*jj/IjJ! jiljJL! (j-u oi J^s\ ul\ ojsjCo.1 

^_il < j" 1 ill (j^. i_!j^>J! JL*_! La /oJL«J (_£a-2JI Cjljj^ic q n'Cr (_g jJI ^jjjl 
,j_o (jL^j .^LkJI ^Lijj/IjJ! j I ir-Tr^yi SJajjji. iJ \^. CjJJLs. ^yll! Cj!j_l»jJI 
Sjsjij ^_jljljlu-ii2 \ i^jl) 4jJ-Sj CjLajl oSC j & fljj (jl iOJLA (JL>J!j i^^yitjalajl 
2jl j'tl (^ (_p3j ri"l I J Lj '-'h!^ J c I fljjj (jVjjJI 3-ojlj njJjLl.1 3-ojlj iiiiij-il! 

^ Sj_ijuII pLUsjVl 42ji>. (j-uSLtjJ 5jJjjJ! 4jjlSJJI oLs}LtU I jljjl>- IjU^I 

, a U-»ltl ojlA J_La i/<u-ujJ-<j/ juol J-Aj .(^LkJ! Jljju^iJ! (ji^. i_jjil! CjlJJ^Lc 

.£U£ ( _ ;r u3J^J! (oJljLAJ (^yjjjj! JlSJJ! aUoI (_y3 3JlJJL>- a -» a,^. 
(_j_3 jy_aJ_Loj ^-J^J *j^" CJJ 0" 1 "I (jH^' i4^isejJLl J^M_J! J_l«j^5 Ct^ ' 
I jj'a 3_. \l ,^.",aVI c-LUsj^l Ojlj Jl^3 i^ulI! (jJI n 1 nljJI jl <^i~qVI 4JJJ 
w I c S^-Ll-l-i ■■ llj (_g^l '^" aVI jj^tlll aL^o jj^-- i ( _ ;r 3 jibill! (. 1 j 1 n_i Ujj-u 
r-LlJ'^l JSLufc 4jj^l£. (j^o tiJlSLillj SiSlmXI Sjjj-UJI JLjoJj SjiLjJ! Jjljll 
^_a SJlSI 1 11 tl Jljj>.^LJ 4 j » j" 11 (jjo Sjjjj Jo^jiej L^iajj (_gjjl (^yJLujjjSLJl 
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(_IL>.j . cL-ljv j L>J 1 L^j^j^ CjjIjj i ' Lag * < ea u I j^Q ' J ' a J' » < "' O iXjjljj 

(jjj^iJJ i_k>*-> j»Lk\Jj i Compensatory Financing Facility 1 963 aLc w <v.jj»*tl 
jjjLlLLi LajIjl^I <j£. vZjJ^lc Buffer Stock Facilities ^ulj^l jIjjsU (^J^Ll* 3 -^' 

(_^ OJJLs- (_yjJI £ ^^rH^-°'j-^' '"'^JJ O"^ *lj-'^a2?Lj w all ( _ ;r Lj Loj^J 

'"■ L*aie -i * /^-II *uLi_ulj (JjJJl (j_o (j-G^. Q-OJ'J. 1 (j-Gl-A (j_o (_p /^ SjHoJl 0JL& 



Lo (oJUJ t\lA\ SjLcI 31>.j^ JjiAJLi ^jjLao S°t oJl£ .1971-1965 SpAJ! 

i^IIjiJ! (jJUi.itjJl jL^aiaVI (^3 LgliLCa JqalmJ (jl .-.<- I U~, , „lj lt _jj^J| jju 
' " 1 1 la J . ojulS (_jJaj1^aJ3 L^jLc a^ J_o (ji3'3-* ' " ' d d "^ J • J ! ' ' ^"j ljl ott ml a 1^_o_i 
3-jaJsJI I j"^l ox CjJL>.|j . «_jj_<j/ ^e-i (^l^- (oSljJJ jVjjJI (j-a L^Lual_LO.I 

Tc-usl^J! (jjs (jLs iljSL&j .4jJjjJ! cj)M-oL«Ji! (_>^*j 4j^ . n" ^^ L$Jl£La ji.G 

La («JLc 3jj3 (jx. LaLaJ Jj-JJ JL3 JjjJ! i>jut '"'!_' 'I .V.aV ^ i i ,iitl J-Sj-U (jl 

u^J (44) (o^j Jjjlj>JI (^ic 3jtj><-u SJ^tLI w ^"' (jl I_La w aSLjj ,t_jj^J! jl«j 
cu_o_lS_o 4cLjSLjj-o ^1 Sji^tHll cju Aajl (j^j ^ 'y {S^iii (jd3 '3^ ^-4>r^ ' ^„ lO * 

OcjLS Lojj Jj . I g-L3 ^jX.Li-1-aJI /^jLtJ! ( _ ;r 3 CjJLaj (jLS (_gJJ! (_gji i nil j_iil!Li 

j_JlIJ! 2LCJ---U (^Lc SJVjlU 4j^L< (4 (oJaj J<,': l ll) SjujVI 4^iLtJI JLCiVl 

CljLjVaJ!) 5j>L\I! 3jIL«JI 5-JIoi,i!jJI3^1jJ,1 j>j^aill (jj^J-o^iiJ^. ^jJ! 

.((jLiLJI iLijijjI v!>^ Jj- 5 'SjlsbjJLI 

isLo-Li (j-o (^LnJ! \l .^.".aVI ^3 LgJ SjjL^tlll Sjil! (Jjl Ltaj (_Lt-iL j^SLjj-oVI 

(^1 cjjI 4_Ii_al_i ^-ILi-o (j-o 4"iiK Loj ^LlLls i_jj_>J ajjuiJ! j_uQl! (_Lt^jj 
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(&j«- (jls 1964 j»l-c (.j-^s .«_jj_<j/ ^*-> (_ji^. (J*LUajj Ijj ( _ 7 SLjj_a^l (_gjL?tlI! 

i jVjJ (j^jll 4 , 9 ^Jl (jiaiitj! 1965 aLc ^yflj ijVjJ OjAi 6,8 ( _ ) iajLz]l Ijuk 

jVj.s oj^- 600 Cr i\^>- (jJIj l j^J-> UW^ ^ ,9 (jJI j>*Jlj 1966 aLc ^j 
aLc ^ j^c: (j-JI Jj^>«j (<u • • • 1 969 *lc jVjj jjjLo 700 _jstjj 1 1 968 *Lc 
cuVjj^uojIJ jls j^ii!! 2u^oJl^.(2l3) jVjj jjjj 2,9 C;r !l^ej 1970 

ijjjj^sjj! (ji^. 5JjjJ! Sj JL3 j <i~ i u a ^sg-i (_yl^ J3 _' "-^ lS 1 -*-" -i-*- i^agJI i La a. J 
(jlj-jJ.1 (_y^ 3 " "*•"'.' O^ lS 1 -*-" (_>iijLiJI ( _ ;r L. i\ infill ^1 3jL^_cJI ^ (_J->lj 

J j S-j Li^ ij-Us^JI I jut JJi ^ i3JUcIjj/! ^JLLa cl^\£ .(^SLjj_a^l ^jL*!]! 

>_cTije.aj it_!j_r»JI ^jJt i«Lui/l 4j^O (j-u *_«->J!» (jJ^I (^^Ljj-aVI (_g 'I . V.aVI 

ii_j_j|j_UaJ! ^^ 3j_u^ 3-iLjj *j '<*> (_y^ z| i«(2I4) < x .'-^"tl ^1 jjulj itfLbjJ! 
ji^J (j^j • ' 968 ^Lc (_^o- 4j! J-JI ( _ ;r a q^ 1 11 t_y>. (jjijjjJ! d ,- ^' a j_' o^ " J-*J 

^ylc lj_kj f Jul (_gaJI 3^iu«JLi 2uuLc j-lL 5_£_jj_aVl Sjl*jII oLjVjJ! ojL£ 
l-ijJl Jjj ^ iLij^aV! oljUSl^MJ j_uSJI ^jj^Li Vj .(215) jjUJI 

2^-vlj-a (^JL. SjjUa OJl£ ULL dilj ij& L^rtcJ-j I jLaj .(JjJlUI pJUJIj Lijljjl 
till j 1 *jm'^ liLaj S5_iSjjJ! oljVjjJ! (jjj Juj-ll »; [t"i J>L»- (j-a tii!j J^ 
1 1 \ \~ ,j_a J-JJ-U Jj-j-SJ aIjjJI (j I r Sj<" 1 ..a j«JL«J! JjJ I a b -» a C^Jl^ I !i! 

^ \l ,^~,aVI Jj2jj .SLuki L^Ljjo SjJlSLaLi jL2lcVI ^^Jlc IjLlLj/! oIjVjjJI 

... Jj^t£LII j-^-Ljj JaLpJIj Jl fljJI 4jla 7i-al i m'ij (^JJI 4^jJ.! (j-iiJ! (J^-J-II 
jj£U ...^L>-Lc ji ^L>-l (jl ja^J «^JLuj/ 4JLl Q^lajj (<14J^ 'LJjJ-i (<^'>J (jr^ P 5 -" 

4_«-j (j! jJ-lj jj^Jj ' ..3JL>J! o jla f^j^J J^ cH-° c^l ■ ^-°^'- i w ~" ,'j (J!J-«jiJ! 

i JLl^l (^1 j n" i n" (jl (jSLa-l V CjljVjjJ! =Lo!jji (jl J-Aj '• I JlSj^s I JL>.!j I'm i"i 
ljutj .(d^Jlj^l J-«^>- 3JjL»-aj (jj^JUj j<u J (jrflJ '.(jj-b!jJ! JjJij ajj (^Luj/J 
jLaJIc:! (jK JLaJ ,«(2I6) ,j_a!jJI ^JlLnJI J_2JJI allall LaLj IjLi^J! ^itJKi 

(_^JlJI jjjJ! (j lr ^^jLiJ! L*}^?^ Ji9-*^ cr^ ^r^dj- ^" 3jl*iL! obVjJI 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

x—ujj£a (jl L$jIS_o! (_£ (jl SjuJljIu 4-Iai i u n (j-<-*J iC ^J-^ *U-<5-*j j 2[JJJi 4-utL 
j»j-2j Lg-il 1-I.LIa i4_uji=-U2jJI aj\h\ ^ i"i^e3 (jl (jjj ^ o^- <<i"tl jl Ju^^M (^ 
(J-lJLj OcjLS jjjjjl £j_Aj . (qJLjljI (JJ-i ' a-Lj-Se^q (_jM *_i_u^jJ1 1 JLA oju^alu 
dilJLij -(ji^J.1 (^JiiiJ! LgjUajJ ^IsLlo-I 4±«ji£ Lfcjjljuj ^J>" CjljVjjJI 
( _ ;r J3 (jj»SL«Jj (jl i.NjIj V 4jSLjj_a 2! SjLxIlU CjLjVjJI ( _ ;r 3 (_£J-iiiJI jtjj/jjJI (jli 

t_ij^. Jjj (jl JljU ... (21 7) (jj^s.^1 JjjlII ^^ jjtTinl i^Jl2j j-">j JSLi 

4_jJ^LI Ja 2 j j J CjI J_i i(jj^*_jj (j 11 j'j-ll (0S0- «LcjI Ljuj^ CjI JJLij 1 LjjjjI 
1 aj ,^.11 ajx.LJa^lr (j m .ijJ.1 ^jjJ! jiiitl ^1 laj Lg-tlc (_gjlaj| ^^1 2j-i-> .V<tl 

(jl dJJj .3_lSLjj_oV! 3_jj_2JJ! SLU-l^JI j^ L^Ij.^ Iju dULi&j .jVjjJLi 
(^ L^JK-a o^U'iiiIj (_g 'I .^".aVI LajjiIi p!j_<j/VI (_ya ox>J jls JjJ-ll <>J-* 

^ CjljMlintl (jJ Jj^l ' tLualll ^"-t.j c-Jjj«J! c-jLacI ^ (j-IUJI \l , V.aVI 
[ftje < V.tl jJJa ^fl 4JLa (jVlj . (_gj» 1 ullj (_gJLii!l jlj Sj 1 "*»t (jja 'LjJLc sLvj^jJJa 

j|j_2i^,V! I jl* jla 1 L^jJI 4jSLjjjsVI 5 jutU! cjLVjJI ajj u£ cjcxloI ^ jJI 

3jLje-ill CjLjVjJI (jLaj^s. t^-^c-J (jL-j i-ill j-JI jj « i"ill jL-uj . I JJL^-o 7r j 1 <a I 
*Li!l (jl£_al (-;r Aj i(«JL«JI JjJ jjLj/ (j£, L^j CjJj^jI (jyjJI 3j-fil (j-° £ l-^i> a ^' I 
(jl (jj-i i£j-^- VI («JL«JI JjJ (jpLc- Cr^ L^Lc^^ 0'j-i- a^ j^*-*^' 4-iKj 

(jlj l 1 ifrjjL 1 L^jLLuo. juju-uj iy\^- [Wi^ (jl i— t^t_j <Lilj i 1 m mi (_a % i h^j 
3Jlj^>JI 3jl jj i_JLLaj Ljuj^ cjI juj . 3jlj_«iJI (jll^ I (j- JU ' o!^?^^ o^J 

(J^jcjJ i_JLIaj . Ljti L^jj^tj C^jli (jr'J' '^^JJ^' CjIjVjjJI 1 a j 1 gaj 4jSLjj^^(I 
(Jj£Lj (jl (jSLxj j j a isLcLJa jjju V i_ut jJLa» i_utjJI SJlcLS aUaJLl Sji^jlILi 
(juilu (jylll SjLcLaJlj . 'l-'J-'-a 4_La^J5 4J (jjijjj i4jJLSj » U a j t-IjJIj dJjLjj/ ^J3 
^Jal—La ' tuHsfcjq (_5 CjLCa^jLil (jlj-us (jjlaj (j-\_oQj aIjUJ Al (__A L^al i i**i 1 ul 
«.(2I8) 4-LJj-aJI i_utjdl CjLiiij Cjljijlj (Jjj-I^ (j^ 4l«j>JI 
>■■">- 1 11 I «L_ojLc «Lj>.^_a dtJjL>. i(JOJ?E_]^ I j ^lUl (_l]l Sjlj-iioJl i>J_A Jjuj 
JjJ CjI jJLij i/«JL«JI JjJ 1 M" -^ * jjjs 4jSLjj_a ^l SjLajll CjLjVjJI (jjs t_ut jJI 
^_3 I , ^.j , ^. -^ j i3j_r»JI (jlj-ij/VI (^yjj i_ut jJI jU 1 11I C^juiJjIj . Lijjjl Mj"^ 
' - ) I Ml ' ea 1 1 ' a aj ^^^ Cjj-AJLlI n—^-ZK—a Jja_^>. ■- LdJ ajj . 1968 (jjjjLo j j ■"■ 
jl JLal (J^l (j-° J^J-S tr 1 5T!-^ , c ^^i> a ^' ' SjL»Ilil CjLjVjJI Cjj i .!■■>. j . 5 JlC I 1 aj 1 1 
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I S ■ Lsj . (_£jJl>. (jjj (1>^J i(JI_j»>2l 4jJl^jJ 4_iiLUsl CjLluSLi t_ukjj! «_*j*-a 

5_uiSLII ouL£ 1986 (_>ujLo 14 (j-aljJJ ,ij«^JI ajj ^ 4Jl j^L^al! ;-.< j t 
.(213) LiL 200 ^Jj 150 o^j La £j!>S c_ut jjl ^ c^u ^1 

»l mi iiu) l_utjJI *_o^a jjAa ^1 4jLgjJ! (^ I Aj U ,'^,1 |_aj3 i4_ujt jjl L^jjj^sjl 

(sU^j^L! IjVjj 35) 4-ua.u/jJ! 3,5-^ i j JU - a '^ (lhL> * ' "^ <»Llaj ^^ :> <- 1 j (L^j^a 

' aim La ^^e-i (jr^- ^J^J i (u-olaj Ij (_psj-«J! 3JL>J LoaJa) 3j_r»JI (jj-i-iJI jt i »j 
,_3 1 * ^.j . ^.^j i4_u_AJJl ^ a Lt^aJI £JLA ^jl ^—Jl *^>JjJu ^j ga * * j j -"-"j . 4JLu 

oJLk^. jls ijVjjJLi 2 SUI (^a jL^JVt oJbJl (^lllj ' 1968 u^jLa j ^A 

CjI S. j i"i jl CjIjVjjJI (Jj-j-3 (jj ,- ^' a J_' LiJUJ' Cr^ *J^?-^' (J^JO (j -0 LhA^" 
^j a a sej (jl 4jSLjj_a2l SjLxjII CjLjVjJI ■ " 'j La i '— Ij .«(220) 4jSLjj_aV! (jj^aLi^il! 

fc. ' itjjl (j_° I*}-* jj- 90 o'j n_gJ-S-iJ! j! j-i^s^L! ^ j itJJI » I LaJLl I 4 j i ii t 

. Ij^u^ (jiaiitjl Jl3 ^L^ jVjjJLI ^.ufcjJt e-LtaJLl! ,jSLI .^^jLiJ! JLaj<lj-u}U 

^^JLlI 3_i_LjkJLll 3j_u3jVl oJL^ (i_ufcjd! Ajij]j^jhi) 1968 aLc u^jLa ^**« 

(jj_lL 35 (^JIj^slj tcjjLlII I jut (^ i^jjj^ rjLiJ! ^ SujVjjJ! Sju^j^t 
ioJi!l (jjs Jal (jJI ^jiiiieJl JL3 jVj ji! (^jj* jd! -IU;tl jj| ^^Jjij Lx-a ijVjj 
.i_jj^>JI t_jL2^.l ^ jiS'lj '/ 100 ^ juJj r IUHt iJLa (jL^ jjl jlaj 
i^jdlj 1968 aLc (jjJa_ui!j ^ jlIc ^JJI f-L*l».>LI ^j^i-! 3jjs JjaJj 

j A ,^iVI jjJ_«_a_LI ^j.jj « ' "II AUij (j^Lclj i_utjJ! )«_a^a jjj^Lcl 4_i£ JJ-23 
SjL^tim CjLjVjJ! 4_u i7cjj_»^5 (JS. i"i_ij '3j-a (Jj^ j J Laj pLni>.z! IjLit cr°^ 
(_p3jjlj (ji J_«_l (^JjJI J-SJJl aLta-1 ^^ i. i it jJI jjj «L«J! j^C 4jSLjj_a2l 

4jSLjjjsVI SjLalL! vZjLjVoJ! cmIU jiia . jgj iSJI l^IJ-lLj/^LI j _ r jjk jJI Lajji^j 

i Lit JL^JtJ (jL^ (jlj ijtJjLlII dil j j-La (_ut j ^yJJ jVjjJI J^aJO 3j1iL9 JtiilL 

j_aVl_i Ijlj-al lilJi (jLSj . LiiLa Jljj V iJj^JLi lijj^Ltyi 2lo.LJI ^ 

I J »~tl I JL^j (_j-aJ (jl Lifcjjjiia ^^ (jSLj /«J 4_lUj(JI 4_o.LJI (j-a 4J2 i«JsljJI 
i_ut j ^jja 4SLla-i La (<i^>- t]ju d j i ii ill ( _ ;r 3 CjJLs- (_gjJI JLJJLiiJI jjjtjdi! Ij-Ia-i 
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i JUJL>. <j-a Jti'iil i^LaLc dilj ij^j *7J^*^I Cr^ ^J^J^-" Sju-aj^l r&^s-J 

iT-^Li^sV Lj (_g^L(3 3j_uS Cj I ^jus I 4j£jj_a 2! SjLxjII CjLjVoJI ^°> C^Jtijj!j 

. 4_Ua_L(L?e3 jj-* ^ 2f 4jIj 4cQIijJL>. £jja jI&Lj La_jJLa ?r i < <a t J AjjJl ^jt l£LHJ 

L^_il /j I c 4_i£_jj_a2l djn i ajM jjljjJ! L^jJ! Cjj-Laj CjIjj^VI aJJb (jl JLu 

j^' uilj pL«i>-! (_y3 <■"' ilr I (jyiJ! CjIjIj_2J!j l_utjJI *_«j*-a (J^Lcl (0-C.JJ 

Jjj ^ i_ukjj!j SjjlU! o>L«jlI! Ij \z. 4jjLUall cuKj^. u^ ^i '1968 *Lc 

4_aj^l j-ilj-J (j-3^1 (j-3 C^s-V La-Lo- (j-ai-^l (^i^-J 1 1 Jl£j «J Ljjjj? SrO"^- 
aL«J! ( _ ;r i l_j_iLLajj_j OcjISj . (_£J>aSjJ! -i-» LtagJl SjL>. i-C L ajj 4j 'I . V.aVI 
<Lj-ui Li j-j-aJaa.1 20 ( _ ;r 3 ( _ ;r JuJjIL-u2 I 4-a-i« ^^J^*"" 1 .' O-aLa JlS (1967) (JjjLcoJI 

«_j-3aj julj jVaj 05^ ' ' 4 cr^-i^' ' all! 3j^ ''^ (3-° '■"' '^j-^lj i / 14 , 3 

CjIjIjJlJ! (j-o j-uS jLicj! (jiijLaitll I 4-JLaX. <3^'jJ •(_^ = Lh^^-' 5^aL«J1 4-<JaLajVI 

(^yijcj ' . . *<*j idJJj jijlj L^Lj^a o-aLaj .(^yJLsJ,! ^Lij^tl jju 4^.j-<-u qjz iXxM 
3 j i .I m 1 969 Qjib-i ■■'~ I 1 9 (_ya diij_i! ! ^^j^"-".' ' (0^-><J I <2>c Jj^cj J ^ "j\>^ ' 

Sjj JuSJI 2 J j I < >■ 1 1 4j>.jjs (jjs JLaJU till ja (j J_<-usa-> (jjijOjJ! Jl$£. (j£J A I 2 , 5 
4-JLU CjLoSjGJ! (j-a j_uS r-jijjs* ^1 dolj (j i ii ij-aJl dJ-ij-aJ! LgJ (_p3jj<3 (^J-JI 
.tiJjU! ^lc: 4jjLUaII oLi*C: OjG-<S/t jJi3 4jjL»oVI LuUl ^ Lai .r-jlitil 
jju-u i-iljJ sLuLUVI 4xj£L>J! Cjjjj9 CjLiLitljV! ( _ ;r 3 Cul^ w ^J a J^ '^""1 J-»JJ 
<>j » i ii )«_a3jL9 (^JjJI JLflJI 3j^ ' lr ^ ^^-'j^ liilju 4-iJLie-a) La^jLA i^JjUll 

. '/9 , 3 4 i in?) tfjjuj »ij_i o^sLa 1969 jj>£I 27 ,j_o IjLo^lj //8 3 j , „ m 
(_y^j . jl>-!j t;T SLjj-al j^j-i (JSL! i-iljLa 3 , 66 jj* jujl>JI J^Lil!! j-«j-u x-j-i-a Tj 

^—5 <■ i i^jjl jl * i nt Cjj q**( i nl LaS . 3 J_l JUlo JaaJLUs /^l 3j-jlI1 >."■ i^>jjl] LuLLajl 

^ 1968-1966 SjJLiJI JMi. dJLJu^ c^^jL^i ^jJ! JLtoJI <jT (^ 

L^J (_p3jjLJ (_^<JI 4jJi2JJ! CjLoja! ^1 ■ La a& \jl>.\j (jSLj j«J ^jjJ! JLaJj! AUaj 

LxJl j lu-AJJI 2Laj! (2>c .M L^a i Lajjcj tPUVI dJjUlj diJ^iJIj (^iJj^uV! 

-LcoJI (Jlj-aVI (j-ujjj ^ J LS> > - 3" aJ pL<ji3l lLIJJLi (jfljuj i4Jj2l lLIIj ^^ 
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euro- 4_i_ijijj^I cjIjVjjJI 3>" 6-° W •— ' j-*-*' er^'j '"".'J* ,: ^.' 3I«* All 
aLc (jJI I j~i uu "-3-_p 3j-"" <j-*J • ^ J '" 3- k*'AI I I ■ ..!>"* j IjLLil market 
jJjjJI ijjutj .Jj^tlil I j*\l ^ c 5_lLiL3 LjjjjI ^-ij-c. Jj-i ir.ilr I La-i^s- 1958 
3j-"-" (2>^ 5jl_i£. 4_ujijj2! cj^L«j(J!j cjIjVjjJ! jj-o ij^y^i I g^ «_aj*Iu (_^<JI 

j^c l^j-*J I JJ a (_psljIl3V!j u^sljhxl CjLlLiC 2Jjlj_a (jSLaJJ i4jljj/!j 4jJLSj 
3j*-* ' lr " 1 I J ' '-"J *_' cH^' >-^J-ti jl 4_JL>J,! 4jJl2jJ! ■"'! IaJ 1 "II I J 1 '->j aj (_^<JI Ji^-loJI 
C'Ti ir>\ 3j-<-"JI <>J-fl> ( _ ;r 3 dU"i 1*1 U dJj^aJI I J~'»T^ (jH-II (Jljj92?lj -(jtJj^-" JLfljJI 
i4_<JjjJI JuSJLlI (j'j-"' J-^ 4-1-Sl— * 4-^.j 1 11 _ij I a c I 1 a a ^~=-i (^i^- L$Sj_>o 
jj_a I j IS 1 i (_j-J-II (jt j w 1>^'^'' Jl uajVI l_4-<JL-ul CJJL>.I dll j ^^ 4-aJLJr" i na 
ra^~ej>. vc-LLa Ta . Aa_dl j I J_a ^-l^j cLcL_uj <3x.L_u ' d )Jl2lajI (CjL*jI 4_Lajjj>. ( a ^^ 
4_lLLc 33-*-" (j - " 1 ^ *Pj ' "**' a 3 :?eJ Cr^ h ^~ t J" 4-5 raJLtJI l^ gl -»- <>." ^ Jul cUnj i nil 

i^yiUJ! .si uajiVI <_slj_Ul 4^ls" *_a J^sljilj L$jV i3-<iKJ! ojl^J ,3^^! ^ItlLi 
SLljj iCjLo^£L>JIj 4jjij_Llj 4jjL?tlII tiJjJoJIj «l»^L>JI cjI£j_<SJI f-aj 



' a ' 



^yla-oj i4j i ii i->JI sLxjJLC L#j| La£ . 4ji3jILU j-;^. d— iJLJL I CjLS^jCUI «_o <icj_<j»j 
cij J I j 1 1 2->LJ3jJ * '^>" Vj idjl ir-iVI Lgjliaal OSjJ Cj^M_aX. *_a (J_aL*jj L^JI 
OJLfli ( _ ;r 3 >_<iaTu C"*-' (JIj-o^I (J-"j3j O^ '-'- fl) SjLi/VI jJLjoj .(22 I) <ijjij_U 

*_Jj-*_oj1 Tt-JjJl (_^-£>j»3 aLl!^. Z 4^JJ>.^/ 33"*-" L)-*^ i J- > "^' ~^ J (l)-* 3 J ^"' *" 3^ ' '"' 

pLajjl jj- S SI aj 1 n^l I jt 4 1 g 0^^" S^Lcl jt clLjjtjl 4_*i_i£ ^jiuru ^2^*- r<a^>* i_LJ1 
SjLjJ ui II <Uj I .'--II CjLSjjs. 33-^' <>J-fl> cJj-o J^j .TtJI 1 LaJJI Jjbt-a 
Sj_JJIj (jJUVl tiJjUlj (j i.i'lj-aJI tlLij-flJIj (^IJj^oV' W (j^jJU (Jj1\ 

. 1968-1966 SjiAJI JMi. "LJLLjVI 

( _ ;r iia -3j-^l DJUt (^>c 4j La] I SJljjlj (jS\j («J SjLallil CjLjVj)JI (jl )«-SI^JIj 
ALtC ^j a i n i^>. jj-u-ujjl 4_aaSL>. L^jJLrtjl /^*Jl ^ ) , I j I aj 1 1 4_iJ_a_ul Cjljlj-aJI ^JJa 

^Ij-ayi ijjTt 1, n a J-^jj-Sjj 1 1 963 aLc SjljLoJI 3J^L«_a i-jjj-Us Jla) 1965 

4_lSLjj_o2I (jl^-a^/l (j-*jj3j * )L_lj_u_iI /j-L^. JaJ I a-Laj I ^j^* I j«_Udjj i^—L^ljJl 

i^r-jlitil ( _ ;r aLiJ3l (JLo (JLujI (_^ 4_iSLjj_a 2I cjl£j_«iJI 3^ <j-° ^ Jl - = '<-!' w 3 '?tj lj ^-' 

-n La_>J I % ♦ t n SjLjj ^Jii-a i^j^j-uSLu jj-o-ujJI I J tic I /j^Jl cUjLajJI CjIjIjJlJIj 

. jJI .../.0,5 j^I^j (^JaLOa.VI ajm't^jj J969Jj > j18 ( >o *IjGjI '/6 ^1 
^iP o' cr^l -^i^iJ- ^' CjI^>AII c^jlSJ 4jjllLSIJI ol«lj^>.yi ajjt JS" ,(222) 
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L$Jl£LaLi Jju j«J (_^J-II 4jjJiLtl jjIjJ»I (_jUC JU i-aaell ( _ ;t j*.jL>J'I I J <'-itj*.al ( ^j_a 
(jlajHij 4jSLjjjs^I uIjuJI CjJj LoS .sUSLjjjs^I SjLxjJ.1 CjLjVsJ! (j_a L^>.Ijj>.I 
(_y^ Lg-Cj|j_3 Jjjj-Li (j-C slujjjj^l CjljVjjJI Jjl_jjj/i (j-o f-J-"lj 3^-^ Cr^ 
-1 jj'a La-> 4i_uL>-Vl 4Suaj La ,_)iiii- ^I-SjI Jul! ^&-\ JJt (_JJ)I JJSj .r-jLiJI 
lUOij .((jVjjJ! 3jJ5a» (j-a 4Ltj (Jj2 ' kaa. Lxjs CjljVjjJ! qjz 44U)Laj£!_>JI 

(^Jl 4jSLjjjiV! Sjl*uU uiLj^jil Sjiil^J! ,_L>.V! 5j j i a -a 4-JI « inIjJI usLHajtltl 
1 969 aLc ^j . (223) 1 957 aLc jua 4j ojiIaj ^U^j-I <_>iajL9 Jj! (J^Sjo 

CjIjVjjJI 3juu (j-a J^J-i U5uLi 15 !."■ i'r-ij-IL3l J-JS 4jSLjj_a2l u!_o-u!l O-lLS 
<.£^j-ul\ aJJb ( _ ;r 3 fuujJ S JjLiI! jl» i nl CjI Jj La J_t£. 4JI Jul . (224) 4_uj|jJ VI 
u!j_LJI iui?J_! 44jSLjj_aVl SjLasjJ.1 tliLiVjJ! Ji-I-S SjjLiI! jjlui *_a SJjLSlLi 
3j ' " .' LgJ 4_bj_I.! 3j_i^3jV! «_3jJ (Ji.1 jJ! <j-a (jlsljia^LI (Juaj 4jSLjj_aVI 

(_£JJI >aV! i(225) 3<ri"jJ,l SjjLo!! i ^jt I <"..•,->-," ^-.^ 3_uajjVl iiiljVjjJI 

7r j i r-i I j .r-jLseJJ OjjJUuj 3jLj_l (_£jj>.| Sj_a jVjjJI j^J-a i— al» i<il ^1 (_£.}! 

1 d ' *1J "** ^"-"^j . SjyljuU cjIjVjjJ! ojla «_a(_pLjLiuJ (ji Lajjl ( Jjj ( _ ;r Lc. <juuj 

J-& La-gJjl i(j< '" j\) (j< .'.' ' "\ Lulj J^J^-" u " .'_' cj' O"^ lt: -^>" (J- 1 "*- 1 Cr^ 
4_a_j_3 ^j ga j d sej c_JL?o o_A I i gj tbj 4 LjSugj (-r^' ^J^J^' Sj-t-ajV 1 4_iLaj>. 
(jSLI .^LoJ! j I uajjVI ^ I j'tj >luaJ mal ~tl . ajll jl .:-._. V <_,!». jVjjJ I 

aLc ujj. uij a" 1 nlj 1 1969 aLc j j la " cjIj_j (j-j-I! 5_jjVjjJ! SjJj^JI a'jjt 
Sj_u^ jjjLla plj-jj ^J^. Lijjjf ui>^ Jj J c?^ ^i}^J-^' uIjJjJ! uij^>.f 1 1971 

jjlaLiie-i! (. 1 1 1 n_t 4_uj|jjVI CjljVjjJ! i£$jlu (_y3 4jjVajJ! L^LJaluo.! (j^ 1 
oJlL ij aluaXI (jAjjj I 2 4 U j . 4_jSLjj_a ^1 S JLxUll CjLjVoJ! (Ji-I j SJjLoI! j-«-<-u 
(j_a J-uSI 4_j_lj|jJ 2! CjIj VjjJI (Jj-"' Cr^ ^"i}A>^' uljuj! 4a£. jjl La 4l«j>. 

.(226) 1971 j»Lc <>a JjVl jjjJ! ^^ jVjj o^A* 

4£j^>. uij 1 11 a. (jH-!l i3_jj_2u!l iuiLjIj La JaVlj uIjLti! oJUt 1 Ltaa. (^^J 
SjLalli! CjLjVoJIj i4u>.LJ (j-a jjLiluIlj Lijjjl uij-c. (JjJ <j^J «l 1 ii'^Lglj pjju^JI 
4 Lu mi J*^ I (j I (JjL^t-i ^—Ij JJl J_*i_u1 ^j J i <^> tjLS 4«LuLi 4u>.Li ^j- c ^J^ J J- a ^' ' 
1 " 1 Lca-Sc s\ *j . I J J a (j -4-1 d * j ^ mil (3j^ ^ tjr^ ' ^ ' a I J * ' I Sj^^ jj-a (^JL^JJ 
4_t^sL-=xJI <_ ' x 1 11 II Jjj 2 a. iUiljU>.j ALlij sLiiul (j£, iJuajJI till j ( _ ;r 3 a 'JJ~^ 
44-j-al i>iVI 5Jjji.iI! jjja JjJj>- pjj (jJ-><J 1967 aLc Special Drawing Rights 
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(1972-1970) 2Li>Lltl ^l^cVl J>U. 3-^U. ^^^ J^S* Sj^j q^Jj 9 , 5 

3ji '*'^H (^ j ■>"* 3Jjj 104 ^Ir pjj3 

aIjUJ! -ij-^=-a (j-a LgJ^JS J •>' i "" (jr^J • 4-Jj-2iJ! ^Ijjj/VI (^ Ifljlr 3-lj I i ea 1,1 jl 

(227) .3-ujla 4jJLij>.! <Li-l3 jjjl>. 
<_ tx i nil jj^~- cj!jl>.j 4ILulI (_gJJ! jjjJ! «_Us!jjJ Ij-li-i 4JLa idJJj *-oj 

I ^", aI , ,,^ jl»^j j<sJ iii_o~) 4jJjjJ! 5Jjj i ntl (JK «"> T (j-a JjJ^J- J'v uq 4-i^s Lr»JI 

3_^aLiU Soa. jlj^L-uV Ij-l^ij ^(1970 *lc ^lJjjlI! SJjmitl (^JU^-i £ys 'AS 

(_, lr ■ . ■ j~ i ^.^Ij.tl i.-,IU I *'a ,2j^ I :,^tl 4-JI n i oij-II JjjJI drV p I J ' a 1 1 J 
(jl_j_Li Cjj-aJ (jH-'' ' a i^alo « II oJut i_£i^' CjjISj . 4_<JjjJI 4jJ-ZJJI Jl^>.2l 

.1971 aLc o-uk (_^<JI «l **^l «J| ( _ ;r A i l_i^L^j j-ijj (Jjjjjj 

Cjljlj-aJl j_^<ia_*_] LJ^ ' "^ .1 * J"J >> 3 1 4_a^ \ -w Cj^t Vll iALJLjl 1 JLA /^-^ 

!."'« i"l (_^lll SjjiiU 3-JJ-2-J! CjL-uIj i nil ^j^-«j (^c cJieJJ i4Jj_LI 3j 'I ■ V.aVI 
Jj^u Ji5 jl£ (^jdl (jSjj^sVI jL^iSVI iUj.^m J^-l <j-a tilljj lCr L^UI (^ 

(j_o j«x.jJLi j^jj (>u^Li 4j^ii oj-^ O-*^ 1970 aLc (_ya 43Lc^3Jla (jlj^o 

J^a-ij/ l_*i . jVjJ Q^t!^ 1 ^ ' ' J'^* S <u (_gjLaJLll (jlj_j_LI (_y^ (jiajla < jjii->o 
,'/3 ,7 3-j-mJu Ljl^-IjJ aL«JI ljuk (j-3 (j-cl LuaJI rl^V <j£ J^*-^' J^J" 
(_;,!£. > i uTt CjIJlJ Ji^ (p se i aj 1 1 «_a 2tl LajJl) (_gJijSjJI -i 3e ■ Vi~tl Sj-AUa Oulij 
. Lijljjl j La •"■ *La-jj 4jSjj_a^(l (Jlj^^/I i_y$$J CjI JLi £rLs. (_y3 ix_<j/Ij 3" 2 - 1 
CjljVjjU j_uSLII 7-jJ_lII IjLA (jlSj .r-jLiJI ( _ ;r 3 CjljVjjU /aicjJs C"'j-^ '^J 
I gale '"•! '^~- ( _ ;r lll L^-Usj|j-SJ 4jSLjj_o ^1 tiJjJaJI jl Jlui ^1 ^>-jJ r'jLiJI ^e-i 

SjljLoJI jUjj/I pLajjl (jJJj ( _ ;r U3m aL«JI ( _ ;r a 4_ujijj2l cjIjVjjJI 3j-" o -0 

7.6 (j-o -i i -*» -- 1 1 j tin dtJtij (_^II 3jjL>oVI LuLLl (j-3 CjIJJLjj iLjjjjI ( _ ;r 3 

^jj_b 1971 j»Lc Ijli liSL&j .^i^~(tl 3jt^l£La l^ji^j 1971 -Lc /.7 ,5 ^Jl 



205 



i n I Vi 1 1 ^ Vn'ill ajj 



LJI 



7-ujt jj-iA^i i £>JJ i j» ' " 4ju2jjJJ SjLiLUl jl * ( nt jj-* S Si dj i "N J d jlr '"'j »^-»l 
4_ajSLj>JI Ji. jGj /<sJj . jVjji) 3-j-mxlLl tiJjU! JJ-" f-Lajjl <-. -J ' " J» 5-JI 1 i »lj 

?^3 (j-^J ^^-A (J_aL^jJ1 4luL ( u ?j^ ^—5 jjl^Hj a j j ' ^ rt c ^HJ iC ^JjJ^' ' 
24.4 




1948 55 62 65 67 69 71 

Source: Klaus Kolloch: Gold, Dollar, Wahrungkrise, Verlag Die Wirtschaft, 

Berlin 1981, s. 146. 

(5) ,*a, JSL^ 

oljVjjJ! (^U^Llj 4jSLjj_oV| SJlxIU oLVjil (jj/hjJI J w^ijJI jj taj 

1971-1948 Sj^UI J>U 
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,Ji.jGj . (228) Ij-.^j.u ^Jl jjjLa 250 j i LuUl ^1 JLa-ljJI ajjJI <__,$ jVjj 
cjIjVjjJI <j-a 3j_u£ ^jLj-4^ »Ij uu aLUs Bundsbank ^UVl (jij^jj,! dJ-uJI 
V J j ... II j n"i ml ilLIi («-c.jj ■ ' U S a Jj>jI >4^ (j- 3 ccy^-J ^ (.j-IJ '."i lir^j 

Cjj mi "til /jy^JI «LcLi VI Jjlj 1 i -^ j * ^ ^ i^jLa j J ■"■ ^_a 4jjij j J-t-ajj » La a ' j 
2 j \l ,V,al 3j<ilr jufcL«_o 35^15 L#j O-oLa (_p.II CjLaj^l ^j^*; ??^LaJ o^-^i ^-"^ 

.dJjLil 4-<i-ia (jiijLflitj t_jjJLi LuLU (__ra 

dJjUl (<uj_«j (<uj 1 3j— naJI (jj-*-" Cr- 3 (J-aL*jJl i-dj-uJI ' " i a 3 J I JCijlicj 

Ij-ijijjjj/j i/5 ^ j 1 11 u (jl uJI 4-<i_ia 1 1 .mill c^jtajj n_gjLiI^JI j jJjj>JIj i^Lt VI 

. I j~ 1 1 c Kj-rl_t CLi-4&£- j . '/.I 4_i 1 m "u I j^ 'j a 
J j 1 r^^I I (^ till Jul 3_ujijj^I JjJ-JI I gj, Lac (_ylll CjLcLi1>-VI ■k Laj j«Jj 
<Ua C^JL£ i_£JJ! CjSjJI ^yfl 3jJ_2_cJI •Jj^J! 0JLA i_sL2jV ijjj" ui a JLojI <__,]} 

^LUI j-jj-II (^ cj^lj JLa group often j &• »tl JjjJI 3x.jjjj*_o cjULsLloJ 

.jVjj q^jL 4 jl jlIaj 1971 aLc (jja 

(Ojaj>. (2^c 4jSLjj_aVI SjjtiU CjLjVjJI _^i 4-uuj/jJI jjIjjJI (j^icl >L>-J 

1 I 97 I aLc (__ho (j-iLiLlI J-J>JI ^-3 ^-SLjj-aVI cIjL£:j-3Jl1I (j'j^!- Cr 3 j^? 1 ^' 

I j*l j Lai j"^l 4jSLjj_o2| SjLkILU CjLjVjJI ^j^j^-»"j "?j!j <i"i 1 11I CjVL«Io-Ij 

£L>. iALAjl I JLA (j-* ^j ..U , ,.*- 1 j*^_4 <JJ VI ' d ' ^*tl ^JS jVj_i (j^-LU I , I jl J_d_4-1 

ir-jLieJJ «L»-^-J SjLjjj jVjjJI Cr-^ 3_jj L_iia_t. 1 (_,-«^>- (j-o JjtAjJ iji! j J^ 

,t_utjdl ^^c u-AlaJI jljGjilj 
(ja i hS j ) ( j_o_ujjl j La ' <a I i4_i£j jt 4jLiIo*I ( ^>£L4-i 2( j-a^i I Te-Lx^a I Lai- LV j 
(j oLa 1 ■"* I 15 ,_jaljJll JLs-VI j»jj (^ isLiUaj 18 (jj*"" "I i4j jjg i"i ' -1 1 La 3. ^^ 
CjIJLcI 1 11 U (jia-Lflitjj (o^J-o (JS> i"i_i) t_ufcj ^1 jVjjJI Jjjjo 4_lLiL3 i_a3j 
(j^Lclj iCjIjijI^JI (jlr '/I0 jIjJiaj 5-jj_> ua ,_psj^j i/.IO 3 j 1 .1 i_t 3_ij>.jL>JI 
jj-o JljtcJJ jj j ■"■ 4_j^I_j 3jJL jl ♦ 1 11 ^1j jijv 2I J_j_*3j>o 1 AJLglLuiJ CjUIjj>.I 

-n se LgaHll 

(jLSj . L_jjLSj_<i/j LSLjjjsI «LoL>J SjljjlJu 3_ij_Us cjI«Ijj>-VI llUj o-ilij 

JLaJLlI ■> I La * 1 3jUJL>. 4^tAj^3 4jl Jjj 'j-^JJ U>y>^ J '^"* ^^-^ Li^M-C.1 tUJJ 
.j<UJJll!lj ( __ r xi3j^JI SjLcLa ^jic <LlgL3el!l OJLA JLla ,^J^J ' " L^j-I' '(jJjJJl 
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JiUl^k 1971-1965 Sj&iif JiUMMJt M£>lt j»riti 

2 j c I Ix^aJI 4-JI a < nljJI j^ljJ.1 (j-tJ i.'.U'mil iJ ^ji\ 3j ) alll t_!jj_>JI CJj-i! 

I jla jukj! jlsj •j-tH* l j L*j! 3iil ViU j^LJI (jic I jjtl jLuiil 3j_liJI J^Li. 

t_!^j_r»JI 1 1 1 I J OcjLS U. *LJi Ja a. y ' '(jJjl 'Lp-Lj (j-*^ .CjljJJS 3jLc j_uQj! 
(j-a (^lilll ' Ju.oJLil (J!M^>- ^JjJI JL2JJI aLI2j LaJl^jI/ (jylll 3_jJL3_JI CjLajVlj 
j_«_L!I CjVjl_«_a ( __ r i.ljjjj <U 'I • ■*'< a VI CjLajVI «_a Ot-Lalj-J JL9 CjI m~ i ntl 
L-JiaJI jj_*jG <____!! ,_£ j! JL3 dJJj (jLa t 4jJI umljJI j£\jl\ (J& (_g_al uajjVI 
j_o^l tl-Ajl < iii! jjjfcjuj 3_<Jj^l jljil (j-o 3j<lmtl i-.lj vl iaJ| ^lc: ^UJI 
•(j.' '>! JLflJ (j-a JJ^LJI 0JL& __,-!! JjLW L° Sjjj.aj. (j^-ijii-^j (^ ^(ji iii (_£JJI 

pLiJjLi ouj-lsI jls cjLojVI i_dJj oul^ U 4J! . U-w\lj i<Lulii 3_o-LJ <_ysj 

sLc^us-J, CjljjI^Jl j\* i ul ^jlS ' (ffl "- tjaljl SjjkLLb) jl* i nVI CjLj^**i i ha (_£ tc-UsIj 

. Ltx^lj L^LujI i.-il-rin a^ 3^l-V"iU j>LJI 
j^M—cJI 0j_& cjljjl_»^5 jl » i h! ( __ T i vIjjljs. (_g JJI jj_ajGJI a\j^^>. oulSj 
Terms of Trade (_£jL*jJI IjjJjjLu Jo^j_Ju c^jsoI (j! Lgjljijlj jUm! f LojjIj 
4j! Jbso ij^JjjJI dju-jl iIjLJLuJ Lo-lUj (229) . IjjjJLua j-lC. ^ jjjfcjGJI ^1 

oJlj* 3_c.j_.u_J, ^jL^lII JjLuJI l__.jj_._-. (jLa < 100 = I960 3J_<__ (j! ^Ij-LaLi 
l _p=UitJVI C;r 3c^« J :!j l l968(=.Lc9l ^1 iqA^^I^ 95 ^,-,^;Vil jia j>LJI 

.(230) 1970 f[*. 89 ^1 i.-,l i^ j_a 

dJJj J^Li- _.}l__JI _> jufc _2_l_Cj__JLa (jjjlj-a Jjr , „" (j! oJL* JUJIj c_^_jC ^ 
3j_u£ Cj^ N i"i qj ' -^ I ' aa rt L^J i. i 1 1 n ^jJI j-«V| a-Aj i L^t_ualj lj^?tC SjHAJl 
lU^j-ZuJ 4JaLlLa (S^Jt-i i(<iJaj>.! J^ ^j jjl JLajJI jj ) '.^>'a . cLjJj jjl 3Jjj i nil ^£ 
<L^>.ljl 3 i j I U 1 1 Sj '"jU 3Jjj i nil j j 'I Sxj LajljLal j^c iOJjlj-o (j-o <■_ '*»■ i nil 
i J^ijJI Ojut 5 Jul i ii a (0X.J 0>: i Ltj£!lul (_^-iJI Cjyi j^j i n"tl ( _ ;r i>.J . Jl*J(JI I Jut 
^ d I "*-**' ', I J)^i_Jl Cjul£Lal (Jjlj>o lLuI^-Udj d^^j-LM ^a_Ua ^—3 C'«j i<t Ju^ dulS 
'"'- J j ' ""' 'J'-'il Jjj i ii u^ i Luk Jo.I_Jj .3jL«1I 3j)jJLx_o L^JLa 3 'I aj i ■■> I 
3j ■' u^aJI l-Ajj^ C;t jJ1 Compensatory Financing Facility w .'^jj»"ll Jj^lII 

3 !_. .^ ^ j^ jj_ajG ,j_o ^LiLJ (_j-J.II -I -^ c VI JjjlII 5jml ml, 1963 aLc 

^ '^ 3. p ae -fcj AjSLita SjL^ill (^ L^la i./t i nil (j! J^<-1 i— 3j i n3 i IjpljjLi^s 
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j_^3 <ii>J-*_i l£J-!I f-LiijVI (^Ijj V L#j| Li£ , Jjj *;,^.tl ^ j.^ntl SJjjJI 
(j-o j .^ » 1| 3JjjJI <GJj*.I U jIjlxJ! Spi jl <j^ dLutLJ h^jIjjIjJ! jU-m? 

^j_a 3 si dj i ■■ * ■ i xJLalij jt 4JjJlLI (j£Laj /^>* (j-uaj-tH* j-31 a3 idJJ!i £j£. y Ca£ 

(23 I ) : L_a>j idj>Li^ulII o j_a> 

J J ' "* a '3 "-^-^J- f-^" 3 J- 5 '"'L? >l 1-qJI 41jj^>. (^ CjJl>. (_£ jjl jjjkjujl (jl -I 

.5JjjJ! SjIjI <j£. £^=3 e-s^ii ^Jl £=^jj J».Vl 
■J j j •■■" II I J-& (j Ir Jj.^-wtt ^ 3_lc.|jJ| iji^ittl 5JjjJI (jJJ-u (jl -2 
(jlj_j_a i " 'I J j « i a 1 4_uj/I_lU (J^1>JI jL*jV JJ iLl^I! *_a (J-aLtoJI ( _ ;r 3 4_lCj 

L^_ijJ_«I/ ^^ 3j ' tx^Ji J*- J^J 3JjjJI (_P=j-»j (.gj-ll j-oVI J-*J iCjLc^sjlU 

.aj^ijJi 

^-HJl 4_iLL>JU Sa-uUl Q d a se >i I ' Jaj^ ml] 1j-kj 4_JIJ3 ij-al (j-a (1A -1 ° ^ rt J 
(J-J-3 (j_o 0jjlj_a (j_a <_■ i-5e i ii II CjLilSLal ( -5 -l^. (^JjJI jJiill (jj^ "^ ^J * ' '— J 
(jjjljjs j^cX. Jlui ( _ ;r 3 4"in itl i ii a (j(J3 i4-i]jVI jlj-aU 5j J-LaX I 4-ilitiU JjjJI 
'~*j < ^ ~ a I j .4_Llj_u3J *L^Lj Ouli SjHaJI lilij J!ni- J^LJI ijJLfli CjLc^SJLa 
(j-J-ll 4- j L-L t J1 j i ii * II jjjjjl 4j2,a_aj?e_a (JL^. 0jjl a_a (j-a 4_u_uL_u VI 3 jl dJ i ">' 

. «LuLaHjVI 4jL_ul_U_u (jJ^. (CJ (j_a j '^^ - .-"j 4jl ( nlj (j_a JjSVI t uL>JI Lill4_J 

^Jla (^ SJVjdl 2ui^ (45) (Oj JjJl^JI (jJI ^LiLLiJI SjJiiJI oJl^ Ujjj 

JijIjJ.1 ,j_a j-J^Vl j La iSJb 3_lcLu^iJI 4-JI g mtjJI JjJ-!l 5x.jju*js jl!iil<j/l 

.1971-1965 Sj^JI J>U Jjj ui^J I L^ojiii ^1 iuiU^VI 

4jJi2JJI CjLaj^lj t_!j|j_>JI 3jL>. jaliL»J >j-Us ( _ ;r 3 4JI i Liajl duliJI (j-«J 
(_p3jlj_SJI (<s^>- (jLa iSjUill aJJb ^j£ 5j vl .^."al QUlj U.'^.l j^j-a L^a^lj Laj 
Sj_ZuLj1I 4j^L>JI CjIjI h~"ii ii VI j«^>- lillJSj iSj i njU 2 j 'I .^"a VI CjLJjjtllj 
(<sJ I J^Jj • lj -j-o ' " ■ i ea a se 1 1 J^ d J£ I 1 1 aJl 4-JI n i "lj-ll (JjJ-II <j-a CjjLjljI (j^JI 
i J_iLj_oj ij-^i ^ ~*~ ■" (J' (1)-* 4-djselJL I ^^i_JI 4x.^_aj?e_a aLoI Lt-^LLo t_ijLLfl> {_£-* 
dl^lA\ (j-o (jlaljUaVlj (jjjijjll Cj^M j^j i n"i Jia) 4j^L>JI 4j^-jL>JI Jj^dll 
sj-Ua (j-S I j j )] »a-je-L]l ^jS-a-ll jj-a ?r 1 1 o t J 4_ilS_a ^JjL-oj l?-&$ (** c ^O^*^"^ 
CjIjVjjJI 3J-" Cr^ <^il J-ILjJ ' Sj ~ a 1 1 liJij (_y^ Cuji> (jH^' 3Jjji.ui I 4jiisj 
OJL-fli w I c d ^ -»*.,,. 1 1 4_j^.jL>JI (jjjjjl jjsJj (jl ijjl ' ■ l^c Vj .4jjjjjVI 
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(45) pij Jj^ 
1971 - 1965 Sjsili J^ AiUtdi J jJLiij s*.Usli yia-ijJl 



•jIjVjjJi <-Wj 



1971 


1969 


1967 


1965 












JJU-i^il JjjJl 


680 


2,843 


1,331 


2,044 


(JL^J) 5-.-lidl 


450 


2,241 


1,013 


1,907 


\ t f 1 y*} \ j * 1 j \ a 


140 


602 


318 


137 


jUJJ Jo 


770 


1,167 


1,151 


910 


(JU-I) UUtjU 


147 


282 


252 


385 


VjOUi l^iyt : Lji. 


121 


83 


111 


113 


-k~«_jV' J^ 1 


388 


607 


622 


355 


J/i >ij*-l Jj^ 


92 


196 


163 


56 


L>^' Mo*' Jj J 



Source : G. K. Helleiner : The Less Developed Countries and the International 
Montary System. In: The Journal of Development Studies, Vol. 10, No 3 and 4, 
April July 1974. P. 352. 

Lajijjl (jH-JI CiLJl i j 1 1 I a j taj . SjHoJI liJJj ^ ii .i J!M^>- Ljijj-i-u !j-«-i (Jj^-II 
(J3_l1j 60 (^Jl^^ (^Jl J^LJ! 0J_4 (j^-J-S C^-nijjl j 'nlih .dJ .r- !_g 'I , V.aVI 
aLc jVjJ o>^ 36 ,4 jjLa^u V dul^^l Jjlj i 1971 aLc (juiIa mi: I ^ jVjJ 

. 1965 

4_l>.jL>JI I gjaj \ a 'l^jj I j* l<» j a i ^ Jjjj^J" w ' a j T*^ * '^jj w^*" ' * a J ' ^"' *-' 
(_£ jJI (jiijLflitlll jjI I LtaJl jl ~if VI (j 1 -*^ J-3»LJ (jl I nlf cH-«JJ ^-* J lj ".' ""* ,a 
3_*j_2JI (_, 1 r (I_2_iL<j/ I J j jj Lij_Jul (_yjJI) 3j_jji]l Cj^LojlII 3-4jS (^ iiJLs. 

j^LJI aJJt I j^U" oJl£ (_p]l o^LulII <j-a 3_JjjJI oLLLlo-^U 3j?j?-»JI 

(j-o LijSLa (jl£ CjLual_LO-VI dJJt (j-o -i lag 21 j La ui II (jlj I , ,-, j , ^ ^ iiilllul 
(^JuJpjj/VI (jiijLflieJ (jl di! j . (46 (oJ3j JjJLjsJI jjajl) ^rlJpjj/Vlj jVjjJI 
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J A 99 OS^UJi P^bj 



(46) - pij J jA*r 

JjoJi Is-yJ? Vrj 1 ^-' jjjjJij i~y-Vi o">U*!i rjA oLkLw'sli (_iijj 

Jjfc- Ol0?-j ^* j"i"ib 5jJiia 1971 ^-k fri J !_iijUJ lifc iuUsxi! 



OjjjJi JU-J 


4_ 


J»Vl vO%^Jl 


^ oLbL^VI 


jtUll 


</* 








VrjUJ-l 


o5U*Jl 


^Jj^VIj 


jVjjJb 


ju-yi 




19,372 


2,547 


120 


1,348 


4,015 


JuiJ^Jl isC r l 


10,693 


- 


- 


- 


4,335 


^^^i 


5,733 








3,225 




23,937 


3,680 


1,680 


1,795 


4,160 




59,735 


9,885 


2,390 


3,450 


15,730 




- 


17,573 


7,058 


45,664 


70,295 


iUli 



Source : G. K. Helleiner, op. cit., p. 355. 
ill I* 3-a-jJs (jiajjiej (^Jl ,_£.>! JL3 Li!Lu/ L4JI L>j_j/I <^l '-. ' in'tL jVjjJIj 

Sjbl ^ LljU.^.1 Jli. ^JJI j-aVl .JiVl yk u^uiUI ditb oLLLl^VI 

^1 j j uiS dllj jc CU*>J (jH^' <i»oLiII j.51 1 m-sJI ojufcj .CjLJaLLO-VI JJt 
(jjj ja-uU La dJLufc (J-ujJj .(^ILoJI (jJI a mljJI \l 1 V/aM t 4jj_2_cJ| 4jjjIJ! jjI 
CjLaj^M jufc «!jl t 2 a 1 f.La- j-lC. jl t 3 a i.iLv JjlS -5J-Sj Cj ji=j! J^LJI i_dij (jl 
. SjZLqJI dJJj J}L>. (jJjjJ! J-2-cJ! aLI-iJ^^Ic. ofjls^lll 4jjJl»JI dj}LjJLtl]!j 

JSL4JI j-aj .j^uu jjj 5JL>. (_yl£. j>LJI dit ^ ^LuaJaSJI rLuVI JSLut 

V La LiJ LjluiJJ (2LJjVl ->!>U) i'II^iim* V La glli J>LJ! aJLfc JjtstJ l£ JJI 
5_»-ll a mljJI J_£!j_U OJ-lL-J JlSj . (L^c^ajt <_3>Ll>.l (jJLc tlil.ij!ajl) kjjj 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

J .^ * tl ^^ IjrH^ L-i-1 7r <<i~~ <_Sj-<-u 3Ja2J dJJjj (232) . j>LJI dJJj jjLc 
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<4^A\ ^^\ ^ia&$ ^\^\ ^*a^\ 



v * v — u 4^ ^$$ up 

(j ola i ilC I I 5 ^yfl (jj) i.n> j'l (jjijOjJ! CjIjIjjS (JlulS 
.(jLlLJIj Ljjjjl t_!j-C. (JjJ-I 4i>-Lia 3-aJLi^3 1971 

n_i_aj (jJI jVjjJI Jjjjtj 5jL^ ' "~«j o^-^l j-*^ 

aj U ^- 1 1 aJJt 4j£jj_a 2I SjLkjII CjLjVjJ! CjJL»jI JLSj 
^jjJljj t L^_jLoJL>. *_o j^l iii**n (jl J-^ (j"° ^^-'dJ"?'" 

Liiajjiiej 4_<jl3!^J! 4_o.1_J! qjz (_j-">J d^ '/• 10 «U-m M 
j • '— j m J-al J-^J i<Lj-mJul 0J-#-> jVjjJI 4-4J-3 (_y3 

jjl mi" 1 1 cjI«L2J Sjlc 0-4J 1971 aLc ' ^jj^ e>A9 
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i n I Vi 1 1 (j Vn'ill ijjtiJI 

-16) j i a i ii _Q ( _ ;r a (jLujjj-ajj^s «UaL!jl JLo£. ^1 CjIjjI luXI '**• j**'" lj_o.|j 

. 1971 *U (17 

I j~ i '<aj a cH^' cjIjijI^J! 4_uj_U3 iUSLjj-aa! SjlsuII cjLjVjJ! (j-»1j (jL> w * -Ji \* 

dJJ JLij ii. i itjll 4 j i nitLi '/7 , 89 4 j i ii I _i jVj jJ! jt i ii ^j a a -»* jlj i Ijj>.Jjs 

(j-iclj . IjVjj 38 (_,_!! 3_l3j>U IjVjj 35 (j_a L-a-mj i_cj*jlII jjl^ j-£»jl 
.t_ut j^l jVjjJI Jj^sILi LjjsljHJ! qjz 4jSLjj_o2! SjlxILU cjLjV^J! q^jijijjJ,! 
(jjo Vjj Centeral rate ^J^j-tl j < m tLi jVj j_L! jujl>JI ji mil <-a^c jjsj 
jl < inV 7t n i nj .i_u*JJLi jVjjJ! JajjJ o^ lS 1 -^' Parity rate JjLtjJI jn« 
oul^ (jl jl»j LLi^jjt jl 1 jij » i <a '/2 , 25 jjjls. (_ya i • 1 2 '" jl (_jj^>. 2! i a^aJ I 
jjJa L«ii . j-ijj j^ljj— i 4_^al_ij! <_ i i o '/ lx ( _ ;r i *jj * "* "*• " JjJ->JI oj_a 

CjL>.1j-ILa1 -n )i > ^"' 1 (jJjJJl JlSJuI jjjLLLa cr^ (J"° *L^><J OzlS^ (JQ- * -< C l t »J. 1 
i4_<_ij|jjl JjJ (^LsJi OuaLa dJJj ' . .*«* j .^jjJ! jJLJI ^llu T-^Li^sl o'- j -^ 

. LtjVjj («jjjij !jjs cjjjJsj . Ljj^Lax. jl » i hI f-2jj i jLiLJ! (j£, ^1 '*--'■* 
ii g •"■ j m£ ^i-*-^! (j-* j-^l r*^ f 0- ^ jLu^j^ <aj i n '1 4_iaLfljl jLa idJJ!i *-*j 

q^sjjCu j«J 4j^LfljV! oJLA (jl dJJj . I ale Jui/I (_£jj>.| Cjlj^iaj I j^ag I (jj^- 
(^1 Jj^sjjj (jl i t-^'a oJjLs-J i 4x^/1 i n-»JI 43^1 S, i"i aj a UalJ I bl l^l3 j_Ajj>J 
SjLajm CjLjVjJI SjLcl i nt, jVjjJI 'La.ia jjiijLaitj) lLj i uajl JjJL>J! ^jja pjj 
jjji-LJj-II 4_oa£L>. /^JtlJ (jl (JjLoa L^JLC^ajLA jlj-ua (j-^ i n ->o ty\£- 4_jSjj-o21 

Jjj-" 1 ^^.a Jlj^»-^(l Ij.^3 jl «_a^li! (j_o jL^j .(cjIjijIjJI 4jjj_U3 (jj i .."Cji 
j*_fl3jl *-^-o* icLcLajjl (Jj^slj c_ut Jul ^* i n (j^J * luinj g) » i ii f~aj Juu <_ * ifrjul 
IjVjj 49 ^Jl 1 97 1 ^Lcjjquio ^ Sj^>J! ^jjJ! ^ SjSjSU IjVjj 42 ^ 
IjVjj 122 ^jj , 1972 fU ^jU ^ IjVjj 65 ^jj . 1972 f Li j^lj^a Ja 
cjLjVjJ! ^ylc JIjjiVI (Jaali jf jJolUI (jj> (jl^^ji-t S-o-U^j . 1973 *lc 

JjJ ^ SjLjLill jU i hI f-LflJjl (jl JLu i5_^LfljVI aliJt JLtJ 4jSLjj_aVl Sjl*jII 

(JL>. j^a 4_lSLjj_o2I 3jl*j1I cjLjV^JI (_ ;r a LjjJLlLo «_o 4JjL2iLi Lijjjl v'j-^ 

j^^c (J_i^sljj ir-jLaJJ Sj j i S Cj2J_«_4-i jVjjJ! (3^JJ J i~" "^J .iil!j (jj-i 
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^^_.a^>-,, ^tl.tl Jj\2_.<^ ^Vl SjLaiI.1 cIjLjV^II tijLj-la Li&j. 1973 aLcJjIj! 

jjllu *-3jJ liiljj i/.IO 3 mum 1973 aLc jjIj^S (_j^ 3_ulii 3>« j^jjJI <UjS 
■-■ Lga flj. JLS U>^J L*il JJJ i 'j^J- 5 42 , 22 ^Jl IjVjJ 38 ,j_a (_^jfc jjl 3jJ3jl 

Jjj c^lm OjjJa jjji£.j . 1973-1971 Sj^AJI JMi. '/20 3 j him jVjJ-JI 3_«_^ 
jVj jJ! «!jl L^'Aac ftujjLJ 1 973 *Lc (jjjjLo (_^a . (233) 3-ujjj^l 3j '"H ^ 

jl jt ill AUaj) Lg-Lu Laa^ i 3^-LaJ I jU i ill d-L-uTu j»j-2j jl ^_^£- (j-'Wy cA^'j 

J 2j i ■■ a (JS. mi_i I i j~^ i c LJLtajlj LuLtajjj 0-aj£.J • ((jiJJJ 
CjLJS^Lc 4-«-j_xJa j-o JLjjLjiu ' aJuu (Jj-Ij j»La (jjJj- 5 ^J^ 5 - ,-^J l£1!jljIj 
^ylc (jjij m-tex j-uL3 4J jl£j '^J*' -il_«II 3'>"' Cr^ ft^yfll^jx^UI JjLlII 
pVjLJ! Jl*j dJLijVl JjJ ^j-o^c-o 7-Ljo dilJLi (jJJtij ijjJjjJ! JLall! ;»LtaJ 

j-jjLj ^ 3j_a Jj>La . LjILc JajJJ! j\juJ\ x^j ^ 1973 *Lc jj>£I "-HJ- 3 - 

4_usl_Ll! (JjjJ! jjs Sjjtifi 3x.j-«j*_o » -lI^lJ i ■■"' 4_JjjJ! 2 j 'I . V.aVI CjLs^LkJI 
4-JI a i nlj-II ^J-"-^' (jr^ ^J^^-? 1 ^ J .i Lull CjLs^Lc 7 C - Se - La j I V J J * " 'j'j^ Jlsbjj jl 

pLojj! j! *JsljJlj.3JaLtaJI jljJL jujuSJI q^-^j 11 j '^*~ ' <l1 '. 1 w ^'"j i3_J.L«JI 

CJU Vail J-U j^^JLJI j^jl 9-* (J - * i ^" J L) M**' ' " ' * h ^- > " C"^i 'J"^" '^ ' ^ J « i nt 
4-O.LJ j-a jLiLJIj Lljijjl Mj-^- (Jj- 5 3-CjjsJcaj .4-O.LJ j-a 4j£_jj_a2l SjLalLtl 

^ jt-iilj J*C mm 3JaLLall 3 nK SjLjj (j-Ij j« i .ill Ijla f-Lijj! mJj! <±^p- -cj>>-l 

. Jijj" i ii U i U A M I I c j j jS JUs. (^1 JUjIUj Cr^' «LuLdl (JjjJI 3x.j^i^a 
Lufc 4_Jj 3jLi/VI Lu-utj La jl (jic ,3_iSij^aVl 3jLalI.I oLjVjJI *-a SjjLSlLi 
^a_i|a_3 i U A * 1 1 aj i . ^. 1 1 ^JjjJl .", ^^^ ■ la alll jl * . .it pLoJjl I -^^ 4_it a_A t 
( _ ;r ^ )«_<j/jJL!I ■ t— La 3. » U" , ,," joJ li^o- i LgjLc^aj^a (jjjlj-a (j£ ^J-H^ £ ^-^- a 
jjjLail aJJt L-i^jft i n~ jl JjjJI tiit ^ u £'}\-£u-u y $\j MSjUillu/VI jLiJV 
4j1L»JI JLajJI d)l i iii iij^j 3j^>.| 04£.jLj/ Lutj . 4jlaiill CjI jIjjVI JA 3j_u£LII 
(jjj (. ..4_uj|jj2l CjljVjjJI (Jj-^J 'ts-'J'^l lLLujIj i^jjJI jJLJI ^^jSluo) 
[yi AlkcVI j t» uJI sLsol (JjtAlLj .recycling L^jJI JIjjs^/I oJLa jjjjG SjLcI 

(^JjJI JLfljJI (jj^ ' lr ^ ^'"J-^ 3 Ct^' CjI J ' i nil (j^ j I n""ii ii^L! (jiajlj^JI lLLIj 

3_lSLjj_o^I jtlLjjJI oIjlL^/ ^j .3_JjjJI SjjjJIJI 3JL^jj (^JjjJI dJLLJIj 

.3jSLjj-aVl SjL*jII CjLjVjJIj Lijjjl ^ 3jjb=l!l dJjJjJI (jJlj .3_uLtajj_L!lj 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

a j u x ; 1 1 cj^M j^ i ."ill jjk i jjJl>. Jj^j 1 11" jLCjjLi ^jjd! jJLJI 3j*-* ' lr " 1 <*^J 
jjcjlLJ L^jLc^ajua (jjjlj^ir. '<ij-«3 (_;jlJ! f.\ Ja£Li\ JjjJI SjlcI ml, Oil Facility 
'" - ~ 3 ' "** 0^-^ JdJ -4 - 1 J ' ' a rt l)^5 * -L^**' ' " '•' ' J' « < u] pLfljjl >. 1 1 1 u i 

SjLS/^l jJL>>jj iljLfli . lLLij^I JjJ (j-o Jjj * ~ - — - T 1 I j .Uj'.al ^j]| (Jljjs^l jjt 
04£.j-<j/1 jJs S-JjjJI J.2JJ! 3'>"' Cr^l *il"iJ! Jlj^sVl JJJJJ S^Lcl (jl (jJJ 

i."' x i ir-il tix^o. i^jjJ! (jl u'tl jjic, 4_L>.L<jJ! (Jlj^s^l (j-"jjj ^ J LSj- :>, <- 1 <j-° 

J_L) (j_a (JJLmU 4_Lll_2JI 41jLcoJI (Jlj^^fl (<s^>- (^ i*Loie3 jl iSj^J dJI_L& 
i aj I , ^. 1 1 d'C n"ij *CuJL>JI (Jl LaJ VI (JjLj/J i3i>^ (1^ 'lSj^~* A 'T' £y*j '_>*■« 
2L>.jJlII dilj ^ylc LtJ^L^/j .ttxmiaJI SjJljlIo CjL£J_£JIj 3Ia.iS.Ill 5jJjjJI 
CjJLs- (_£JJI JLjJ uJI f LojjVIj ii «j .^»lt jU i .il j-j-«3 (^ 4J^jJ,l (jja 3_JL«JI 
.joJLkJI (Jj-i ' ajgie a <j1_i (_>ajLaJlj JjcjlII CjLa^^Lc CjjLojj iSjjLoJI jL«jj/I ( _ ;r 3 

jL«jj/I cjLj 4L>.j^ (jja JjCjI jls (jJI n i "lj-!l (<sJL«JI (jLs i(JL>- i_gl (.j^j 
4_iJI n '"Ij-II JjjJI 3_uJLc. CjJluj iFloating jtuj-iLLlI 3JL>.j_o ^1 i aj call 
jl » i .il (jl iLaljiJ^i Sj^s cjjLj/j i4Ibu (JjL»j jL» i .il *-»^>j 5j£La <Lic I *<^tl 
u i itjJI (j_a J j I a, j J_2_> (^jjJI jLaill AUij J^JJ (jl (j^*J <Q^XI ' 3^-iaJl 
2 J J 5 LI I 4_<j/jjJil jl uaJI L^>-Jj (_^lll 5j S. a II (_jJ*J i4_JjjJI oLJoLlo-VIj 
SjLaJLl.1 CjLjVjJI L4J 1." 1 i.io-sjj (jLajj^a (jjiia l^^rjjj (^jjl Monetarism 
4jJLSiJI cJj^JI A 1 ulj La 1976-1973 SjJLoJI J>Li. aJUJI Jl^/j .SLjSjjuoVI 
CjLjVjJI) 4j>L1II 3^, ,„l ,.,Vl a_JU,„ljJ| j^ljJLI (jx jis>a JS^ .ibjLiaJI 
JaLir»JI (_L->- 1 (jja C'j I 1 aj (jLS ((jLLJIj 1 l-JJJjl Mj-^- (Jj- 5 ''^!^i> a ^' ' SjL»jJll 
y j ( " 9^J J j ' ' ^"''1 J_l»j-£3 ty\£- tiJj!ij 4i>jiaAj (JL^tt^sj cLt-aL>JI <d -»tl , ^ rt (_!£, 
jl n (11 .iVI CjVLjc^j iaL>JI jljll (^1 (Jjj^s^JI (jmGj i4j^.jL>JI (jljjj/VI 
(^jjJI JLlill aLtaJ (_y^ iijo- (_gJJI p, ' ualJl (jl£j ^j 1 .^.1 1 Jljjs^/I (jjj^jj 
) S a |_La (j-aj ij^lj-ll oJ_A (jl-J f-lj (-oJI jLi (Jjul/La ,■» tl ,^1 1 ojut -i-^J 
->! taJLJl Ij^j JjjiilLI 7-^1 i^i^l w a j la * II ' " ' I j 3.J (.".(il'-^l 
4_L>J (_y^ IjijLji/ (j_jjJI (J1_(SLjjjiVI (j^Jjij 1 11 nil (jjijOjJI aLoIL&VI (jLS 
(j I c I j j a (j^SLj <_3jjJa i_4jjjj» jj* (^jjdl JLalll AUaj T-^Li^s'i/ (j£^ null 
CjLi_uLu_u «_jjj (jl CjLc^SJiil (jlj_us (^ j n"n 11 U J J J. '^1 1 (_>ajLiII Cjli JjjJI 
JjJ (^^ (jjjjj 1 11 U (jLS L«_Lu i«(234) (_^a_llj_flJI i>J_A (jia-LajtJ (^1 (jr^J-^ 
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(_jj\ »lj>.j_j Lajl 3_i£Ljj_a^l CjLc^ajJi.! j^a-c q\-i f Liisl (jlr » Lijjjl <-rL>-^- 
i^t_aj ^j-a lLLJ!} jj^- '"*' "^9 ' m 1 1 hi 5 ) i imU 4_j£Ljj-a2l 4_i JLolII CjL_uLu_oJ| 

iJ^jJI I jut j-=c«i/ jls 3jJjj-!I oLc^jII (^a jVjji) (j^LjJ! jjjJI (jLij 

4_u3j"iiia CiLJLaoSlj 4jJjJ 3jLi^3jl ^1 r-Lijo V 4jSLjjjs^I SJlxjJiI CjLjVoJI (j2 
i4-jL$J V La ^1 1 lj_a£lj_j jj 2 jl Jjxi 11I ijXc Qa-UJjjVI ,jSLj joJj . . . LgJj^ajJ 

t_ukjd! 3ji£.La Jj^tll »lj" 1 nVLi q^ » i"'i Ij-iLsj .Jj^sjIJ SJjLa j_lc cjIjVjj 

.«(335) jVjjdJ SjuiLa (^1 

*UJ i ISLloLj. ^j^ lj_a-ljjJ 3 J ' * ' Q ' I (j a * ~" " (J-"^? -0 -J 1 ^- 1976 aLc (jy^J 
jj-a^l Cjjj-23 pLaivVI lj-& (jJSj • j-^JJ Ui^iH '^^LojV i __^j LlLl 1 JjJLujJI 4_l3 

•.4JLUI 

U^& Laj 11 **j 1 a 1 1 (0-li-i (j-o «Liij La jLlo.1 ^^ -- 1 . a c » I (JjjJI 5jjj>. * 

(j-Lc i_4jj_lj ^^-iJI ^-jLUJI C^jJI (j .1 lit ^yfl Jjl^tlj (jl (_j^Lc- '(V>«^-!l lillj 

jj_a 4jljIjJI SjLtl '"■ '^ ' Lo . (_£j^>.2l (JjJ-Jl i_uL>. (j_a 4^il miU . "il'aj LagJI 

^^JLc Jj.^^tl 3JjLa^ tl_Ua£.^l JjjJI (_yl£ jjajj] L#j| ( _ ;r Lc JjJUjJI 4_l3LojI 

t_4^.^Ll!l J^L>. (j-a jjjjjs-^l jil liac VI 3^-vlj.a ^ cLoLc j-ji. 3ji.i'^Lu L?lj_a 

. (dJJ jj (j^ljiiU 7C-U3JJ (jl (jj-i) I— 3j ir-lll Jim (^ 

l_gl£ «QlaL«-aj i4J£. 3j ) alJI 2 axajl pjjj ii_ut jd! (_j a 1 .ijJl ji 1 .ill «.L*JI * 
^_3 4J cLfl_j_Lij ^t j 1^ -n. j -' ,iUllj ^ajjtJl /^-Lc ^Lu La^ * 1 u ^JL^tlj 4jtli_u 
i." 1 I'r-iLitj JL3 LCjLaLa. A-lsLojI (jLi [jjt U ^ \l j (jSUj 1 3 >-LaJ I jtni CjLjjjj 
CjLaljJLlI oJDi I fli^t .(j-IjJ (^I^Llo-L^ i_utjJI jjj (j£. IaK Lgf j^j (jx. 
4-a-ijJi]! 4j3LijVI jljl Lkjj t_ukjjl ( _ ;r 2Jj jl (_L3-i oLso c I i^ac jllj JJ LlLaJl 

^3j ' * ' aaJI 3j^e_] Jl>.^o3 o^ <- ' itv j-ll j-J^La_a ^j-a * ljL>. ^j-* ^j^'^**''' * 

ijJaLijV (jJLUI Jjjutlll I jut (^ic 4ialj^JJ 2iilT-"U JjjJI Laj i. . . ,i< tj 

S^LcJj iC_i_A!i jj- ^-O^-*" (j - ^ t^ij ^3j Llx^aJI ^tjj (jt JJ-^-J ^^ ^jj ' * ' aj| 
i L^_La JS d ' ea3> d 1 1 11 m ' f I L^a£ 3tl jjjjjl ^—Jl ^ a < njjl jju-oJu JjLjlII i a 1 a * 
id alselXI Jj jJI (jrLc 4la >j^>- pjjJJ (JJ-*-"^' J * ' ".' (tid-Uj) (jyjLiJI ' k^aiJI p Ljj 

^j ^ A ->. * i, 1 ^J^jJI cjl!i jjjjiJ CjI JlcI 1 n U <j jlSHj ajl^-**i i n 1 (—iLlLU «ij^>jIj 



* 
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i n I Vi 1 1 (j Vn'ill ijjtiJI 

.(^JjjJI Ji2-cJI AlJaJ (^3 3_u-uL-uVl 

La!j_«l/I (^jjJI lS-LII 3j*^ ' lr " 1 4-"jL*^» cJ^ u- i ^^ (J^ JlJ '-^' o^^J * 

4_alj_jJI x_a ii aj ,^. tl j, i ,,t d j i ii it Li .- I ''■"'"I Jj"^' CjLu/Luj/ (-;r i^. I ^J a ' 
.«(236) CjL.uIji.i1I a JJt *ljl r-l Lta£ "I JjjJI ^Lcuji JL-*-° (j-^ 3-JJi^o |^jl_L4J 

»l ■ >■»«* VI (JjjJI L^jjLo.1 (jjJI ' ^j ' "* * I ro-^-i i ^-yLu tcjjLiII llLIj jlLoj 

(_gjjl (OJJ-kJLII aUa-J ( -5 -Lc '"■tVal-*- Jj-i i ill * j'*» .^jjJI JiHill 3j*-* ' lr " 1 Cr^ 
jjj^jixi Ljj^LaX. oiajj Jj-S ijJLutj . cLajLu/ 3jll3 (_y3 (JjuilLi tCiSala JL3 Cj-iLS 
j <i"u ill (jjs ijJLutj i^ i nij-aJI (_djj^i!lj ( _ ;r LjjIoj/'i(lj jVjjJLS) SjjIlII Cj^L«jlII 
iCj^LojlII (jjs 4 1 i Hi 4j1*c Jajj (j-o i-ilLufcj . i ftj .^.tl jjic 3->LJ3jJI AUij (jr^ 
^_3 s I . "^ c V I JjjJI icj^i^a OjjLJSj . 4-i^sLiJI l. it i nil jj ^~- CjljLs-^j jl 

Sjlj>.j_d) ^ n i .I La jlSJLiL 1979 aLc (j-o «Ij-j-jI 5-Sj" uA,\ '^juij^l <Jj-'- a ^' 

'(j "jW *Lh! *5^ dil Ii 'IjJj-i 4-uLijjI .ijJLi j^c SjLx. (j-Aj i«4_ujjj VI 4l«j>JI 
LjSj-b J^Li. (jjs - I i a c V I JjjJI (jl-J 5JjLpil CjLI i n-»JI 4jj i n"l a JLJr" i h"j 
(j-uLj-ul /j-Lc a j 2 1 ^jjl) (■ i ifrj-ll jj-* ^l-^*-*- d .! ***' * j llA " (j-^J '^i^J"* 
Lgj^LsX. jl» i ill (OX. JJ A Lta-Ll I IjLA ^^ 4^j" uAS (JjjJI aJUJjj ((jj^oJl J-*-*-" 
LiJ 7C-U30JJ . 4_Ll*_o _}jJl>. f_ J3 jl * i nVI 7tJ>.jQj 7-1 o i nil x_a 4J_ojl]I 0JL& ^Ij] 

jlSJJI 3j^ '"^ cr^ *LUic.Vl Jjji! dj>L«j«JI Jajj (jj-k (47) (oJaj JjjljJI 

• ! 983 f ^ Jih 1 ' >4" c? 11 *- cr^J^ 1 



:^aUll 2umJIQLIjUiU1 4m4I «j*»aJI j*i**ii 

2j I all! CjLJS^LkJIj ' aj-L^JI Jl^>.| (jlr L*jj-<-u LCjjiL>. 4j3LojI i."i i n'Ct'il 

4 i hj'ijJI cj^I till SjljLjjJI g| i 'ij'ij-!! 4 n i nil jjt 7r 1 1 r-i I joj^jilILa .4jJjjJI 

.4j^ill 
' 5 ' 1 1 Ailiaj (j-* '■ ' i^J-ll r*jj>.j ' J ' a jl » ( "I CjLu j t a£ Lcl_4-J ^^ gj II q 

J—lLj_o ^JILa t^s t ( n 7T I (<*>lj 4 i __4_j_uj»jl ^ ♦ I nil 4_t£, Jil2j_ul ^jl JULJ i^—ljjjl 

dJI_La JUlj («Jj <_i lUtlj ^jjlII Jl^.1 (jix. *Lb JJlxIu i,_£j^Vt (jjUIl 

j^jj ^j^-j-jj-j a! la * JUlj (qJ 1 J_S_Aj .cLjjjJjI cU^j i nil 4ijj>. ^£L»_) JajLua 

j_a^/Ll l£_usL>. 4jSLojI i _ y JS i_3ljHcVI /<u (jl JiJLJ (_£_>£i -^J^?- Ij^J iljl^^-J^s 

\l ,^",aVI j^jLcj i5_JjjJI J 2 ! 1 1 Jlj^l f^j-S w ■'—J a II CjJjjX.j .j^IjJI 
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j^gg OSHiJi Li ...Icl^g 



(47) - ^ J jo^ 
1983 j^i ^ ^ 



JjjJl JO* 




37 


jVj^b afcjjjii o">u>jJi 


13 


( -— >jjiJl dliyJJb *k>!jl' 0}L*il 


6 


t£^S 0*>Lju &_#jll C/iLmJl 


14 


i^l^-l i_j»s_J( lijto" <SJL?-jj ikjJ^lt 0%uJ( 


24 


i^b^ 4-S"jJ> Ci\A*-j> ik^Jjll 0">Lj«JI 


5 


3™*o jyUfi &>y,^\ 0">UuJl 




3-PUr OliUjI OLJ^a ik^Jjll 0">Uu«Jl 


8 


(SeiJJjSM Jj-J( Jji) 


39 


iS_f-'\ J^ki "^y.^ cJ%^\ 


146 


Ju^i 



65 ^ i 1984 iyiUJi i ^Ull J,jaJi juuil j>Uk; : l5 ~^p ju-* - j-u^ii 

3 jKj» ^Lajl ^ (jIL«J! (jJI umljJI aLIoJJ! J-«jc-o J_ji.jJ >Ll^I L^/LSjJI 
j«_alj .3-j-iLiUI 3_j_I.I_«_II t_ij_>J! r I j~''l j-Lo Lajl^jlj /«J n_£jd1 SJjjJa i3jL>. 

4JLUJ! JljIjjj i^jI i^i'qVI jaIIIj jUXL-uVI cijVjj-a j^tjjj i^jUI rLiV 

. U .,-^tl j-uLco ,j_o j^V L^cLUai-l (j^-°! f JLc 'J t<LU.uiill 4jJj Jill 4jjI£o.VI 
iiiljjV! JjJ 4x:jjjj^a Ol^jI jl JUj SJsliaJ! 4_ojl pVjLJlj i4-lL»JU 4j11jJ!j 

.(237) ((jLiLJIj 'Lijjjl ^jj-c. 3x.j^-*-aj i3_iSLjj_aVI SjlxjII cjLjV^JI) 
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^—Jjjjl jl2JLiI Ai_Laj (_J3 )l s 5j i ■■ 2i jj-* 'Ul^ JjL*- tl)' i^t_L*3i flJ! (j_o Cy^_3 

:^__A i4_u_uL_ut j^-at ^-^Jj' (j~^ ' ^ **J**' i L%-uaL>. ^'^J^l ^J*- 1 
. Cr L»-' J -'b C?-^J^' 'kjlP C^i?- ^" .sLi^iiaV! JualuU (jl -I 
tLic I Lcall 4-JLuj/IjJ! (JjjJ! ( _ ;r 3 -i 3e <V»"tl j^ic 5j Laj i uJ 1 (<uj (jl -2 
. d 'J I < t3 1 I jJLjX. i (CJ^OUJ «LL>.L_aJ1 (J1^_aV1 (J-ujJj ^L^JO* 7*-^ f"*-*- 1 tl)' ~3 

(j-Lc a 'j 2 « 1 1 JLaVt J j 2 ^"j 4_JjjJI Jal.Lo.VI SJac 2 K A a (Ja. -4 

4-j-L^-C -i laJuj 4laj>JI aJJt jjj L. . » I" (^^SLI sLi^LiJI i./T i 'ill jj^~- CjI JL>.j 
3 2 -»-**' » *aJ 4_*_)jV1 j^_a2l o<XJb {jja ul (jl J_u . «Luj Jul cU^j i nil 

j^tC.) ^^jLjJI JjcjlIIj (3_JIjJLloJI 4Jjljl! jjt£.) (jl-wljJI j^mll J <l" i ul 

ISLuslo. 3_^Lijl JLLo jjIJi!! ^ 4jSLjj^sV! 3jl*iXI cjLjV^I! (^jLsJ! i_jI i,i-»JI 

(jus JjjJkLl («JL«J! 3'j^l u^- SjuI/Llo (j n'Col (_g JJ! J-o^l J-*J '(j' I CT^"-? 
3JUji£ OjJJ) SjuS/Lui ^ jVjjJI jIj^IluV IjJaJ ij^tutJI I J-& JlxJ oljVjjJI 
icju-u (^3 Jj 'j^tJ«JI I J-& J^^-J (^3 LlA 3 K Mill i.-niijtj . S-JjjJI JoLlo-VI 

io^xjj jjcjlI! Ijla L^jJI j j i"m (jH-II ,d „ ' ".'^ 3-JVjJIj ■ (J 'd'q ^cj (ji^. 09-4-1 

^ljJj Lsuj jitSI -Sj^**' i u3g 1 0T1 1 n"j 1 llLjj 1 ■■" <■" < se 11 <•> I SjLstjJLI CjL»2f^Jl (jl (-.A 
lJL9 '"'J* 1 1 o^r 1 1 <•> 1 (j-\_j£jj-o 2l (j-uia l^Jv 1 (jl (j-<-*-> t_£u-J' J-*^" ' 'J ' ' *~*"j J-^^J 
\l ,^.", aVI CjLJLSLo! JjJUs. j_l!lSLi 3j-^ ^jiJjjjs d _ - S~ ' "' CjLjj" 1 n a (^^ 

lj_* Jjj»j o' ^i^i)- ^' Sjl»iI.I oLjVjJI i-.^IU~.,„I jLai .(238) (j^Lj^aVl 
3J!j_>J! jjjj (j-ajJ jlsj .«^jj>.I j«JL«J! ^yi^. 4~nK~ ^L2JI J^Mo- (j^s jjcjlI! 

j_lC ' aJlaJ, I IjUt iCjl i j"ii ntl JjIji ( _ ;r 3 i(j^ij^ (JJJ^LCJJ J)j i ii^ll ( _ ;t SLjjjs2| 

(«JL«J! Jjj j-jL"/ (j^. ^jrSLjj-oVl \l ,^.",aVI sb «JUIj (_j JJI 3_ujl.!j i^jUJI 

Lulj^u3 (3-^ij La ^Jjo-^CiJ Lu tt umi Lo J_lii L4L4-1 4_l2_l^>. 5^_l4J aILqIIj Lbl » 

(jSLl /«J I jLa .TjLiJ! ( _ ;r a w '" 23 ^^jJI cjIjVjjJ! 'Llo SjLjj 4Ja i ^j; j 7-^ {_y* 

Ll? Lu! .LiLIj CjjjLs. (jSL^I U ijoJLkJ! ' aj . ^ ^ jj^Li j<jj I jjj iSjIsLlo-I 3Ur 
(jl .ijj- «i j '^ .(Jjo-Vl J^LJI d^-vljj i^JJ! ■ a «j 1 1 cjljj jjjii^. <_P=>Jl; 



(1(11 



4_2jj-Laj Luul i n^w cL)jl^_a (j-^ (J-* 3- *-^ Lh* ^ ^ LuLcq^JLc (jlj.ua j^?ejlI1 (J^^-L 
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j^gg ciSHiJi ^ • ••lel^9 



1 o i n~». j!& t 3jo_i-£U 4j^N i n*u I *" I 5 a 1 ^j^^~*- jt ((—UsLU aLujI ^-JS J M La-clo I 
La JJj A^^-i (J 1 jj-° JLl 2f 4_l 1 ^_A i jj>. 1 I Jl>. a l_A <J L^t_o i»d LlA ^j IS ^j Jj 4 1 ulr 

jJi] .4jJjjJI 5Jjj i nil (j-a ^^Lds^l jJ-2JI !jla j^jjj i(«JL»J! i »j^" jj^V 
jJLi i^j^I Lu 2 i/njl i ii j-al j-Aj ijjjJ! I J-#j 4jSjj_o2! SjlxILU cjLjV^J! o-oLa 

,«(239) aW (_f>3 1 LbjJj ULo 
(j? (^1 (JuLiL-JI j j nil iCr >.jU»J! jsfuAl diyu'Mi 4-i_La t JL^. Mjt ^i^j 
JljIjJLI! (^ j .Tu nl jJa ( _ ? Sjj_o^I cjLc^sjJi.1 o'j-^ lSj^?^' ^-jI m-sJI j^tc 

( _ ;r aLc ^^ JjJLr»J,l (jiijLill CjIjJjj/ »l mi iiL i(jVI (jis-J IS-LaL*. 4-lsLiijI J_La 

(«J d978 aLc (^ .^uSLlaoJiK j^uJ! Ijutj^ ^j-"- ol <_k • l981 3 l980 
46^13^11^! j-iuj! 1983 aLc ^j ( jV^ q^-lL 15 , 4 J^tutJI Ijla jojh^. Jl*jj 
JjjL^JIjJiJl-jVjJtj^A 1 108,8^1 >?uii! j^a 1 987 aLc ^j ( jVj j o3t^ 

. 6 (o\> JSLiJIj (48) ^j 
(48) - fij J j^r 

1987 - 1978 SjmJi J-^ 



jsuJl 


Si-Jl 


15,4- 


1978 


1,0- 


1979 


1,9+ 


1980 


6,3+ 


1981 


8,1- 


1982 


46,0- 


1983 


107,4- 


1984 


113,7- 


1985 


110,5- 


1986 


108,8- 


iSjttfs 1987 



Source : IMF. World E 



conouric 



Outlook, April 1986, Washington D. C, p. 213. 
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i n I Vi 1 1 i5^ajJI ijjUJI 



SOjbIXI CjLjV^U 4^l_uaJI 4_o*jl_kJ 





SjuelU CjLV^II ^jLjJI u_iL_oj>JI j-^-C- 



H 1 1 h 



12 



10 



1984 85 



87 88 



91 



Source: The Economist, April 11, 1987, p. 59. 

(6) - (*Sj JS^ii 

'iu^LuaJI <Lc>>jL>JI 'iujjjoll^ i_^jL>JI i-il iii-hTI j-^Cj^IaJ 

(jj ' " II u-& < ^!-^i>• 2l ."ilj \l .^.It i ,i '^1— inJI i_i3jJkl ' aj-Ja jlj q*ii .il -I 
(j J i ii ill I j i a ~- j (.in n_i ^LiLJIj LiJJjl ^J-^ (Jj J (j-° ^Ijj'J^I ^^i) "^ 
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Ji-b s;l_$_i_u iT-jL>JI ^-3 (j^Ljj-a^/l (^j< i, nil (jLiVI J-4-1 jlja.*i»l -3 
dJUJI /oJUJI JjJ (ji jl t(j mlU^I J I mil ■ alaJ 2 -i i a ' 1 1 LjjjjI vL)-^- Jj J 

. 4jSLjj_a2l 4-t^/l j i nil t_)LSj ^£ j j i ii") (j^JI 
.r-jLiJI ^ 4-i^L>JI 4-£_jj_a^l tljIjUil^VI f-J-^JJ -4 
<".ii-»J (jyJ-JI CjljjU"H ^1 j j uU (jl tJ^J ' "^ '•- JL| * (jr^ 't ^' (j -0 *^' tr^ - 
(jLa_jj (j .i j *ijJI 3jl.il s (JT J*-a JiJtJJ (J-lS (^LkJI ^j" i M U (_5-l^- J^IJJ-II 4 <i\n\ 

(j^-ujJI (oSo. Sjj^ (j-Aj 1 1980 aLc ^^j 1978 aLc ^ 3_pJJI J>iit3 

!_gj <^» tt cLi_ul j i ii J jj a i ii j La jj.'k" (j^S < ^^i>°^'' Sjl-iVI Cjj n" i nl ijjjLS 

(_y^ I j II «« jajtl oJilaj (_yi!lj fine tuning of Keynisianism 3_jj_LSLi! (J-lSjJI 
4-j_aa^L>JI SjljVI pLla-fl (J^Li. (j_a I a la a " 1 1 (_^j^ ( _ ;r 3 i_ij i n-»J.I x_u/jj]I 
jljjjj dJaLkJI jlj^a) jl » i.iVl (^JLc 5_iLajJlj .3 jl laJI i_jL*-lLu/V 3_uJlU 
«_a SjLaJLlI SjLjj i4jJljJ_LaJI 4JjljJil ( _ ;r 3 ( _jLiJ^'' A?-^ 1 ^'rH-^J-^J (4-uljJLll 

jj-oJJjjl 3jl.il I j**'* ul /^-ll CjL-ol J I nil j"^' LujJij /^-Aj • 4_pljILLu 2(1 (JJjjl 

jjjbt (j^VI Sjbl oj^l^l c^jUJI lijl^l (jitj .(240) jj^ jlj^o. 

(_, Ir jVjjJI 3 njSt (benign neglect) «?r a m II J_&L*-lJI» S-^/ljm f-Lul ^ 
(_p3jj>JI i_Sj(_)Ji (. i i ii-v Jo_a-L#]l ^j^ •^•'^ Ojjum OijJ Jl2-3 .(^LkJI 'j« iaj| 
3jjlj_a jj^""' liil j *ljj (j-o ■iaj^" i ii a i4_JjjJI 4j J.2JJI Jj'j^ji^ I ty^ <— ■ tllaJ I J 
ol_>u jVj jJI j < i ii (jlsLiitjl (_£-SJj (jl (^ ^Lalj i<_3j_i^aJI jLkjj/I ^^3 j5£l 
(jXJ . M-^jj-aVl i-.lj \l .^lt ^ ni'qLUll ' a «j 1 1 iy, i.i-sj (^Jl ^j^Vl O^LojlII 
1 ** a J "' -' * ; "'lj 'I La II OJL^J ^ i h'^LlLII i—i^jll if\ i n-»o (j2 i j a -»~j («J dJJJ 
( _ ;r lJI 4_LS_jj_aVI > I i nil at j i i ii ill 3j_iil (jyl^- La-llj 1 1 3^-LaJ I J-«-<-u (jr^- ^' a 
\l ,^.", aVI i jj^>.al !_g^j i ii aj 3jij^>Jlj M-Ljk.LLi'^l ^j" i u-a-l L&jjJlj JJLajj 
j^*_«JI (j-L-uuO (j-a 4j£jj_a2l SjLajll CjLjVoJI (jSLalu («J I JL^J J . ( _ ;T SLjj_a2l 
^.HJl j^jJajl^oAJI /^l^. r* I LaaAJI £jja ^jS^u /qjj i^^ySLjj-a^/l CjLCa^J_LI ^jlj-j-a ^_3 

1980 aLc (_yl>- jVjjJI JJo La-yj njl-iLJIj Lijjji t_ij^- Jjj I j S S -«-" c^JL^ 

. (7) joJSj J's uJlj (49) jOj JjJLsJI jJaJl-jiLxijIj ^ej (_;,!£. jjjtjCu 
(j_a C.L-L$-aJ (jjJI dijjVl JjJ icj^ijj. SukiJjl djbljjVI JLjI^aJ 3-j-mIlLl 
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i n I t»~ 1 1 ^ Vn'ill ajj 



Ul 



(49) fa Jj^r 

1980 - 1976 ijaJi J->U 



^•y^Ji 



Cj\A^-jj L«jJL* yt— Jl 



O-jJjJrl 


SjUJl 


vAi 


lilijiii 


dli>Ji 


iijUl 


<UwJl 


cs-dy.1 


jjli^l 


c^^VI 


^yji 


gS^-J^-Jl 


jii\'i 




2,64 


832,3 


0,554 


4,87 


2,50 


2,25 


1976 


2,45 


882,4 


0,573 


4,91 


2,40 


2,32 


1977 


2,16 


848,7 


0,521 


4,51 


1,79 


2,01 


1978 


2,01 


831,0 


0,472 


4,26 


1,66 


1,83 


1979 


1,98 


855,2 


0,430 


4,22 


1,67 


2,81 


1980 



Source : Autorenkollektiv : Wahrungsprobleme des heutigen Kapitalismus, 

Dietz Verlag. Berlin 1982, 5. 136. 
^—S ^—Jj^l ai(j\Iuj * i ii (^0_ajLj-a» <J^L>. 4_iJt_u1^IIj_u 2i 1 3_}LJj i)Ju& jjllu f-^J 

jVjjlI! j^l^ j>ajlj ^j! j_1s . 1980/79 j»Lc ^ 5_jiLi!lj 1974/73 j»l_c 

(j2 IjJa-i i JIjIjjlJI 0JL4J 4-lS-l2j>JI ^ <M-2-ll ^j^j^-»" ^jjj SjHil! lilt ( _ ;r 3 Lj-LLc 
4_aL^J1 CjL_o1j JUl ^JL>>! >-i-uiJQ . j zjJju L^jJ 1 n" jclu 1 La fl ' J I diLaAjL^ a La * a 

(jLi . . jVjjJt <_Sj_i^s ji in Jaj_jjt jj^/ . 1 U A; II jjulu ^£> SjLjjJI (j-a j_jSVI 
dJLijVI 4-oia-La "JJ-^J i_£J-!l - U A ; 1 1 jjuui ^J& f-LojjV! 4-miill Ca> (j-a (JjLx-i 
(^ 2 _. \l ,^",aVI 3_ajVl SjLv ,jJi SjUtiJl! cIjLjV^JI i-.-'^A^. diljjj . « (24 I ) 

^jL>J1 * )1 1 n-»J1 j^eX. ^_4-J «Lcj-*_u ^c £^_4-> 4x.j-*_o (—5 J-^-i (0^3 4«LjSLjj-aV1 

^Ir j i3_jJ|jjLLiI! '"'I aAill 3-jLjj <. ' 1 1 n_i JjcjlI! ! JUk pjl 1 .." I ah . JLajJI I jbt 
jL*-iil ^jt 4x^/1 ji ntl eJJt o_L-i^3j. ijlulSj . (_g 'I . ^."aVI JijSjJ! i. n 1 .n S-jjLu^JI 
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j^gg 0SH€Ji L; ...lelAg 




1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 
Source: Autorenkollektiv: Wahrungsprobleme des heutigen Kapitalismus, 
Dietz Verlag, Berlin 1982, s. 137. 

(7) ,*3j JS^ 
1980 -71 Sj^ill JMi- ^^Sut^-aVl j^jjU l^u^\jjl^j^j3 
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i n I Vi 1 1 (j Vn'ill ijjtiJI 

(8 rc^j ^J^ Mill j la *lj~igi > aIjI *_<-u^jJ1 4lum i ii <J^L>. jj-° j^*-*-J' 1 J-A jj- j-±& 



1800 



1400 



1200 



1000 



800 












^IjVjjJI ^>Lj 




1 

M2 

...J 






/ 






/ 






F 






_ , 






[ 




^ 


f Ml 

M 






_y 


=r=^ 













1945 1960 1970 1974 1980 

Source: Autorenkollektiv: Wahrungsprobleme des heutigen Kapitalismus, 
Dietz Verlag, Berlin 1982, s. 31. 

(8) (t^j JiL<i 

1980 -45 3j"rilt L3 S^y>'^\ iUaZLSVl ^ .ajjiifl (j-b^c j^jjj^laj 
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fiQjvLJI c\_L>.L_uJl 4_u_L>.2l (Jla_a2l ^yu^J * >1 1^^" , ,.l J^i^. ^j-o cCLilaju iy\^- 

i_xJL>JLa .<Li£Ljj_a^l oLt i mil L&jjj ^^t 2 « ajj 1 1 SjijLill cjVju-o <jx. 

j-o-l!! i_£-5JJ (ji n>J-A (JL>J!j IjtjjU (jiij . Lda-aj (jl£ (Jlj_aVI i_dJj (j-a j_uSLII 

^1 iSjjLiJI jU 111! f-Lfljjl jjtjj i^jJIjjijiJI SjJjjjJ.! ^ djjL*. i^JJI (JjL^I! 
cjLc^sjiU (ji I inlr lil LJLi La .(jjjU jijIj^J! cjLc^j^a ^x->- ( _ ;r 3 jujui j^-i 
(j^jL 55 , 7 (jJI i.- 1 1 i^ij jJa ojL£ ^jJljjLLill (jjjJ! ^Iz. jjljiil ^LuaJI 

CjI_2_UJI fj_«-j=_a jj_a */8 , 8 3 i i ,i "i ;j 1980 *Lc ^ (^-SLjj-ji? jVjJ 

jL^aiaVI «^3j L&JI JI (^lll Sjjj^iJI (jLa i Jb. ^5 (jlcj • (242) 3_J!jjuiJ! 

(jLoju^a (jjiia SjLlSj Monetarism 4jjl2jJI 3_<j/j jJ.1 L^jjLS ( _pJ! 3iiji»ll jl2JJI 
cjIjLuJu ^3_p c^jIs (j-^' ^jLjj/jLJLI ( -5 -*j) iS-jj-y^-II cjLj/jLjJL! JKi'iI Js juls 

Sjl^lU oLjVjJI ^ ^jLua^V! jjjJJ! Jjljla (jl£ 1980 aLc ^Jlz . (oLajJ! 

jjJi-J iZjLcj-3JlA! (jlj^us Ur^ j^T^'j ('/-0 i I " -JjJ^a» (j-3) LJL-u 2_jSLjj_aVl 
iftje < V.~lt JjjtAJ i'/7 , 6 ^1 (J-^J ^ 3tl U ,11 Jjjt^j ijVjJ 05^ 8 i 9 ^l^jej 
2 j \l , .V.aVI CjL-uI ji nil (j^s JJ^>- pJ-J SjLcjiil 3_«jj,lj SJLsjs. I J_u jjjjcj ./I3 
?c-a^Laj .3_lI.L«JI 3-jJLiiII Jl^s-VI ^If 7r i>>lj j-ul3 Jl*j La-j3 LgJ (jj£_u-u (^^Jl 
(^^ (jLa_jj_I 3_jLc jj! (Jj-cJa 4 1 <i -»■ I golg jij-uj/ (_ylll jjjk 4-i-ulj i nil 0JL& 
La^L>. I L^J^ 1 J « J n (j! ( -J i^ Ltj a i ii Ij (_j^5jj>. 4jLc J (j-Aj • 4_uLitIjVI 4j^jjla 
(d^jlj-i^l L^J I j La c I a i/yla-mjj| tLajIaJ Ij (j<_iJI n i nljJI (jjiL«j>. i—c^Jj i3_jJijj 

(jL»jj (jjijjjJI Sjljl I j~ S j la (_^l!l SjUJ->JI 2j 'I .^>"aVI cLt^/lj i ntl c^jli 
'"»■ pi ' ^"' ^'» ^l^'--"i' l_3jju Lo (JN mi" 4«Ljj-A^j>* J3-«I 4_»_tiaj (—5 ^j a se Dj 
: (243) (^ La jj-a^l «J-A j«jtlj Side economics Supply (_p2jj<Jt 
3_ijL>J, (_, La »"■ (jl c-uaj 3-j.il <^i~qVI 5-o/ljintl u& 2^IU1I SjjJjVl (ji - 1 
2_jj_2_i 3j_al_Li j_a 2 j i ^ ; tl sLjj/jjJ^I j£La ^s p-» <>.~tt ^Is Lij <^» ■ Vi'.tt 

Jjj^^J! (jLa 1(J J1 nmijJI aLLalil ^ySoiaJI «bVl 3_2jjJaj |_$] 22>Lc. V iCJJeJ 
■aj-S-LI I (_p3j_c j_4-i JJljla (JjJ-2j (jjjJa (j£, (JJ^J (ji V^?^ i— SJl^JI I J-A (^1 
(jLalbVl jdJJtJOJ SjLlLiJ! jjljj/ Sjuj (J^M^s- (j-a i-dJi (JjSjj . ( _ ;T J* : JjjG^tJ (^i^. 
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Expectations __L«J3^_JI JJi __i » 13j U -i ^ ■'-^" II r^J-c- <j-£-«-i V -2 
(JLvjj (j^l^" i ntlj (JLuiJIj ij\£*ljjX\ CjIjIjJs (oSLso <^-]l iSj_uSLII d ji~- LjaltJl 
• j^a-VI (ji-iieJu jys. tllLtajJI I jj'*» Julj^ZJ Sji.iLa Sjla JJa ^-3 VI iSjIjVl 
4__^LSLt. 4_ajl___JI L#jUIj^>-Li 4 5-Jl Jjli- O"^ 4j9j5L_>JI 7^*-" (jl La 4jIj 
Jj j 5 >i I ^j!i| <d la ^ i ..tl ^j-a — ■ J ' ^±2 C -Ll^o— Jl 0JL& jm'r m (_3g i h^ i -n se LgagJI 

.(275) (iij^-^JI jlj-Si^VI 

L) ^ J * "*" "' — -lj'-»'l <-r tJ ?^ JjJLul (_psj^. __3 Jalj-jVI (jyi^. p I li-SlI 4JI -3 
(SJJ ijjjjajj 1 4_uj_>J I j_lC __VL>JU __a __!ljJ_Li_tl __ajSL>JI Jjl-iJVI O"^ J"f^ 
3_jj__»JI 3_j_cj ,3 j \l ,,-.", aVI 3Lj_>JI _^3 jlj a" inL SJjjJI jjj jijjljsJ 
J>L>. ,j_a _Uj (j>^J ._>-sL>JI plla-SJI __JI ->jl>U Ji^JJ '4j-l i^i~qVI 
CjLiLcI 2-> -all ija-L-uJI) S_jc.L4ls.VI oLbaj -a^lJ 4j>-^il ^L_!l Jj-iJVI (JjiSj 
1 ^ Uj", tl Jjl^"j (. ..3_ul jJLtl j|j alt _,■»! 1 nil jacjjlj t 4j._air j ui 1 1 j 2JLta-JI 

Sjl_VI jLa ttjI in'itl _yJLc 3^-"^' -a' .3_oL«JI (JLiLuial c-Lcjij £u aj __aaSL>JI 

.j*__alj _)*\ i"n 43jLjjJ '"■ J^- il .X9 4_iS_jj_a2l 
i,_p3j_(JI t_uL>. _)iLtJl _yi£. J-«-~II U-UajJ 4_j_L____VI 3_oj^l 3^-vlj.a _)l -4 
__Vj_«-a __3 j^jj _)i_ai- _!!ni- (j-a lillj (<UJJ -TtI-^VIj jl am »VI SjLjj (_gi 
. 1 jj^ n"m n Uj <j-u*_itl > j -r i"m j j-^>J dlljj Cjljjillj Jai- _— II (ji^. i_ulj___JI 

3_jJ,_j_jjJ| 3_i_il i ii,itl _)La 3-jJjjJI <LjJ-2_JI <_jLa>L«JI Ju*--3 (__!Lc Lai -5 

i l_j_tl_C jVjjJI jt i ill CjJLkj Li JjtLa-JI cL_jLuj/ jj^j _yl^- I ''"'J' Cjj n" i nl 
LijjjI V'J - ^' (Jj^ ^J-^ _)'j I'LjJjjJI 4l«j_tl JJJJ j^jij (J'j^ * ^' l-^l-* 3 
. j_Ju (j-a ji i nil I Jl#J CjJLaj U, ' fl-iSuJ _)! i__)LiJI /oJLuJI Jj^J (jLLJIj 
^j n g~». Juu 4_uL^tjjjl i ^ A . ^J ) 4ILc«9>jI ^^— ^ tl)' LLA j^JJLi j-iJ— *JI (j-°J 
_jSLjj_a2l _L____)VI CjLij^. J_iu _ t 3 7_La3 («J L^J __JL_I_L1 (j-tola-jl (j-a CjIjJjj/ 

LcLoJjl <_-! Sjj (_g_L____VI jjj-LII cjVjlila ir.m jLSi j ^~ . ..1 1 j^lll (jdj^ 3 c^S 

(_j>.jL>JI JljejuIj 4^a_Lll (j-a j-o t Jja^jJI 4_lLi (-JLLaj ^Lc &>• (Ji^ (-^ LLso-lAj 

I 10,5 __ll 1983 ^Lc jVjj(J3^ 46 6-° J^"j' ^T- 'JLs-i--'VI ^j-.L-ul 

4_jjl_>JI CjuI i n-»J1 J^ C. pa_aj?E_a (jc J-Jj-l La 9J^J i 1986 ^Lc jVj^ ^j^-JLl 
i3_JljJLi_JI SJjIjXI^Jiall i(__Li.|jJI Jj*j_tlj.3_LLscoil JjjJI S-Cj^Jc-a JSLI 
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. 1 985 ^Lc jVjj (JjJj 222 ,2^1 1 982 ^ Le jVjj (j^JL, 1 27 , 8 ^ jJGjt 

^J ' aj ^—Sjj-o^I (_aaJL]l ^ljLuI (_]Laj>.l (_1! (J t jj^?ejlJI (j-i^-A PS - *-?- ^ ' ' " » J 
U^J^"*""' (j-^ LW-" Caaj JL3 4-uLkjjJI glx^/lj i ntl (jl JLu . '/. 10 ^l^*. LJLs- 

. d tl U .it *Juj^a J Jjlx-i ' lal dlt3> 21 » )l i n~w (j-*^ L ^*J-^ (j^s Ol 3 ' -n se LcaUll J J_*_a 

(Jlr»JI t_jLjj/l /y-JL«3 (jl (j-a V JU sLuLajjJI Sjl Sx\ (jl JajeJ-l (jl (O^Jl! <j-aj 

^jLjJI c-jI im-»JI j^t J-^u (jJI oL>J L^JLa c^^jLiJIj ^ii-loJI ^Kj^tl 
(jL^j .2 j i ;-vVl oIj^jlII t_jlJQj>-l J}L>. ,j_a 5_JljjLLaJI 5Jj!jI! j^c-j 

4_jJ|_ti. oLjj" i ii a (^1 SjLjLill yJu-u S^Ljj jjt i Lu/Lu/I dJJj ^^ i L^>.^L<j/ 
(^ic (^ILjlJI L-dlaJ I ^ LJl^ Jli. ^jJI j_aVt ^tj .(/.I 9 (^Jl L '.U j) 

jJiJl 1986-1980 3jJLLll J>U- j-^lj J < ui i ojj-" <j-« jia j U_« cjVjjJI 
-83 SjOAJI J>U. 4-cSLjj^VI SjLalll cjLV^II (^ cJL^Ij .(10) ^j J< uJI 

(j^jij 100 (j-C JJi-J V -U mjXftJJ t <Lo.l mtl JIjjsVI <j-a 5JjLt aLsjs-I 1986 
4_a_i£ dulS I 985 (*l£. (J^L>. x_« 4_il (_II CjIjjJulcJI ^j ga * « j j mja . Ljo_u_u j 2fj_i 
4_«_c-3 3>-^ w ^ JJ " vl .^" aV| Jj-lj >a-^Jjljl <i""n Jj i_uL>-2l CjLCLL4_3 
SjUaJLl.1 CjLjVjJI (J-t^. Lxjs i^jLiJ! ( _ ;r 3 (j-<_c£_jj_a2l CjIjI <i hi »lj CjLCJUxjj 
3-i-Jj-o 3JjJ (^Jl 1 1914 aLc j_Lo tcjjLLII (^3 Sj_a Jj^J ij_j^u 4-cSLjj-aVl 

.(245) 

4-cSLjj_oVl SJUbjII vZjLV^II ^1 3_o-UI Jlj-aVl <j-uJJJ jl -1 J ''I (_£.}' Jtil 
iCjLijLUaJkl Cjjjii Cj;P- i«LcJjjJI JLiill ,3'j-"! (jr^ (jr^J^JI (j-° ^i}- (jJl 
CjLSj_>JI ' " 1 La •"■ 'j ijVjjJI (jL>o (_fjj>.2l Cj^M_«jtiI i_3j_i^aJI jl» 1 »l 1 - . . I ^"j 
4_cJjjJI 5Jj null Cjjljj iLS_jj-ol t_!jj^5 ^ J •»■" 1 1 (Jljjs^l (jjjjjjj 4jljj_«jJI 
pLijjl ( _ ;r 3 CjJLaj La SljL>JL (^jJiJI («JL«JI JjJ ■ " 'j La 1 '— I j iSj_ui CjVjLkju 

(j.i'C < 'J ^jdl j-oVl 1 L^jjjla jUni? ,jjs c^jlSj^ i4jSLjj_oVI SjjLaJI jU ...I 
2iiK SjLT; (jJJj 'lS^UI rLliVI cjLc LLai ^ oljUicl^VI (oji^- u^j*" 1 ct^ 

J ''-^ 1j» (jV 4_c^.LLuaJI oL^j_»iJLi dilj «^J Jj iJjsLoJIj OjL\II JUI (jjlj 
pljiJ^M (j^J ' flj-LaJ I ^J-" Cr^ 2 .jl ,%.! I ^^ 5Jjji ,1 j^a L^JjJ La ^IjLJr'u ,il 

,«(246) jLoi^VI Jjli cd^lJI (jjd 

J ml 3_cJLaijpl 4_iLjj_aVl Sjlj^l I jjtl cuL>J ^1 SJLu-u^lt (jl ^JLz 
f-LaJjl (^Jl O^l (^IJI 3jLjLo!I jU1.1t SjLj) (j-*J 'Cr^jL^'j ( _ y Ls.|jJI j^*J>-II 
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^L,LJI (£]| 



V 



1970 72 74 76 78 80 82 84 85 

A9 L y= , 1986 ^jjjj (2) (o^j (32) jJL>J.I .djiTillj Jj^aill iL*-* : j.ii^tl 

(IO),4Sj JSL^ 

J Mi- 4 inj^JI CjMoJtU <Li U all Ajjgititl 4j <a f»V1 ■ q. . ^ti y •» ..,( 

1 985-70 Sj^AJI 

^Jl -» A". , ,.l ^J$ \ , ,,j >j I 1 1 1 n ■- j ' a3 /^-I '"' llajl La ^jLcj-i-o i LuLc j 2(J JjI >Jt.m 
iJq_u^ij i. .j i, i I dilij iaUJ! ^Li^aiaV! oj'j^' J^Lo-l (OLajj j\j*ul!! !j-d> 
4j£jj_aVl oljjL^lJ! jUi.it 3->Lj) (jJ! O-it JLS jVjjJI 3-«-l3 f-Lfljjl (jl jjtj 
4_LjL«_U ;"i!j vl ■ ^ tl j^Lol dj i ii'^LuJI LgJjJS ' a « i '--j i4_^>.jL>J! (3'j-"^' (j-^ 
Q-a JjJjlILj jj_UaJI JjLsJJ <-£Ui o'- J -" (j- O^J -oW"^^ WjUJ' Mj-^ Jj"'-' 
3j\^>- 2lj CjIjIj i nil 4cl_u^3 JiLo JJ ' '^"'H (_j-l^ SjUuJti! 4jSLjj_a2l dlLc I '.^.tl 

jVj jJI 5u-^a f-LiijI o^-»^ • j^l • • • ^isW^-Ib ^Lht.! 1 "'^ trjL^iiilj ^LuIjj^SLI! 

CjljljljJ! jl » 1 11I ( _ ;r i (j^ij 1 11 T a (j ." "' (_p3Liiej! CjljLsJ ^1 Cj.il JL3 ^il^ 

(jLi J*C ."ill I j-^jj • I jj^** fr&y *"^yj <J-° ^?~ '"' L^-" '(lA^SLjj-aMJ <i 1 1 nilL 
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13 


2.00 








1987 


tfj-*^ '^'"j*" 1 1985 


1986 





^jJLl! (jJU^I tiJjU! oL>o ^ySLjj-oVl jVjjJI 2u.l3 j>aa3 
1987 - 1985 Sj^JI J}U 




1987 - 1985 Sj^kJI J}U 



138 ^o 1987 ,8jjLtII .4-uLWI JijjM. ^jj 4Jb*-o : jj.^.1,1 
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j^gg OSHiJi Li ...Icl^g 

tijLu^la'^l ,j-a Jjj-L'j (jr^'' jUilL-uVI 4iJ£ f-Lfljj! ^ uiml jls SjiLi!! 

JMliwV! JiJjGj lj-la-i<Li! Jj . JiljJL JLjii^Vl ilil^AJI £y> jJ£J 
"u£Ljj_aV! .-.Ij \l .^tl j_^i ^LikJl (jLa ^li-l jJ! J>ll>.VI *_a (^jLiJt 
CjLcLu^aJ! (j-a j-jjS ^^ r-Lu""*! j^-i Cj V JL«-a jjjtjCLi 'Lajjj 4J3^M-C 4J Cj-iLS 

^j^*; j j "'~j 2 1 1 u , 1 1 ^jl -» A", , ,,lj 4iIaL«J! cjLaliaJ! 3jLj (<u (j-aj i4jSLjj_o2! 

«.Ij^>. <j-a (^Sjj-aVl jL^aiaV! Litj i uj. ^pJI L-ajlliaJ! JJLc (jl j^JI oL_uljjJI 

SjJ.1 ( J!'vL>. 3 ^r°J u^r!-'- 2 , 5 ^l^tj jJl23 ojL^ LJ,Lc jVjjJI 3_a-i"s p La3jl 

.(247) 1983-82 

jjJLa lt j-i ' ">J-J 4>^ (jr^i> a ^' I L$ ^ ■^~aVt Ltljj>- 1 (_^<JI Cj!jjJL2j1! I S j Laj 
^yfl (_,-* La£ jVjjJI "U-lS i.-rlh La lit 4J| ijjJaiiljJ (^JjjJ! J I ia"*aVI JL^jla 
La lil jt J984(»Lc ( j J a JjVl jjjJI J>L»»«Liic.Cul^ LaJ?U"LoL"t]lolj;<.i1l 
(j-a Jja? CjV Jjlx-1 J-a-y (^^Ljj-a 2 I jl '^""'1 (Jib I jlj n_gj~ i mU ! J-A (j£, Cj j!j 
4-La_uJ!j (_g 'I , ^."aVI (jjL*"JI <LoJkLa ( _ ;r 3 »l L*ac "I JjjJ! (_^sLi J-a-i CjVjijla 
j-aJj (jl »j3a"itl (jja 4JLa iCjLLuLaiiJ! J-°J£. (j-a ^ J a y 1 1 Cjlji i ntl J^Li. OECD 
jVjJ (jajli 300 (jJI J '^J'"J ijlj-a^uL ^ySLjj-a^l ^jLjJI i-jl m-»JI j^C 

(^JLa^j-VI (jjsj^J! jijLiJI (^JJ j-^^l I J-* 3 j c .1*1 jjjuc. (ja£""-<j/j . 1990 aLc 

(jJjJI (jaSLu-u I 989 aLc (^ 4JI f^oij (j"u^>.j_! (jl Jj . */5 (j-II^- ^ySLjj-aVI 
^ "-»"... 1 1 cL_lj>.jL>J! (ja_jjJI £a^ajca (j_a jj£ I SjLajJk! CjLjVoU (^^jLiJI 
JUJj i_3jjji jilajj . jVjJ (jajJj^JI (jc JUJ-uj/ (_gi iliJliUI joJLkJI JjJ Cr^ 
LlAj .'/200 (j^. 3_LSL^aVl '"«lj 'I iaj| Pjjuaji j^JJ "U>-jL>JI (jJJjJ! 3 j i .■*! 

."LILc "La)l jJjLlLj/ 
^yia-j 1981 aLc ■*' ' a jj U"~ "uSLjj-a^l 3jLalI.I vZjLjVoJ! "LuajJLa (jl dili 
-66 SjIliJI J^Li- "Ua-jLiJI L^LuajJLa cUa dJjLu/ (^ jJ! ^ti!t dilj (^ic- j^l 
(OJ ijVjJlLI (JjajajJ! 4_lLjL3 i_ia^j JJJJ (jajjj-i 4jiiLaj! [ftglaje*jj i."r^~)lj 1971 
. (248) LojI LlUsj-C La 4^t_i (j-Lc itiJj'i Juu Ojju-a (Q-iajtJ 
4_j^>.jl_>J1 4_j_)^a_)jL^iI (_JL>J1 3t_u3^aJI (jl (j^Lc. ^Ij-j->J1 (j-a j-J^S »_aj^jtj 
ij^ii.1 jJlj (j^-jLiJ! (jjljlll (jljLflJS (j£. /<u*.L*J! i"uSj^aVl SJjbjI! oLjVail 
4 i i u * 'Lj ^1^a_i-o ido j-LsLis-a (-!£. ^ j la * * 4_)Vi*M_jols j a"i i u i (jl (jS_a_) 21 
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j^gg 0SH€Ji ^ • ••lel^9 

4-J-Lc (JjLJ La J-Aj) fj^ol" Lx-4 pjjj/LlJ i*LaJ)L*UI "Ljj^l ^^ (jAAJeJD <jl (jjs 

cdLlAj .(1987 <Jj>j! "JJ k •■■" tfJuk SuL^^^. *uil_<J! 4jJl*LLI| isljo-Vl 

i4jSLjj_a^(! SjLxIlU CjLjVoJ! 4-^/Ij 1 ill JUJ-JaJI J)L*i*uV! (j-° 4j<-<j/Ij 4laj>. (jVI 
(_y!L>. <LJI JLu . ( _ ? j>. j L=»J I j (JT l>.ljJI LgJ^LloJ Tc-JLX mHi plj-u^l (jlr I j"'^J 

(j I r jLallcVI fjS j 1" 1 n~ j S^. jJ! ojl^J 3_iSLjj_aVI 3j! jV! (. it* 1 n~ j<sJ (jVI 

^yii (<JL«JI ^yii 3 j mLmVl (jial-LO-VI 5i*c OjLilcLi jVjjJJ (jILoJI jjjJ! 
">J»~i 1 11 a Vj 4-uC I j j-ic A-iSLjj-a^l "ijljiVlj ■ ^jj^j L>J I j ^jia.1 jjl LaJl^c Jj^x-i 
njl 1 nj'ij (jLcjj CjLjJL**<JI 0JL& (O-Alj . till JJ 3-aj^M-JI CjLjJLajJI *L£jL*-a ^^ 

ijS, <"i 1 4_*i_j_j_tiaj jl ^jL>JI * )1 i n-»J1 j^tC. (j"° ^j^'""**''' ^JJI^M* 3 3-^ '(Jj* ' 

3j)l »~i 1 11I (J!^Li- (j-a Lai i£USLjj_a2l CjljjLi^lll S-sLij l_J Lalu (_g JJ! J-a^l 'J 1*1 1 n a 
JjjjlILi Lalj i*L^>.L*lJ'^l SjlLjj (jyjJa (*>C 4jSLjj-a^! ,-ilj \l ,^lt Sjni'^Lilll 3j2JI 
Lalj-(jL>L<J!j Lljjjl t_!j-C. JjJ sLUsjLhj La jjtj-jVj jjl *L«_l9 ^j "^-uj -»'*' (-5 ^Lc 

w I c j^l*LI! ( _p 3 j_ij i_dJij i4jL«j>JI 4jj/Luj/ J"j. "' (j£ 4jJLiil (jy^Lc (_L«-«JLi 
pLUsjVLi jlj ,>>^\ ^Jl ^jij j 1 11 La j_aj 1 4_lJLLjJ!j "LljjJlJ! oIjijIjJI 

(j lr »l ■"-» a II j^ij i^lDI ^JL**!!! Lai .(jJI aniljJI (<sJL«JI ^ *UjL^s*l*=)VI 
3j>Lj) J}L>. ,j_a *LJ!jJLl"J! 4JjljII j^C- Jjl*J*ii diljj ij^ii-l jjl J}L*o-VI 
*_a (jlajLt'lj (_gJJI J-a^/l J-Aj i(Ltj_ii.J ■ . iSlj ."-»ll) SJjjil *L^lji.itl Jjljll 
j^Luj La j-Aj i7r jl 1 n'ltl (j^Lc i _*)^J^' I (j-° J-><Jlj 'O^J^' '"'!_' 'I L£U&\ 4 ' ' iil*3 
. (AaJ?e_ul * 1 > 3h "y-^LiJ-^) c ^ J '-** 1 d>" 4j^N 1 n*T1 4X.JJJI J c I t^aj )t_a 



^ M ^ Lcaj ^L-J-II w ' c j-iJJ "ji^-1jj-j AiJiij ^jl^ H ' a_p aJ_*u La_t£ Lulj 
^1 dilj ,_£.}| ■ cli^j ij^JjjJI Jal.LO.VI *LUji£ jVjjJI "iL==*jl 1. 1 j in) i*L=tx"=lj 
(jlj_pi (^yjj j <i*j 1 11 U j^cjlJI I *j.i .* c i4_jjjjj| *Ujj 1 ntl ^^ij Jalj^l (j-^" 
Ii^jIcUj^IluI "LJ^I LiLt^l «^I^JIj.*USLji > aVl SjL**iil tuLjV^iltuLc^jII 
jIj^iIluIj ijJjJI I JL^J jVjjJI C.MU.UI jlj ", ,„l 1. , j , ,m LCLaLv *L*3Lijl JLtJ 
3_iLj3j JU>-^j Vj i*Ujj 1 nil ^°> Jalj^^U jo-l j 1 '^" J^^> L«a . j^cJiJI I JUt 
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i n I Vi 1 1 (j Vn'ill ijjtiJI 

i*]jUl£ l(( (249) jVjjJ! j_u~ ^>i.l o}L«-c: jLk^Li 5__Li>.V! 5LwlII (jjj 

Cjj^x-iLil CjI m" i nil _uic • a-LoxiLa J-Lo^ . 4_lcLL^JI 4_l1I g i "lj-11 J»_L)I ^^ 
jL«jj/ 2! j^-i CjVjjtl aLJSjV! O^jLjij <-^p~ '(Jj^JI OJLA ( _ ;r 3 -i x ■ ha 1 1 (_£jJ3 
5JL^. (^ fjl in~(tt ! jjt >ilo j-IaJ!) CjI Mtjintl ^JSi (j^ii-Vl (jic-J i4jL»J,I 

J}U. (12) fuaj J < ,U I ^ 4jjUJV! LuUIj a.jSuj^V! SjL^lil ^LV^t 
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Source: Klaus Kolloch: Gold, Dollar, Wahrungskrise, Verlag Die Wirtschaft, Berlin 

1981, s. 98. 

(l2) ( *3 J JSua 
JMi. 4jjL>o^1 iUJUVIj iUSu^aVl SjLmIXI CjLj^JI ^ ^..VUI j^laj 

1 980-77 S>LflJI 
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j^gg 0SH€Ji ^ ...1*1*9 

tijVjLj(_a f-Lijjl «_o dJJj (j-oljj J^aj .(1980 aLc ^^o-j 1977 aLc *j" 111 

JjVj itiJI jjl(jjjjjalj .>_' \l , ^."aVI Jjl>. (^jj| j-aVl jJtj i Jia^jJIj tULLajJI 
(_£Jij-bjJI -i ae i aj 1 1 3j_&LLaj (, n i uj La (j£, i(_g 'I . V.aVI j£Li!l TcjjLj ( _ ;r 3 3j_a 

j_LlSLJ 3_aL«JI SjjJaJJI »ji>> (^ L&jjjjj <j£L«-i V 3j_&LLi ^yAj . Stagflation 
«j_Us (_y^ I Aj j . ■■ jj (jSLaj V 3j_&LLa]l dJJt (jl Lo . J-aLdl i *uy.tl <lL>.j_L 

j_a_i (j-u 4 j i n'Cr SJa^Lc *Laj (jl (_£jj (jLS (_£ JJI «(j ■ 1 1 j \ j ** J ) (j-be-iX)) aLkJI JUxSjI 

.(250) ^i^itl Jjuw ^LiJjIj aJLkJI 
j^LJ! (^ i^jj^jJI < x -^~ Jl 3j_aLLi J j I -»■ "i I l_L& aL2J.I > 1 1 1* j Vj 

( _ ;r i (_j^sL>. J S. i"n Cj!jU>.2| •» La i ■■ ^j^£- ^>jj-J c^'j ,dj<- I ;,^.tl 4_J| a i iiljJI 
. 4-jJjJlJI 2 j J 2 * II CjUs^LkJI jIj y. . ..I ,»jlc. (^ '"■ i j i ulj CjI m 1 1 nil Jui£. 
lLLLj (—5 ts-UsIj /JS mi ) LL>.1j (j-*"^ llj (j-Cj?e_>J (jlajjLu (jl LlA I m i h~w (jS-lj 
Lajl J>LJI oJLA ^ ^Jj^jJI /&j-i^i"ill (jl ,Jjj OuK (jJj^l 4jau>JI . 4JjVI 
(_II Jl2_uI a] $ ' ■ ■ 4_o*oj (J ^ i ■■* La (j^-Ij • LuLc i_ka_fl_ul jl * < ul pLajjl (_JI Jiaju 
jl » i ul J_j_a_>u (jt t Lj-3e JJ'" OuLlJI (j_a i«Lil J_>o 4_o*L> (j-a^ .«L^_>J1 £JLA 
<>J_A (__3 < se LgalLlI JJ j'*^ (j_o x_La_i fQJ 1973 ^Lc (J-;l3 4JjaJs3 CjIj i i oj i_ka_illl 
tlif Jlj JL3 CLu[£ L^ ^j-iyilt 3 JU JUSJ! i»-jll (jl La^ . 3-ij^M dJJj ^ J>LJI 
. 1973 jJ>£l (_^a .UAMt jLoj-u! f-LoijI ,_L^ ol LluJI ,j-a (jJLill I a^alJl ^ 
4_LujJ3 tU-uU VI (JlLaj V ■ t— a 1 1 1 «LalS (jl i ( _ ;r c.lj_i (jl t^-^cJ ''Lj-iLj 4_o-Li (j-«J 
ij^^iej V Li£ .4jJja^eiJI pLcl ' l all 5jjJLc ^ r^V ' ^J 11 ^"' (j-"-*^l Cr^ 
4" i<-ij^. Ji^ LilLc i La a * 1 1 jt i .i (^ vijjLS. (_gjjl pLijjVI (jl iSjJLi S^p-Li (j-o 
JLajtlI.1 pLijjVI (J}Li- (j^s 5-ocl i^ia LaU iM 4J S.ijjIinU 4-l!I ai.iljJI J>LJI 
2 La j ■ -j llj 2 j^N j~ ■■■VI » I in tl ,j_a L^jljjL^ jl » in? (^ 4_j^ ^JUIIj 

(251) .liJLUI ^JL«JI j>b Lt.ijj"i , n" ^1 3_jj>.jJjiSaJlj 

^a aJe <>.~tl 3jl>. (jl '.(Jj^j Oo-lj (_yill 4jtj»JI (j^a i4_uLlII 4jtr»JI Lai 
Cr lJ| ja^-Vl CjVjljla f-Lijjl <■ ijih; <^J^Ij J^ 3_^:LLuaJI 4-JI nmljjl J>LJI 
(252) '• Ljljj 3jLC (j^ I g-Ac Jjjj_a 4j*j>. (j-AJ .(JLajtJI LtLdsLajj 
SjLjJJI <_ia»L^aJ Jiia .,Jaj(JI 3_jj>- Lol La Li VLajtl J -i j~ 5^-^tl tilt (jl -I 
pLajjl lLLJJ (_p3j_«j lixj^e-jj ijJ-a-tJI 4j^-LlJl (^ SjJaLLa SjLjj jjj>-VI ^^ 



ajo 



i n I Vi 1 1 i5^ajJI ijjUJI 

^^^ VI j-j_ilu z L^jLs 4j^>. VI j-jjlU Ls-^p- (^ylo-j .jj>.V ^^-^J (j-° LAjJJ** 
.jj_AjGj ■ ^j^-*.tl jj>. 2l (jJm_o udjlu i^JJl j-«V1 3^3 . jLt-i-u 2l j-jjuj 

^j u-fl-Li f-Jiij^ V LJLc. L^jLs j^>.V1 i-4^ f-*H>^ eH^ cjVL>J1 ^^^ 4j1 -3 

JL$_*J1 Jlj^.1 (^Jj-jJ 4_j (J-uLj V Lfu_al_A ^Jj^lj 1-4-4 ijl-tj-u^/l pLfljjl d i hi i 

5_jJLj_*_j1jJ1 J^LjJI ^^ -n Je LgallJI 5 Knia JiJ-f> Q^^J ** ^ ^1 (J^J 
^jl t^j-i I— LiLs ijj^>- 2I 3_}l_jjj ■ U A 'tl jl_tj_ut pLojjl <j_uL_ut (^^i^. 4_t£.l_LuaJ1 

(253) : Jla .a^L^I 
2 k*. l ,11 2 i .< , ...I I CjLiiill * 

(d£.jJLl 1 ! Jut LlajJ Cr* 3 * ',1"* tiajlJ «Uj i hU iJjsI^jlI! Djuk jjjGjj«1u/I JL9j 
i4jSLjj_a 2I SJlxjI! CjLVjJ! (_^ii.2l (_j-l^.J i4-l!I h 1 iilj-II (JjJ-II ^j^*.' 7"L><-> (j-o 
(jlSj 1 1 j" ^ . U ^jj! cLuj/LiSLiV! ClL-ulj 1 nil J^M^i- (j-a raJt liajjl 3jL>. J*-j£ (^^ 
pLajju ^Jj -^ II J^jj-Ls £j£. (3^_i tjl » ( til] ^-4-J Cjz JL»_a j^paLiitjl I j" je .u * jj-* 

atiu.ti oVjjla 



Jl§«ai ^i^SjjJ ^J^aJI MlSjftil^ic Ojil—JI yUl -3 

(^ 3 I V a SjUj-C <-^^j^»J! liJij dJj_<i/Li i-U^o- .(254) ^jjJI ) alj| aljaj 
isLojLjJ! jjU , ,,lt d'.tl U ^ Jjii. (jjs ijiijGj |^jL2J! (Jj«Jj A UaJu I IjLA j_uj/ 



2^10 



j»UaJ jL^JLi &4~n\ (jjJIj 1 97 1 - 1 965 Sj^iJI J}L>. <_ut JJIj i «j .^.tl 3'>^l 

(j-aj J-^* *• cj^-* (j-° (3j"^ «Lcj-*_uJ J 2j *" C^t-ixoi (-H-^' ^t-^-L-uJl (Jl o_a ^(1 (j_a 

£j_c 3_a^>-LLJI 3_jjj_2JI 7-LijVIj 2 « jjj 1 I jljIj^JI ,2^c. Sio-Li njjjs.^/ <HL»c 

^—5 JlLalu CjISj->j1 din] (j_u_ujjl » nil ^jl ^—o^t-i (j_u_uj d < ij 1 , >. 1 1 CjLjJLaX. 
(jl J_La 7t_Uslj J^=e-l (jr^- JJ I p 1 1 (^^ CjJj (_^JI ''^Jjj^'' CjljVjjJI (_2J-<-u 

3-aJ j «a~ i J ) a-S .Jj_^tiLI I j"\l ^ c 5_lLiLS 1958 aLc Ljjjj! ^-ij-c. Jjj oilt* I 

4_2_Lie-j i_£J-JI (^jjJ! (jl_a-jjVI fft^s- 7r j ' ^> I j ^"Cr^ ^a-i (j-1^. (jj-"^' tfJ-4 

^^ 3_j^_£j_U i-i! j iLxJI )«_l«j>. LjSlaj (_^JI C ^J- JL " cjl_iliLji>.VI («^>- 3jAi 
LJL^. ,jj ' " tl "j-* ^ J-aLOj i^JJ! (j-ojjJI f-? 1 ^' o' ^ .(255) /«JL«JI 
i^jJI oli i5_L>.l ,,! tl Jlj^sVl ajjt .jVjj (JjjIj 150-100 (>_i La 7-jl>y 

jlj y. , ,,VI ,»jx. j^ys sLx-uslj 3JL>.j cLjAJe-i^aj Ijul (jlieJ i4jJJjJ!j 4jljj_<jJI 
I j * a Tj^e-J (_,-lJ! JjjJla . LjjJIj Ljla ijjj^tjj ^^l CjL>.I i nil ljr £ (_g, I all! 

SjLjj cjIjlsJ ^1 i_g^j3 Ljjll jjj (^yill .s^LJIj ij^cjlII (j^s^Ltj JIj^^/I ^jla 

w I c 5j La-i i "tl 4_J£ jJLJI jJLL dJJjuj iLjii-ljij J^a-SJLlI (_p=>j^. ( _ ;r 3 4jaj^lj 
oJL^J lLj £i ' 'I dJj^tjJI iJlj-J Vj i(jL^ J-i3 I JUjJj .jUmVl 'j^'H (_p=>c 
i3_iJjjJI 2 j J 2 'tl ol^^LtJI ^ jIj^"ii.iVI aJLC J-al^. (j-a ^LaLc JljjsVl 
.SjL^tHjl 4jjj>.j ' flv^ajl jl ♦ < nl ja_i^jLJ (Jii ^—b I < a a i ^^j 
V <■"' t j ir-il ( _ ;r lJlj iJljjsVI (jjjjjjj 4lajiiill CjISj^>JI oJLA (jl ji^I^JIj 
(JjjJlIII 3j-Aua rfsiaL»jj (J-u-^l (JjjISLjljI (_& i^—ljjjl JLo-JI a I la > )l ) 5j i ■■■ * I uu 
^j^ j^j_ajj j j U"l *lj^>- (j-a ^jILiiJI (^Lajj/ljJI jl iro"^VI Lj^ (Ji-J (_,lll 

j-u^ t uL>. (j^, j-aa3 C^&-lloI L^jI LaS . 4_j_aaJLJI LaJjJu>J L^-iLi^tjj r-Lu 2I 

aLtaJ tl oLJlj JLclj^J >L^I «-JaJe-J V tt jr^il (^jJI SjjlSjJI 3±iSLII ^ys 
OJLA ^^ dJjLiiiJ i3_jJlJLij 4_iJLa Clll 1 n 1 .ij_a 3jLC (jVI 1 1 1 1 * j '■» w a J ' "* 1 1 
(jr J*J .7t_tl ...(j1_aLlII CjISj_«I/J idj 1 ni->JI 3jJL»Ha CjlijjiJI Jfla iCjlij_>JI 
(j lr j_jJiLxlI 3 jlt-La (^1 - (j^l (^Jo. - (^J^jJ.! dJ-LJI illiaj V Clil , n , ,ij-a 
dyi S, i"i U 4_«_ljJ3j SJljs. CjjLilJ lj-li-i 4JI 1 Liiajl Jjitl (jSLa-iJ . LjJaLvaj 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

SjljIjJLU SJjji.iII ojuk jjl ^yjk il_L& 3K .Ml j! Jjj . 3_JjjJI SJjjmtl (jji^ 

(_j-3 /j a j 3 >JI *_<j/aJL!Li ' La • ~j J V sLujijj^fl CjIjVjjJI (33-*-" ^J * ^ "*""' C5"*"" 
3_jJL«JI SjjLill ,2^c. i.N-r illj 2 ij I , v. 1 1 J I i ** I ; Lajjj i3-JjjJI SjLjtlll r«^=o. 

jl » i ..I (ojj-kjj LSLi_aL>. 4_i3Lflj! jjlj ixJiijlXI (j-o tj^ ^J •?-i> j - u ^' 7 L iJ^'3 

{jj& cLL>.l i ii II (J!j_aVI (jjjj^j-I cUl-jj i ii II CjLSjoJI aJJb SjL>. (j! n_3j_i^aJI 
(j^SLtJI ^Ic: tC.'nl JiiIjls-V! (jSLI .J23 i_Soj-u (jJjjJI JlSjJI aUaJj J^li-VI 
aLLa-1 sLp-j^ita (_y3 jjj^SJI LtjJJ -^jj 'Ci£jLui3 JL3 I gJ^j 3- (j! iiii-JJ (j-a 

jl i ( _ T i,L*JI jllkj^JI 1 _j[c «ljj^/ i^lji nj (_gl j^>-jj V (jVI (_^>-j •(jJj^J' juLill 

.jJjJI I j-* (^ (o£=e2LU t^yl^il Ua-ua]| (_,!£. 



:*J$*JI faU^2f 4i«* .i 1 ^ in » J* |8M -4 

aLc j'' LtaJl «gl 3 ul (Jo* I (j-« wjiujj i* )q_Li>Jlj ^Ji o i iit1» j-jj-jj jLZul 

Jbu i<LJl (^JLc ao-JI LaLc LaLojl cilLua j!)) ^yic <_yaZi <LaL& SJjiLa j^JJ i 1980 
(j-LjJj"! hVI d ji-rll 2 j j i» jj I i_3j_i^aJI SjLcLa 4jjoo jj^s jaJUJI dji'v La J£ 
5j Laj i ■■ (JjjLj/I (j^' J. 1 ''" 1 ' "^ (j-3 (^JjJI J-2JJI AUaj Aaij Vi (_5-«-J-y ijVjjUj 
w I c al La * H ( _ ;r 3 5-Sj" ioi-11 (JjjJI 4ifllj^ J-^>J J^V 1 *^lS '4-lIIsj 4-LaX (_gl 
^^ o -»- ■ >»" J-^- 3-a-J (3-lS-=»o ^£La_i 2( i^jLaJJl fQjLtJI Cj Liia LlL>. I (3-^* Lr 1 '-*-"^ 
0j_ajj ^yJlUJI ±[ i^i'qVI 4jvL>. SjjJII 2Laj>UI 4jvjJJLi ^jJjjJI SJpjinll (^ 
ojlitjl ^jJt OuLS jjjj (Jjjjjj ALLaj /y3 4jj»jjjJI tl I < >• » 1 1 jjl it^l^Jlj .«(256) 
jl (^Jl ^j| (_g jJI J-a*^l >*J i4jJjjJI JoI.lo.VI 4W: jjj t_^>ij (^^J J^J^' 
(_J J-a w I c i4_ljj/Lu/^(I 4jIjj ( _ ;r 3 1 1 j£Lj^a cUjjjJI 5Jjj i ntl ^& j^illl •» j i aJ 
^tjLa Uaj. LiLIi (j^J •C7^i>°^" ^L^->3jJ.I o'j^!- Cr^ ^J^=J (_g JJI >=tJ>-II 
(_, lr 4-U-o-lA ^j'-j a * ( _ ;r SLjj_aVI \l .^"aVI j^ 3jsLa Sljlj taLtaJLtl JjjoJ. 
(j^LLa (^Xjj-aVl (_g vl .^.~.aVI Jj aj LtSLa .^LaJI ^1 nmljJI .il LajjVI 
4j_iLj jl » i ul Jy>-J ^-a ijVjjJI (_5-l^. (tuLoJI a I LaJLlI (JJi ( _ ;r a 4JI» ".^Lajij^a 
4jJLSjJI cLluIji hILj («JIjlII (^ ijJLaill CjLluIji nil J JLalO iCjiLajiJI (j-V i ftj . ^> 1 1 
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j^gg 0SH€Ji ^ • ••lel^9 



LJ3 JL3J i«(257) (jj la i uilj ^-3 (jJIjJ j .ill tXaL-LO-VI dill L^jjj/jj (^1 



ijVjjJI (jl (jjjLj/I ^Ir «_Us^JI I juk ^jjJI Jl2JJI 3j^ "^ (j-3 *Liia£.^M Jj jJI 

OuajjJ! t_gjJI j* i nil (jjjLj/I (ji^- i_ut J ^\ Jjj^tiL) J-iLS i LaLxj <_ut jdls (j\S 

jj-l^l Lojii^. (jSLIj .4jJ3j}U IjVjJ 35 j_4j i2_jSLjj_aVl SjLalLI oLjV^II 4j 
Jjijj 1 1 3^-lqj I jU i nl Cuz^z. (jl J-*JJ iJjj^tiL! jVjjJI 4_lLiLJ3 i_o3j QJ ' ""^J 1 
jVjjJ! Sj^cUa ijr l\ /oJLuJI Jj_>Jj n- i ifrjJI ^c 2j I <LLll 2 A.^tl CiCJJ (ji 
L^jic aLs (^ll! (jniiiVl (jJj jJ! j-SJJI aLIoJ jJIs i LS_loL>. 5uaLi3l jl»j ^jjJI 
(jjjLjj/LS I o ^"i jfj-Zu i^jjJ! jLaJJI (jj^ ' Ir " 1 (*-* o^j 0A3J Qi-yj^ 1 ^jJ-^j 
!j_a ^.a 4_LI! j_lc ^j j »^> J-i-cl o ml J j 5 j j .3_JjjJI 4jjl2jJI ciiLa}L«U 

i *j ual\ Sj^.1^ ^\ (oJLjlII (J-2j-|! ii_ut Jl!L> JaLpjVI (j£. ^IV'lLij)) I^j^oaj.ajol 
2 I o <~ 1,'iti ir^il JLS SjLs-Ij SJjj 2l-i^ (j| i_d_Jj ijr J-iuij .(^j^II jVjjJLi 

(jl 2_jSLjJ_aVl 3jL*li! oLjVjl! liiljj 7r J-LoTj l(«JL«JI JjJ 3 J ? J t (^JsLlO-VI 

1 J i '->j flJ (<sj (^^Ljj-oa! vl , V.aVI c-LUsjl ■ " 'I J i au 5 t La^j 4_JjjJ! 4l«-«J! » • Laj 

3^1 j m tl (_^ Ja_jj_ilJ! ( -5 -i-«-j j«_Us^J! '^-4^ rnjl i m'iIIj .4_lIjjJI SjLjtlll (ji^. 

(jlaji uilj 2_ajSL>J j !j^2 1 j ((oJLjlII Jj-S rO-ku-a (j-Aj) 4 I • " (jr^" ijj ^-^ ^jjkjJI 
.«(288) 2_JjjJ! SlfljiJ! j| Jj^sl Jp. jjt ijjjj! 3>3 ^jLu-u (Jjcj 
(J^jjj-j ALkaj (_5 * )JU JUJUIoJl f"Ju alJl ?c_a^La CjIjLi L«JU£. «Ul 7r j"r i<i 

2 j i S LI I pLUsj^l 0_«^LaJ (jl Jijlj (CjI m~ i nil (j^s (^liJ! • LuaJul ( _ ;r 3 JJJJ 
SjjI uaj\ CjLlLsX. CjjCLJuIj » ( _ ;T SLjj_a^l CjLc^JiI,! (jlj-us ^ JLajiJI jljj Mj^LtJI 
jLSLjjI (^Jl 1968 aLc J-i^j^j J-3 (^JjjJI J n'A\ JjjJuLa jl^ n-iAJJI (_,!£. 
(jjSij c?^ 'Lj-aLiJI 1.1T1 nil Jjj-Sa. ( -5 -Aj 4jJjjJ! 2Jjj i ii tl (^3 3JljJl>- gllji nj 
j-fl-b (jl (jr^J J^"J ^' C^ ^* »**'<*■ VI J-^ Cr^J 2Jjj , ,,11 JUJL>- JLfllj 2_iLjx-l 
. (Lj^JLu/ '/5) 'LJJJl-a A i i ii ii 4_JjjJ! CjLaljUlVlj (Jj-^-^l ^ij-^ (jr^ 'j*!- '~"'"l 

3j ' Li-alb j , '-^'~ 2Jjj J^^ljjJI ^Ir ji^JiJ 1976 aLc ISLloLj. 2_j^Li3| cj«L>- j<u 
4_aaLjl>.2i I 3j_t-£5j 2\ (_3 (j_u_ujJ1 j ' aJUJI 4_t-aL>J1 t. lSc i nil ^j^^- ■*■ ■ i ^*" (jLjo 
Ji^ l^jl^ «ljji>Jlj (>U 'I .^".aVI jjjj Ijj5^ jl La^ .((j^jjJI Jl2JJ1 ALtaJ (^3 
lj_Li.| (_JjG_al JL£ («JL«JI (jl isLi^LiJl (■/*»■ i nil (ja-** 3 * JJj'^ -*-»J i Ij ' ^""* I 
(Ja. ( _ ;r 3 < j i ■■_' l^jjj/ ->! IaJul IjUk (jlj i4jJjjJl Jal_LO.Vl 4X»C d K *u (_)-><J 
lSJJI (jjjiir-i (j-LlC.1 JLia» iJajjiala ^ x - s (jr^ ^rj 1 ^' < H3J I '"'I dJ^*C *m 



a ^5 



i A I -t>*j 1 1 (j Vn'ill ijjtiJI 



j^o clj^>.l J*>L>. (j_o 4_lJjjJI cjl-JaLLo-V! iXjuusj SjLjj «i ul , „ ^jjj! 



cjIjjL^3 ( _ ;r aLi^3 (_gi (jjj L^j LJa Llo. I 4_aLal (j_o jl jJLJI (jSLaj ' j ' ".' j"^' a ' 
jl jj^s! (j,!^. ^jjJI *_ <iIL>JLl (jj3l LxjISj i4-uJl>.I (_pa^^a jl d j^j^"-^ Jij!j-*il 

.3 Jq_i-^2l 0j_A Jj-oj (jl_i 4_aljIUl V! «£j_L^uj» 2f ^ mAJu ^—LsLloJ Ji_Li-£3J 
.«(259) SjJLa^s JLcljJiJ La£j Cj LiijtljjJ, I 4jj i uJ 
Sj^LjJI <■(**■ i "II JjiJ""** »Uai pi taj i ■■! Jjt :jjfc (jVI jLlI.1 (Jlj-uJI (jl JLu 
SJjjmll 4lSL<iii L>-}Lc *Jl2j jfj liLJjjJ! JaLO^VI 4W SKAa Ll>. JatJ (jl 

.sajjjji 

3_aL& cjIjI_Q£.V ell jj ijJaLflJ! w allL (jj*^" ( » Jlj i nil I jla ^Ir LujL>.Ij 

(j jj uiC ^l^s. w ■ *-" (jjs *tC.jJLl 4J| jjt i Jj2 I jl j"f VI . LgjLclj^ (j i J i*l 

Ijlj>. Ijlj-»j Jlj La Lajjj (jl VI i5j^L>JI (. it i .itl 3j^"*~ jjJ^* (j It* LaLc 

O-* 1 ''■* JJ^-y * (j. 1 '" 'II 1-^3-5^ •'LjJjJ-II J^Llo-VI 4laX. jjj i. i»1j (jl (jc 
LtjjJ (jl (_gf . (l_ufcjjl jLojIaJ «_a) 3jn nijJI 4_JjjJI oLLLlo-VI (^JLajj.1 

•S-JLlJI i_jLu-u>U dilj j-^-jjj .4jLiiI LAoLa Jlj La JL>Jtl Ijla ^ 

Jix-i _a$3 .4 i nj'j-ll JoLlo~V! dlax. jjt (JjSLj (jl ^j^ jVjjJI jlj a" i nl - I 

3-ui>.VI o">Ljj(JI ,jj> 3jniiij.il 3_JjjJI c1jLL1_lo.VI 4JL«j>. (j^a '/.70 (^Jlj^- 
>&f (jl La£ ^(260) 3_IL*JI 5jL*iJI (>o "/50 &a ji&l i^j^j <bj 1( oJL»JI <ys 

(jVjJ (ja_jLl i_iJ? (jVI CjjjLso (_ 3 JLllj) liJUUI j«JL«JI (jaJ-i Q-a '/80 (j_a 

.jVjjJLi aljVI 31" Vina 
^-3 J-jljjJI) jVjjJL 2LJLU CjljlaiimVI (jjx SjlSLill jjllu, £_Luj1 -2 
i^^jjJI dJ-LJIj (^jjJI JLaill (jjj iii-i CjI JLuj/J i4Jlj_>JI CjLij jlj itijjjajl 
.4jjVjjJI SjU^jjVI ^yic IjlU JjJL>. (_gjj| j-aVl 
4_JjjJI oLU1_lo.VI (jJaSij (^3 LaLt IjjJ c_jij Jljj V l_ut jjl (jl -3 
Q_LLj ' S a ,4_Lc 3_jJ_2JJI 4_fl_i^aJI pj_i (j^s *tc.jJLi (oJL«JI JjJ ' a b x a ( _ ;r 3 
Cj^M-aLltiLj ^LaaJI ( _ ;r a SJ^jia 4<li n tfjl i"ir Ll t_utjjl w *" 53 4jjSjJil tijajajl 
4j^L>JI 4-lLLkJI (Jlj-i-i/VI ^*j Lajlj ^Jtjjj (jl * jl^" 1 ' ""' CjLajSL>Jlj .4_JjjJI 
.3ja*3 Cj^LaX. (jja 4_JJ r-Lljo La ( _ ;r Lc. J j i a *- 1 1 JjLia 
,-il U I , ,. tl (_ 3 JLc 4_»^5l_>JI i.i-> i ii tl JJ ** "** ^jlj^>-J ^Ijij-'u nl j '^^ -4 
4j^sL>JI Cj^LaL«Jll (_ ;r 3 a jir" i n~ (jLl L$J 7r fl i uJ V ci^p- (djfl i iijJI 4_LajSL>JI 
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jjJljJI (jaSLU I jla ^ 2i2il! j^lSjII 4Jl ^ Jlaita i^JLU! jLo^VI Lai 

CjLc^bjUl cbj i n" (_3 1 JUIjILa OJ-^ '■ fcJLU (jl jj-a «LLj£La->J «U^_u_oJ1 CjuoSLa ^j-a 
<_■ »-3e i ii 11 (jj ^ 3^>-J s *-°-^ (j"^ ** a ^ ""^ ' w i aj Sj 2 j jj i a II (jLa i4_JjjJ! 
. (jV! (j^s- IjLaiiLa (Jlj La j_al J-Aj . Cj I j i It t_!j^9l J I iOjLj J'C i"i_l «Li^L>JI 
jIjlj^jLj 1969 j»Lc (Jj^l (_^a_Li^iitlI I ^jjJ! JLaJj! 3_j^ "^ jJ-^>i LaJLae^ 

Bjl^jJ JjLoJI 5_«-l3 cljL^ 1974-1970 Sj ", n It j Vj.a (ja-J., 9,5 JjL*j La 
(jl£j i^^LiJI i_utJJ! ,3-a a!j^>- ,888671 (jjl . ,.1 4j^sL>J! i ■-»■ mil 3j^ 
i^jLjVoJI (j^Lcl ^O^J- ^i>°' b^J- 5 ' .20634 tijL-uj I jut J^LolII jjlu 

i 1971 (jjJaj^i:! ^ i_ufcj (^Jl jVjjJI Jjojo iAiLa jJL 4jSLjj_aVl SjLajJJ 
3Jlj>.j >."' se i (<•>! t. i nSJJI (j-£. 4-jJLfl *'' «Uu-£ij1 pj-JJ ' J ' a jl » ( 'J (QJojuj 
(_3j_c La (jjjLu/l (ji^. 1974 aLc (j_a *!jG_>! Aa-OJ «Li^sL>J! Ufi nil jj^^ 
3Jlj>.^oJ| 0j_A «L_a_j_3 (J-at^tj f_xc^AJ ^jJI «4jjLl*JJ d 1 1 nil 4_oS^j)> ■- I La t -^ -i * 
. 4_i£. I i i^> 4-dl a < ulj 4Jj J *j '"■*" C' < n Cj^La£. fCJ-al (_^s_o*j3 i_Laj_oaj-a_i «LLajjj-a 
3-CJj-a <LlsLlJ! 5 jmitlj i'/33 ^jl i,! j j-lJl jVjji! (jjaLO^-jjJI (jjaJI o^J 
I J_A <j£. (jl-V'tl (CJ 1981 aLc <j_a sljJLilj .,_£jj>.^! Cj^Lajtll • ahse " ( _ ; Jx. 
(_gjjl (^^jj-a^/l jVjjJI '.^^-A iCj^LaX. (j^ai- ^Ir tc_j^.jjJI j Lajjalj laLtalll 

^.^.j^JI dLj^Jlj C/.I9) ty^-iJI <^>LtVt ^JjLUj </.42 ^1 <i jj,^" t jJGjt 
^j ,_LCJJ! jJiil-('/ 1 3) t^>L>LJt jrdlj (/.1 3) ^-LJj^,)?! <ui?J!j (/.1 3) 

(JjjSai)) 5jLlaj ( _ ;r a sb-aL>J! i. it i nil (jjjJLs* SjL>.j 'Laj^ (jl 1 1 JJt (^^ulaj '(13) 

(_, J mill oj>" P^J^ 1>^" J^J^ 1 -" 3''" JLa C 4 ^-*^) s| - a -«J a (j^- S" 1 ^ "lS^-^J 

SjU>.J 'LaJ^ '(jr J ^-*^ (J^ 1 ^ i— SjjjiJj iCj-iLc JLfli I JUjJj . « JjjSa^LI I )) I JJb ^^ 4J 

jVjjJLl J-fJJ S^i '** .'*lj' l-^l-* 3 ^jLAII aJlC (j_a sb-aLiJI <- l5e i ntl Jj^~^ 

.3Jjala SjHi J-La jlj Sj i uVI SjjIj j^c Jl»ILiI (_gJJI 

ji^ 3j^>L>JI i.it ,.itl jj^^ aLLsJ (jl ojLUI ,jji 4JLa i j-jIjJI jLlcVI Lai 

7,j U j,„l I Sj I'intl J^LlLI 4_JjjJI SJjjintl J^LiLA 4jsJiJJ Lu/Lu/I vl)JL=eIjj/l 
5Jjj i nil j-j^al! jl <Lai3elXI Jj jJI ajLcLcai jjjijJj (^jjJI jlSJI (jjj iir-i (^^Lc 
O ^ J ' ^ "^" JLl^ CjI^oo-£3 ^1 (j_a /.85 j-S^oj < 1 1 Laj ' J-a^i I (ji f^-^J ' L^J 5) i imII 
Sj_jlj (_Li-l^ d fl.L3e.jJl I (JjjJI (j_al_Uaj ' kj_u3 Li j 1 n_t lLLIJj i,j}aJL>Jt i>JUk 
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i n I Vi 1 1 (j Vn'ill ijjtiJI 

1981/1/1 (>«*Ij2jI 




Source: Autorenkollektiv: Wahrungsprobleme des heutigen kapitalismus, Dietz 
Verlag, Berlin 1982, s. 117. 

(i3) l ajjsu) 

<U*sL>JI i i-siiitl jj***- 5j->-^J iUj>i_o>^jJI ijlj^VI j^jJaJ 
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j^gg 0SH€Ji 'rf ...1*1*9 

<_■ «-3e i 'I II JJ " "** iJ-*-?^ A Lla-ll I I JLA ^LS Lt 4J! idllj ^1 ' ajus I Jjj I *<^tl 
'3j ' '" ^ * J ' a ' ^^ «ULua «^3 ^—5 ' » Laj i ■■" fQj d dlseoXI (JjjJI cLc^_oj?e_a ^jLs 

L^jL>.Llo.! ^Jtiej Lx-i d jj~^j"j AliaJJ! I jla 3jl jl ( _ ;r a (JLta J'C ,"m <jJjLii3 (j! 

5Jjj i nil j^Llq^o ^1 1^*Jj l)' ijj"^' *J-A ■ " 'j La i *-» I Ij-^Jj . Sj mjU 5Jjj i nit 
L^ijjJ jjii ^ «>$ iii! (_giJI j-oVl J-Aj i5_JL«JI 3 nK'tl oli Su^sLjJI 4-JjjJI 

.<_^Lta JSLAj 2Lp.jl.JJ I 

pLuajVI (oJsLoj (j_c 5-Jjjj i ii II d i 'ij'ij-ll (_L«IjjJI (j! iaJ-Sj La *Li^>^LJ.j 
v^j^LiJl tC;r SLjj_oVl oLcj^JllI ^Ij-laj j^jtjJI jlj-*i<-ul) 4jJjjJI 4jJ-2JJI 
2K Mia Ji. AJLCJ i5_l»-LjJI JIjjjVI ouJJJ-' "Mj^' ^L^joJI ij^- 5jJa_luJI 
4K dili /ojiai. ^yflj . L*jLjT jlj-Sl ^ i^j^icj JL9 (3_JjjJI Jal.LO.VI 3JLtC: 
^L^.1 n i ill JljJLj .pLdsj^l lLUj (oJaLoJjj^ 4j£jya2l SJlxjJ.1 CjLjVjJI '"' ^ axi ul 

jVjjll La^u 4K (jIUJI jL^LaVI «-j^q!» :,jLiuJI I J-*^ 4i!l juc iSjy^ 

(Jjj^wl ;_gj " i"i J (j! 4_lSLjjjs^(I SjLxILU CjLjVjJI * j'^" 1 ' "" <^P=-J (jr^i>°^'' 

Vj i greenbacks j^JoJI »lj -^ 3'jJ^'" (jV'-" ^jLojlJJIj jJjjJIj ^uluJI 
^"ihiU ^J^. jVjjJI ^yic (_JLtaJI 5JL>. VI (jLAII I jufc ^yfl Ij'.IUI,,, jy, Jjcj 
. L&JLS.J 4j£_jya2l JjjjjJI (^ 4j».jjiaJ.I ClLaJLjJIj * 1 1 nil 4-ui^ (j-"jJ J i^^LJI 
Laj ^j^jyoVl jLcaisVI LliLllaxl Ul3j JaALJI JLlLoVI I JLA a jLa-~ i n~ ^Jt,^ 
l_L* jjja . (26 I )«4_lL>.I J 2 _' 'I .V.al CjLu/Luj/ (j^ j'"i uilj "LojSL*. 4j JLi-Lj 
j_«I/Lj.a (JjjLSLjljI (j-j* (^JjJI JLajJI a LlaJLi cLL&ljJ! 4xj^(l q\ ijjill (jSLxj 

.(^ILtJI ^lUMt ^JL^ jVjjJI 3^^!^ 2lo)!j j^jyaVl .aLi^ajSVI 5L«jV 

^^j 4jJjjJ! SjLstlll ( _ ;r 3 3jL>. clip's *u (j^s 4xj^(l lLUj 4"ijj i u La (<i^.jj 

Jjjj (jLLJI) 4j^2JI 5-JI <i i ii!jJI JjjJI cjLcjJiJ^a ,ji_i 5_L>.jLiJI cjLs^LkJI 
duLc\ LuaJI ^lJU^/!jJI JjjJI (j! VI ictJLiJI (oJLlII Jjj ( 3^.Ld : c*Li(Lijijj!i_!ji: 

l_£jJL> aLtaj 4^LaV (_gjJL>. J'C i"m oj_ujlJ JjLso j«Jj itjJs^II I JL#j ' " 1 1 ajj I JL3 

itdJj u& (. ijmtlj .SJ-ujII AjUj,„tt tilij jVjjlL! sua ojSi V jljjl>. (jiLc 

4jSjya2l 3jLajJ.I CjLjVjJI (jl-JJ 3 *».' 1-° C-^J ' l^r " ^J 1 -^ (Jj^l L ^-^ (jl JJ* 
Luj/Llluj u 'I uolal ij_ii.^(l j^HI ( _ ;r A ja^J d 1 1 nilL L^jya! (j! ""'I <>■«! ~ (jjs 
(JjjJI ^jJI q i iilj (jl» '■ (_^o j i .a -»J I I JLA ( _ ;r 3 jJjLl ^jjj n ir-i (JjijJ . U^S i nf j 



2^17 



dJUIl «JL*JI 2 ajaj! J£ ^ (<jlj.2i._uVI » ^-lc J-.LA.sJI jjk 4jSLjj^sV! t_jjjJ! 
Oy '^"""' L^Sr' q ' "Lh^ ?2f Lfl> (jLi. t4-ui o ( nljJl CjIjI oik uVu c_o*jj (-H-^' 

4_JL«_<j/IjJI (JjjJ! 7i_al i .I * <_ _» 1 j ml j-^>-jj (jl (j-^l ' . 'T - ** Xi • L^liLiuj (j^ 3 
a_^_Lu^JI -LJUxJjJI JjjJ! jt U£ .(262) (.(^jj^Vl jVjjJI j_a ^j^-Vl 

(jja )«-L4-iJ 4-<Jjjdl 4LsjlI! jj._ <- r tJl ^ (j^ J^J-^' (jr^ ' k' *-*-M ^J& Cjj a" i nl 
. jVjjJI (j-a 5JaSLU <L»st Laall 4jjJii!l L^LJoLlo-I f I j i 'r-i (j i"i^ej L$J2 . -)Uj* , ,, 
4_lJjJ 4-La-C »l ui il (^1 (j i -a a " SJljJls. 4jJjJ CjLUsjLio <_i.Lis3» L$j| Lai 

.(263) « u Xlxl\ mJjlSUI fLkill SjIjI <y_ iJLh&I 



i5_JjjJ! ^jjlSJLII v-iLa^L-JJ SjiTmiU j-lc. 5_LaIjJI pL^jVI ta-i-a ^ 

CjLjVoJI) (JjjSDI 2j<- I ;,^tl 5_l1I a , "IjJl j-bljJ.1 (_TV Ol i-all Htl j i" i ■■" <_Sau-u 
SjJLaJ I ^_9 J^j mii <_2a---/j . (^LiLJIj iLjjjjI t_!j-c. (JjJj i4jSLjj_a^l 3_Jlx-<-U 
l-__Lj (_£l i L^JlSLjj . L-jJLu Laj-3 4jjL*jJ!j 4jJLilI! i_!jj-»JI (j-a Lcjj <La._L.UI 

J)' La ) (___ *j j L-aje-a q 3_}jJlss^- ujjj>. .(Jl^>. 2l x_Laj>. ^—3 t/JJaj i ■■ 4* )^)->JI 

^^J-l iC_4jtll1 4j>.L_o ^—5 i((j-uS (■ ■♦ mi)) CJJJL>. JtjSaltJ 2( Cli-lJtJ ((«LutlI1 JlCI^^)) 

L^J^to.1 7r j x 1 r\'_\ (»3-<Jj (jl S-^*J j L: ? J> -" Jj J J (ji^'l all JjJ (j-o !>i^ (jl» (_,i^. 
^jjJt ) axil ^JJtJxa lLLUj Vj .jjl-^-^-" (j -0 l5' O^' ^ i "J "'"-.' * (< tr : ^J'-' , ^' 
iSjLcLSJI dJJj aIjjs-I (_ylc Lfl>jLL>-V Sj^liuaJI j uittl JjjJI ^ic 2UI.„ |_gf 
L*jL^>-V 3iilV"U JjjJI L^j i-ij-i aj ((SJ^lLc. Lxa^,)) (j^s 4SL1«J La VI pjltl 
3_i^t£.^|))dJJj ijjLiLJLa.jjVI tlaxilaj^jC LixaJI JjjJI ^j'^ a j~ I " jj.'^" w ^ 
^j^«j dlljij 'J-f^ lSJ^?° (_>^"^ j;"^ 1 ( -5 -3 w 1 a T cJlj La t((3j '^ .^."aVI 

(jV blj »" ml mjjuj V ^yjtj ,(4jjL>jVI LuUl <_it JJLij) Lijjjl t-jj^. Jjj 

/^jJI t^-ijj 4_uIoLaS-ll CjL_uLu_uj -* I '^"j *< jJ^Li. ^j-a ^^iajLall I JLA /^-Lc ^^ ' g3 2j 
.^a_JI Cj^Lax. 4cj_<j/ iLiLajJ j j 1 ,y,tl ^j\^^j r-Lu VI Jj^jJ 3 ll Laxll 3-iLjj 
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j^gg 0SH€Ji ^ ...1*1*9 

i I jja 4-ajJaJ, I 4_uL_cj_)JI CjL-uI j i nil so-Us __y3 .4__SLjj_a2l Sji^tiU CjLjVoJIj 

L__J^lx>*' (JL^. /_L^Sj (-jJt ' ^„ ** CjL_uLu_u f-pJ (J I (jr*^ -^' J+" ' "' (jr^ '"' ' "J' 

(_ylt '-'*■ aJ _jl (JjLr>o Lx-ilj -.j-aJ (j-° liJJJ d .' ' '_' L«J Cr^J^^'j _jii»l JlJI 

JlcL_uj _jl L^jLjIo _j_a **..' ^ *' cjL_uLu_u ^-pj _j^ ^JUj' * L^ o3^3 O'- 5 „ 

J_J^VI «t_tJ(JI (J^-SO (jyJjJJ LljJI (0-^j OAJ 4j£jJ_a^(! /"»lj \l .^.tl SjLjj (jyi^. 

sLUiSjj C Jlj La JjLa_La 3-Aj .^—11 a t "IjJI fQjLuJl _j£. 4j^N i tUJI CjULiiJI _j_a 
3_iLl^ (^Jo. }L>. JL»o V ^,11! .-.I ."^al "11 a jjt *ljlj . JjjJ! lilt _jVI ,y> 
4jjL*1II c-Jjj^J! (j-a£>i f-VjJ! jJSjiU _j-a 4JLs (1987 Jj^jT) jjla-mll oj-fc 
_j-ijiaj ^^ SjLxjJJ CjLjVoJI (jJtx-i (jl lj^>- (J-*j-»JU (j-aj • I J *_;_' L«_l3 4jJL2JJIj 
(jjJLA 1— al» I'r-iV ^LujjjVlj sLuLiLJI CjLrtliU JLUs 4jjL_=jJI SjLijxJI 4-^uLuj/ 
L^jljjLua >najlij ___^o- LJ»Lc Jaj^j ___ T SLjj_a 2 1 jVjjJI 4-a^ <-iIj^J (jlj nj-uiLxJI 

.^j-jLiJI ^Ij^Vl (jJI iLiiiJ 

■ t— _■ j~ <_2oj-u LlILc jVjjJI 4-aj^ (jl (.^-^ frlj j^ttl (j-o j-fj^ jjlc ii-ojcjj 

CjLjVoJ! (j-SLaJLJ (_5-^>- 4_ajl_2JI 4JjVI ___ r 3 _*Jsoj-i La-a pj_^ul_i La->jJ . IjjjS 
I ^ \l , V.al ^[juy^ ___ T 1>.! jJlj __yjj.jl.iJ! Ltjj^c __L_lL23 _j^ 4-iSLjj^ 2I SjLxjJJ 
4.3 Lus2 Li 1 Lip-aj I (j-a r-jjjjj I 4jil£ LjjLoLs. __yi£. (_j-2Jj <_2ojj/ I JL_$->J . __yL><J. 1 

^^1 oljjjLSiL! LLlLj .ciJLjJI («JL«JI JjjJ L^J^Lil<j/l ju j uJ 3JjLta ^1 
cjLc^ajiil (jlj-j-L (_gjL>JI ^_il 1 n-»JLi j^ejtJI =L«_ia (jla j^*jjJjI jLxjjI L*Ijj>-I 

w I c w S. jj "*»! jVjjJJ 1 a^-LoJI jtni (JJi La lil ja^Lojj (_3jjj/ ( _ ; ^Ljj_aVI 

jbj_j (jl j^jjj '^rP- • 1986 aLc JjIjI ^ IjijL-u (jL^ ^JJI jj'nill (j-^iJ 

^^JUjv^I (jjs^UI jljLJI (jjs '/2 ,9 3 j 1 .1 mj j^fjJ Uir!^ 134 ,jji j^autll I J-A 

(^JLa^-VI (j-a^HI jjLJI (jx '/3 , 2 3 ji.mj jVjj (j^Jj 185 ^l < 1986 ^Lc 
O^iAJeJj (jl .1990 j»Lc jjfcjJ! Ijuk sLio-V .j-aVl t-Jlajj i-aj-mj . 1990 j»Lc 
j 2j i in jfj . 1988-86 SjiiJI J}Li. Lj>Lu/ '/. 15 5 j ■ ■■ u jVjjl! ■ «j <^t| jjl^ 

j_laj|) 1980 aLc (^ tflj'n.ia (j£. '/. 10 3 j i m i j J-Ij (_gj1i.ua J-lC dilj JiJtj 

4_i£L^aVl SjLalil cjLjV»JI LaJj (jl jt_i1i.nU (jx (_>ujJj .(50 /Oj JjJljJI 

(_3 (qJLujI LaJ^-uiJ (jy^Jl 4_iJ_olII ___UD^_iII 4jL>. _jL3 .j-al _j-a _jS-j La^-aj 

4-j^l LalSVI djLa>L«JI ^ .-»l_.ljU. - ^l ^ L^ cjjlsijjj/ Laj .SJLaljJI 3JjVI 
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i n I t»~ 1 1 ^ Vn'ill ajj 



Ul 



( _ 3 Io. L*ljj*_a ji.G (j! (j-o J-> V 4jJL21j1 4l».j_a I <v vl Sic I ^jj Jixj i4_JjjJ! 



^1 jLj^M (<utl Jl=*Jj ju-ajj ^^SLI eJliJ! (oJLlI! Jjj^I _plj ...(jVlj 
-I j~" I jjlj ^jjJ! jJLLtl iLku L$jJI J I (jr^' (_jj^sj-i!l *'j^>- <j-° Lg-La ojLc 

\l . ,*i"a\l t 4_l«_uj1 /^jLIj /^L>* J > i"i i LLaLat jj-JJ LlAj **jA3J tJ^-^H J ' **"" 
J_a!j_«JI)) jj^x_a L^-ll (j I C Lufc 4jJLalJl -i J fl ' V (j^e-ij . (^LkJI ^jJI a i iiij-11 

j^^ejjLiII «_Us^JI dllj L$Ji ^Ir LxJlj iLajl -^'at (^ jjJj (_yl!l «3_l».jL>JI 
(jjj i_£>»-t cijLjjL^aia! (jic j^jtlJI ^ SjjLl)! La jL^Lial 4-l3 dLU-> (^ JJI 
t_g.il (n~~°\\ i ( _ r ie_jjLj 3Uh-" lS- 5 t*^J *l)i *-^* *-"' lS' • (264) L4-1 jILIj j! 
ip^jHiLi jjGj *_>Ll!L3 . Lcj j"i a j LjuLj 4jJ2 J-><J '(jr^jAi (jr'- uL i-'- u w 9 Lr^- \-&>- |j 

(_,!]! 4^^L«JI 3< nU JL>. jjk Ijutj .djlr jjjLII! ^ SjjlII! 4J QaS!_i ^1 (jjj 
sGlJoj j_Lo ^jjJI jJLJ! iLkj O^-jj liJlill (aJLuJI Jj- 5 4cj-«j*_a <j-lj <-— >l—^i-> 

CjLaj^fLj Lajj j_jI_j_j (JjJ_I! oJ_& ^ *~J i T " C^jL£ jJaJS -(j^l ^^ylja-j 
(jjj ^^JjjJI jjiil! .»Ltaj ijuiia I fei^ Cj^iajt (_yl!l SjjJiiJ! l-jIjIj La ■ '-■ Vlj 
.4ijJjLJ CjVjbta (_yic J I aI taill I jut ^Ir j_uQJ! (^ SjJ^S i_gl LgJ (jjSij (jl 

1 4jjLsjLL J /VI 4l*.j_Uj iuJLi^J^SLII 4l»->U ^Ic *LlT1lJ >L dili Jji^jj 

i. i j i ii 11 j i^j-^/l j i ii 11 (J^l al i "*»t (J1j_ij jj^tlll Jjlj Lo 4L>.j_a (_ylc (_yl>.J 
icjAJ^a i'^'j (_y^ll i JL>.1^J1 ijLsoVl CjIj i4J5^M_«J1 ojut ^»jjU (^ (_gj_Ajj>Jl 

0JL4] (_g '1 .^~.aVI JSLl^JI 3jl__lU iJ& iy&i ij^jjJI Jiiill ALtaJj j^LJI ojut 

(jJ3 I j-^tl ,^. ^1 ^jLJtjJ 4_JlL«Jl 4-JI q 1 "lj-11 41c L^5 ii>ji*ia J^tH* _W^ O^LaII 
jjjjJJj (_^a_ll^J3 Jl OIK nlj ir-Llj VI ( _^aJL3 jjjj I n"j iAl->jl jl^JLl /jyic ^J J LfljJ I 
V La LillgluUJ iL£JLjj-uiJ V La jlu JjjJl liilj Jjl»- JSL4JI IJLAj . Jlj^sVl 
(jJI n mljJl jLl^IJJVI ^yjj SjjLuJI 4_ol uali^l Jl^vVLi Lajj jjtllj iJJ-uJ 
I juk JJa JLJ3j . Jlja-Vl dill (^yic _>Jjtlll ^ SjJLaJI diiaj (jl (jjj i^yiLtJI 
i L^J^ ?'i ul ^^ric Jj jJI a jut Jj iro-w Jjlj ^gjjbji*. jjjju (jjj 4JL»- __ric J'sj^jll 
Ll_A (j- « J' <i '**' ' "^t 19 ctxjJj*lJl N J^^J 4_a^iljj;l 4-lo-llII Jj^oc ^j- (*^>jL) 
.4iejj/ljj 4jjJ3 r'jLitil 4jJl21J1 4jjlj1!I jjJjj. i.'iIU jis 
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(50) fij Jj^r 

( *)1990 - 85 ijaJi J^ ^yVi j-ijoJU 



jyp 


tall Jj> 


yt^> jj*l (jf&JM 


yu.,1 


i J*\J>\ 






Jv^y^ 1 




jjs UjT ^J_ r vi!l 




Jl 4__Jl 


s^jjl 


^J,! "UU*-J 


i*J» 


Ji*V-i 


*UkJ 


gjUJl 








jjUll 


jauil 




tf*-^ 1 




^ 




^•J^ 1 






JU-VI 




JU^i 




JL^V 1 










2,9- 


115- 


2,9- 


115- 


1985 


0,1 


3 


2,8- 


131- 


2,9- 


134- 


1986 


0,5 


22 


2,0- 


105- 


2,5- 


127- 


1987 


1,5 


75 


1,4- 


73- 


2,9- 


148- 


1988 


2,5 


140 


0,5- 


25- 


3,0- 


165- 


1989 


3,3 


197 


0,1 + 


12+ 


3,2- 


185- 


1990 



.ij^- %3,5 jjSL ^jj-w c^^V' v-u^aii Jj-Oi 
1986 r ip Jsijf j ul ois" us" jJi~. j^i J.-, of jj^ijjii «< '**' 

d 988-86 !jai!l J^U l>_^ %15 a_~^ Jii*i. J^~ jVjJd! tJj^il j*- j! i/^l* '***' 

1980 j-U- »l_ji_^ ^ %10 4__kJ Ji iSy~ • JLP liUi Jl*J _^U~J <? 

Source : Otmar Enmiinger. The International Role of The Dollar in ecomomie 
impact No. 56, 1986, p. 18. 

JlSJLII aUa-J ij j i ii a I gjlc Cj^iajl (_^<JI 4jJL2JJ! CjLaja! (_p CluLi I jlj 

jl VI it_jLlSLII I juk (jjs 3JLLJI iliLsca-iaJI (^3 diljj I ii^ijx, U£ i3iilV~U 
J^LJI OJUfc <icjjiJ*-a t^£- jLjI (j-o L^-lC ^j^~» 1 S Laj 4_uk!jJ! 4j J-2JJI 4_oj ^1 

Ij-^J (^-Aj -(jJI ninIjJI aUklll (_UjJ. (_£J-U 4L3J3 4jiSLut 4j^I i^i"i^I SjjjI 
(jl-3 I J-^Jj . (265)3jLjJU>. CjI a mj (j^sljj. CjI j 4_JLiLij! 4L>.j_a (^c j-iJ>3 
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.3MV.U L^ljJaVL 3-t^l ;<^itl 3-JU.nljJI j^lj-L! 31}Lc. ^ 3_aj]La j_uL 
Li^ls jliVI dJJj J-»^5j (jSL^ 3iilV~U j^LJI 3^Aja-o ^yii. 3Jj*IjJ! 3_<1L«JI 

.3jJjjJI 3jjl2JJI oLLLlo.VI l-sIJ-lL^I -2 
P^» .y.tl ^Ijj",,,,! -3 

' J ' a J' » ' "i J^-AJLJ -5 

. dl!j £jLij 3-i>.jL>J! (jJJjJI j-2 cr^ fj^>" "^ 

. jliiV! dJJj £ya 3jljj^u SJLu jVI liLJIj 

:wL$tfd4l gyjt^yH) jAftJI »jLj -I 

l bj-LaJ I jU i ,i] lJ Js (. .I(i"ll ,_£.}| I <& .3 nlViU J^LlJI CjLc^3J-a (jjj'j -0 Cr^ 
jJLcJI pu^ (_y3 3jjljjs CjLASj ^1 ijl» i .i^l liJJj (OJjjij Jjlj i3jjJjJ! Cj^M_«jiiI 

jJil <j-c dJL_(kLi i3_Jj^l jljj,! ,jji j^LJI ojuk v^jIjjLus SJLluojJ (^j-LvVI 
j j, i ,,-.", tl ^l^jj/I (_^ul_<i£Lil ^1 SiLUsVLi /~ilj \\ .^.tl ^jut jl» i ..I jjlaLflitjl 

oJsjJ! ^^ . 3jIL«JI 3j^I lajlVI 3-a)}U 3j*jjJ (^ILkJI t_AkJ! (jlaLiitJ! (. , i , m_) 
J>L>. j^Vl ^ic^J '<jIL*II 'J*'^ 11 (jylci jVjjJI 3_<i_^3 sUa Cu^aAseJl (_£ jJI 

Jj"' < ' '"'b ^ La 3 *j'^^ '"'jj* ■'"' ^'^ * '.'^j * " J"*' 1 !_,***) 1980-1971 SjIliJ! 
LLiUsI Ijla .jVjjJI 3_<ij3 jj-*a3 3 j . „\ L yJtli iJ^Vl (^JL- '-^^LJ' l£ ^ 6-° 

joij (jf 1 otlaj i uV i I J i u-aj CjIj^L^iJI jU < u'\ jjjfcjGj n_ALaJI Jjsl^. i_dJ j ^1 

Llii. jI 1_Lj 1 ^J 3jsLjS 5jj <^tl jljijjj . j)M-iI! dji^j c^>J cH^' 3jjI£LII ps^sc-i 

y 1 1 nil jj-* j-j^j jl » ( ul ' " i * ^"j I t-^p* iCjlJijl ajl ji * i <i\ pLajjl jl Ttr VI (^jlj 

14J3LLJI j!j_aj 3_L>.Liiyi ^1 uJlj 3<ii^U i Luajj 5.;,^.1 1 jljllj 3_u! JJLI! 
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jl » i .il ^j^ CjJU>. (_£JJI 'J^j Al la II pLAjjVI (j_o f«-Cj-JLi iTcualj _y=*-i i^r^ 
Terms (_£jLtlJI LgJjLu dajj-i jjjfcjj (^ (j.i'Ct'il (_g JJI j-a^\ j-Aj 1 I j ■^-♦; 
U& j^*-«JI (OliJ^ 7t i>ilj j-ul3 i_dJjJ Qj£j U w*-.'^*^ 6-° O^J .of Trade 

(^JJI (51) aIj JjjLaJI (j Ir 5jtjj_^ 3_!}LU u lb (jl CjjLiLJ (J^xjj 

uLajj-jIuj 'J \1 , ^. 11 jl ♦ ( ,,1 /_1^ Ij-* 3 l£<-*-J' JUJuioJI j-jjLUI j^JLa Li] 7c_uajj 

. 1984-1965 c& La Sj^AJI J}U- j}LJI aJl& 2Lc^»Jt ^jLalJI JjLpJI 
oLs^LnJI ojLu/ ^pJI 3_jj_2Jj| u i^ij-aJI j! j£jl! (j-a 4JLe i JL>. (_$I (^Ic-J 

Sjj JljI/ iTjLiISj jjjj I j^'alj Laj I 985- I 976 SjIiJI J}L>. 3_Jj jJI SjjLuaiaVI 
CjjJil JL9 i^^Lc |_g 'I ■ V.al Jijijj 4jjL>>j t_!j|jj>. (j-aj ' a^-i-Qj I jLlxjiI ( _ T 3 
LcJ (_£j|jjj tLalielXI J^Lil! CjLcjijLa (jjjlj^j j\j*j<JI foJsLaj ^S jjjLj LxjI 
J^LJI tfJLA 3x.jaj>J, ^jLjJI i-jl mtJl j^c jj taj i_kj£ (52) JjJjJI aLsjI 
12,6 ,j_a j-A3j! JL3 j^tutJI Ijuk jl tJi^JLi <Liaj . 1985-1970 SjJlAJ! J}Li. 
3_L<^ ^ J^Sj ^u . 1 980 ^Lc: jVj j (jjJj 67 , 8 ^\ 1 970 j»Lc jVjj (jj-Jj 
(jlsLikjVI ^ tlllj juj I jjj «fi 1 1 98 1 aLc jVj.s (JjjIj 1 07 , 8 ^1 3 jl>.!j 
(jJIj * 1982 ^Lc jVjj tji^jJb 102 ,0 (jJI ^jUJI (j^ljlaV! oLijjt^ <■ ..n.n 
. 1985 ^Lc jVjj q^jLi 40 ,8 ^JJ joj . 1983 ^Lc jVjj j^Jj 52 ,8 
^ i_JL21Ilj 3 nlV'U j^LJI v^jIjjLus SJLu^ia. 3_a-LS j^a <_ilSlil |_£j| aJaj 

4_l«_uJI 4-lLoX. aLoI Sj-uS Cj Lj » i ^ j d J^J^^ '— ''j-^- - i ^ 1 *^l cr'l ^'-O'J Ch!^ 
l^IJ-lLj/I (jJI liilj ^^1 JLfl^ . JjjJt 0J-* ^yfl 3 mi j < 1,1 ^j" i .i a j^j oLlLS_alj 
1 1 j~l j vl .^" a> da j La -» " II (-5 -Lc L^jjJL^ qjz • a suus I J i Lkjijlj^ (jjs J-JJJ 

jj_a jjiSLI L^Us^c (_gJJI j-a^/l i3_jj>.jL>JI L^jjj^ #LicI 3jj . ,rit ^1 L ui . ..Vlj 

.3_^>.jL>JI JajJLUaJlj 3_JL>.ljJI ' _lC I LaJ I 



i3jjjjjl 3jJL2JJI v2jLLI_lo.VI (jJjSij (^JJ LaJj JjjJI jj tjjjm Laui LjJLa 
j_^C (jlsljJLaVI '"'N J J ' "~J gl j j i >^l Cj^M_«_«JIj l. i itjJI (_y3 Jii-ajJ (_ylll 
(j-3 4JjjJI ^ ' aj> rutjtj ^Jl^sIu (-IUi) (-JjJjI Jl^JjI (jjj f <f) (j-a cUajij iiiU 
4jvIj^LI (_£? ij_u^a2JI (_Lr>-Vl ^ ^jljJaJI Jl_ja-I L^J 'Ls-ljJ (jS-I Cjj J '"^ 
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j^gg 0SH€Ji ^ ...1*1*9 

iJr ^S: iCjLJal-LO-V! a'jJbj . CjLc^SJlU (j'j-i- Cr^ Lfj^^'j CjJsJJJ Jjc-kJI L$J 
2l (j-^>- Cj I— a J S. -»J I £.}^>.J (j-L^- L^J"* <( L)'- a ' Ml'^» 4_lLLa_l ^—A txJslojl 
JL3 (^yjJIj 1 1 jj 3 t_!jjCj_I.I j-j-C <b 'I LajJaVI CjL-uLj i nil r-LjILi! ^\ j La i eaj 
^ I r JaJLUaJ! (_L*La . 2 j \l , ^", aVI I ^ at. i /vij 3_i£.L<ii>.VI L$c L '-> j L j-i >>*■ 
U ^ J * "*" "' o-'l jL? La ■'— »l jl i^^yjj-jLiJI (oJL«JI (j-a (_psljll32l ji iCjIjjIjJI 

Cj^LSLuujs ,j_a dJJj oj^cj Loj Devaluation 3 j t -sll 3 t n < 1 1 1 »j - -— T1 3<i„ 

J-»J ^JJ-JI JLajJI aLIo-) ( _ ;r 3 ( _ ;r xisj^JI 3JL>.j SjjJLJI CjLajVI CijjI jlsj 
_}^1_lJ1 «Lco_a_>J, 4_jjjJjI CjLiIsLlo* 2 1 ( ^aj ^ ,_1^ JAiJ tJL^-^H Q-"^ '"' i — JL & L a 
f_yis odlLaj l5a (jJj^' 3L12JI (j£, Lai . CjIj-l3 SjLC (J^Li- (j-a lLLIJj 3 lit-T-'U 
JLj-a-i^oJI w I c 3_£9_2JI Cj^Lo_«JI i_Sj_i^5 jl » 1 .it ( _ ;r 3 CjJLs. (_g JJ! 1 ■ ilSlJl jl 

J>U Q^JUVl ^JjUIj .^j^JI dJQj^Jlj .^j^oVIj .jVjjJK) ^UJI 
(«-j-a ^^a 3_jjlj_a cjI—JLoj cjIjl>.I ^^Jl cjjI jJsj 1 jVI ^^ylo-j 1976 SjJLoJI 
Uj .cij^LajJ! dlilj j^LJI ojuk Lpjj^ L pl\ 3jJjjJI 3jjl2JJI oLLLlo-VI 
L^£La .JLilieOil jMJI 3JL>. <yj .oLLLo^VI llUj ^ j_£Vl j U^ II jl* 
,_£jf jls L>lLc j^J^' ^-*^ (jM- b-^ lS JJ' jjjtjdJ! jLa 'j^J^' 6-° L^Lu.1 

.oLucLlo-VI dJJj («_i3 ( _ ;r 3 '*-*t!-^ 1 J-^ ' "•*>• jj''*- i (^yJI 
3J^Ual LLl2JI La til jjLuijJI a j-A ^Jl^j JJ><-u JS[ uiJ 3JoL>.'^l LuSUjj 
-3 n I -r~ 1, 1 J^LJI 3x.j^i^a I gSJ 1" ^^1 CjLJaLLO-VI liilj (<i^»- ^Ir 3j>jj_<j/ 

Ttxbjj (53) (<kij Jjj^JLa . 1980-1977 SjiiJI J>t^-3_.UA-,tl j_ji:j 3JaiiJI 
(jj-iij 110,9 (jJI Jj^jj Ji^ (i_LjtJJ! !jlc Laji) oLLLlo.VI dJLb <«-«- o' 
Q^jli 141,4 ^1 jo^tjJI I jut «_ajjlj 1 1977 aLc Sj^sLs. i._ . •> . ,< jj^^ Sjl»-j 
VjjJ! (j-« LijSLa v^LLLo^VI iiil3 <>a j^Vl *>»Jt jl^ Uj . 1980 j> Lc 

jU uiVI ^yfl OuJls- i Jjl\ SjLjJ Mill CjLiifllll (^ Jflajla SjJliJI Si iiitl Lai 

Vi_u1iJlII (jl . LiJl Llla U£ lA^mi ^j .3j^>JI JIjjjiVI ^ i_^ajii! 3jIL«JI 
2 A,^.tl c-j^ jojLj 3jJjjJI cjljIaLLo-VI (^ 3j niL-u^l cjLJjSUI jl»-I jijlj JIjj 
A » j a . <>jl » 1 ill i _^Js i>j_i_i_ii * " « I J-L23 S^lill aJJb CjJ^i'i jJLs . «LLc 4j_l2JJI 
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Ul 



(53) ^ Jj^ 

1980 - 77 ijA\ J^U iJj-Ul oLkLa-'tfl gjj! 

^?\> s^^?^v kiji?" flj^-j OjJj 



1980 


1979 


1977 




335,4 


274,00 


229,8 


(, »jjl 1-lP) J_jjjl *£*- 


183,9 


153,2 


118,9 


a-pl:„^ll J j Ail 


72,2 


55,0 


61,0 


k,a;U OjAvJ.1 Jjjjl 


69,2 


65,8 


49,9 


l3X*li Oj-Lv^a ft*il ^°Ljl J *-UI 



■_* (Jj^Xsrl 'J-& u™*>- 



IMF. Annual Report 1983, Washington, D.C. 1984 



MjiJIfL 



liiVI 



(jjijAill (jjuJil I jut jUnil (.~i-rji^l 1 1976 aLc ISLloL*. 4jSLijl iijljljja «jjJa 

. i^ij jj ' . lILlIIj (jlsjjtJI 3JLaj i,_Jjj>. 2! (JjLkJi! jLkjj/I jjLj-u JiLa i JJLxlu 



OjJLs- (_yJ-JI CjI jlrt'tl ' ale mJJla ^J^ c^ (54) (°\) Jj^ 1 ^' (j^ r 3jlj^jj/ 

Ijl LULi La . 1985-1976 S^lill JMi. <_«ji>jJI SjSj^ Sj^J! 3>^JI jjl^ <yj 
jVj.s 850 ^Jl 1976 ^Lc IjVj-i 160 ^a oj-<2j! jJa i_<jkJJ! 2_^j| £? 'LUle 

2Lul!tII 3jJjm^LJ! 2 aj lall 4-l3 CuJb. mJJJI jjjLlII j-ftj 1 1979 j , <i , ,i_o ^ 

2 " ) - -— T1 ,}JLa i_t2c .2jUAMI j^UI (jjs j_u^ p j Lu/ jjsj . LjILc JjjUJI jU 1 u"^ 

i\j mm OlCjLu/ t cLuaALI I CjIjIj-jV! (^^ 4AjL& SjLjj (j-a L^jLSj ( _ ;r 3 *L>. Laj 
till j J_«_i 1. 1 frjJI j < mi jLc (<s_i . 2Jj^M dJLt ^a t_ufc jJI <j-a 3j_u£ ^jLjji^ 
3j_o J-j-a-i asju-u Iju ti^p* i 1987 ^Lc J-iljt /^-^>* 1 > 0**' ' " a LLaoj-A ^L*»- i imi 
3jbj (jJI oLjJ (j-lJ! j>LJ! (jl 4^ dLi V Lxjjj . JljOoJ! pLajj>LI mJ>>-I 

oJL>J J£ - 1979 j 1 <i 1 n_0 j^j mi ( _ ;r 3 Cj! jJLlJ - ijJ! jjl i_utJJ! (j-a Lg3lji"?a 

.(266) 4-aj>. j^l 1 uj. L^J 

i(_ut jJ! jLkjj/I (jlc cjijJa (jylll SjujuiJ! cj! jl?"ll (jLa jjjI (j-a jjSLj Lo^aj 
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(54) ^j Jjj^ 

JkyH\ JijJlk jd\l-\ u-aJUi aJjS! J.\*l\ yuJl jjkf 

1985 - 1946 iju&\ J^U 



i3j~Ji i*~^ 


tSJLaJl jjuJl 


k-Jl 


aijSU «y-i 


ujull iiJj^ 




35,0 


35,0 


1946 


35,0 


35,0 


1950 


42,0 


35,0 


1965 


40,46 


35,0 


(jy~~ J J) 1968 


97,07 


38,0 


1971 


161,13 


42,22 


1973 


129,22 


42,22 


1975 


160,35 


- 


1976 


245,00 


- 


1977 


252,00 


- 


(j,^) 1978 


304,00 


- 


1979 


402,00 


- 


OJji) 1979 


436,00 


- 


(j ^v.) 1979 


514,00 


- 


Gu*1> 1979 


850,00 


- 


(jy»~ui) 1979 


510,00 




(jJ b) 1980 


600,00 


- 


(jJ » 1980 
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Ul 



(54) plj Jjj*- jjb- 

^iy^ j^j-^ jdti-\ ^j*j1\ l£jH ^uJi jjuJi jjk 

1985 - 1946 SjaSi J^ 



t3 i«Jl yt*«i 


t,£.ULjl A-Jt 


i^Jl 


aJjSu «y-i 


i__»jdl iJjH 




499,00 


- 


Ojj.) 1980 


313,00 


- 


Cr» 1981 


456,00 


- 


1982 


416,00 


- 


(vi ii)i t ;i) 1983 


405,00 


- 


( oJii]i t ;i) 1983 


381,50 


- 


Qngi^i) 1983 


388,50 


- 


(Jp^J) 1984 


373,05 


- 


(jjj.) 1984 


348,25 


- 


^-k-pl 1984 


343,75 


- 


(jy ^) 1984 


333,50 


- 


( ^f) 1984 


295,75 


- 


(y\ji) 1985 



: Ujj^. 1981 ^> ^ 1946 ^ j-iijS'i 

Klaus Kolloch: Gold, Dollar, Wahrungskrise, Verlag Die Wirtschaft, 

Berlin 1981, S. 157 

: UjJL^i 1984 y .j^'\ g>. 1981 j, fUjVl U 
IMF: International Financial Statistics, Vol. xxxvii, No. 12, 

December 1981, P, 47 

sLaj^ <— _>l i h-v ^^ jlj Sj i ■■! aJ-C i-ilLc-A C.J-<jv JL3 nj^ I C-* 3 * 'j - ^ Ctllj Loj 
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. 3j->J1 J^q I nil 

' a 9a q _ 1 c j»_ljG (j_a 4_iJ_d_L]1 CjLaj 21 (j£. ^j^~" *1 * La J * a ^ > I (J' Cr^ 

j^cjlI! cjI jj i uA;lt Sjijj'ii ,itl I .^.j ,^.^j d lil-V'U j^LAJ 4_JjjJI diLJaLLo-VI 

iZjLLLlo-VI dit aI JiielxJ ^Jl j^LJ! i>JL* jljU.Ul ^ JLu Jl^3 i^LU 

1982 aLc JLLa jjjijJ.1 Ji-jJ! olij Sj-Llil! j^LJI 4_JL>. ^ i jL>. JSLAjj 

4Ll2j 4-j^-jL>. 4-uaJjua (j_a 4jS|j Laj JjjcjlJI I JL& (cJsLoJ (Jli (-;r a5 . (jV! (^yis-J 
^jIjJlI! 4_ajl J-Vjjt Jju ^ji^-ilLi j^LJ! oJLA jIjl^I ^ 4_LiAiJ! 4_JajJI 

4jjlSJJI L^jLLLlo.! qjs i.iTm") (jl j>LJ! aJJt .-.jU.'^l , 1 982 aLc 4-lSj r^iU 

0J-& (_psj_C i_£J_JI J-a^ll 3-^3 •'^H^J'-' , ^' L^Jjl_a!j_lJ! (j_o t_cjLa_l tLsjJJ 
3j jjii)! oLJ^Llo-VI (j-iSi (jl ( _ ;r flie : J (jjijjj . 3j_Jai- CjLjj" i uX CjLJaLLO* X I 
, Uj a , >. 1 1 j i ,^1,^11 ^j^a j-uSJ j^LajI 0JL& ( _pajju t(j-\_*_a (O)" <■'< a (jj-i ifi ^JjJI 
Laj (joj-ll Jjl 4_u| J m i u i j»tljj_a o_A CjLjJoLlo* 2 1 dJJj ( __pa Lait_l LJ3 . 4_o*jL>JI 
l_L& (j-^J '(J-LjlJU J-LjJl ( _ ;r J5 |_g 'I LajJaVI x_UsjJ! jjjijG Cr^- O^JJ - ^' -9 ::e - , 
jJaLJJ, JlLlI! (jIsjjljj i4_lL>JU <£u ax ( _ ;r 3j JlLlLI 4-uLaajVI 3j!ju>J! I a « ■ ho 
i^JjJ! JLajJ! 3j^ ' lr " 1 <^J^->- JJ (j-ai-VI (-;r ^.J i=LlL>.I jJ! 4JjjjI/ (^ (Ji-jGJI 
3j-ki_i fj-2Llj (jt ^~j' 2 1 ! (j-^-4-JJ • J-«-J i-^-J-S 4J ( _p3jjLLi La ^*-i (JL^. tiJj!ij 

cjja. (^jd! jjjlAJ! i. il7i~tl ^jLa tiJjJj (jSL! (16) joJjj J< uJI (^Ic iULU. 

I j~ j La «" jjj uJ ^sLC^S 4jj/Lia j^LJI i>JLA 4cjjt>JL 4jJj jJI ol_iliLji>.V! ^^ 

. 1983-1970 SjJL^Jl J>U- ^jj .cibjI^D 



^aj ' 'iU (jl^. cLo*jL>J1 (J-al^jLJI j-jjLj ^JLa (( ■jj^" uiXI f^-sejjagj u » LLta^J 
i Laj^c 3 ril-T-"U j^LJI 4cjjjj^a (jl (0-C.jJ • La 'I .^'al (_L>.I j jU i .i^U aL«JI 
I j**'^* u rcSLrej iAa LgajjJ I jlj-uj_ul 4_ujjJl CjLc,9_a_>Jll J-^l (j-a > J**' *" dulS 
(jILlII jL^alaVI (^Ic Ljp-LlaJl 3^-jj pLajjIj (jjj-jLiJI joJLiil 4jjI 1,-Vi^yi 
-1 ■'-^■^ (^3 43jui Ojlj JJ3 f«ie -'^'H LajIj-lLj/I (jl VI i4jjL«JI JI^3.Vl (jjj 
CjjLjJI (oiejial!! (j^s Ij^J^ '*>^ 6^ Cr**^ .3-c-AIjJI 4jIL«JI SjJLSJJI 3-ajVl 
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i n I Vi 1 1 (j Vn'ill ijjtiJI 

| j'jl'- la ,-< \tj ~.\\ 2j-^jl >JI J aljj.il ^^JJ ...n \\Ar- l-^jj ^ 1 1 (jVI L^lS 
U <?-i^AIl ^c Ojs-so CjLJI SjLc 4 <LlSj>JI (^^3 liJLcjtj . 4_oJ2l dJJj *lj^>- (jja 
. J^M-JI aJJt (-JI jijj" i .it I Aje < v.tl (JLaHil (jja ol^c j ^jjJI jJLJI aLki ^^ 
jjtj i4j^aJI Cj^M_«j(JI (jAjoj i **j i a 1 1 jl » i ul pLijjl CjLJVI eJJb (^jlj 

.Cj^M_«J(JI OJL^J Slj" MlU CjljljI^JI 4-ili pLflJjl i^& 'dJuujViJi !_y&ju\ (_gjJI j-o^l 

j tin f LojjV Ijjaj <jSLlj i41ilj S^jj" inU 3<linlt 4jIL«JI jUmVI (JIaj Jul3 

.«jjj3(^f (jja ju V3«lintl jIj-lLj/I 3-oKj(jLa «lj_<iJI ^ <ba JJeHmXI 3JUj<JI 

-.(jJbJI JlaXI (jlajjij Lies di! j j-LiajVj 
I j * S J J t4_]_}L_r»o 2t I l_j_il_ll /jj-JJ I j «J i ■■ j* 1 '^"" r^5-^-J J ' a rt cl)' lP^J-^ 
(jl LlUsjU^I I jLa . 4j£_jj_a VI 3 JjtiU CjLjVoJI £ya pe-»aJl dJJi JjLia -3jj"i i "" 
j t i n i LljLL I /^-l| (j-LaJLII (j_o 3 JU>.j 4_il_a j J ' aaj dulS t I 980 ^Lc ' ) ' a rt 

200 (^jLuij (jJUVl ^iJjULi L^jlj^L^) 3 ^ ■ — - <L»jJa (jl ,_$! t 5jL>._»iI (jj^jLa 
4_lSLjj_o^/I 3jlj?c_ILII CjLa^JI (j^s 5j>j^**( i ii U ■- i aJI 5 jl>.j > * < n (jl^j . 3jl>.j 

j ' a rt (jl i I JLA (- i« qQ. . (j^-uLLl (j-OjLo (_£jL_uJ j AJjJl L<3-UJ i (j^J^J-^ l£J'- j - u - 1 
3jU>.j (j-1 i n o^w Jj^"i i n" (jl 4_oLr»o 2f 1 LuLXl (^J! (j la 5 1 1 LfeyiJu aj * » „*"***' ' "" 
yz o all 3jL>.j _Mj-lL<_u 2t (_JLjJL>jl jjl^oJI (jl ' I a 3> ^ * LL&j . (_Sjj-o 2 1 ■- i 5 11 (j_a 

(jJaAll (j_o 3jL>.j 100 
(jiaJiJl (j_o 3jl>.j 2 = 



7r «i nil (j^ 3jL>.j 



50 



JjLla jVjji! i aj .^tl jjlxj (j?j i 1986 aLc ^ LiJI (jVI (jlaj^l <j^Jj 

Jljo I_La .(jJUl tiJjLo 2,5= Ji3.tj jVjj 7t ji^-ilj 'j-^Jjl J^ (jJU^I tiJjUl 

j_«jj/ (Jiaj i(SjL>.j I 00) (^yjt Lo (j^j ■ ^ 1 1 jjiaill CjIj^L^s 4_j-«J^ i.'ilh jJ 4JI 
i(t*Jjl_a 2 = (jJaJLII 3Jlj>.j (JjjLjj/I w I c) LjjLj LljLLI (^1 (jjajlll jj i ■ -«~ 
i((jjjVjJ = 3 Jo-^JI) 4JL>. ( -5 i^. J^j i ■■ ( _ ;T SLjj_a2l •» i flJI jt i ii (jl Lulsj^lj 
(tlJjLa 200 =) (jJa-2-JI ,j_a 5_jj i^ U olj^l LaJI 3 lj.^->. (jl Ji^MJ Lol^ 
(j_o Sjo-J 40 ^\j j" i ul (j_a j'^" (jSLx-l La J-*3 ' 'j^J- 5 ®^ ij- 5 '-*-^ '."i - ^ i ir-il 
'■ tt 1 1 r-i I J^ 7c i all SjL>.j ^Ijj'ii iiV w Sj^a-JI ji i nil (jLSLb . ( _ ;t SLjjjs 2I •» 1 all 
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J*SS G9££M ^t —1*1^9 



^jt^^tl £yz 3jL>.J 100 

^ u. g 1 1 -j a % t -^ j 2,5 = 



•*■ q 5 j| ( jja 3Jl>.j 



40 



j _'■ ) caJ (^^Lc ^j lqJiI I j-i^a 4JsLLo (jl jj iSjUJLJu 4Jal i u-U nil!!} ^^yJui-aj 

4 j i ii L (_L23 i_ajjj/ ■»■ i all j!j_ujj/! ( -5 i^. L^jjjls (jLa i3jl>.j 4jLo ( _ ;r a ^ju^tl 
/.25 Uuj tPUVl ^JjU! JjLLa (^jjusVl jVjjJt j^ ^LijjV IjJaJ //20 

4_j|_3 , jj U ^ 1 1 j ^ J a ji«« CjIjJ)Li^> 3j)LjjJ 4-uLSLa! i-dLufc (j! I ii'r-ij-i^l I j! Lai 

i'/25 4 1 1 ii m (j La 5 U L^jIjjLi^j jjjs Jjjj (jl 3JL>JI ojla ^ jj^w cr^ <-^-*-y 

4_ujSLII (jjiii J)lj_<_u-ul (j-a (jSL^jJ (_^S>-! i3jL>.j 125 jjJI '"'lj 'I LaJI f-dJjJ (jl (_£l 
j^-A J**m i n X-UsoJl (jl ^—irej jj-ujjj . ^^ySLjj-o 2 I ■*■ o all jj_a 3jL>.J 50 (_£l 4«LajL_aJl 
. *_ojj1 JL9 ^-Sjj-a^/l ■- o all \ ♦ i n (jl qj i\ju^A ?sjLt-a J-^ (-j-^ 'J-^' 
/_ (<*>a_flJ1 ^j_a 4_oUs_lU _}^i_Jl «Lc a_aj?E_a CluLc JUz£ J-*l (j-* (j^- 1 ' j rt J 
L-tlSoi! J)Ij_lL-uVI (jJLc L^jjjjs i." i ')^>Jtj <-'r»- ij^JjjJI Ji2Jjl aLLiJ ^ 4_ufcljJI 
L#3lj)jljJ ^ j 3 j aaJI i_kjJLClIlj i4-jj>-jL>JI L$jjjj) «LlcI Cjjljj ijjjtjGJIj 
.3 L^-ajLj^-**( i n" j-UJI 4joJi]I Cj^LajLiJ ' fl>-LcaJl )Lt < "I jlj-aHj-ul aJLc t. m i n i 

. ( _ ;t j*.jL=»JI L#LaL*j 

i3 aljelXI j^LlLI j>jj" i .I U ax iW.W JL21JI jjjs i.'ilg i ii (_^<JI 3_uL\II 3Ll2JI Lai 

SJlSLj II jl < i .il pLijjl (^ cJilaJi ) ^' a i3_J,L*JI 4jJLiiII 3-aj^l ,jx. j«j>.L(JI 

isLjJIL«JI JuSJjI (jjlj-*-"! (j_a L^xLc ■-. I .^.^ (j-^i '^l ;: ^J^ > ^' d^jo^" c^ 
(jJLc f. q i n^/1 SjjLoIl > ♦ i ii (J-*-^j *— ^rP* • ' 982- 1 975 Sj^LdJI jj^Li. I . ^*j . ^ ^ a 

. '/20 ^1 ((jJ-ijjII Cj^ j^j i ii'j 4-i^j i ro 1,1 (_ps^)-ill) (J^-^l Sj J i <a 3 O^X? - ^' 
p *>■ i>i" (j_a l_cj_i JljLJ ( _ ;r J>-jl_>JI (jlaljJLa'al 4 ri K pLajjl (jl ( _ ;r flis : J jjjijJj 
I JUt (jLa Luk (j-a .(_p3j|j_2j| ojut I Jj*^ aJLJt" i n" (j-iJI CjVL>J,I ( _ ;r 3 l_kjJLClII 
(j-S-g-U jj_a (jLi lj)l jLlui 2 I (_g^**i i ii a (-^Lc Ij-uG j-tluLu (jl jjSLa-l pLojj 21 1 
(jfl 4JI J_u .i—ojJLSwlJ! pLajjl «_a ^ miu'hI f-flJjJ (jl 4jsJl>JI jl d »1 1 nil jt i nl 
(jLSLaVLl (J5^J 2 i4 T j£.La_L>.VI Clljl j~f VI ^j'^'_' «J-i^3 (jr^J 'O^tP*^'' ij''*.' 
CjLj**( i ii a Jut^, Jl ♦ ( n^L] LaJ_1 J_>OJ 4-JJ ♦ I nil sULSjjl t. Mini J ♦ I nil )t_fljj-j (jl 

2jjj^ LtaJlj 4jJjjjjjJI Jiljll jL«jj/I 5JL>. (^ dU~^\l \ La I Jutj . LtljL»lij V 'l-LutA 
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i n I Yi 1 1 ^ Vn'ill ijjtiJI 

,_palj_~JaVI 2 AK* c-I A'jt jji i |_L& i Ja-a. ^1 ' (jl I I jlr <j^-»^y O^J .<_Ji»jJ! 
J'C ill (_y^ Oj-Ji J J LaJ i_3jjj/ (ji^CX J1 i nil lLLj^so (jl£Lal aJi£ *_a ^^^jLiJI 
«_uj (_gjJ! p LLa-2J I ^^ jjL^ii. J^jIu ( _ 3 -3 jl n_g 'I ■ V.aVI jjiajLiJI ^yfl (jiajii. 

3-aL«JI SJjIjJll (jjjJa j^c /j La «" La 3jLc j^l i n-»Jl ijjlaj . 3-aj->JI jl a <l i nil 

Cj^ A m j I » .iLa) Iji^-'^" ^Ljo_a_i L$J^-a_> La LuLcj i4_aa£l>J1 I j 1 i -»**'" ^-HJlj 

.(267) (^j-i^dl jL$^JI <>a ^IjOiiVlj 

JLS iCjI_LljL«JLI! JjIjI ( _ ;T i>-J CjI ulju i nil ( _ ;r 3 4jJjjJI jlSjJI (3'j-"' ^"It - ' " 

(j_o !j_jis (. i j i nj , d a I ^- ", 1 1 j 3j_jJLi]! (JjjJ! ( _ ;r s jl » i i.al t_iLgHl! ^1 (_£.il 
. JjjJ! ojla (^s 5-aUJI oLJ)lj-al! o^K miUj t_^.l i^ll 

4_aj 2 I jjc («j>.LlI! Ojj" ' mU p-» <>-~tt Lg-La r_jLi-ajl (_^lll <Q]Llll SLaiJI Lai 
d j I -»J.I Cj)M-aJtl! ' a . r--.ll jl< i nl <GJl^u/ Lo-l3 cJ-LOJ jJi£! i4-lIL«JI 4jJ-2JJI 
r " ' I a ■ i i a 1 1 j ^^^jLiJI J^Lo-VI «lj^>- (j-a Jj J-Ju jjj* jG (j-a tLalgelX I J^M-lILi 
1 JL&j . 3j-o* ^1 4_u_u *j ui£ jj_u_a_>JI (_J3 LgJ O-UdjjlJ cH"^ SjUJijIaJl 4_o*jL>JI 

.4jJLl)I a_LaJiill (_y3 ^ j i -■» *" 4J t_yzj *"< i i " La 



l J I '■' I '■* /Jji^r f£u /j^< ^ > ' " "> ^1 (J" 4 ^ ' J ' ^ V»-rUi (J I A JLlflJ La_t3 l_Ll I J 

i«Gl jj <_ J-ta-j V (_, , 1-vVl Jrtltl (jlj i^-Lia-Vl JL2JJL (ji^J.1 Jl2JJI 5Jjl_La 

r^JLtJl I j sell ' * /^Jl CjLaJ_>Jlj » 1 1 nil <y\£. ij* g ^ 1 1 ■ dla Jj^-a-i j_pajJu La_jlj 

'L-^J.l J_ia_ul /ji^r ^jjvjL^Jl AjLtJl ' gla rjl ".(J a-ia-i ^j la * 11 ( j_aAjjj .^-^.jl-iJl 

.^^jill vl .--."aVI I ^ -^-" Ij (joJI 4_lL->J,1 CjLaJLr»Jlj > 1 1 nil ( _ ;r Lc. i ■j ■ 1 La jj^ f-J-y 

idt^aJl j" A ' ^_3 i^j—ULJ (—J-O* ^1 JliUJI /jjrL^. (^ ^ J^ ' ' dla ^j I ^ 5-LA3NJ I a 

(j-\_a_jjm j-^ ' ala ^jl LaS .^—o-o* 2I ' 3 li-LaJI 33-*-" Cr^ c ^-^- > ^' ^-Lo-ft-I > (_paj-C 
OJLA (^yi 4_ui>.Vl Cj^LaJlJI (_pa^C Cj^jJI (J-oAj (^^ (jy^j 4_lL->JU 4laj«Jl u^ 
lj_A (jLa 1 4_j-j_L>- 2 1 4_Lajtil (j-aj 4jLLaj jjt 1 fli 1 a 1 1 jtin rjLS LLj .,3j-^l 
x_a ^ j i-v^l ' S ' 11 (jlr uolLaJI |_gjl 1 n* La I jl oj'j^ 3JL»- (^ (jj^ (j^'itl 
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j^gg 0SH€Ji ^ ...lelAg 

^aj-u (jaSj dJJ JLlJ i JlJU-oJI ' 3 li-LtaJI ) * i n (^QJ ' M ^ JuX. (j-4-L>. 2 1 Juxill ( _paj-C 
«L>.L>. Ju>.o_i 21 4_]l /j-tA-1 La_a tjlj Sj i --'j (jjloj 4_JL>. (_J3 (_i_L>.2l ' ^J ' ^ Jl 
. . (j^_a_jJLjJ J^CJ C? ^ .! ' U^-> i\a\JUj\ /j£ (JiLjaA I III M ZJ t % * I nil 1 Jut J-UJUJ 

Juxill (_5-l^. <— olaJ I ( _ ;r La_Lo «JoL2jj V La_Lo~ J_^laj| ( _ ;r 3 I Juji illLlaji <^tt (jSLIj 

, JLlLt_aJI ' fl VJ^aJl \JLUi (^"i I n a JuX. (- I l~w ^M J_S_J1 (_psj»£. (— L^-La *_a /yXAJ- 21 

a Jl£. (jl LajL_u LuIj Jl9j . (j\l a3 Ajlc 4_JL>. (_J3 Ju_Lo* ' fl>x^aj I (39-*-° cJL9^J 

^^.a 5-jI ^ < II ljr £ jo^>.j_1j (jl <j£-aj 3rtlV*U j>^LA! cjLca^jJJ <jjjlj-a oj'jj 
! jut (_psj^. (j-uj crJ - ^* — L-SJJ 1 fj\c (j< ij?U fc. '1U (jru (<uL2JI J^to-VI dl! i 
l_£Jutl j-a^l i3JjjJ! 4JOJL*. i^JJ! Jol i. ill i aj-LaJI jt in (Jj'i i .1 a JuX: Juxill 
. (jji-y^l jiiitl ^Ir Excess Demand (jiijLe i_AL -Sa^>-j er-"^ 
(jrtJLaloJ 4-aj (jLa i ' flj i a 1 1 3-i-" Cr 3 j-2jjjJi I J-^ i— i3aAI I Jut 4^j>.IjJij 
jjjj/ j-uJij ( _ ;r 3 JlLalUa Jj^l JLjIo-VI Lai . i_i3ail I JUfc I a-gJ 4jvIjj (jl (jSLx-i 
. (_i_l>.^/1 JuilJl ' i ' lag ( _paj-C (j-u tjj'3-^' l£^**' i n a (_]! 4_i (Ja_t-aaJlj ' ^J ' a *l 

»J3j (>-»1j i jl2jJI I jut <_P=>c- 6-° >^' lj.''~?*^ jlSJJI t;T JLc cJlLJI (jL^ I jLa 

(_^-aji>. (j-t-*-) La ^-Aj) 4_lL>JJ 4J_aJLjL) fiLaoJLa (_j_l>. VI ) S u\ (j_a 3jL>.^aj1 (j-a3 

juUI (^k: i_JkJI (jK lilj .(Devaluation 3_-L>JU SLud] 4_i>.jLiJI S_«_l2JI 

LdJJI (j_a 3jL>.^ajl (j-aJ (_^Ja_iAjt3 (jKJU-l i JuLJl I Jut (_psj-C (j_a (J^l (_j-l>.V1 
d I a *U 4_o*jL>JI 4_a_Loll f-£j C"^ 1 3-^j) j>' J% "M Juxllu 4_aa^-a (__i_l>. ^1 

j-LsLie-a A a j d — II ^^ 4J 1 1 ^j l a 1 1 J-*-^ J-££*^ U?' '*!>*» ''I IjutJ («LlL>J,I 

.BjUJuiu Cj U a * i r> j 4_aj>. 
Jj V 'l-uJi-a CjL_uLuj/J CjI«Ijj>.I 4^»j (jl (^ (JTliCu^ (^uJI JLalo-VI Lai 

(_p3jj>JI 5JL>. (^ jl / j ' .lull 3JL>. (^yi jjijj (ji>- 5JjjJI LtjuWlu (jl (jjs 

L^jjl^aj ' fl )-uaj I (j^ i nl JLjjl] (jl L^jLjIu (j-a (jaSLij 4(_j_l>. 2l Juxlll 3-3 -1 -" Cr 3 
3jJ)j-_u3 3luC,1j-_a «_a i(J-J-3 (j_a JLji i n II L_3j-_t-aJ1 yJLut ^S { ' " a ^ '^ N J ^ a 
uljL-ulj i ntlj iJjUIj^.'^I ojut (jit 4jJj-UI 4jJ)I i^i"i^VI aVVIj i -lU-i^aJI j '^^ 

.(268) jjju>JI (Jji^l ^ 

(J-Lalu (^jjJI Juiill a LlAll 4jjutjj>JI i_ajUiaJI (_JJl>.J (jl (Jjill (jSLajj 
(J_Ua_o_i 1 1 j j j j (_y-i-II (JjJull (jK-i I j Ag j jj 1 1 t_4jJLu/2lj jLcljill dJJj (_ ;r 3 
Laj ,5^.1-lAJ.I (JUJI J^Lu .-Sj^aJI Jl_a^l ^ J>Lli.VI j->Lc .Lfl JLXlaVI 
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.(268) JjjJ! cjLcjij_o (jyjlj-o oj'j^ f^^ i^\-^> tt^-^ <j-° L ^'-^ .'~j_' 

(j_o a\ la LI I I J_& 0jj3o_l Lo (J^L>. (j_« (j-uLoj cLLjIiajl 0JLA S^LoS (jl JL^JIj 
(jjjlj_a u& j^j*-C -ij^>-J (j-a u-i\-*Sl (j-J-Il (Jj J-!' 3j_g.l i ii I *L«iJ^M_a (J-lLu/j 

j! julLu/I ^^JLc (jiajLill v2jI J JjjJ! oj^ o' ' . • * ^"j i£ jJI j-°^" ' L^JLcjij-a 

I jut (JJ-S-J L>' V*-?^ ^J 'j-^?-*-" Jj J tr'l O^"^' '•^ La tP" Lr* icjLuJLLj 

JMi. (jj: U^lj iiL^sLiJ! jl 5loIj!U! oL9>Lt!l (j^Lcul (^ UjLs jI jui^VI 
jLcljill j-s!j3 LgJLS/ (j-a (JjSj ^pJI . ->lfc.;tl ^ Automaticity 3_<JVI <j-a f jj 
(5jJjjJI oLLLlo-V!) 4jjl2jJI 3-Ijjuitl ,j-a jJ-2J! iii!i j_i^j3 (j^s (jSLaj ^pJI 

( _ ;r 3 3_aL<i 4-LaJiJ oJUfcj . dJJjJ 4_jiLjjl3jJkl 4j>-L>J! I him L«_Ll>. 4-allJJU JjjU 
CjLcj-3JlAI (jlj_j_a (^ j-^C- (J^ O-"^ o' L ^- i •Cr'j" 5 l£ JL '" j»Ltaj (_£' 3ft LaS" 

1 *J '^ J* , "JJJ*"' J"'") R ea l Adjustment 3_jJLl2->JI 3_a s |jJ,| CjUIjj>.I i^.IU'j 
cjI«Ij^>-VI ojla i_tJL->>j (j$-<j-i il . (?t-!l ijj^^'j (J^i. jJIj jL«jj/2! (^ j_uQll jl 

JjcjlII CjI j 3JjjJLI j-3jj jJ 4j£. L«IL>- 1 J 2j \l ,^",al i t^JlSj (j_a I j Lc ("^^-y ^J 
.^■jLiaJI Jj*jlII I JLA44>.!jJ,2_aj}L!l 3_t>.jL>JI SjjJLjl iljaxJI {ys, jJlSJI Ijufc 
(JjIjUj (jl aJsjUll (j_« (J- 41 ^ ^- ) '-^ * L lIS - l Aj t LLcj-a (jlj-uu jljejlJI (jL£ I Jl Lot 
i4jiSLut i2jIj_l*j CjJi> lil VI iJjaJaJ! (_^jJLl (jic i ^j i^aJI jti.i jl (jlj^AI 
^g \l , .V.aVI aLtallb 3ji.iL-u^M Cjlj-duil SJLv^lr j5p i5j£.L*1>.Ij 2_. \l , ^"al 
»ry-i L>.2I 4_3j-t-a ^aj-uj 4_llj\_ua (jjloj 9^e_l tJjjwildJ 4_*J3jGj 
((sLujtjJ! jLcljill)) I 1 1 jj i aj (jli (jlj (^jLcoJI JjI^tjJI Ij-A (jl iit^ljJIj 
^Ltij Jj^-J (_palj^l «jj^3 ( _ ;r 3 ' ftj .^.tl j|< i ,i|j j^jvjLiJI (J^Lo. VI Cj^M'C i"it, 
L^J «_Uaic3 4_uLalj CjLJIj i«_uijJI L^ajJL»j JlcIj^ (_gj ^jjjl . t^'lt s i_o£ 
SJLa. ^ CL>y < A U diilJ 2-i-l.j-^JI Sjjj^II (jl VI 1( jULOJI lJsIjIs! J^ 
(Jj_>>j iLAjI LuIj Li£j i4_o.LJ (j-*3 . Ij-jj^ dllj £^c i ajljej d iil-V"iU J^M_JI 
(jjjj .(jILoJI (jJl oniljJl jL^alaVI (^3 Lj^LCla V lajLiLjLa Lt^j^s J>LJI <>JL* 
X-jLLII 3_LaL«-o Lftjjj i Jilt JJJI SLLaLdja^jj-VI <_3ljiaVl x_aJjsL«IJ 'Sl^jU 
J^ i" i nVI j t_4^illj S-jjtjiLI Lcj i^ij^a ' J'j-^ ^J J^LJI JJt Cdli Ji^J . pj i" <i U 
(jl 1 1—LieJjLi I" i pi i(_Jjj>.| 4_o~LJ (j-aj . 4_j£.Lu^lJI 4-l!I <i i "IjJI Jj jJI (Jj3 (j-o 
Jj i^yJjjJI JlSIII ALtaJ JLclj^ 5-g.lji^i ^ JJJ-o JjJ (_gt l_U(Jt *J J^LJI lilt 

Jlx.!jJs (_y-&j .((jLxSLII (jj jf^iJI)) Ltjj^j jicljja (_g2 3jx.L^> c. I ■ ^» ~ oJl^ 
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?c_j| ■ -^ t ij_l!1S jl J j 1 3 ( _ 3 -3 1 1 i »"i Vj ijLiSLI! f. zjjt ■»■ II '^ a Ajiisj OuLS 

La^jjI ^yjJI cijLJVI ,jl I ;t-» ,-^"1 La£.3ril^-~iU j^LJI S^a^^a o^l < n, <nj 

^3 ^Li^sl j j Laj (<sJ (jiajLi)! jl JlxjlJI Cj^M'C i"ia r"!M-C ( _ ;r 3 JJJJ Li.&U-? fU'U 
(J^>. JJJJ ^jjjl jJiill 3j*-* ' lf " 1 ** i J " ' " ' ' taj ^ J** I t^aJI 4jJLuj/IjJ! j^M_JI 

4-<JLlL>JI Cj^M'C l"ltl JjtLsOJ i(jji ) i.^tl ( _ ;T 1^. SjJajjjii! J_JoJ(JI (JjjJI 3ji£.Lcita 

(_>iajLiII <_LoJ LaLUalaxJ u i i m~ij j^lll 4jJVI dit >s!>u aJj . cUlsclU j}LU 

, 3j-*_u_ui Js3J)j-*IiJ /— jLX! j^ejul (JJ-i (-J! 
4-jJ_2_cJI 4_ajal j_ljLj t-I i^ajj J-A (j VI LLjJuU La jjLa i(JL>. (_£l (^i^J 
Jljo Lufcj .3-alselXI j^LJI ^(^j-cvVl i aj .^tl Jl^vl^^ 4_L*!jJI 2ulL*JI 
j}LjJI a j-£j i «j LaJI jLojj/I JJ-*JJ ^l ilu! JL3 <LajVl dJJj jl jJaljJI ^ 
jLlo.1 (_y^ (JjjJ! 4jjj>. CjjjjS (jjJ-II ' LCj-°L^ 4-lsLojI Jl«-l3 . I ^j^j Sj i ■■! j^JlCJ 
i a^-LoJl (oJij JjJjlj ^1 tLalgeaXI JjJJM CjL>J i i a^-LaaU (oJaj (j-a *Lii3 La 
• -n la * 3JlC (^_i j,L- L a T J I Lt_A ^^^-a-ij . I j^ a ^j-j-o* ^1 
. L$-l3 i flj • a I 1 jl» i nl (OJojlJ ^1 CjL>J Jj-i - I 
jl ijVjjJL^ i4_ljj/Lu/I Sjj-iia 4laju L$3^M-aX. Jajj ^1 CjJLaX. Jj-S -2 
.(jjijOjJ! (_gjLajJI I j^jj ■"■ 4-Lye SjLc ( -5 -&J ..^i ntj-aJI dJjj-ill _jl i ( _ ;r JjJjIoj/2l 
SjLc (jylll Cj^LajtJI (j-a 4^ej>-j_a 4 1 1 hi Lgj^M_a£. Coj-'u ^1 CjL>J (Jjj -3 

• CX 1 ' ".! j>*' dJ^J^ LrtHJ 1 L^jLS^jIu x_a SjLtejJI 4_t_t-a_it ^j-uSLju 
.cLi^sLiJ! i. it i ii tl JjjJL> CjIjLs-^j L^j^M-aX. cJajj JjJ -4 
Cj^Laju ' ^J ' a 1 1 jL*j_oV jlj 2j i ■■ 21 jv'-^' jcJ foJa-dl i>JLA ^j-a ul jj] /^j^Lc 
Lajb 5jIsjX: iJajjJt L^i djJL>. ^^lll jLutil / 51aj>JI ^V diljj i J>LJI ojbt 

3_jjLjcJLI! t_j^j_>JI pj j '"'j 4jJ,I_«J! jl2JJ! (J!^>.l i . 1 1 j La i '— 1 1. 1 j i Hi ' . lLSiL! 

.(^ILoJI (jJI flmljJI l\ <^i~qVI 4^.Lj/ ^yfl 4jJL2JJ!j 
i a^-uaJI jLkjj/I (^ CjJL>. (_g jJ! jjjtjdl! (j! ^j]\ iSjLi/il j J-so ilLL! j )«-aj 
2_ajV! >ojLj (jJI Ljl^Ij 4_L£ ,>SLj ^oJ 42iielil J>LJ! J& \AaA.\ v2j>L«jtiI 
j^yll! «4_o.LLfljV!»j 4-Jlj jjlll CjLu/Lu^J! i. i 1 1 ti -i I i aJ 1 Lajlj i4j!L«J! 4jJL2JJ! 
I^lj j"n iilj Luajju jiiS I I j"'^*"^J iSj_ji.VI CjIj 1 1 nil ^j^ J^LJ! OJLA I j* ^ j U 
-LliLmLj mil a JLA (jLui (j^a (jL^ JLSj . 4_JLL«JI 4j.il i^i'i^VIj 4j Jiiill i_j}l£LAaJJ 
43^L>.jLJj ^jjJI jlSjJI 3j-* ' ' a ' * ' '"* 1 ^-'^ , < J ^jVL>JI (j a j .uS ^'ai'.^iU (j2ji 
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i n I Vi 1 1 (j Vn'ill ijjtiJI 

£yC 3_jJ_2_cJI '~'l U I ,., tl oJiej (jl-j^LJI OJ^J 4j.il irViqVI t-jL^/ljinll ^ 
Cjjjjs-j i4_l>.jL>JI CjLc^SJlU (ji^. -^jjJJjl (j-o OuLii-j 1 1 3j i a 1 1 _ji£. SjLJSjJI 
CjLOJuua] U£ iSJjjJI 4jI\) (j-a jIj-lL^/VI SjUo CjI JJLiJ i3_l».jL>JI 3jL*lII 
0j_A (jl—tlu (j_a 0^3 4— al Jlj^-"1 i nlj ^—lJo* ^1 JUJ1II SjLo* /^i^. ' la )lj LaJl £jja 

; Cj Luu I 1 1 n' 1 

.4JUSLII j-LJI <> jlj-u^V! SjLjj -I 

.^jLsOJI jljjil ^ JjsutJI joijLij -2 

.r-jLiJI (j^s 4J|jCLj/VI SjLjj -3 

'L/.'*T ^ J-2-iiI sl-Sj 1. ill 3'>"^' jjjl-^ -4 

<_Sj_i^i]l jL«jj/I (^yi (_JJ.ll JjaJa JJ-*-^ J _J^?"J Cr^ Sjjj/Ljjo (j uSj il til! j J^j 

(_, ni.ijJI j< i.itl allaj «_ijj oJlj La ^^Jl j^LJI 3JL>. ^J . 3_lL-»JU i_j}Laj<U 

^IjiJ I M Tl J^J I HJ| \JLUi& SJLXMj] I JLA (j-U J-JJJ 3j^ 1-ijLLA 7T M ^ I i/^ U~wV1 J <U1J 

ij^LJI oJL* iliLpI irViql ^^ ^JL^Jll *>ir r^TiH SjJaj-uJ IjJaJ 4JI Jj .(270) 
3jll£ J_La j-$ia j-jia^. 0i_r»o1 «LaJ t4-illafl 1 1 Cj^LajtU 4_u1j-*IaJl (_£oJiJl j^jfcJUj 
J^tjJIj djiU^Jl (d^j^LaX. (_ys CjIjj>.JlU t—iUej^sl i_)j(j_& jj&j 1 j^M-JI J-tb ( _ T 3 
^^ 4j-ti>. 2 1 Cj^LaJlJI aIjLJt" 1 nl 7r j 1 r-i I JL3j» . 4_ujj*.2l Cj^LojlJI SjLp- ^e-l 
4_i^a_JL>. 4_j_Lst_a I Sa S C J CjLtj_ui (jl /^>- Jl 1 'i"i ) 2(1 ^j-a (jl jjjjl £JL& ^j^* * 
(_, Ir Jai-LkJI ^ i4ii (juaJI jljj .(271) «3_lj_l>.V! <_j}Lu<JLi L^-ta (Jlj^jo 
( _ t jJIj ir'jLieJJ (J!j_a^(! i_tjj_^3 3j_&LIa t 4-jlLtxJL I Cj^Lojd! 1 3^-LaJI jU 1 11I 
3 A I ■=» ~. 1 1 j>UJ 3_L»-jL>J! 4_p| i,Vi^yi l1iL9>L«J! jaJLta j<ulil Jj.1 C<-r yr>\ 
,_p5jJLi (_, ji-v^fl JLalJI (jlr ij\ njiiU (■ ilU SjLjj (jl w -^--j V jl . (272)3_ljjJi.I 
ji » 1 11I jj_AjG (j_a J_jj_a (^l (_f jl JLJ5 r'jlitil ja^j Ijjs. Jua J ja^jljjj i_ijj^j 
jj^. 4_*jj_<j/ 3jjj^3 (55) («J3j (JjJlj»JI I ' J J J •(*-4J^J Cj^LajLl 1 ^j 1 a 1 1 

«j| j_jJI I j~l-^- . .. Lo i_dJ jj 1 tLalsejj; I (jl JiiJI ^j^«_' ^^ (Jlj^sVI i_jjj^3 3j_aUa 
J^Li. 3_ujj>.^l 3_jjLtlII ijJjioJI iJ ^ 2j'aj '^t I j^lC. CjLLl^JI /<uj/Li Sj^.jJ.1 

. 1984-1982 Sj^kJI 

4_LL>J t 1 Cj^LajuJ ' ^ ) ' aj| \Ju-u j^jfcJU (J^. 1 ia * < a ' I j jLt^A fQjfcl (jl /^k. 
,U;,'^tl^"a J",.," jL3 iSJLaill 3_t>.jL>JI 3_U9JjIli_jli<_jl jJLiji4iJLalI.I j^LJJ 
j_«jj/ ^j^j^-»" ^jjj Laj j^LJI OJLA ^^i^- (^JjJI JLajJI 3 J Uj-aJ I 4jjlj (_g JJI 
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3Jjjl>. 3j>Lcl ^ >U ,„j",lt ^jjj/Lj/I Jaj ui$ Devaluation I j*\l ^.t , aj ,^.tl 

«Cjlj2f^Jjl (j_a ^ * d 3> » I j a * rt j ' 1 j j * II a (j£J-l 4_j^>.jL_>jl L$_io_iJ) ^j^ * ] 
(_3^_*_o d_LaJLl lLLLjj . L$_jLc^3J_a (Ji) 3^ J"?"^ Q^* * iJL-^ju /^3 L^al JL^-**< ( nV 

■ Jjl^ Jjlj L^jJI J^OJlj 

3j)Ljj ( _ ;r Lc 3 alseoXI J^LJI ^Ir 3_<AL«JI 3_jJ_2iJI 3_ajVI J-fiLj j_i^ai2j joJj 

JJ ' "~*"j i4j1L«JI 3_jj_2_JI L^jl_JaLji>.! jjjtjGj i L^jLc^aj-a ijjjlj-a ^£ j^*-*-^ 

(j_a «Ljj-jIoLj LaJ^ LUajt La-ijj ' I g-i3 ' ^J ' •*** ' I j> » ( 'it j^-AJuj !-&"! -n se Lgalul 
(^paaj-JLJl (_3 4_LLa-tl 4_uj_*-ujJi «Lul_a-i VI CjLJ^ju.1 f«^^>* ^ia-iAseJ (J^. J-tH^j 
diulj U.ViVI «_a^ . Ij 1 1 iu Sj i njU 4 a K*. 1 1 Cj! j L-SljJa 2l 3j)Jl*_uaj 4-LajSL>JI 
(j-o 4_l O-Jj-iJal Laj ( _ ;r IL«J! (jJI <i i nlj-ll >l '^"aVI Ljia (^JLc (jjJI 3_jjJj_iJI 

'"«■ ' -1 c i4_jjL>>j t_ijij^>.j 3jlj!j_j_o 3JLLijj t(_g 'I . v.al .JoSjj (j^i^ p ~" ' '"" 
Lij^ cjLJjjtil tfjut ^Ir JLaVI jj^ j_uSL!l (ji«3 3 rilV'U JjjJI ouL^ jlsj 

i LgjLc a^ JLa C^L) 9-4-1 JljejlII (Jja^_lJ 4_j_a-uJ1 (Jja_aJJ 4_jJLjJL>. _}jl^_a (j»a ^J^jfi 
t LaLc j m C a i ,i a -w (j_a J-" ' J-La iSjL^HU fQjoVl C- i i" (jl J-t-l I l flj ' aa 3* J 

cj^ljj^tjS 3_a j_2_lU JjjJ! (ji ^Lap-VI ( _ ;r aaJi]l /jjLill (j_a '/. I Jj^jso i_ajut 

(_3JL^JI I jut 5tj>.lj_i j<u . a j i .ij a Jojj_£uj (JjjJ! lilij (^1 aJ-Sj JijIjjsU 4_j£L-a 

^L>. i_3jl^J! I jut JU-o-Li! L7 2jl2^>J\ «lj)Vl (jl ttjt !,--> .tiilj jutj '/O ,7 ^1 
JjJlJJ <Lj i nilLi 7.0 , 3 (j^. (Jjaji-U! ■ La ■ uj!i a jjLa-b («J ti^p- iJLo^U Luica 

3 ;^ (^.a OECD 3_j-g_LlJlj ^\l ,^~,aVI jjjL«_lJI 3_«Ja_La ^^3 .-I Ja-cVl 

. (! jJJjjtj S^lsLulcSLuuVI Jj jil oULlfDj^/VI >n; dJLla (jl^ (jl j) cjlju+untl 
JjjJ! 3x.j^i^a I ^"" 'a (^itl! 3jsL^JI 3 o i»I i uXI f^l LLa SjLi/VI jj>] <_>SL!j 

t_ijJL Lo CjI ij» 1 1 nil 3j|_#j (j^o. O-oJi^ (jr^'j "-^JJ21 <LqJaJLa ( _ ;r 3 «LUa£.VI 
(jl «jaljjlj .(JjjJI dJJbJ Sj i nj a CjLJjjlaS ( _ ;r a^2JI L^jolj ^Ljjvl qjz '/.3 (jjs 
Cjljjjiil (jl ti^o. i(_j^sL>. cL>.^j Jj-r i n"tl ^jj-'n ihI» lLLjVI JjJ) 4-aJ-2j<Jluo La 

JjjJI oljjjL^j (_, I r (_JLLJI 3j)L3 (jJI uSJp ^ 3JL»JI ojla ^ 3_aji2ll 
i Sjj "i 1 1 l-i i <i Li j -^p-j AJJ- ij- L^^Sj LjJI L<j^ '(273) « 3_jj < <i II 4^ejLLI 
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i n I t»~ 1 1 ^ Vn'ill ajj 



Ul 



(55) fij Jjo^- 
1984 - 1982 3ja«!l J">U i-a>-ty ^Ji J iJj^li j* oLii gibj 



1984 


1983 


1982 


f- i ail Olil 


7,62 


7,89 


7,10 


^> 


8,17 


7,07 


4,08 


Jou 31 


0,41 


0,23 


0,31 


jjj^Kji 


1,95 


2,11 


1,49 


^ 


4,74 


5,00 


5,12 


jUjJl 


2,62 


2,85 


2,72 


">V" 


0,31 


0,30 


0,38 


j-UJl J».U 


0,83 


0,87 


0,93 


LljT 


14,31 


12,66 


10,40 


dL~£ll 


0,87 


0,86 


0,73 


jli-i'lj 


1,42 


1,19 


1,02 


Jj« 


1,10 


0,78 


0,52 


Ji?-^ 1 


1,83 


2,10 


2,17 


tfj» 


1,74 


1,51 


1,11 


(j;l_prljjl 


11,69 


10,85 


10,01 


•^ 


0,28 


0,27 


0,34 


LJtA^^jj 


59,89 


57,54 


48,43 


t-^' 



t Sua^JIj bj^*jJl 2jj£ t 2_^Ul jljJJl (j ijjilll JijLl^l -^-^-Jj ~ UJi^J -J -j* ■ j-U^il 

.36 ^ c 1986 jjjj i^p 
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j-^99 CSHiJi L; ...IclAg 

,2 , ^ a ^- ; « SjLjLa jl < inL ajJlj oul£ er^b ijlilJI iiil3 (jJI S-j^lj^iV! 
cj Lc LLi^sJ I j d j i .iLt-u^il 4j_LjJ!j aL«J! c.1 ustl cjLcjj_«ia Jjj^jjJ t_u&JGj 

(_paj)j-aJ Li ^LaoJI (jtj t4_i^ t qll 4_uju j_}Li-a_o (_ll j aj aj (-IUl» 4_LUa^tIUl 
!j j'*» l_Lfl> (j-aj i(274) « 4-iJLxc > I i .1 3jj_^a ( _ ;r 3 (&1j (JjjJ! oJLfli (j^ 4-ojJiJ,l 
' a a sej ^LlILij i(_p3jij^J! dJJt ' " i a D (_^<JI JjJ-JI CjIjjLi^s S^LjJ ( _ ;r 3 -i j i ■■" 

3_uLxJVI CjLJ^kJ.1 4 jlr OjJaJl (_£JJI i_o-L«-UaJI sljVI (0-C.j 4JLa 1 1 a j -i c j 
dJJfc jl VI iCj! Mtjintl 3jS->. J^Li. liLjVl Jj-iJ 3_ojJiiU JjJ-JI (jj> 3-oJi2ll 
i 3 a I je * 1 1 J^ ; It 3_JL<Jb>JI -Sjljll <j-o 4j ^jjL V Lt£ ^J-^J ^ oLJ^jJ,! 
(Jj^_«JLll j.^1 ir\ a (^1 » j X I 1 1 (^ J-J^l (Jj-o CJJJLs- t_^?^ Cr^ ^-fi^^^-^j 

diij ^ J-.J.I I jut fL<i3j! ^j id-JLtJI 3i^K"tl ol i SjjUeIJI ^jLiJI 

.3_LajJI 
(j_o 7r <<t!j ^_A I o $ j iCjL_LuLi!i]l J_a£. jj-* ^IjCul ' da a. y 1 1 (j»o *L*I ^-J- 1 
<U-m tj (O^*^' (jr^- 'j^ 3 -^ Ue-Uslj LJuLiSLiI =L«3 (jl i4-<JjjJI '"'I jSI Laj»VI 

^JjjJI liLLJI (jl Jj .3 nl V~U Jjjil 3_aj-2i.l 3j Miitl 3jjUjVI oLi^jdl 

(jl IjJIj^S- VI (j I 113.1 (_y3j ixJSjUU (j-O (J-UjJ "iJI (j-II HJj-JjLflJ JLS-I (^ J J l"l_l 

^■^J 'J ^r* " ' "l>^ (Jj^' (j-° 3-oJiiU 4-uLuJI 4_usjSL>JI (_p3^)_2JI JjL*jj 

SjHoJI (J!M^>- (^Lsja-i I ( _ ;r a^aJI /jjLtJI (j-o '/0 , 36 4jjjlJ «4^e_til j'"'" c^- 

SjL^L^VI^j^^j^djjL^tjI^jllljj^^^J-iJI U^w(272) 1990-1985 

^j j a a II (JjjU CjLJjjtll SjLjj Sjjj_Us (jL-^J nOj-il^-i 4_L>J» iljjj 
(j_a 4Jl_j i (j ^j i a -- 1 1 I JL^j I j a 3 j a 4-i£ I i.^ll 4jJL*jj/IjJI JjjJI J>JJJ 
<LalseILXl (Jj JJJ 3j-*_u_lII (_pa^j-ajl /a_ijLaj (_3 j*_*_ualu (jt ^J a ■ a 1 1 Vj f«_j^LLI j-;tc 
i3jjljj.l j^*-c) SjLjJlJu ijli.1 J Cj^'s hia (jjs «Li^ (^^fli (^Uj (_gJJI O^jJI lJr £ 
Ly «-mJ t- gJJI CjSjJI ^yflj (...(^jl laj-aVI ij^jJlj 3JUax!lj i^^jLjJI J^sutJIj 
'LaLJI oLa J_>JI Jjl"') (_^1><H 3^V Jjjii"! 4-uI/LoSLll CjLu/Lu-u JLiAHl 'Liii 

(^1 i a I ''-jj . (--(j*! ' "II (<i^.jJIj ( _ ;r cLii>.VI (jLjjiaJI jtxljj (ji^. ^L^Vj 

j-uS ( _ ;r a (jj^SLiLI i ^j a i a (jlj 3j_ii. ^1 3JjVI ( _ ;r 3 j^ia LfliLsol 4jjj (jl idJJ j 
3j.il LajlVI 3_Jj jJl oUJaJll ^ (>doL«Jlj 3-Ul.l L^aJI 3-JI amtjJI Jj jJI (jja 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

Lo» ^lilo dJJj (j-oj ' <l a 1 "-"' 1 1 j!M-lU «4_uLx-iV! CjLJjjlU» Sj£La 3jui»j j«j>.L^j 
a Jju ^ ' m**( i 4_usLul jjjjjl ^j^* I /-^ (—aajLjl ji* Jjl f-JJQJ Ai_Laj jl (_!! jLjii-s 

ojut «!jJLa (^Jl 2ljL^_LI1 ^ 3Jj*JLl J-^~ jl <=L^ liJjSLJJJ j-a 4j|j i3JIjl»JI 
h—sIj-ij/VIj 'I i u-AJij jjjljUJI cj VL>J 3jui»j A^ic^l JjLj/j c^j-jjj ijJjjJ! 

i)L>dV «L_u3jL«_a £^ i"i i (j-JJ cd^ S mi j_« dUj ^J-;p-i ' T* ^-i-i jl j-Q iJlj 2f J 

.(276) ((CjLJjjtl! (<uJi2j ^jl\ 3_ojSL>J! 
JUI jjt (jjijJ i j!>LJ! olut 4jJJ rLl><J L« jl ^l «Vjjt rjijj J->L2ll (^j 
(_gl i^LiJI JU! L^Jlj i5_oLxJV! oLJjjlIIj ^jj-SJ! ^^a JiuJ.1 aL»JI 
jl I frA: JU! ! jut !_^£l J<^-»o (jSLI 4Jlj iSj^sUJ! iU^Vl ^IjLiDj-uVI 

. LjjJ! (JJ^JCLl! (_£jJLt!j L. i I 1 1 111 1 7-LlU (jjlitJ 

j^o ^J>^ j' L-Ua_lt *_J9a_ILU j_a jj-ujla i4_pljILiIo z 1 (JJjJl «Lc^_$j?e_a Lat 
j_a «L_La jL*_j La g-a <<•> (-J3 lLLJjj cLiUtlll j^LAl cLaJLaJJ L^pu^jua r<u?£^>- 
ry * i n j-«J 4tiltjJL»_IUlj JuJLrtUD 4_jju_u^j ■ la La 3* j-«J j4-jj.Ij -^"al Cj^S "ia 
(—IJl idJLij^l (JJJ 4-C^ q •» 4^ (3 ■ +**' ] *-**^J • j 'J * ' " ^ '"'J* ° l£9**' i u a SjLjjJ 
5j jJLaJlj d ii I V" 1 1 j^M-AJ 4jjLx-iV! LjjLjjjt-a (j-aiej LcJ^ «I-Si j i m»l Cj-oJLS 

dJJj r«^>- ( _ ;r 3 jV! cjjlxj Lx-Uslj IjLvojcj! «l<u jla iCjIj m«j i nil jJi^. j^jj 
jL«jj/I (^jG jju jujuiJ! jjjtjdll ^a-i d jUA;ll LjJ^io i>L>>j! i_u i ni cjLJjjlU 

.r-jL^Ju 5^ pit i nil L^jJlj-^jI j_a <■ iTmiII L^_La j-uSJ1 ^^_>Jj 

a JL£. ^9-Us ijr^J */*— ^^J-^^ 1 JLA ^^-Us (—3 cUt a_A 4-l«3-lJ1 CjLjajt_a 3tj>.1j3 L-aj-ujJ 
4jJjjJ! CjI i n i iijll j^s Sj i njtl ^ya-jLiJI Jjj^ilII Jjlj-a ^1 (Jjj^s^JI LjJI£La! 

LajLci^.! SjLj} uJl j\y.,ur,... Lj^La ((^JjjJI dJLLJIj (^JjjJ! jl2JJ! 3j^ "-°) 
cj! hi mj^a jl (j.3 JiU13 1_La 3Ku.ll jSLI .4-JLJ! 3nl<~(tt ^li (jjJj>LI 

^Jl liJLiJI «JL*JI JjjJ 3_L>.jL>JI SuJjjjI! SjiJLi «^j j^sl j^j .SJLlSjJI 
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:4m» jUJt 4Ml£d.m <ji <jrt £$ri$JI -6 

3 j mllL 4jIL«JI 4jJi2JJI 3-aj^l 4J£. Ci-uaje i" j"'i t-Jl3^ (jjLJ ... !jji-tj 
L^Jj_i^3jj I ^ .tic jJ ^-»" . ..II 4-j^.jL>JI 4-uajjJJ «ilij J-^J i <LfllitlX I j5t-AI 
(J^j-a - I ^ * c LuJ_>o /^Ji 4_SjL_o]1 jLiVI ijl ijj^-oll £)£La_ij j sc £ul Jl>. ^—11 

4 4_uLa_iJtl «UaJtJJ /qj?ej>. ^^paLiitjIj '' flvL^aJl juu-ul joAjGa --n se l*xlI1 ^1^ u < ula 
0J14J 4_j^.jL>JI 4-uaJjlU 3-ajl (^^ L-t-LalJ Lgjljlj^lj L&ljJS JSLi Oj-qj>Ji JL3 

(jJUcitjJl .jLaiaV! JLi 3jJj a_Jjj (jKmu jl) 2-ajl ^1 j^j3 Vj . jMJI 

3jJl9 Ci"*- 1 tr~>\ ijt Jjlj 1 . -**>j . -*->-^ ifiLaj^l 0JL& (JlLa t4_j_ujL^j 4_ujlju i^—lLnJI 

dJj '1 ,\\ (j^^La^l j La kj 3_ajjjLA a j A «_aj_!l (^ic 3_bjJ,l j^LJ! ,j-a jjlc 
4jjl2JJ!j 4j^Ii^"i^VI oL9>L«J! jjjLj ^ iuLaj /«J Jj . Kj^ij cIjLi jls 3_o! jJ! 

OJU& (_p-XJ 3-ajl tLalJtliXI (JjjJI <icjjiJ*-aj 4jJI a 1 iiIjJl JjjJI <icjjiJ*-a jj-u 

3-jsjl VI («^il! i4^jLiui 3_aj! ^jL^iiaV! jjjLlII ^ L4I Jl^-jj Vj iSLUaJ! 

3_Ji.L«J! t_jj^>J! p-Vjul ^^ Sj 0" i ,i LtjliiT i.'ilhj oJj^' 5jIL«JI ^jj^J! 

.(277) 4-uliJt 
3-aj 2I liJLtaJ sLlLlL>J! jjjl>JI (j! i«LajLjJ! <-»l -» a,^H ^^a ( |_J ■» <y>l jlsj 
j«— o^M_I! jLajijV! cjIj i i ii •"■ j" II LaJLjj>. cj! m i .m-»JI j^>.ljl ^s cjIjlj jiJa 

{jJ& 7"Lh (j- L*^-«-J «L>- Laj it_!j^>J! JiJLJ La (<sJL«J «LlaJ! SjLcl CjLlUjlI 

oIju j! juuj lilauil jMJ! L^Lo (PJ! ajjVl jIjI! ylc ^U! ... .lUt l 

i-.l .^.^ ^j| Jjij <LJ| ^J| SjLJuV! (j 1 1 T\ LlAj . 9-LcujV! ^«-i L^jLc^ajLa (jjjlj-a 
» J * I aj II A^>L>.|j Cjljl » i"i I jj' 1 * CjjLu/ (j-ml J 1 ntl I J^N 5j . "I (_j-l^. (JjJ-II OJLA 
^_alj-jj| jJ^Li. jj-* i-il-I^ 3 - ^ ~" **' '■"' * ' "J . 4 i im»U ^^"i i n a ^*-^JJ 4-l«3-lJ 1 j 
4j>.j_LI aLkJI (j'-^-'V SjLjj^j iJjJ_>JU * J * ualj I CjzjLx_aj 4_jjl n""i i nzl 
Jijljll S^jsii 2K hkii J^LJI oJLA ■-. a, iU.^1 tiJIoJlj .5_lcL»1>.VI oLajitil 
jLaJujj/VI CiVjlmj «L9jJI (j£. ^1 — 1 1 jLi- jVI cIjV JL«-a jj . ^ a ^1 . ijL>J,l 
i-.^IU~.,„l j>LJI dJJj jl iLoa. .4aj^~miU j-a-J! cIjVjjla (JjialJ 2 J j I la ' I 
(j-^ J j"'^ i l o-^ L^jJ La j i n j L^LiLsj ,_p2j_3j 3_uJojJI L^jIjjj J>L»- ,jja 
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i n I t»~ 1 1 (j Vn'ill ijjtiJI 
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Source: L. W. Sewll, R. E. Feinberg & V. Kallab (eds.): US-Foreign Policy and 
The Third World, op. cit., p. 201. 
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1983- 1970 A^oUl 
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, - 1 1 -. j ^ U t IjJaj 4JI JLu . 4-ul^aJI L^jIjijj cJ^ ^^J-^'j i ^!^- :>, -''' ^J'J^' 't-J-i-KJ 
4-lL>JU JIjIjJJ 3^*-3 i.'rlh JiiS 4 Mijttl |_gj"i i ii a f-3j-J u' ' ntlj 4-ua_uJI ;y_a!j_l 
^jt ^Jlj^_1j1 4-jj* (<•> jj-° -^'jj * ■Sv^-ul 0^-#-J Jtjso rO-Al (J^-a-i I $ ^jj ' eaj 4_Ltz_pj 

JlJLs .j_a L<o J^M—JI ojut O^-jj I J "j. 1 (jJj^J' (_)-«-*-" -ij i "" *LSj J^M^i- (j-a 

j _' ) i a " I I d J * J ' I aL=»JI -}l_oi! TrLaJj (_y^ O a -*- a "*•"'"' ijIjiIaJI 0J-& Cjj n"ii .il 
I j-4>j ,5-lJLs^uIjJ! JjjJ! (j-a SjJUaXlj 4-iOL^L-uVI «-Lmi! L*.>!j_lL-J JjLLa 

^pJI 4_jjU! 3jlc:L2J! aJal^l! ^ JSL»i jJs k_uL>JI jlo.^11 tajAll JSLi^JI 

(jr-Sj J^M-jJI 0JU& Jjlj_a ' . i j ' jlj a" i .il fjl°! I JJ^** >■'<"«" c ^^i>^- a '^' I '■" ■ I h 

( J^IJlIj_o 21 1 CjL9^L*J 4_liLajJaaJl.1 gj n ( n 2l '"'^' Ju23 4 LlA jj-a • L$-J ' j**" * '" 7TJ I nj3 

j\j a" i .il_i jj-a3 cJ-Ia (j-^-ll CjUs^LkJ! (jr&j ij-ujlJ La-ij.} r'jLiti! 4-l*jjJ!j 
(Jja-Ia ijjjkjilll liil j ^ Ltj-iaJLJ vZjJo-j ^jlll s^liJLa^U! JjLilII 3j_&Ua 
dilj J£j . L^jJL^j j-lc. ^ term of trade ^jLa^JI JjLilII Asa^uh, ^ n_£J-U 
ir-jLkJJ (_$ 'I .^".aVI I j Jajl '■» (j-a j_u£ ujl> i_3jj jlj-a^u! <_jJJ i^jf Jl3 
ja^cJ 2a .Jj^dl! lJ £ L^il j (-5 i^. jLjj£.VI (_ji^. L^jjj^ (jjs ij<u (j-o it ni i 'n \ j 

j^m_J! ojla ^La isLuLxj^I cjLJjjtl! (JLajs ( _ ;r a . il u^~. , ,.VI t_j^luilj *Li*a\J>J\ 

^^paJlj-Sj Cjl_j^_»_a ^j_a C ^J-S ?c 1^" C^jLS La /^^ r] ' ^^ ' (ji (j-a t].^-a^ t*^ 
^flluia ^Jj 4_La_uJ1j » xli agJl ^—b i_dl JU I I gjL>.fl o la f^*^* ?*-* <■ < i uUj2 5> i nja 
(^ sQil^.! ^JJ! s-j^LCLa^Ulj ' ^j..^tl L^t^jl IjJaJ 4JI La^ .3 mij«U 
OJL* (^ic j i~,n\\ 4jJI ai»?jj| JjjJ! ^J taj • "J 5_l)j^-" 3j.}L%ai3V! oLaiaJll 

jf iS_iiLSJ! j_jjL2I! ^yk: Jj^>] (jl » U~ ■ ■■" «J j>LJI dJJt ^La i^LaiaJll 

iL^jLc^JiXjjjj'j- j^^- ^ '^'j^cr^-' 'Sj-ui-fll '^J^ 1 -" 4Jjjt.iiM (j-a i4jjj/Liil 
J^J l^gjj! J-a^l >*J LllLaJkUl OJ^J 5LiLaijJ.I ilajij oil! L^JLcjl 3JU. ^ VI 
Jj i a >J I j ' " « I tt-Lj-i-ll oJ_A «_a JjsLOJI aJLc J j i a aj 1 J^LJ! aJJb (jjs JJjlj 
«L>-^o_a ;^_u3 jj& 4J1 LdajvV dJJjlS .^jj>.1 j_il_t-a_a ^j-a cU^a-u-aJl Jijl^_a ^-i^. 
^\\ ,^-,aVI jj_3t^J| ^>L^.| aIoUjj Sj_u,Ldl 2Lui>.V! Cj I j La!ll<-u>U «!jL«J! 

3jiL«JI 4_j3>jL>JI (_p3jij^J! J j *'*"*' (^l L^j^La (jja j-jjS 4joI j^LJ! ojla ^^ 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

iJ^LJI aJJk (jjl 4j (JjjLi V JjLc pi tali ulj .CjIjI <i~"ii .iVI ojut aI J SI ml (j^. 
L$_i (j-uL_i V jj.}LiLo (j^ J ir-i-ej (j I i jLpe-iVt j^JlCJ jujJJLi t-jj (Jja ^y^J 

.(278) 4^!j^<i/VI j! SLJU.nljJI 3_bSLll Jjj ^a *lj^ 2_aL*jM { J^^ > 21\ <^a 

- ■ *- <* S_3eJj ■ ■■ rt OcjLS /^-Jl i ^P fc J'-' , "^ (Jj- 1 ^! (J*-^ J-*' (J"° (1A- 1 ^ j rt J 
. jVjJ OJ-J^J 75 jjLa-jj (j^3 («J CjI h" i nil 3_jL$J (jr^ 5 " ijj"^' *J-A 5x.jjsj*js 
^ 1 J 2 * rt Cj 2t J_*_a_i j-u_uj Cji m"1 i iitlj Cji m i ii a -»JI 4_l*L>. <J^L>. I Aj&Jaj (jl^J 
0JL3J IjUJ-Ju L>-j^>- <-. i j i n" (Jal i n^Vl + jLjIj^J!) I j~ a la- >Li£.l (j^J («J L« 

* *j La Lea rt vi£ (j-^^ J" 3 ' Ly^ 3 ^ ""**'" i -^ tJ ^ <LjjojJlL1 0JLA ^jl I < -^j i ^^j t J^LaJI 

jJa J>l_JI dlLj ^1 ^ dluaLi . (SjjaljJI 4JjVt «_o 4JjL2iLi) jujui JSLAj 
(j-« L^jLc^SJla (ji) 3"* J"?"^ J^^J l)^- 1 ^' ^^-^ «LaJL>. «L>.1^j ^jl '"■'*' Laj i "I 
ii_3j_^aJ! l/~ 3_j|j3j_J| (_p3j_3 (_p_a i4_Lcl_iII CjL-uIj i nil (j_o 2-°>^- (J^L>- 
3jLsti)l CjLlsLojI JLa£. ^^ )«_<j/jlillj i*Lja-jL>JI SjLajJI pLLa3 ( _ ;r 3 (oSLajJIj 
v2j^L«j(Jlj i_cj»jdl <j_a 3_<i^ljJLl,l L^jLLLloJ a\ jiejj-ulj i3_ul_uJI «-3jJlj 
■ Laj 1^ a. i." i IS m-l_Ll 4JLLu/ sUj/IjJ ^^^ LlIJS LtS-CjL-ul j i ntl 0J-£3 . 4_u-L>.2l 
La-Lev I (ail CjJI£ fj-ii\ 5_ja-jL>JI '"'I " ) L*aJI jLLai-l J Ja L$j (j-uLi V pLflJ 

cijL-ulj,,ill dit ^1 L«£ . (jILjlII (jJI gi.iljJI jL^SVI ^ jljJtL-uVI ^j^ li^ 
tj\£ I jJI cj^L>.jG i_ti9oj 3_ja-jL>J! i Laj » ■ >» 1 1 c. j , %. -^ 1 1 j^LJt ^jut c^j-L>- ji^ 
JljU .3_i£.L<ii>.V!j 2 j vl ,^.~.aVI I j"l j-^j" ^c (jlV'll jl 3_JL>-I jjl L^jjijji/ (^ 

(0_«j ^ i>>j_a_]l CjIjLj La-Lev I j~ j I c I '*» CjJLfli La (jLcj_<j/ i_4-JLu/2l i>JLA (jl 
3-JI oi.iljJI JjjJ! (jic |^ >l '^"aVI ^1 ,„<ll joji. L*lo.J ijjJjjJ! JLfljJI ALLaJ 

.(279)3_^LL^JI 

«Lajl 7c_a^L_a j^ I i"il i LS_)Li_o L_ Lllj LaSj tCjl j m* i i ntl ) "*- 4_)1 JU 3t_a-3 
al La ' jl j j 'I (JiLa iSJljJU>. CjI a i iu j-utluj i^jJLl SJj^la 'Lj-LLc 2j vl ,^.",al 
c_ufcjJI /^Lc ' " 1 1 M I ' ga 1 1 /^-a^>> ^1 ***imi1j ' ^j ' ^ ' I jl » < <>\ jtu^juj ^—IjjJI 1 a u\ 
t(Ja-a 111) 4i2LLaJ| jljj, JljJlAII (j-ai-jJI j ia£ *LgIJ!j iS-u^Vl O^LajJIj 

plj i^> jjy-y ' 3 La A * 1 1 3_jjjjj| cjL^j uJI Lgj^La lJ ll\ JjjjGJI 3^.jJ jjIjjj 
tjLiLJIj S^SLjjjsVI 5jl*i1I tuLjV^JI) 3_dUJ| 5_JU,„|jJ| }£\jl\ ojj j-Ualj 

SJjJ J^ Ji-|j (jIjJ.1 ^jI^Jil (jk: >»^>L»J dilj ,J£j .. (Ljijjl cjj-i Jj-^J 
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j^gg 0SH€Ji ^ ...1*1*9 

SJUajJI) aUJI ^^ trt'i'^l oj'>^' o' J-^j 'ti-iU! rL^I ^LcLLa*a ^ 7*j>!I 

*JJ ' a ^ J ' rtl t-u^t 1 ?c_a*M— LI *■"' t) I nj (-ill 3JlJ JlJ>J1 J3-« VI 0JL$3 • (A SB LgSLLJ I fl 

j_ljIj UjI clijjl JL3 5-LifcljJI 4iajl j Lfl£ ^ (^ILtl! (jJI a i iiljJI jL^slsVI 
JjiLo V p j a " jj taj iJ l\ 3_l».jL>JI L^JjjJj C^jlSJj 3 ri I V" t, I J^LJI 3JL>. (jlr 

.SjJjjJI 3jjl2JJI ciiLa*>L«JI jjjLj ^ <d 

j_A i4_aiitji! J*M_lJI \c^A2e-a (_j-l^ i3-oj*2l OJ-^J j-<I/Llo j-jjLj JjI u^J 
3_JI <i inljJI JjjJI (jic ja-ji. i^JJ! ^.SLx^LaVI jLcuSDI 3JL>. s.jji ^ <ij| 

(jJLlI 3-jJjVI jljJ.1 (j Ir (^JLLJI L-JIaJI ^yS jujui 7-!j3 iu^. 4-lcI_u^>JI 
( _ ;r i 3_jL«_>JI 4-c-j-i J^'j-J '— i^jll 77j^>- <j-° ''"*!■ '--j . j^M-J! ojla Lajju^ij 

d „ ' ^^ i-r^ J^JUJ) ^J^^ > (J~^ ^>-^"'- UJ (J mS ♦ )l (_£JJ1 J-«*2 I icLjJJJJl SjL^tHJl 
4_H_Jj_<j, 3jJJ-U L(J (J llS »_l (18) ("sJSj J*C l"ltl (Jj>-Ij ;"llj \l ,^lt j^ji^jl jLaUjI 

3_JjjJ! SjLaijJ! (^ .s^LiJ! oj-ti u^-j-LaJu (j^>J i_5 J-!l jj-ajGJI ^ jlo (j^. 

(_£Jl^s daajj cii-o. iCjl_LuL»iL!l (j_o ijj^l ' a-nalll J'Hi- 4-lI.LkJI .~i!j vl ,^.'Ij 

l_f JUsj '(3-J-C.I : -^ Jl *-La"! (&^- f^j' lW'-") "Mj^' *jL?^" Cr& -i^M' 
( _ ;r 3 I J ,'J'^" ;j '""'"'* 'I "ii-o. i4-lI>L«JI L$jIj.}Li^5 *l-»^ (jt^ 'j-* 3 lS 1 -^' JJ A i.l*i II 

tiLi V jj^Jj ^j • 1986 ^Lc /.1 9 (^Jl 1980 ^Lc */28 (j_a culj^L^JI iliJj 

«L>.^a Cji j m» 1 1 nil d t*l> ^—b «LuL»J1 ^\^j-uz\ Ci\-*- t a i^jj>.i «Lo.u (j^J 
^*M-jJi LAJ)j^"i i n" (Su\ CjL^tHlLlj y I i nil ^j^a J-^-" jl » ' "i pLajjl (^)_a Sjujui 
OJLA ( -5 i^. 4_iiL«J! CjIjISJo. V! Sj^aj i "j (^LkJ! -1-- ■ V.~tl =L>.jji (J j> A 1 ^ ** ' " > " [' 
.4j^il! Cj*M_«jii' i_3j_i^aJ! jl» i .il ' " i xl Sj L«-^p- Ujjj/ i_i3jll ^Ijj .j^'j^^*^' 

i 4_lj>- j Lr»J I 3_jjLJii!l L^jJ^uj/ (^yJS SjLs. CjLajl I g-L3 CjJLso (jlj _J*M-jJI iJJLA 
1 I i^aj ^jjJ! JL*ii!! (jj^* ' lf ^ s ^ L »-y lS 1 -^' JJ^J' (J'j - * *J-^ (jr^ ^j^'*'-**^ (j-^J 

ji^ j*M_lI! ojla 4cjjjj*ji ^1 ^1 LoJI Lij-jil j^sj • L^J Sj i njU 5Jjj . ntl j_l3jj 

' ax^lll ( _ ;r 3 I ,^.j ,^-^j icLj^-jLiJ! L^jLc^SJlI, aJLUI i_kajl! 4j>-Ijj (jl cJjLs. 
L. i ifrjjl (jjs 4jJjjJI L^LlULlo.1 aI lXJt'i i ill (J'Hi- (j^s tCil ij»j i nil (jjs JjV 
JlJLJ L^ILiicLa d Iji iijJI aJJb CjJLflJS La (jLcj_«j/ 4JI j-u i4_Lii>.VI Cj*M_aj(Jlj 
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1980 = 100 






140 
120 
100 


1 1 1 




1 1 1 


80 



1980 81 

1980 j»LJ ^Ua-VI 



82 83 



84 



85 86 

l986 ( *LJ t7 ]U».VI 
jVjj jjJp 2 , I 



%9 






%28 







^Ij^iV! JjjJt 



1^ JSVI Jjjdl 




3-aJ-2iU JjjJ! 



4jIL«J! .-.Ij \l .^tl 3_<i_^a 




Source: The Economist, 4-10 April 1987, p. 106. 
1986- 1980 
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. j^ejul rO^>* «LaLse_ua i. 1 1 1 ii ij ' *j La a* CjLjj"! i na ^—11 CjLlLsLlo* 2 1 dJJj ^jJjG 
(j-a (Jl2j (.^-1 L^'-^j'j O"^ JaJLuaJl SJjLsca ^1 4jJLj 4JL>.j_a ^^ CjL>J j<u 
(j_a CjljjIjJ! (J1_i ^ Sxlj SJs^Lc Ji^>-jJ Ij-La-i (j^Jj . ^ ji-vVl ) all] I gja. I a. 
H_£jj>.| 4-o.Li (j-a jl hiii .iVIj r-Luiflj 1 il^l j" 1 u^l 1 4_lL>JU CjLjj'ii nUj i4_o-LJ 

Vjj iobjl^!l (jic- ^*' ul1 (^ LajjUo (jSUj V 2Lujla tajju*. dJLL* (jLa 

d - q **' ' J .Ulj SjuJljIu 4_uIoLi£LiI 1 La j t_L^aj (-Jb^JU a UaJu I ( _pajjkj 

( _ ;r J>. j Lr»J ! (jlsljJLaVI J^e-i 4-AlgelJU J^M-JI CjL>J La (jLc.j_<j/ Ij-^Jj .SjJai. 

.«L)LilI Ajuj-i-u /ylaieJQ JLiljILa /)S mi 1 
iCjLLuLaoJ! (JjIjI (j-^-J CjIjm» 1 1 nil (j-o ^lil! • a^alll J^Li. 4JI i»Ja!_jJlj 
. 4 J » 1 r-i I J Lajjj •"■ OcjLi (jlj 3j_3^j_a (jr j>- j l_r»J I (_ps!j_l3 2l CjLJlSLal Cj-iLS 
=L>-L>. 4j-dlL] tt n 1 n" (JluLS i(_L^.2l *j j 1 a 3 4-i^sL>. i4-lIL«JI 4jJL2JJ! ( j}'j-<-''2L3 
ji i3-aitj 3'>"^' ^JJj (j- 3 ^->^>- ' ^' a • -^'3-^' (_p=!j^VI j^tj J^LJI jut 

dJJj 7"L>o Juljj isLo-Li (j_a (iLujjj^l CjIj zjjjl 3,5-" O" 3 ) 4Ji»LuJI Jlj-a^l 
^°> IjUfc .(_Jjj>.| 4_o~Li (j-a L^-JI d j La a 1 1 1 (jiajlj^J! jjjjG 3jLc! ^^ Jjljjj/21 

Jui3 1 Lufc ,j-a . I jj'a [_g 'I ,^",aVI j| ,„<ll 4j>-jjs (■ ij uU 2j<- I ^.^11 4jJI ai.JjJl 

jMJI (jJI (^JU^fjJI (JUJ! (^a 4jjlHI!j iLJUl cjlin.iijXIj dJ>LJ! cu^u. 

. L$_j1_!ij1j S^Ljj ^J-j^-a-i jj-* S ^ '3 t ^ i ^^ J »Lse i u \ I j < *-^j S3 /^^J 4-AljeItXI 

liJjiaJ! OJLA jo^j La JS ^LS . 2j LiiSlII 4-iaj <^1 1 CjLJLuiaJlj (_yJm (jjjljlo- V! 
(3 Jjuojl yJLut fO_l^JLJ Jju I ' ^j La>j) 3t_flJj-a jinn j^^lj^VI j_A Cji uu nj-llj 
OJL^J 4 1 a"-»J.I jl 4jiitAJ! SjJLaJ! ( _ ;r c!jj (jl OJ-^J t<LuLp. 7"Lijl *ljj I j« 1 n 
di[ ini.ijIljdJj-LJl o'c^l 'SjLuiVI jJ-><JJ I J-* .^USlut^g-ajJI (^Ic J>LJ! 
(j^lj^^l 3-JLj) (>-i Siu^II 41>L«JlI IjJiaJ 1 LgjLajSo. JLuLu C^L — - Ski S-JUJ 
Jl 1 nN II 3l_Laj (j-* ' ^ ^ ^ J— at 9-^J • d ' '^J **' ^ ' (Jj^ (J - ^- J JO ' aa -^' ^-^4JJ 

(280) .^Ui^ll 5u!U^ljJ! JjjJ! (^a (^jL^IsVI 
rj^e-a^^-^-jLiJI (j^lj^aV! (.-il^nrrinl jLa L$JLa iL^i SjljLcuJ! 3_tcL*l».VIj 



281 



i n I t»~ 1 1 ^ Vn'ill ajj 



Ul 



2 lj j . ■■ (j| LaS 2 j \l . V.aVI LjILajlj (_£jL»J! i_il i n-»JI j^*-C 4^>.!jA (jjijijj 

ltd! Jul ^dLd! L ^,\J°t*2\ Lj iunA JJi ^ J-U^^nM jj!jl! ^Jx. Jj.^^tl 
, Uj , „y.tUn cj!jj!^J! s !j_iij j^Ld! dJJj ^^ (jdjj i nU (_gjJu cmx > us I 



i ( _ ;r ij_lJ! ' d^! j~" " >l > j » ifiuj i4_lL>J.! jj!j1! 4j_l*j ( _ ;r a ( _ 3 i.!jldL>j «7tjjd! 

4^>.!jJ. 3_ajL>J! 3_jjLtlJ!j 4-dLUj 4jj_2d| CiL-i/lj i nil Jj_. "'.' aLuj* V! aJjuj 

j_u£ jojtj (JjjJ! tdJj (_y3 jLu/j .cjLc^sjJ,! ijjj'j- o - ^ (_yjoLuil jjoJ! 3-ojl 

^j-a 4_uj_uJ1 en t <•> 1^-aj i^jL>J1 i_d^L$ILi_u2f 1 ^^"i i <i a 3_}Ljj J^S-ijJiI (j-« (J I £_iuLa 
J^-Vl ^yfl jlj i ntl <_,£ O^lSLiia CjjjU- (jjj "Jjuaj'TiW SjuljlU -ij'jl! J^Li- 

JjJ J' daj-uooXl 

«l_j^>. j L>d 1 Q^_)jdl aL^j>.1 ^—b CjjL>. JL9 ^jL^t_ij1 ^_4-i 4_$!i3 t Laa^c a 
Levi iQ^jjd! i>J_A 1 ~ . » A * j I JlJj_3 ■ d ii I -V" U J^Ld! 3_cj Jl j^_a jjlc, el ^-»" ...II 

(jdl>>- o-N '1975 ^Lc jVjj (J3-lL> 180 ,j_a i3_djjj| cjLuI.^^VI LjiLa^ 
^d! LLLl^I l^jj - (19) f£j ,U,.„ ,\\ jSLSdl jJa^l - 1 985 fl£.jVa.> 0*^970 

hTjLuI taa»V| dJJt LtJbLxlud j^jJI 3_ujjjll (jj> ,_£jj>.^! j_i^>l_cjd! (jJJjJI tilt 
< ljL>. jj-* d 'j a < is 1 1 j j c j ^Jjv^/1 3 '\juus£ (j^jjdlj 4-j^\ 1 tut II ^j^jjdl JlLa 




(l9),tfjJSLa 

Olj^fjjJI jJjjM^ 4rtl->"t1 jMjJI U^- 3 ^IP 
1986 j.h 'i i ,, , 37/36 jjulJI l(J jlS^I fJLtll ^ sl^if Ji« :> > „-.t l 
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4JI jjt i Lut 4jJI 3jLJu2 I j JL>«J Lx-aj . (O^ji-i i_a] l) j Vj j Q^jJjj j^c JJJJ La 
(_£ 7r i^>lj 4jj mi" CjJL>. i^^o-ljUl £JLA AL^tj>.l (_£ ^jL^_flJzl ^_<j_ul 1 JJt *_a 
4_t-aL>. 4_u_L>.t oLl*3j <d ^ "»-**. < ..I, I (jajjjl ' u ' * » puajjl L i 1 1 u i LIU jj 4 j „ * 

(j-«J . «Luj_*_oj Ol LaJ <d ^-»-" ...II ^j^jjjj ^jt- uiIJl c_4-Lt-£iJJl ^j^^ > * )1 i n~w (jr^ 

4_JU! iljl in mjilj dJj_Lil] 3_£jr"u,iU (jjjjJK) ^L^LiJ! Qii^' o' f^*i' 
.d jo i .ijJl QoJjJ! (^yJJ (JjiLliULi 4ju2jj_o 4-alSj CjI j (3_jjj_ii)l 
Li^ 4_JjjJ! 4jJL2JJ! JjIjjj/2 I c *-~> : '* l-J-aLj J-! LiJLs ij-al (j-a (j^J \ 1 J " J 

Ij-U (^JJ! j^iH! ^J-a ^i^ i-3><tlJ c^ (1983-1974) 3pAJI alb ^ ojb 

i aj-m a 1 4 a I -»" 1 1 (JjJ-I' 3-Cj-«j*-a L^j i.". i*r-ijHal (jjJI 3-abiJ! Jajj_>_<lJI (ji^. 
i-M-i-u ' la i ■■j**' rt "^^p* (j-* uaj^jlJI i, f I u ' - 1 J 5 *" i "^ t 'J3^ jjaju I {-£l£i i n t 
j < a * c «L_i_*_uJj 4 7-1 <a i ntl 3j^ i la i "j**' rt J t^_ys\j^LSx\ 3j_a i la i ■■j" rt j iSjLiuiJl 

JjJljJI (_, \c 3-aJaL> 3J^Ual t;r 2iJ (jl cr^i3 ■ (28 1 ) grant element <L»-Ll.l 

ijjlsljHa V! 3 J_o ' " 1 1 a 5 i j SjijLil! jl » i .il djlj i£J-o (_gl (jJI i—Sjji-lJ (56) /oJSj 
U^s\j^£^\J <b i ii ilLi >tj-<-u i<LseJi II j Lajg d j i m '"• LtaAse ilj it-I n i uJl 3jll^ ol-3j 
-1974 SjJLoJt J^L^- diljj i4j^5L>J! j^\ loX\ jjua jl t 3jq mj-!l jjL-all ,jji 

(j-a-SJIj". inVI («-^v (j-3 J-jL^JI jxJJI «.j^is ^j-^^uSjJI dilj J^j . 1983 

.(jl^jjjl 0jJt> 4_oJl>. ^Li£,t jc^Lflj 

i^jLsiiJV! jjsJJ! \jjt jliiT^^ Lo-.(jVI jtJajJI (jig jAUj^mi jljmtlj 

:4_i_aljj1 ^JjLi>J1 ^j^* 1 1 2ijl A jia^aj LlAj 

jVjJ (jLJj_J_i I j * ") J^J-i (j^-J^^ 1 '■"' ' " (j -0 O^-ijIj-LI JljIj^JIj Jal i n^VI 
jVjJ U>r!-^ 74 Lg-La) J^J-i Uir!^ 1 '35 (^Jl 1970 aLc ( LSIj-flU oLc^ajLa 

. 1985 ^Lc (jjlylJ 

(j_o 3_al_A I j i ii ') -i j~l~ i."i-r i ir^il CjLc^3jJ.I dJJt (jl liil j Cr^ 'tAP "^ 
icjjijj. (jVI 3 j i.i'itl a JJt J i ajj . 3_b jl! J^LJJ djtj jL^aJI SJLj^ia. (jJLijj.I 

(jjs 4j (jjjLi V jj^. ^ '/. 1 00 j^c jap L#j| («1«J! j_o i'/35 (^Jl^- j^LJI ojut 

(_, lr 3_i3ljJI LgjjjLS i al < i'n\ A i \ r t_cJjJ i_gJ-II J- ^' >*J i j!>LJI tfJLA 
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. J)lj_UJ-uVl 

jj-a pj-^-ut Cj 2( Jjlx-i (ja-ij-ll ^Lict a-4-1 /^Lc ujjj 4_it ' - 1 a 3> y « llLIjo -3 

Ji}l a oil ry^l ' ^ 'I (JLo-Ljzl LJLJj-_i_o ^j^ al *" (jl i I J I "^ * (j^O-ljdl (Q^*J>. ^-4-1 

(jl (_gl i LjJLjj/ (jLali )VI I JUt tt i ir>] J)^M_jJ! jjia_«_i (^^J . 3juJL>JI 5-jj ' i ntl 
J)^M_jJ! ojufc <Lu3j_u2j Lac JljJ-j tt i i n I 3_c^3J-U JoL^S^Ij Joljjill PjjiJ*-a 

(282) . L^ 

"J ^ ' d ~ ' *~*^ 3-4-1 ^j_a pj»i_oLl ijj^JJl *C_tC ^_4-l (-rLc C_ Ujjj LaS -4 

. L^a 3_lL»J,I SLuii) <_sj_i^JI jL»j-uI 

3_^>.jLiJI 4JajJ) J)l JU-u ^jjuj I Jb Ji^LJI jut ,j-a 4j (j-uLi V I JiJc q\ -5 

(_gjj! j-oV! i(,j-ojJ! j^c Jj!j-y -s^LJI 0J-& j>jcj) 2s -»*... 11 Ltjuclj-a ^ 
^\j2t*2\ i}i\^j-u\ ^jJ L^ls 3_^La_uVI (3_2l!l jl) SjljijJl l^LuIsI ^Jl ,_£j>l 

(jlsljja^l Joj|j_<I/ (^-3 /a-AJiJ mi~j (jrt-Lj!jJI Joa_>o dJJj) (j^. /J-i-iJ .^JjJI 
. 2_cj_u-a CjLJLs-Uaj 4jJLtallj SjLjLill jU i »l SjiLjjj i JjJL>J! 

(jLa-IjVI a I k'> 2<-IU" ,„U jjL^ La-Lo- i 1982 aLc J-Js i(>_cj!jJlj (jrUJJui) 

aLc jlhj (jSLlj .4-j^.jL>JI L^jjjji *LjcI )«-3-ij ji^i-J! ejjt cjLc^aj-o (j^j'j^ 1 

(<i£Lr>o 4-j^-jLr»J! (jjjjU jl .^.-^tl Sj_i!j) CjIJjj i LaLx-i 5ja LaJI Cjj_JlJ 1982 

i.-iilf I aL«JI I jut i-iijji. ^.ia .3_bjJ,l jj^LJI 3^' (jM- J^^ j& 3^-^' 
(. . (j I j '1 .i<l nn<U l( jOl».jVl) 3_tiu>UI LSjj^i ^ 3-ujI! JjjJI ^Lj>^ 
j_a j_ajJ! ^c JjjJ! ojut i_kajj (_j-u«-o tjLSj . L^jjjj) «Licl «^j> ,jx. L^Asjj 

L^j-i '—J J 1 L#] 4jjl jJ! 4jSjj_aVI i-L1 j iill 3jjJ-Ju d J a J '^" S-°jl J^*-^J JL4-0-I 

(j-x LsjIj) j j (il, n" 4_JLL«JI 4-JI inljJI (j^ IjJaj (jSLlj .(jj^La^l LLi (^ic 
Sj_ 1 ^jL->J, iSjJa (_J-SLj icuij-so La jjLcju-u L^JLa i4-SjLvoJI LgjLajlj L$jjL>>j 

sUSjj-aVI SjLallil CjLjVoJI 3_ajSL>. OiCjLi_u JLa^ . Ltj^flj ^«-i-aj S-ajVI aJJb 
dJLuJIj 4-JjjJI CjLj 1 ."ill udijj ^jjJI Juiill (jjj ((r-i (jjs 4^=-Uslj 3jjlJ^-ij 
(_3jjLa j-^cj (_Lr>-Lc JSLcuj (((jjLlI M ajjfl '"'I -l! t~ " jj a 2 "j~- -i 1 J 2jj w 1j Ul 
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i JjjJ! aix^i 3JL>.Lc fjlajj^ /<u Jl2j (_y^ dilj Jj-aj jLSj . AJGll <_aJaaJll 4_^>.!jA 

I ^lU^ V ,jjji.Vl tiJjioJ! jjjj ^t mtlj i L4J3JJ 3-1$^ SjLcJ (jic 4ialjllj 

CjLi_uLu_aJl» (j_a «lc^_aj?e-a (Jjjjl i, f 1 1" Jj j laj jl cLLaj^jH/ ijLalLlifl (j_a ~^J-^' 
0JLA jl t4-S-iA>Jl a . ((_Jj J_J1 Jiiiill ^jJlll^ lLsj^jIo) ^J^.IjJu «4_pe_iJt_t-ajj1 

c-Liij jl£ Lj£-JjjJ! ojl^J I jLSJl (jSLj (<sJ (j-JLU JLaJ^! oLlax. <j-a 3-aJ^.JI 
(j^^La^! j_ULie_o tjjJj a_L5l jJ! SuSLj^aVl tiJ^liil I jLil c^iK Jj-oJ! Jul 

3j_a (Jj2 4Jl (j^J i3jLJJL>- 3j_&LLi 3_aJ2l lillj j^C (0-9O JL9J . I 3*'* j-<I/LJll 

S_JU! cul m.njilj ^1J! <j^ 3< j.* ^ JULl) (jJU! JUI qm"\j yit-r.mj 

id ril"i-»J,l <0l 1 11 1 ' j-a-i i^JjJ! jJLJ! aLLj J-uuo (^ 7^j*-y (jl (4Ja uiill 4-JjjJ! 
La LUajl L«iu itcjjLjJI dlli J-Laj . 43Lajl (j_a >j^>- J-«->>j ( _ ;r 3 i-dtj^jI/VI 4-ili 
^ se * 1 vla-LgaJ t."'"r i i<il (_£ jJI i«(_£jLo* 2 I (^paljjS 21 CjLu_aJLJ» ^ q i h i jl J^SL^-l 

.L^^ljd! 

1982 aLc 2 j «j ■ ^ 1 1 ^jijJLJ! 3-ojl Jju 4J| ^Jl SjLiVI jJ^JJ 'Ij^fc 
4_jJLjJ| ^I^^VI ^^ 4_iJ3j_i^ii! (_p3jj_ill j^-i 4^.j_«j/ (_y3 JjJ-Ju Ja^jjt CjJLs- 
3Lc!j_a ( _ ;r 3 JJlJujjCjIJljj i4_uLijjVI I j" 1 ul j 1 ■■ 4.*^. ! j_a-i i-l! jJ_J I O-aLa (jl Jliu 
jjjjl! 4-oLajjVI 3j! JL>J! L$j jjjij^j (j^JI '"'I ''I -1 LtaJlj (^LU (jj<lji>.VI Jlcljja 
<j_a j_l1SLI! jLaj^s. ^1 ,_£.}? (_g jJI j-a^l jj*J 1 Lj-La (jialjjJaV! L-iilaj ^^Jl 

i5_jj_Aj^>JI 3 K 111 1,1 (j! J-j-j .fljuj^JI (jlslj^aVI <_>*3>3 (j-a 3JjjlU JjjJ! 

Jl^C (_yJ->- J £ uiJ (jL^ (_g jJI ^JjJ! (j^j 1 r^i 1 1 (jLaajVI Jo^jjt (jl ^yjft 1 Lla 
La-il t <l a 1 3e " 1 1 J^M_iiI gLuaj'iiiU 4_^>.jL>J! 5Jjj 1 nil (j^i^jj! j. 1 <^1 1 i—iJj^ 

a jx. ^1 i^jJj cr^' J- ',?^^ .Uji .'^tl jjljj 1jt 1iu-4uli jJ.! J^Llil .~llj \l .^tl 
aJi^ jJaLiJ, I 3 1 eajj «" j 1 3_jj>- j Lr«J I L^JjjJ ^LaC I *-3.J (jlr J^IJI ijJLA SjJl^ 
3_(j|jJI CjL^jJIj JjjJ! (jIojjlj iiiilj (jl La£.4jjj|j_UaJ! L^jljijlj JjJ-aj jLCal 

.«-3jJ! (j£, (JjjJI ojut i_iajj *'j^ <j-° < *-°^ j-^L^ 

. 3 JLj JlJu 4isjjJ Li>- L^Jlj 
4_o*jL>J1 4_u^jjJL1 4_ajl_i '"■ flxJ (jy^-Jl SjLojtllj 4jLjj-*_aJl CjljalajJl i>J_A 

SjLcJ '"«! j-L-a-c I.* 1 •> mM I iU LxJ j ■ ■■ jj (jll! (^ 3iilV"iU j^LJI 3x.jju>J, 
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J*SS G9££M -r! — lclA9 



jJ-S-tTuj 1j_*_a TeLaJl Q3S-1 '*** LiIajLjl $JJb (J^L>-J .««LjJjjJ1 ^ysjjj^J] «L>. 9_l?c_j » 
Jo^-iIaJl ^^Lolj ^jjjjJl JuJlj_uJ ^jLq-LeaJ i ,^-\_Ll 1 jJJ Svj^uLiJLI «LL<l_L^j1 3j-Lka_>J 

^ ? _ < J_j_ U _) Lfl (J^L>. (J-* V . ^**r , ,. AJ LjJL>. p^-*.ti is>y A -J AC" ^JIJ 1 I Lj ) I J ' ri3 I | J 

. « i d-LiSJu 1 Cj LjLqjlJ » 

(283) :4£j*ll4j$*atddLf£fi J$» 

3_l>.jL>J! 4JajjJ 3JjJljJI SjLcl <LJLaX. i_J taJ (_5JJI jJLJI jl ^yfl dLi V 
Sj_jJ_Ju 2 _' 'I "->" 31 4-ajl (_j-3 jl ij^s-Ua |_g 'I .y,al ft-Usj ( _ ;r 3 jjSLj La SjLc 
sLsaJI ^ j_a^i-u! La til (jJjJl! JiLJ! jl >* 2-aj^M ajjb t2jl a iii aaIj .(jjitj-U 
4j|jjlj (Jj-a-i (jl » j'^" 1 ' •■_' (jJ 4JLa i L&J_j£.!jjj ( _ ;r 3 d S-»", ,,,11 4JajJ «L^,i *-3J-J 
Jlj*_j a , ,, A i Cj-3j-II (_ySj i4jj! aVn hVIj ^ Laj i uaJlj 4_p^LgILj/V! 4jj^_UaJ! 
^_3 4JlUI jljIL&l i. 1 1 1 ii i 3juJl>. (_^aj)jj9 ij-^" J J ' •*** >« ' I /j-3 SjUJ-iili Cj uj * i a 
3jj£ (j^-LtaJI jljuojJ! I JL& jl iS-aj^f! a JJb j n~ i n* La-Lo~j . *-3jJ! (j^Lc «GjJL3 
4_l3 ^j a S Lj i(_gjL>J! tiJ^L^Lu/ V! ^j" i ii a 4_i£ jjjtjilj jl-J! jLa ijjjsjJ! (j-a 

njljjjJ! j-c 4_lj>.Lj_iV! cjLaLLaJ! J u »"~j t jl< i »^/l «_i3jjj t > 1 1 ntl (_p3^c 

(_gjL>J! i_il i n-»JI *-i^3J jj-AJojj i(_g 'I .y.aVI j_a_J! it^ljluj '211 La dl Jaljlijj 
> > a" i n a j^_AjGJ <LuIaaj| «LLajtU ' Qv^ajl jim j^pajjLuj iCjLc^a^jJ.1 ^jlj-u 
, Uj jj , %ij , - 1 1 ilj U , %iV jLjLjJI ^^Lajs-V! allaJul (jIojjijj iLLlJjCjJLaj La-Lo-j 
aJ-scj t_gj i^i'ill (j£, !j-»-Lc JjLuJI aLtaJLlI (jL^ Ijl 4J| JljU -Siih-^-a 4jli.lj 
\l .--." aVI ^^ s |j^/| J_j_iI/j_lJ ajLi^s jy_aLJj_J )«_ Usj J!>L>. (j-a (jj^' ' ^^ 
CjLJLa-C , U . . '-■ j i4_cSLaJi! Jjljl! 4iaJLJj 4_JL»J,! Cj!jj>.JLL! SjLjjj i ( _ ;r aail! 

u £~'ju -i_yj\jX\ jljjlJu jl i.aj. 3JL>. j^ 3JL»^ V )«_Sj 4JLa slJjjJ! 3jL*jJI 
JuiJlI ojl jjCLu.1 i^Jijjj '^jj-^ ^J^ SjLcJ (. ilU (jJI "lj| j ;tl ^ jjjVI 4j 

<_J LaJ (_5JJI JiLJI (j! ,U^Mj ijl^v^l «_uj^. j^J .(jj^jljJ! 4_La 4j1Lj La 
La 3 j i ii j (_£?) (j-JjJ! 3_aJL»- Jjui^s 4^ (ja£j 3_l».jL>J! 4JjjJ 5JjJ^>- SjLcl 
jjLso JL^ ('"ilj vl .^» tl A \ j ,^,~- jjjj Jal i ..a, ^lj Jjtjjilt CjLc^SJLa du^jUu 
, Ual -» i j) JJ_J1 » ^laj ■ " * z C^j^-i <7?jj>. ^J)~ i <i a (—1! (J_t-ajJ ijLa^(1 ^JJL>. 
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i n I Vi 1 1 ^ Vn'ill ijjtiJI 

.43ljijl^J (_gjjj_UiI! |_£jjjjiil ^j\£. 
4-j aj S j " (j^LcLi jl ■ ■ I La J IJl_lj 3JjJijJ! SjLcl 3jl or (jl 2 5 j 5 >■ II j 
(jjjJ! 3_aJL>. oLc^SJLa I ^aj 4j3 uxLLaJ 3_ol jJI CIjL^jJ! ^1 4JjJlU SJjjJI 

cjLUsjLflJi! oj_a cjIjlj La Ijlj .3_!jJlj»J! SjLcI cjLusjLio ( _ ;r a J^i-jJIj 

d d ' a <3J Cr in jl _}u 3-Aj .(((j-ujju (_£_iu» JI£,1^JlJ ULiIa *uj La 3_}Lc L^JLs) 
f. A U j rt jLo JL>. I L^j-ulj-iJ ^j-ujju (_£ CjLcLalo* 2t I JLajj La 3_}Lcj . 4_j_a_*_uj 
d m ^ (j_i^S"t CjLcLo- T ljv V I 0JL& (jc ^j^»-»- p" * JL9a . 4_u_u_]j-oJ I «LjJLU Sjljj 
JlJLuI J^gJ i <<•> (j_a C^V^'J-^J (j-UJi JJ> d j.'^ rc-t^aj (<a^-uj^ i u laj» J I 4-jjl uu < ul 
/a-a^U 4_i_<i_lTiJ I j ajLaj]! <La.Ia.Lg (jji <j1-±a!j_aj i^jjJt lLLLlJ! (j-aj ^JjJ! 
l-J LaJ (_g jJI J±JI (^Ic (juilj oLcLai>.VI JL* J>Li.j • (.iL&JjV!) SjL*jII 
Cj^I*C uiXIj 5j 'I . ^".aVI sLcLUaj? ,2^c. ^^»" Ijj^Zj j»JL2j (jl SJjJijJI SjLcl 
j»Lai a 'I '^" 31 J 4 ^ I » " 1 1 CjLajUU 3_aL^ » i^aj (jlj i Lg^> I jj (_yjJI <LallJJU 

. <j-y<-ai>«JU 

(jl (JJJ-LI jiJI (_,!£. (jutjj 5Jjjl>JI SjLcI t;r Lc. (jj-ol jJI <3^lw (jl (J^j 

'.(j^_u_oL_ol (j-U£>j-*IoJ (j£.J_l 

Jal m^Vl ^JL": j_o.LlJ! Jljl^a »-3.> <jj jll jJLJI ,_Uvalj(jl:JjVl JajJkll * 
SjLcl ' _* I La (j 1 r (Jj^i-I Sj_o aJ-2j V (_^o- «U (_yj Lac «tjj>.l£ I j«'a ' (Jjj.JJ.1 
^ a i .i^l SjijLill j-«-<-u (j-o j-j£| j^o-Lill Sjijla j-«-<-u oj^J La SjLcj . 3Jjjij»JI 

. LgjJjJLa. jL«J,l (_ps^_aJI (^ylc 
ajJL (jl JI^».VI J-J-aj>- (^ djlr cH-*JJ (jJjdl jijJI (jl '.^LiJI Jaj uJI * 
(j-^ljJ (jl (Jj^ liil Jj IMF-Stand-by Programm Sjul ma jl /«x. j 3^' J-*^ 
J_LJI u \ r (ji_«JLj ^Li-J^' 'J-* cr^-3 . 3JjJl>JI SjLcl 3-jia.c (jlf (jj-oljJI 
2 j \l ,^.", aVI . - 1 1 j -^ j ", 1 1 j CjL^/I j i ii II (j_a d 1 n -v JLj-A-Ioj J ^ t'n (jl (jjjJil 
( _ ;r JjLll jijJI (j\i J J Lull « LljjJI ■ -ll Laa. " (_y3 Jjj J^ju J-^J . 4jcLii>. Vlj 
4 «1_lj>. j L>J I SjLjtlll (Jc ' I ' a *" CjLl_uLu_ajl i>J_Aj .(—JjjJI jJLlll 3jJ_U-£5J 
j j i"p (jl (jLCx-l 4_usjt^l (j-aj .SJjjJLI 3-jjl a~"n nVI 4-t^/lj i ntlj aL«JI (JLiJ^'j 
Jl-SJ-11 3j^ ' "^ ' . ' I " _' (j" H 7tja^m (<s-ikl (^1 iSjij^jj, SJLTtC j^ jjj i Lut 

. L&jLLflJj (jjjiil jUI (jjs (jJjjJI 

'.(-Jj LaS ^ ij * * ' a ' ' rt tl)3^ <LooL>JI SjL^tHJLi jj I ***m I o^a 
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j^gg 0SH€Ji 'rf ...1*1*9 



(_^jL>J1 l-jl M.--JI jjx-c 






^*~ ^\l 1 ' 


% 
10 


- 




'"■' j i\ usl\ -i 1 . ■ ^ ^ t j - a '/. 


20 






30 


1982 


84 86 88 





36.2 
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Source: The Economist, April 11, 1987, p. 59. 
(20) ,*§, JSL^ 

Jaj j^jll (_gi Devaluation 2 j i UjJl 5_Uj<1! 3_jj>-jL>JI 2 ij?N u ''J ""*•"' "' 

^LiJIj t^l^J ' "tl J^ i ill I j-«-*-u jj-« * 'J**'^ * l£ 0**' i u a ^—1! ^ o < i^JI ' fl >-Leaj I ^ » i n t 

^j n i ii j La 3-aLal jl ijt i nil (OJjjlJ J^Li- (j-o dJJjj 1 1 *>j i a 1 1 jLkjj/I ^^ JJ-»jJI 

■ ^ ji-val i Sill 4jjLjtlI! (Jj-^Li 

£yA (j j ;-v.Vl JLfljJ! ^ J^UlII j_jjj>oj i<_3j_uaJ! ^yk: SjLsjJ! *L«JI -2 

u i '<y^\ jLaJJI SjLo- 5jvLiJj i3_jj>-jL>J! cjLc^ajiil {J ^ 3-U3jj_ail jjjStl 
5l^.LiIj i^ua J^Ldll! ,33. jlj^lj ij»L«J! c.lUstl r-jLi- <j-° ^^W'j ->!>a}L! 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

a I Laj _j3tJ LlxjjJj oL>oVlj i<Ljjl_Li]l »-3jJlj SjLxjJ! CjLlsLiij! sLiJI -3 

<_^L>JI f I LaJLLl 7-1 g ... llj oljjIjJI (_, I r 3_Ua^>_iLU 'j j all «L«JI -4 

« j -r i"i " 1 Jj i La J C^jLS (jH-'' *— ■ l '^l>^"*IJ '"'^ 1 J '"' '' P-l— «-jJLS A\j f" i'VIj 

,-,IJ \l ,^ll 

3j_>JI 3jL?e_lJl da-^qj ( _pajJ3 (_& t J LLa.1 1 0JL& 4J_i-£Us_a (jl (_(i^t_l (j_u_jjj 

jLCo* z! iLijUtaj i4-ui>. ^1 d 1 n'qLcllj it-LlojVI 3jjjj_Ua i£$£--5 Cj-r>o JiiJI ( -5 i^. 

-Sjujui 2UI , „ , .-I jjl<- (juijj 3-bjJ.I SJjjJ! (jl ^j-uij I j-A J£j .(Ji.!jJ! ^yfl 

CjLs Llo.! 4->JL»Ji. L$j i'l 1 ikii <JluLS cH^' "°-5r!-' , ^'j ,U iIj i^aJI j-^c | -V"" jj| 
JjcjlII JjL (jl (J-aL> lii! J J£j . CjLc^3jJ.I (jljj-a j^*-C 3jl jlj (j ji-v^fl J-SjJI 

(jl<nll LuiUll L«-Lu 1(_ ;t j>.jL>J! (_p=>!jI13^mJ 3JjjJ! 4j>-L>.j iCjLc^sjJ,! (j!j_loj 
.iil!i (_>uSLc ^c ^^-^i" jl3 i_JLLI! / LjLus^J! dill! 

jl isiULII Sj^_Uaj (JjJLu^iJ! i_JLtaj aLkJI (jjLaJ^fl 4-t^/l j 1 hi (j I +~j Lft^J 

7-L*jv 7t-j-^ ' a j j j i_dJ ij iSJjjiJ 3_oL«JI 3Jjljll j^*-c (j-a LjjcjjJij Jjl^'ll 

'.(_u La l_£A_Al CiLt-ul j i nil (j_a «Lajj>. j-^. t-iLoj i(_L>J,l -n -» > caj ) I 
■ (_gjl n""i 1 hVIj (_gjL>J! 4_l2jI»j aL«J! (J^iJ^I J-*- 1 (J» " ' 
f.\j a aj\ I j<lj*..._» j^jJI 5jJj_jji1II ^Ijjiil 4^-j-U (jtli.ill j<sx.jJI «L«J! -2 

2j \l , V.aVI LjlaK] ULlL LajUi.iI JjJ>J 3^-Mj (J^-^' LS-iJ^=-oj 
. j^jk 21 JLuj_r»oj (__a^£L>J1 1 MAj"tl jc^>> ^)ia-iAjeJ -3 

cjLoj_>J! jl < 1 ..I SjLjjj aL«JI pl_La_SJI cjL*-IjJ. j-fJI jU i »l SjLjj -4 

» LLa-2JJj sLa^SLaU 4j 7-j tt-m-ll w a J - - — ■ ^ ^ (jLiJJ^L) LlL^. JjJLs- f-^j "5 
(jl_«-j-jVt ^j\^- JjJijJ! oJUk (JiLo *-ua^i t_JLtaj V JJ LijLaJl (jLS (jlj iaLkJ! 

.^j^sLiJI » Ltaall 4j y-j n i nil w a j loX I 
.CjLaJiiJIj > 1 1 nil (j-1^. t_4j!j-UaJ! S^Ljj -6 

.3_o!jJ|j 3_bjJ,| SjijLil! jL«-^l 3->Lj) -7 

(jt_j£) «4Loj^» (^1 i_3JL^j i_JLLai! / LjL^sjJ! aJJb 4J caae a (jl iji^I^JIj 
i JjJljJ,! Ji-jJ! i^gjj tiJ>LgIx^l jjJLc Jai-LkJI J>L>. ^o ^jrijJ.I i ilUII jxJ 
d 1 1 La ■ ' ) d * "~J rt Cj2(Jjlx-J g I uaJj 21 J <i_uj_uj1 ^lxIj-j /LtlajLJa 
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aMV.U j>LJ! 4jJI rt^i La (j? 3^ucj dilij ^Su^Vl 4-^LiJI oljUiD^V! 

(Jj^Ljj . 4_i^L>JI Jlj^VI L«-ilj 4_jj>-jLr»J! ixLtl! jjIsjijJlJI jjt (j-ujj 4JJJ.U 
4_i^LS Cjlji rt (<•> f-t-sj (J^L>. (j_a r«->^La l£J' ott ( ul 7-LLa (3Jl>> (^jj-Ls (j£. <-^Lo 

A^-i-ujJIj t ' >M '*"■" (j-a L$jLa£.! (JILa tCjIjl <i <" i< u 2(1 0JI$J d jV t o Cj1jLu_a1j 

jl < hiLj aLJJI j!jJ.!j (_, i>>ljVlj 2 al la j| jlj_a ^ Ir L^jj . ^^j 4_£j_a->JI 

4jj^t_i L^J r>-| a , ,il|j 4 cLt-£i_o*j 
lj_& J£j . » I mi " O-Sj (_£l (^ L^JLtf.1 4_Lflj^ajj r-jLitl! L^s-LjjI Jj^so 

4iLU3^Lij.4 T JL>.ljJ! sLLulj^^ Ljj_a^>. >Lj jju (jj jJ.! jJLJI (j;j^*j jiuJkij 

(■ LLaJLLl '"'I jl i -^ llj LjljJJ aJJt 7t-i-a SjiJjJ LaaJ 3 J lu-Lajl c-JLLaj dl!!} ^1 
CjL£^ mi (j_a > Jj< ^ Ji5~*° ''JJLH* 3 O?"^ ^"^ 3 13 ' * ' *~* T^J ■ f. '**-Vl ( _^1_>J1 

La-L3 Lai Privatisation ,^L>JI f-LLaJjJI ^1 aUJI f-LLaJLlI cjLUI uijj cjLLl&j 

(j-jjJLI J I i J I •- ' aa * i 3 l3 ' * ' ^ L)Ls 4jjI a i i < n 2(1 '"*' J^J**'" 4 *j Ja ] ^j^**'"- * 
(-H^** d jj i J . ^ **. 1 1 CjLcLLaJiJl 4^e_i 3jUJL>JI Cjlji a 1 1 i n 2( u 4jvaIUl a j |d) ' ea * 
*_3jJ a}_Lj (_£ JJI (_, j i -vVl jJLcJI (^ic Jjj^uJI ^ «0jJL3 JjJ3 (jl <jSL<u 

. (jajjJI *Li£.l 

^jjJI jJLJI 3j Juu-a )«_a 3Li3V! I j*'* j a i uJ (^jJI Tc^^Ltl (Ojtl ( _ ;r a oJUt 

ojl* 3 ui^LU JL>J.I > i n"ij Vj .(jjJlI! 3-Ijj^ SjLcI 5_lL«x. j^JLc 5^a!jll ,JjJ3 

1 3 J luLLaU jljtl (2>cJI .(284) I j*** ^j a se 1~~ (_^JI 3 j^j^^tl Lifcjiilj Tca^LlI 

S-iLxxj =LJI u I c 3LA3VI I j_a ^\ ujj " *_' (ji-ij!jJ! (jLa i4jla 3^J^<' r*-^j 

«GjJi^ Jj***( i u 1 (j I dJJ!i Jju » ;ilaj ' ■■ 1 JlLuI (jlj <(LiJa]j_uj J-^-*-" (j ' "^ 3 SI J uj» 

(jLc j! (j^s 3^^' \'jjt> f^ La (ox.j 4JI iSjiiAjU^cju Lxjsj .,_ps!j^V! ^Ir 

ljr £ (j-<Jjj 1 11 U ,j_a Ij-JJ^ (jl VI ijjjjj.! jiail 4_lL>.I jJI jjjiJjSJI (^ (Ji.jGj 
jj^ 'LlLc 3_' ' i-QaJlj LjljjJI ' -1 1 La a. (j^Lc )«-j^jjJI L-Jig (jj a. j 1 aaj (jjj-tl jJLiJI 
^ \l ,^~, aVI jLui-II (_, I r 4_»_u3 ,_LjJj j-* 3LiVI I j-tb jL t^J ■' "^aJI ,_L^3 

4_LJ(_LliI 7-jjIsjJI (^ic Jjjj dilj (jl JJ* 7C X3C - -— 11 L*lu l JlLJI 4SLLuJ l^jJI 

Jl2JJI 3j^-i-^ 3 6^ 'JL* l5' cr-^J • ^V^ S_lL».I jJI (jjJAII ^ Ji-Jlllj 
Jj-ajJ ((_j-iLijjI (Jj^j 1 n") (jjjJil jlAI 4jj_aj SLatSLa 3LfljVI Jjlj j»Jl2j (^JjJI 
i. it 1 11 3j^^ SjL>.J (j^iLa 750-250 (j-tj La 7-jIjjj) CjljVjjJI (j-a 4li>. (^ 
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i n I Vi 1 1 _; Vn'ill ijjtiJI 

^_5e_jLj1 i . c I ' a3 rt d J 3> I J rt (_3 aJLcl i ii oil 4_]Ju2J 4J^_u_u /JS mi (_J3 («L-_>L>. 

. __Lc^3JLU (jlj-iXJ 
(^LcJuVI Jjg i n'ltl I JLA 1*^-2^ V 3 J -L-aJ I (jl _yJJ i Lufc SjLJuil jJLsoj 
JS ^ I U<-| Ja_Ljj-£9 i4-jj i i ii tc_jIj_Ju JSL-u (_,i^. «l J la *_' LaJlj iSjo-lj 4jl3J) 
AJJiJI jj^i\ i_JLL_i! / CjI J^t'tl J-Lajj ^°> • Lai j JaJ jflj aJLS-JI ijJJUtJ 4^ejj_»i 
4JL«_i (JL_ujL J)j > * . ^»tl a^I-Lij . LI o_Ln * iUa3> (_3 J—J^L*. Lj£ LajLlo-uj JjLJI 

_g 'I iaj aVI ji—UsjJI i_Jaljjj < j Sj ( _ ;t SLI jjjjiU j I j 1 1 jj j •"■ cCLuu _p 4___iL>. 

(j^iLaj) sLbjltl 5JjjJI ^^ pj?a J^-" 3 lj ' * ' a " Ui^ (J'_5 3 "^'' ''-f^^' oAJ 
Jl^s.1 J^i-J t__t_> <j£. c-Jalj-J ( _ ; ^LI (3_jlj_JJ! Sjtjj _^3 jl (_gj^jj.l lLL-JI _y3 
Cjl«ljj>-'i/lj (jruljioJI (^yi i^lj-JI «! Jul ,jp~ *" (j_5^2 ^OJ . 2j vl . V.aVI 4__lji nil 

.3JjjJI I &jj ■ v» L pl\ 4jjL*iIIj 4jJl2JJIj 5.JUI 

«1_j_Li_*j d .^1 ,^.11 4_o*jL>JI ' LaaJt tJajl a Jajij-JaJI (j_a ' LJ •- L*aJu ljlS_&j 
SjljVL J • "■ (jl Ljjlr 4jJUj(JI 0JU3J TtxlsjJ (^lll S-yJiil JjvLJI (jl i3Jj__>J| 
(J_i i L^jjjJ) Jl-jJ i ii ~ (jl i -bJ lU^'a (JjljJ , I j~lj vl . V.aV 3j__uLlU 4_^>.jL>JI 
JjJluUj (^UJI jl U'tl (_lc 4-JI g i "lj-!l (J-«^- Jaj(j_J_! sUi^La. LjjLSj (jl i L*ajj 

(—Jjjjl JLaJJI JjjJLLi-a 7r I I <3 I ' ^^ Lblj "*5 . (( LjJ>.LLfljl)> 3_}Ljj LjJJVl ***( ( nl 

(JjvLi. qjz i(ji_L)ljJI (j£, 3-iLu i4_ujjjJU 3_ajT «L>.Lj/ ( _ ;r 3 i I j j La a. IjJJ) i-T^y 
«_UsjJI CjI j) Ji^LjJI dJju I . ^.j . * '-*- j 4_yjiil Ji^LJI (_5-l^. Sji 4iaj|j_»l/ *!>Lal 

Q^~" '"'" C^^" ^-^J- 1 tj? 1 -^^ uO^J^ 3 *^ li (j-" J » JJJ * I 1 la >i ) I (jl (_ijtj (j_a_jjj 
(jl j_a 1 2 fl I se * 1 1 J)^ i U 3_lj>.jL>JI 3_LijjjJ,| 3_ojV (jJjjJI Ji2ill jj^ 1 "^ 
(_j_ij| sLjJoLiJI 2 _' 'I .^>"aVI CjL-uIj i ntl j_uQj 3_aj^/l aJJb f-^Jl 3l ' '"~*^ 
j«j|j) (»._ ilU Joljjjl » 3JL>. ^3 ^"nt" lilljj 4j*_uj LjjIj i J)^M_JI ojut I j~ •»■ j~ II 
t d jlr j . 4x. I j ^iV (_p=ljJiSVI ,jjs Jj>U fcytlla-u (_gJJI j-a^l lExcess Demand 
(^Ja-iASeJ jjj-La (j£, Jaj-all c_jLLaJI I JLA j-k -- 1 Lca-dJI (J^L>. (j_o (J9^-J (J->»-Ii (jL^ 

oX_JI diJU 5^L. ty^-Vl JUI ^IjJ ^-L^JIj jLq-LcVlj tii^l^VI 

.^-tLtJI (jJI o mljJI vl .^".aM 1 5 _.j La-JaJ I J 3j_iiil.l pLbjVl «js i_kjSOjlj 

ji^LJ! I £±x j~"t (_ylll cjL-uI j i nil ojla jul (j^s (JJL2j jl i J i j i V Lis (jlj (j^«-ij 
. I jj'a SjjLuJI 3_tc.Ljjo.VI Sj.L-aiaVI jijjv<j< nnll 3<jjU «j_2> ^ SJjjlU 
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. 3_aj^l oJLA (_, Ir j-uQjl (^ 3-jJLc 3j>.jJ) ulsljj 3-aL* 3_j^.jL>. Jjil^. 3-«j 
: ^illa ilLLI j (j-aj . I JJ a J-Jp jl (dSLalu (jl JJ^LJI lLIIj 'j'^" i ■■"' V (J^l^£. (^-Aj 

jlSJLII ( J'> j - u 1 (^ SjtjLiJI jl < ml ^ iiju*. i^JJI (jJjJjJI f-LiJjVI * 

.3_JjjJ| 
( _ ;r jjj>. (Jit" i"ilj i a^-LiaJl jl » i ill (0-i^jij J-t-i (^JjJI jJUJI AUaj (_ ;r Us^3 * 

i-»l <jl 1U1 1 

.5JjjII j>}Ll!I Lt^jj". i n~ (jllI objljJl jL«-^/l ^Lc Ijjo ^ Jul pLajjVI * 
^IjjL^j 2>j'^ — - (jlc (jjlinll ojjjIjj (jIL«-II mg-^l irVi^yi jLoSLII jj! * 

.^iliHI j>}UI 

J^LJI ojufc JjljLal (^-(jJjjJI jJLcJI 3j^ ''^ s| ^ L, 4? lSJ-II JjW JL}-* * 

. gUajj^ i ii U j^l£- S> i in U «U^_u_aJL] 
. 4_uj_i-ujJ I ^ 1 J i ■■'' (_p3^j-allj 4_u3_lUI CjLJajt_a J;3a_LA * 
2j^ I :.^tl 4-JI o mljJI JjjJI (^3 Ci-ui flj ^pJI 3_jjL=_JI 4jLu>JI 3-C.j-i * 

. J^M-JI aJ-tb CjIj^L^s «Lx-i (Jjjjij (_ ;r 3 L&j_uLjj 
^ 3 U £jj| 3_JjjJ| 3_jjL*-JI uJ^LJI L^oS^jl ^1 (JjjSLII *LUi.Vl * 
SjLjLill jl» i ill (j-o 3 'I flj i "»l (J^>-1 (j-a J)^M-jJI OJUfc (_pslj^V ajjs->J,I I Jj« i ■■ 

(jj& « 4_jj>- j L>J I » (J-al^j<JI ijjui *jj taj»j dj<i it Li (Jjj_uSL!I <_slj_lcl r«-C.jJ 

I j I /»-! r"'-' 3j i '"~' 11 ol "^1 '3-aistlil J>}Ltl! 3_t>.jL>JI (JJJJI-JI 3 K ui a r<ujl3 

J)^LJI OJUfc O"^ 3j-ui2j S^La-U 4joj|j_»i ( _ ;r 3 jl yC VI (jut-l L*JU>-Lj Vj LaLx-l 

«_jLsj (jLa j_al (j^s (j^j 1 1 j "j • UjJ 3 Jul i nU jl jox. jJI cjLiSLfljl jii£. jU^. 

3JjJ_>JI SjLcl dlS^J-LM I Jj'a ' " I S ■ k3 (jylH t_ljL-*-UI (Jji>.J JJ^jWI TCJjLlII 

Ol j I i c (jl (j-^J isULalj cL2_i_i>. (j^, j '* . ■■" 4JjjJ.I J^LlII (j^ JuJjl!I (^^ 
<_JJa (J-jJJlj i LjJ Lv^ic (j njlj 3_oj5U jjjiiej 3_jLixj ijlul^ 3Jjjl>J| SjLcl 
(j_a (jSLa_u j-ljiitj 3-Aj • 3jL>.I^Jl 4JjJiJ J^>-V cj"^>* (j-° Cji-L L a- t jl i>J_A jlj^^j 

(_Ljj_uj (-r^>* (_>^j>j»I ^^ .'j^ (j^a*! (j rt ~3j ' ' ' ^ 3jjIJ^_j-cUjI Jul (Jjjul 4J^L>. 

Ljj_«l/i (_ylll Jaj|j_<iJI dJJj (jl iJU-il-Jt (j-«i •'^^ Sj-iajjjJI (j I a i <i j sLcLUai.1 
jy-aLij_! (J^M^s- (j-o (JJJ-II SS-^ P"J*lj Aj'j^' Jt^jP , ''^'' a Ciij(j"i ill i LiJl LjJ-II 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

^jt I i a . .i^Lxll 0JLA ^jlN ( n d '"m» a l£3-* ' " a f-^J ' - ' "** J q tjL rJ-*- > °_5 t4_j_a_ujl 
Sl_j_r»JI ( _ ;r i flja La >JI 4JLIL1 «_jLLi (j-£- ^j^ at T J-3 L^J ^ I <i »11 jj;'^"'^ 

(<s-g-i2 3j_tl ^j'n i"i1Li (JjjL»j-Ijj>.Jjs-J^IjJ! OJLA 3.jLJ9 Ijj La (jLcj_<j/ Ij^Jj 
jjLa dilj «_oj 'o^-*"" L?^- >»•? u^l ^^ C7^ b.'^-^J iJaj^ *itl dit Ijhq JL3 

■ ^ lie ''I jls 4JIjCL-u}U JjII }La . Ujj^z .stajj loL^iisVI (o.a.>}L> Jl^-l 
Vj ijt_i^ jLaJi-ljiJI ^ <jin>t']\ Vj 11 La j a> jLaoLc^ajII (j!j_La-> J^*u«JI Vj 

(j^sLiJ! pi LaJLll Vj 'j 2j 1 ■■! JlS 1 a^-LaJI jtm zj 1( j"i n^ il JL3 Q^jjJ! (_Lc*. 
4J C^Jt-uj LjljJJj cliLJL-UaJI ,j-a jjj£-!1 4J (jrLa^.1 ^ JJ! (^-ti^-Vlj (^LjJ.1) 

J_i i^JL^J,! \l .^."aVI ^ , ;_, jj| c. I Laj ■ ■■! jls iaUJI cMUstl izj!ji^.j o^V 

d J 4 J a J " 3 '^!- a "*- J *• ^jLcjJ-^-o (J!M^>- <j-a ^^Wj' (*^1>J T^J3 3jaj*l J*~" "I 
■^ '^lj v' d j i nL uj 2l CjL>.Llo* 2t I >."'! <i ifrtj .(-^.jLiJI J-aLiLULi 4_La_uj-a 

^ 2fJ_A j-kj 1 glSj . film (-r^- ^* fi ^J- a 9Tr ' f^-^'rP* < - J -^ jj ' (3 ^"' ] ^— J -^l3j 

j Lajl) 3-a.sLaJI Cilj ii.ill (^ (J1_lj! ji! I j»*» ■> aJsjitl «Li£.VI (<i^»- (^1 S^LUI 

(j_aIjJI «_U=jJ! *jjIs ^ /ajtj^Li vZjlJlSLaLi dil J I^JjLaj (85 /oJsj JjjijJ! 

Ijj^ g" 1 J La I jl -i A 'N .' J Laj '" (jylll SjjLCJI ruo !j£jj| lOj^iaj CjVLalo-lj 
i3jjjjj| S-u-uIji,,!! Cj[3>L«J! Sjjta^jLa-jLiJI Qi^^-" iajlcJi-j4K I ji^J 

cjjlS^. jiii l_La (j-a .^j-i-ulj 1 nil JjulILi i^j\ U" i"i U j Jj nj^-JLL! Jolj^jjSJlJIj 

4_JjJ Cj Lc LaJLv I J Cj!j_ajJ_a SjLC i L^jLu/Jj ^j" 1 u a (^i^J i^JjjJll JjjJI 
tjLj-a £j !<•> ^-.S <(1jU>. ^ la 5 * 1 1 » I gj II La rt j L^jjLat ?-j-La3 dt^.1jj i4_j_a_jl3!j 
•.jjiLa i«(j1_(jJLilj (jljjljjl (jlj 4ijHJui! 4-Jjjj 1 11 U» 
.^jojJjI (JL^. 4_l2_lS_>JI SjjLoIl ji « 1 nt gjia-iAieJ * 
.5JjJL>J! SjLcl tls^j-LM i—LiJisj * 
. («Lu_o t j£^ '''*' ^j uj£ (j~*/ d ' J ^ * rt ^J-^ O^- 1 ^' ^^ri^-^ * 
.(jJjJI 5jsJL>J 3J^jia JjJLs. f-J^J * 
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(57) pij Jj-o- 
1990 - 1986 SjsUl J^ 



1990 


1989 


1988 


1987 


1986 




40 


53 


64 


77 


81 


JuWjiLl sLpS'I JU-I * 


29 


39 


47 


56 


56 


jjjAJl JaL«il :L^L4 


11 


14 


17 


21 


25 


Igjtii *ijill sLp^I 


23 


24 


25 


26 


27 


0^ y' Ow'jA-*^ 


15 


16 


16 


17 


17 


jjjjji JaL-il :L^> 


8 


8 


9 


9 


10 


L^jtii *ijii1 sLp^I 


17 


28 


38 


50 


54 


i^UU ^lyVI oL^L 


14 


23 


31 


39 


40 


jjjAJi JaL«il :L^> 


3 


5 


7 


11 


14 


JJI »a!l 



Source, World Bank, World Debt Tables, first supplement, External Debt of 
Developing Countries, 1983/84 edition. Washington, D. C, April 1984. p. 3. 

. 4-l«_uJI d K i"i aj (jjjjJI d K i"i a (Ja. jj-U (jj^jjJI 3Lclj_a Sjj|j_Us * 

i flj-LaJI jl < i .il jlj <i~ii .il (jlr JjsjlIIj ^jjJ! J iLlJI a I la '■ 7-^ ir>\ * 

.fell 
*l£jL>JJ (j_a pjj (_gl (jVI (-;r i>- Ji-4J 2 idlLs-ljHaVlj ^La^l oJLA (jl «_oj 
(j-a JL>J! (^yl^. J-«-«3 (jl (j^Laj i<_Sj_Laj jl ^lc. (_gl L#J J^J-JJ Vj njl-cjl jJ! *_a 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

(_g, ' Lajj V L$j| VI ijjI-yJ-fj (jl-o! jJLI 3j_aJ-U L&jul jajjtjoj "LajVI joJaLoJ 

JiK3>LIIj JMil^VI cuLa^Lcj rjLkil 2_utj^t ^j -.aK^U >&>>J >L^I 

<_3^ti>.lj t(j al ■ V.tl t_i|_LC.) J-J5-0 (J^ Cr^l 0^-°' -^J^? -0 (J-° ^-'i? ::= -^ £ ^^ -a S 
..jjl-"'^! (jjtjjLi (_£.sLi jlj-c. (jr^- (j-UjJ-al) jLi -S_»a»j ?-^-3 ' ^ <3 'J.' i-kalji,! 

!jjuj^«J(jjij|jJLa i3jjljJI tijL^JI (_£ jJ J>^a j? ^ J-«^5 l5? (3l3 <«-! I jl^Jj •(• 

(j^-bjJi,! (ji LtLU ija^jJLLajsj ja^l3j|j_»i (j-a «j^>- (_gl <^>c (O-g-JjLuJ jl j*" i u l (_gi 
(jVI (_^»- CjJ-so ftsJ ULUj ija^uLJSjj p (ft <\ ~>-j O-ao j j-jcg. j j I 1 i-i ->■ 5JL>- ^^3 
«_oj .4_Jl£Ljj!j ^ 1 la ' ] j J j laj ( _ 3 -<-uLuj/ jLtciLiI CjjJL^S '(«-^-La SjL>. <L#jL*-a 
tjii-j J Q 1 1 CjVjLljJI (_>Ajlj j<uJl2jJ JaJia .sL><"ii ul ^Ir jj^jjljdl (jLa nil!!} 
4jjL*1II tiJjiail 3j_u^ LaL«.| L^ujjJuaJfUj^jrlll J^LJI dilll (_gl ijjjjiajjl 
iCj VjLuJI (<uJL2j aJjiS .SjjiJIj .Jj-ojJI CjVLto-t 4-j£.L«i>. VI I j'^Uii JJL^jjj 

I 3 ■ * jj-o-Lo jIj-2-j (j I «~ j2 j^LlJI oj-A j-^Jj ^ t^jSLuSCrJI » ilUtl cjI j 

. LgJ 4_oljJI liJjJ-JI (jj^Lal (jJI (^.53-u-u i^JJI j-aVl jjfcj .»-3jJI (^£. I j A aj" 

L^a 4 jiU^JI (_fji!Li f-3Jj jls L^jJLLa^ *_a i^Liia ^Jj n_jjL*iJI aJ-c (jl Lai 

(_puj 3-JL>. ^^ diljj .(jl-ol Jill 4jjL«_a 4_lIISLjjIj 3j i nlji .1 CjLj^LoJI iiljo-V 
4-uajJua CjI j i3j_ii3j Sj j » 1 r> SJjJ dt-LLal I jl Lai . (285)«UJjj^UI lSLjj_al JjJ 
(j£La_U (j_a 4_jl_3 ij^>.^j jl jLJuJ JiLo 1 Jj_ajj|j «^jj| ^£, 4-ta-j 1 uJ 4_^>.jL>. 

'I Lalal jl iaa (_psj^j ^^J " '^ LaSfll L^Jj^.j (286)i3jlJuj L^jLo^. JLxLo. 

. I ^^'^ j-a J-a 
jajjAJ 4_Lalj_II 4_ajVI jj"^" ^ISLaVLl jj-ujJ 4JI 1 LJ ■» 1 aTLj 1 I JlSL&j 
ij_a i L^J r^Lx. (j-C i.-.t jtl j! cJliUI (JIjlII JjJ (jJLc 5^r"miU 5U>.jU»JI 
jLuaj^VI --'< 'a3ajtf t|,-.l^fc.;t| L^.jJa3 ^1 2->U , „1 1 ,-.Vj^l I J\l ^ 
jjuiJIj (jiajLa!! Cj VLs. i4_Jj jJI (JIjjsVI (J-"JJJ ^ j ^> ;> - ^llVjia JiLa) 5Jjl jdll 
(j-C ii^e_cJI (jl-*-^ i\i • {fd\ •• ..^.ujjjiil (_L^.lj_a 4jjJij 1 L^jjjjjiJ CjLJIj 

J-S-Lll a I la '■ jl j j ''I J< mij (jilt i4jIL«JI 4jjLua^VI 2LajVI «j-Us ^ dilj 

.3 uuSjJI LgiLtA jia-f (jJjjJI 



296 



v^\fc cSibi i&&k <pi 



OuOJlaJI QJO U^J 






I jut L^j (j-g-u (jl » ;U~ , ,, i «4x-iL>-» ijJLu* i."' i njt 

jiia LUc jLgJl (^jJI (jJjjJ! J-SJJI aLtaJfe .t_jbSLI! 

U Jaa a II i_£j— 3 Cjj 1 " 1 ulj 1971 ^j ■■ La 1 ■■ c I 

LjJL>. j-a-s i(jV! ( -5 -^>- 'Lj-S J-JjjLJ jlj *~ . ..IM llj 

/j-&>3 .^j-LajJl Lai jua jujl?o < ■ * < a * 4_uLaIu1 4JL>.j-a-> 
3_JjjJ! SbjriiM pLUsj^l t^-ijjjj I j/ a .sLu 4l>.j_o 

^j-a d A 1" ->■ rt Cj JfjL?e_a <J^Lj>. jj_a j-j>. 2 (^^>> (j- 

ojut --«■! j ui jlsj .(^JlLnJI (^JLj-^ljJ! j)l ir-i"^VI 

j_i!j_U (jrt_> 2 Jj ui-se a CjL$_iLx_a 3j^c 4_L>.j_U 
iUSj^aVl SjU*_U! oLVaJ!) ZUcIm^U 3_JLx-lo,IjJI 

Ljj>. LJL>. j^j mii Lo . (^LiLjJIj LjjijjI t_ij-c. Jj-ij 

' WjJJ' Mj-^- (Jj- 5 ^J^La-C-J J^JJ-" UV SjjI J) 4jJiiJ 

t_i^jj>.j CjL$jL*-a u-^3 'lt'.-^ c^IIj jVjjJI <jijj 
ijjjj 1 V LjJSJ ij 0" 1 11 a p!j_^ cjLa^Lc ^jjJs ^^ j«_u 

La !j)l tiiljj i3j)U>J! .-.I .'^al "II ^"1 , ,1 a ^\ ^jj 
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i n I Vi 1 1 (j Vn'ill ijjtiJI 

.3jl>.!j 2 /ijU; s ^yiL*]l ^Luj/IjJ! 
.t_jLSJ! Ijuk L$J I ;,^,^ ^pj! 3_j_UaJi]l jJr A cilj ,jSij a]j 

iJa^pJ! j^£, i.-.T itl 2JjL*-a jji (_Jd|XI la^a ^'jj '■"'*' " L^j-Jl i_3J^JLs 

j-j-C Cjj_l*j (jjJt (^yJjjJ! ) alll a I la j r-jLaJj 10JLUI joJLkJLi ,»3-JI I jji ■ ■■"' 
.(^LkJI dJLulu: ( _ ;r 3 ^jJI a i iiljJI A Ltai] I L$j j-a (_ 3 jJI d a b >■ 1 1 jjU'tl Ja.lj.a 
^jjJI jJiiJI .aLtaj TcjjLj u^\ji~( ti\ ^jJt (j jl LLaLal «L>.j|jJail 4-a-gJU (jSij jcJ 
«4_JjjJI 4jJL2JJ! CjLs^L«JIj 4_j^.jL>JI SjLajJ!)) i_<jS (Jj«-fl3 Lai 143^^ i"iaj 

cj^KmiII dJJjj jjjLlI! Ij /Vj_....A" 3 \l^l SJjUt^s LaJlj ilJj^Li^ Ujljuil 

I jiSLt jl) LluM JLSj .oJL\!l («JL«JI J^Li ^ aii>j ^pJI 4jEjLiJ «axa ^yfl 
Si mi'i j_La i^jjJI JLaJJI a I la ' I jj'a /TjJlJ (jH-JI 7- JLa-JI oJLA J£ iJ JS 4JI (J-aLJ 
I ^ i *-»j a SjjLX-a 4jJL2jj 4jjL>>j CjLs^Lc ijJLijt OuLS nj^' Cr^J 4jJI a i iilj-tl 

a-*-jh]|j 2MViU j>LJ! ^yic Zucl ;<^tl j>LJ! ^ ^JU^IjJ! rl^VI Ja^J 

4jJ_2_cJI CjLlIV! ^S *)\-}Jju <— J laTLi (jLS jj>.2 ?■!}&-«-) (j-o (JL2jjV! (jlj i LgJ 
CjI n^'fnt, 5L)L*i^l j3£f CjLJ^I lilt Jjt^cj r5 jJ! ^stUI (jic oLa}UJI dlbJ 
I JL&j ■ " 'I j i aj 2 II 0J-#I J^M-JI lillj pi i a a. I ( _ ;r 3 Ij-j-uJ J^&lj Jajs-JI I JJt j^j 
J< iVm (jl_£ iJjaiaJI 4iejjLj j_i£. i^yJjjJI jJiill aLtaJ jl Ls}LLI j^Jjij V 
2 a > 5e ~ ' I <_aljJaVL 3_aJ_Hil 3-JI nmljJI j£l>U 3Ja}Lc «jjls ^ Jaia 
. (ja i ii tl (_)^>-l (j-a r-LLiil w I c JLajjLJ (^-Aj L^3Ljiu j-^=-5 J-La 4-JI o i .iljJLa 
( _ ;r 3 Jjljllil jjs_lII i_)Uyii ill (j£. ^j j i aJ La Ij-jjS 4;lL>>J,I L$JsIj-<j/I (jV IjJajj 

4_Jl>.I jJ! Sjjiil! j-a-ij r'LlJVI ( -5 i^. SjjlSJI j^j (j\j (ji^aLuJI <, 1 1 1 n_i 1/7L1JVI 
j!>LiJ! «_a Lg-LaLtj j-j-c *Ij_<ji iCr >.jL>J! Lajljda! (jLa nji^^'mVI (jic 

. L^J 3 1 1.1 i IL SLo- ejjjuue 7t jir^il tSiil-^'U J^LJI jl mJj^-^I 3-jJI ai.iljJI 
VI i4-JI n 1 11 Ij SJjj J^lj cU^>L>J! i_3j|jJaJ! i—S^to-lj •» II uaJ I i . «j I i aJ (OX.JJ 
O-so i4— i-cl * LaJI 4-JI a 1 nlj-II (JjJ-II iJlulS 1 5)8) LaJ I OJLA i La « i a Caj 4JI 

^j'^J **' ^ ' ' yJJ .' ^ rt Cr"^J"^ c5 tjL ^ J (^l-l^- 1 ij-^i ^L^-^' (j-^ cJ _t-£5 -9-^ 4 ^ ^J-^ ^-^W^ 
•» tl .^ 1 1 3jU>.J 5_jlj d>JJ . LgJ JLlLaVI Cf^Juj (jjJI (^jLJil (j-a (^yJJl IjLs. 
i^jLlLI dJJj iJlulS iCjla^ioi-l (jjs I J Lu La (ai.j ij_j JlII OJLA t- ^? C^jLS (_^j-II 
(jl j_La 1 I j jl a ,2 A I ^-" 1 1 J^LJI 4l^^as^jz Lai ^eJlxaXI tfJ-A 2_ajL>J p I l aJ 
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U.ixg 6_Lbl_p3xu^g 6-laS jiSI .. , \ ;, \j > italic i5^aj (ollij jjiI 

( _ ;r 3 Lg_b^>.j 4-ULixtaJl L^jljjjj ct^ ^~J - ' "J w " '^" a VI LgJ^»L2_uj/l CjjJii 

(_yfl (j£wi («J Ij^LkJ! (jJI fl I "ij-H J)l Ir^l'^al lj J2 C^*-Ojlj iLtJjIj^l (jr-IJI^I-^3 

mJJJI J^LiJI *JbjII liJJj^^jjJI JuziJI j»LtaJ j^JajJ^lj-a^Sjo-j-a Mjt 
(j-3 (j-iLsijVI liJIj" mi VI jl t*l la LJl I juk SjLIji^i ^ j>lflniVI jjj> L3-&L4J 
Jl^,1^Jlj» Sj-cLt-a » ■ ga sej (J^.ljJJ £JLA (Ji (_3 (JIulS (Jj g ijfljaj CjVjL»_a 
CjUs^Lc djjls ^^3 4J| iOuLjJI (j-oj 5j Laj ■ " 1 1 JjjJI I j^j Laj (_jjJI «4jjlL!I 
mJJJI ' ^j».'-->tl I j . aj ^ £j-ua Ct^J 'J^iaJl aJJt (^i^. 0-U=ijJ3 c^" "J - ' ' 

i3_lj>-LijVI L^KLla 4jj uij j^c JSLuJ mj JJIj ^lUJI jL^siaVI ^ 4_lLo.l 

I gXajicluil j^lll tllljjVl ,yk 2Ll>.jI_>JI 4jJ-2Jjlj 4jjL*_l!I LgjLa^Lc C^Jl£ 

jl a"m 11VI (_j^sji (_j^sLu2lj L^SIjjj/I 7^i^j Ltjijljjs ' . ' j * (j£ 4jJ,IjlII 4-JI a > »ljJI 

j_a L$_ll_aj^>.j L&a_a_l CjIjI i hc 4jq i"i"j L^jLa-l (^JOAJ fCJ (j-aj ' ' j^** 7tJj-U 

I j t\l ;;-. , „t ^^ j>}LJI <>JL* i-.l.^.^ jl jjj ^^o-j .(O^IjjJJ 5_ul jJI Lklj^ 

JjlJ'-* 'i<i (jy^ L&JLcLiLa cJivlj i4_uL<JI 4-lILkJI t_!j_>JI t_)Lacl ( _ ;r 3 (j-mlj i ntl 
«-J3jJ.I dJJj) (^ LUa-jl <jiLj rtj (JN SxmVlj ojlmilt j-oj^) (jJjjJI jSitl 
4_aJ_>J j-iJJ (j^o-i-Jj— ) ALku ' 'V j" (j-^ ^ S'^ La.) -n J ' '■" (jl (j-a L^JoLaJ m£ Jul 
■ 4 nntll i_gj" ma *-3jJ aJl21IIj sLujJjJIj * j*'^~^ JidM (^ L^jjLalj I j"l »lu" 
JSLJ^a /7^M-«J Lj/Lj/I jJJlJ 1 43^1 S. i"i aj 4jl < V.al uj ij^JJ (Jjjjjj AUaj (Jiaj 

jl U^.SjUjmU iJU^IjJI j>LJL! SLJjjJI aJ^j^oJIj (j^-jUJI J>tlkVI 
(jj^Jj jl 5-JI g inIjJI JjjI! j n i>i jl3 aLIoJJI I jl^J 3iilV"iU j!>Ll!I al a tkJl 

\l ,^",aVI Jqr Jajj uJ 3<i>iL>. J^LJI lLIIj (^ 4jjL*jJIj 5jjLil!l CjL^/Iji.iII 

•t^uit ^L-^ijji 

iSj n"n ii a 4Sj^>- (^ Lul J SLpJLa . (J^J^jSj Lai i(JL>J,l (jja JL>JI aIjJ (jSL! 
La IjjjS SjbJijJI jjjsVIj i3jUJL>. JJ-aLi (jLuVI (_,-l^. 3jLc ^j La '" 4ij_>Jlj 
4Sj->JI jl ) a"i i nV Ujjj-Ua lj-ai j-jJuJ1 ■*• J l a 1 Lufc (j-aj irC-ljL^jl )*_a (_pajljLij 
mJJJI («JL«JI dilj (j£. LaLaj j_JlJ J^ oLLuLaillj cljl Luu mil /oJLl3 .j»Jl5jJIj 

I jla jL^Jl La (jLcj_<j/ 1 jl^Jj . j-ijj ui-yj-^ <* LtaJLl ( _ ;r ic : jjLiII jLUVI 4_ii (J*C i~i" 

4_j_5_Li>JI t_ll i i ii VI (jl i* J_aj La_i« i Lulj JL3J . jLUVI I JLA J-J-*-V j»LtaiJl 
jVjjJJ 4_i£_jjwaVI SjL^e-lil CjLjV^JI (_p3jJ3 (^1 Jijju JJ>JJ (jjlbj-l jLl^jV 

<-,t j Lai JSLAJI Ij^j'q . 2uJj jJI jULlL^VI 4Ltc jjj uc^lj (jSL! ^jSLj^Vl 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

^j La 'I (_£ jJI j_ ajl J-Aj 'c^i> a ^' ' ^Lc*^ JlXI (jlj-LaJ j^*-«J! (_j-l^ i— iSjJJ 
i JLjIjjJI _o^e-i j^*-«J! I j-A < •»■■»- al >i 'I » a al LaJtJI I ■ ' A w '*» ^ J i se i caJ a j II w 1 c 

jl La£ .^ySLjj-a^/l a I . v.aVI v^j^ISLAaj Lajj j^ty (jJjjJ! jl2JJ! *LLaJ (Jjl^-j 
,_P3jJL2j V ^ylJI /oJUJ! ^ Sjlo.^11 3JjjJ! ^yjk cux-ijuo] dilju jj .^j^Vl 

j Vj jJI » j La (_dJ jj (j *^_' jl . L#3l_Cj-3 JLa (jlj_La j-^*-C Jj-a-l u^-J JIjI_9jJJ 
iU^-Lu^l Jj^aVl Lfi^juZ, dllalJ jl dJJJLi <-.<-IU-,,„l U£ ,4j aJL*J! Jlj^.jj 

itiJliJI j«JL«JIj Lyjjl ^j-c- (Jj-i (^ 2U .^.Wlj ,-il^ I ;,^tl p^a i alj -» a i _ y ^ 

«.L^c t i_dJj (^ Jji^tlu (jl (jjj ir-jLiJLi joie-UaJI jjjj's mil L^JsLiJl Jj-aJ (jlj 
(jl <"■ c I t-»~ , „l jja c*jl£ (jlj i4jSLjj_a^l Sj^till CjLjVjJI (jl (jlr tLiiLiSa. 
4iic (_y3 («JL«Jlj iCil m~ i nllj dl m i na-^l ( _ ;r 3 Li^a-i^ii-j i ^'j-^' liiJj (3-i><-! 
j_4j iOJI Jul IjJiL-u (jl^ i^JJI /(ukaJI dili ^Jl 4jL».j_a (jl£ dili (jla 1 1 $ if , 
La (jl_Cj_<j/ fO_&a-!l lj_& (jl J_u . t_u&j (^1 jVjjJI (Jj^jo 4-dblJLi vl *'<» VI 
. 4_JLjI_2JI aJJt • ^j; i 1971 ^j aLa i ■"- I lJ £ OJ ' "^j"' ^'^ ' (jj^JI ^'j'j-^W 1* *° ***" 
JLSJLjI (jj^t i ir-i JLaislj i4_u-uL-u2l 4jl_aLc} j-^JJ OJ^iW ^LLaj JLSi dllLut 
ibiiLa jjj'i'^J (Jj^J^ SliLaJI) 1 3j-LaJI jUml djLu i^JL^l.j/1 (_g jJI (jrljjJI 
J_La 4JI Lylj J^J • (287) 4^LLui i_ 1 1 iit-i iOJi^>.J CjIjjjji ijjo^tjil Cj^La-«-J! 

i5_JjjJI SjjlSjJI oLa^Ltll ^ jlj_2i<-ut}U! (jj^j (^xbj^JI o^sx. o^jJI di!j 

LS_j_aL>. j—a-lj-a (__5 «L)J_S_ul ^""^ < a (j-a <_ < (tsjjl JUj-so JUu ^j^^ it I (-1^.J 

JaLo^VI 3i«j^ t jVjjiU (^ILlII jjjJI jl-^-y (jl ^jlil^o^^ul^jj. 1976 

(_!_^c. JjJ 3jjlj-a '-.'."".' liiJ^eJ («J liJJJ (jl VI iiiilOa-Vl dJJj Jjj i5jJjjJI 
!j:j< i,n !lj (j-ml j in II iJ-ljjJI eJiJLsiiLI I j La '■ ijVjjJJ (jLLJIj bjljjl 
<■ 1 1 1 imj i4jSLjj_a^(l SjiitiU CjLjVjJIj (jl-JJ I J Lu ^-a^*;J (__g— lJ1 t(_g >l .^"aVIj 
JjJ ^j^ « J liiljj ^£. jG (Jlu^ La^ n_ukjJI SJlcLS a I La * 1 3j^a-«JI (jl^-al aJLc 
4_a-jL2JI '"'I Ltafll nil (j^s foijJLi SjjIJ-ll OJ-A OjJl>. Jl^J . (LjiJj^) Lijljjl 
*ljl -i La « a ' " ■ -*■ j 1 a I j .JjJLJI oJUtj £L_i£_jj_aVI SjUaJLlI CjLjVjJI (j1_i 
(OjLill «_Ua^JI JJJ-JJ (J^>. jjJij iJiaLsJ,! oLso VI (_£ji CjI jJLij ' j*J >l '^"aVI 
(jJI a 1 "Ij-Jl (oJL«JI JL) 3jJ^ ^->jLi (_^<JI <US i"iU (jSL! . Ltaela 1 ■■ 4jjJ^j CjVjLa^j 



500 



U.ixg 6_Lbl_p3xu^g 6-laS jiSI .. , \ ;, \j > tyoJlc i5^aj (ollij jjij 

(j-*— l LaJ_l^tt_aj La_lL9 X-tua 1 (_£J-li (_^-aJ3Luj1 llLIj (_& 4 1 jj>. J_a Tc-Uslj MS i"i 1 
4 T i-<i_i-3 jlj ii" 1 .il ^JlCJ 4jJjjJ! 4Lu(J! jjj *!j| (^JJ jVjjJ! j 3" 1 uJ (jl (jj£ 

. Jjjjl I j_A *!j| (_yJ3 J Q~ I llj (j2 (_gjj|J_Lis Joj_»I/ ^^J Ij^LtJI (3LLa_<J1 (j^Lc 

(ji_ij r-LLiVI (JjjJlj 3j_&Lli (oJaLiLj <ji_] ij^l Lx-Uslj I 1 a 3 1 '" 4-<u (jl Lai 

Ijl^Jj .(^ILlII j_2JJ! jjj <_ij«Jj (^SLI (L^JLi (jl£ La^a) 5Jjj ^1 3±ax. jlj-aJl 

jS\jS\ (jl-J S-jjLjcJLI! i_j^)_>JIj 2 j J 2 111 ^ jr ua^al\ jJaUe-a (jl JiSjJi! (j-aJ5 

(JxSj uiXI (j^ ajOjo <_Sauj/ 4jJ,L«JI sLl! Lsjj/ I jj ! 
i4jJIL«J! SjjJii!! 3-aj VI t>JJb • t— i "J lOJLiJI (oJL«JI 3jJ-i^> ( _ ;r 3 Lcibej LajJx.j 

(«JL«JI Ijla j^Lj (jl ".(Jjill (jSLx-ij Jj i lj_uS 5j j i a 1 1 ojla cj«Lj/ <_ kjp l-ylj 

allaj <Laj I L^jJI cASlil lixjO- . 3-aj^l a JJt ^ 3ji.iL.uVI <Ll3c LtaJI ^^ CjJI£ 
jLi^jlj i LipLcjJJJLa (jJJ'_5-° j-^^ Cr^ Jj J-" jaJsLij 3jjj^5 ( _ ;r 3 ^jjjl J-2JJI 
j£j 1 1 j j a ' \) ' -" 1 1 jL«jj/I (jr^ i_JLi jjjtjGj 4jJLaiJI L^LJal_LO~l ( _ ;r 3 f-JJ -0 
(j-Aj . 4-jj*.jLiJI L^jajj (_^ 4_L>.LIo 3-ajl J^>-J (^3 4jL^JJI (_y^ JUjijo dJJj 
& I 1 r i J-3-i t_il 1 m-sJ I jj'a 3_uj_uJI (JjJajIb j^LJI oJLA (jVI jJl^j OjL 3_ajl 
(_jJ-«-«3j i(^M_i^5 1 'LjjjJ (j-a ro-^J-!' (jr^) LV Nuill 4 i'ma ^j" 1 u a (_JJpj i(jajjj| 
5j „ ' "I (jr^J ' LsJjLjjLi^ajjjl (_j-1^. 3j-«I/LlLI 3j taj 1 nil (_p3jJ3j iTjlitil I j~ J « ■" 
(j \c j^LiJI tfj_* Jj 1 - --■ J_«_l I j~.' ^ a Jijj 3_JLjj_iAyi JjjJI tZul^ (_p]| 
j^paJlj-nJl ^L-ajl Jju i4_o*jl_>JI ^jajjUl cLojl jL?e_fljl J_ujj3 ^^ * U j 1 1 I j t\l ^". , ,.l 
a I la * 1 1 IB [y <i 1 hi (j I ^jSs-aj La 7c_ua1j JSjIuj tc_*_oj3 i«Lt-aL>. I 982 aLc 4j£ \j l&\\ 

ljuk i^ljuti («_*ij .3_bj_t.l j^LJI oLjL^ajjiV «5j}^jJ.I SjIj^L! jjIjjJJ 

I ^ j * j^ i^jajjJI 7c_3 jj^Li. jj_a i4_uL»jl 4-ul <i 1 'iljJ' JUjuj_uj ^jl a_A AUaJjl 

ol_LLaj«J c-l j LajVI (_, lr L*jLl».Ij i5LbjJ.I 3rilV~U j^LJI ^yic Sj^LII 
.(288) 3_a)V! l£U3 ^->UJ a^jV aJLu-uljJ! ^<u^IjjJI UIjj ^1 «< ^jj<"tl» 

4_ajVI aJ-tb Sjljl ^^ 4j (jl j~" "_' V IjJJ (^JjJI JLfljJI (jjj irr-i l—^Jtij LutJ 
(jj^> '"i 4ji jJia (_gjjl CjJJjJI ( _ ;r a 4JI ' . lX£ (j-aj Sj La-j '"II JjjJI •» tl i^t 
(Jj"*- i n**( i (. d!o[ 1 ■ la ^^ 7r i < «a I J i(4J3LLLa t. < i n^_j) i>jjjvj Cjljj-o-a ^—Jjjjl JLaJJI 
i I gjic j^ljJJ 4-JI n i "lj-11 J »nll (JjjJI LtJLiejj (_^J-!I CjLx^/Ij i ntlj l—ksljJll 

j^m_l-JI (jjj_«lu (_j_3 Ij_sLj/ LJL>.jij Ijjj idllj (jjs ^ n'Ctll (_j-l^. ijjjjjLaj 4JLa 

SjLclj (jjjjJI oJ_A f-3j ' " )l j i '-""' S I I j c I i a 3. 1 (ji^. (J-a-»JJ Sj_Lii!l 4JjjJll 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

j-oVl jjkj i(289) 3_oljJI 4-JI flmljJI JjjJ! J-l3 jjj> ><iLLa JSLAj LgjIjjaJ 

(J^j_jj»j *\ la * (j£. >Li-aI CjJjljjI (-^Jl i4_pljILtIu2f 1 jjjjjl cLc^-<aj?e-a Lai 

4jj i i"il Li^Li. LaLku I j i u-j-Ll (jjlitj (jl i~.<~ I u" . ..I jja ouLs (jlj (_j-43 ij-ijj 

JL3 LUajl L$JLa i ((JjSLloj£LI I <L»laJLa jLtal j^) I J Lu L*^ 5_JjjJ! CjLc^3jJ,I 

o^jL^. 2 -^1 JelXI JjjJIj (jJI oi.iljJl /null Jjj *_a 5-j^l ir-i"^VI LgjLa^Lc 

4-jj 1 n" (_3 ' J ' a jl » ( "I jl ) dJ 1 ul a Jjljj (_LL*j1 1> .>.**. 1 1 cL>.^_4-J Cjj3G 

jJa (jK 4-l^Ij ". uiVI JjjJ! (j-o I Laju (jl Jj .5u>.jL>JI 4jjl2JJI L$jL9}Lc 

j_ti. I jjjjj 3JL>.) CjI mt j i ntl 3j^3 oWl ^'tHJ'J^*^^ '^J^"^' f^ Cr^ "°JJ^ 

L^>.Llfljl JjIjj '.. ' " "_i 4_Jl>.I jdlj 4_^>.jL>JI . t-j» .'--tl jj^ j_uSLI (_p3jjLJj ((JL\o 

2 .'J La-tkX I 2_jJ_2_l!! cLsIjj-uIj (jILdJI (^JL-^lj.!! jL^aisV! ^^t. 

Sj-i^sLa i."i i ii A 4_LaljJI ^jjdl jJiil! ALku 3_oj| jlil (jl l_J ■» i *--"_' I jSL&j 

Cj Lt-gje-Tj I 4^LS J n uu I L&jLiI CjjCLo! (Jj ijjjjl (j_o 'I-Llk-o <icj-«J*-o e>-^ 
. (jLjVI oJlj* p -r -»■ (_^ CjjLoj «_a) d Ah ^- 1 1 4_j£.Lii>-V! LglLsJa-iLi 4jJjjJI 
LglxiaJI i_3>Lo.! (^k: i/«JL«J! JjJ 4^LCI ^jjio 4jrlir-ia liJLLA (jLa IJLgJj 

(^^ili S jujl>- (j .1 1 .1? (jlr (^jjJI jl2_LII a I tx'i Jj'C mi" SjLcl (^ u<Lj£.L«i>-VI 
(J_Ua-3l CjLjJIj 3jLjJlj>. J^cl^JS (<u-ujJJ ij_UsL>J! Cj^i S, i"i aj ^ jr ua\X\ i-jj^ 

«!j_j_>JI I J .'"'^ (jt-"-^ CjL>.!jJL3 Vlj (Jj_Lr»J! CjIj nul LlA (_p3jjiILi (jjj 
Cjj-jjij (Jj-«) 4JjJ_i -n la * (j_a 4_ul I aj_A!i l-*^ (j-^'-*^' ' ^ Q33 '"" i (jj ' ^'**' >■ ' I 9 

(290) (. . . /q_&j-lC J it i_aLL*_u (Jjj i iiSLa CjL>.ljIl£lj 4* )aL>.La (j_uljjj-5j it_tlJJ)j 

"i?j '(j^ISU! ^j-^Li iTjU-Ij^VIj J^L>JI llU3 5JjIjCLU j->.!jil cJjLS jlS^ 

c1jL^.!j^V!j J^LtJ! tiJJj (jl (^ic: LLa JL^QJI Jjj LiSLI . LL* LAjljiJi] Cr^'- 5 
j la ] 4_£j>.j (j_o£L»_j L^jt /^j-A i(_Ij2l d i nil .(jOj_u_uj (j-Ci i hi <■"' i n"l Jl^ 
jjt Lx-a J .'--.'a I ^Ltaj ^l (Jj^sjUl! Sjjj_Us ( _ ;r 3 <Uc Lu-qjI 4-JI <i i »Ij-II J^Lill 
aLtalll ^ SjlcJJ,! JJjJ! j2Ijji jjlc (j i a 5j i^JJI ^tlll (ji^-J '(j"^l JjL-u 
tl i ii tlj .(^^LtJI i>Jj» ir-i (^yi (jJI g i "lj-!l a LtaJu I tLseJ-Lgja J aS-j Lu (jjtljJ! 
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U.ixg 6_Lbl_p3xu^g 6'XiS jiSI .. , \ ;, \j > italic ij^aj pl£j jjiI 

j_ljL«_«JLI oL^-Ij^VIj J^JjJI oj-* (^a }LaL£ LiLc dJI_L& jl ^jt ilaJlill 

(«_&jL2^Lc! <j_a laM UM i3 fljjelXI J^LJI 2-»l,^ (^£. «_3|jl3 j^lll uJLWUj 
«_jLj «j-^>- L-3-iiJ i^jJI n i "'J-!I (<sJLtJ! <LaaJaJLg (j-a «j^>- ( _ ;r A J^M-JI dJJj (jLi 
. 3juJu>J1 d utlll JlCIoJL] » ' a sej ^jt c_t^t_i /o3 jj-*J ' t* * l**-A ^jJS ;y_aJ_Laj 

SJa^Lc 5ui (jl '^jLjSL!' I j-* '~'i->^-^ ^ Luia-j jj£. iLb5j jls L& ULj 

(«JL«J! (Jj-i ( _ ;r -3 i_i_LitlII J^iaj tcjjLjj ^jjJt JL2JJ! AUaj J^jL (j^-J ^j&jlij 
c- 1 . a k) ^ 2-jjL$]! cUljjVl (JJ^.1 ^Lklll I jUk-Jljj Vj-jjl^ O43. nilJliU! 
4-ul ( "IjJl jSlj-aJJ I £l±* U ?c_u_ojJJj l_AJij1^_a ' ■ j ) CjLjJI p J la *" J (JJjJI £JLA 

jl^JI *UaJJ 5Jjk!jJ! S-ajVl J ;~ 1 „" ^1 i_o=j tiJliU! ^L«J1 Jjj (jli ^d-tiLtl! 

dJjL4_i ^jtj i LffjQ * mi d '"'J* ° l£3-* ' " a f-^JJ ^ **' ' ' 4-lq-lJI *LLij ^r \1 , ,-."aV1 
4-C.I j ir-i ^^ / 3 _L»_flj| a I j 1 ■■ »t (j-a LjiS-aJ (jr^JI J-*J-^' (J JL ^' CjLiLCaJ L&JLu 
.^LaVlj -— T 1 . , — . 1 1 ojlA (jjJLxj Laj JUJL>JI ■* Uall I 
(^La^/I oJUfc i."i 1 uSLc '^3j T ' ^ 'lj J . Val ^j| t y, . . ^ ^ j , ^ ^. 1 1 I j_a ^^j 
SjjLI! (j-Aj iThe Arusha Initiative LJujji SjjLa ^ «L>- La ^^Jt ,-» tl .^.tlj 
(^ jJLc (_gJ_J! (^jjJ! pl_«JL>.VI ,3^. jJlls O^-^i JSLuo (_,i cjj^Lu i jjl\ 
i 1980 aLc ^jJoj 3 ^jl\ ^jjoj 30 (ji_i La SjHAJt J^Li. Lu!j_lu Lijjl dJjj-a 

.(^LkJ! Ji2JJ! ^jiJjIij ^ LagjJUj (jJ^SLiLlj «ljjjJ! (jjs jaisjJa JJlC oj_Uaa.j 
a I la * ) ^j u 1 <i2]^ ^jLul jj-* «Lc^_aj?e-a ^—Jj ^.t-a^axJl ^Jt> ^-j-oL-oVl -n ^ & O^J 
JjJ d -» I . ^ « j 1 Laa-»C (^LtJI \l .^."aVI A-*\,*.r. Ajliej JJJ^>- (jr^^ lS^-^- 1 

. 1 , ^ a , ^~w ciJLlII ^QjLftjl 
^^ 4_al_^JI 4_tie_jjLl!l 4jJLSJI 4ijjaJ! ojut » 1 aj (jl (-;r Lc I u^jj>. Jl^j 

.(291) LjJ^ ^>UaV! i^jLHI ,>a^>.jJj lv iLSL!! Ij^t 4jL^> 

( _ ? jJI 3^£. jJ! ^^ liiu^J! / SjjLI! iJJb ^ 3ji.iL^/V1 3N tajVI 5JaiJj 

2 -1 la i 1 1 o'j-tt jLUI ^ pUl>.VI Ijut Jl2jlj (jl (jJLcj i3_JjjJ! 3_JU!j 4jjl2JJI 

(j_a (jj_ t _g J L > J, 1 jjl^IL) (-lo^-^—Jj Jjl jJLdl ^^±\ '1 '<•> jLIa! ^—3 (j-ajJj-fiLjjjJJl 
dJJjj 1 J_jJlj>JI ->! Iaiil (jlr 1 -1 jal flj| Jii^. iSjJajjjJi.l j uuJI JjjJI (jljiU 
CjJJLs. (ji Jjljj . joJUJ! JjJ 4^L^ £U3 i-djLSij ij^yjalj^^xjjj ^^j-Zu ^>- (^ 
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(_£JLii!l «_ua^Jlj jj)jj (Jjjjjj AUaj I g-ilg (^jiajl (_yit! t_ i^xkJIj t_JL\U iSjjLlL! 

«LgJl (^ 3_JjjJI <_3lj_LVl 4iLd 3JjLla *^Lu 2uii (jlj i,j-&ljJI (^lUJI 
^jj i^jjJ! *_«_l>J.I 4_JLc Jj ajj ^^^ j»Ltaj ^1 Jj^sjjJIj i^LrJI )«_U3jJI 
4 1 j^^"»- * (jl JuJ^>JI a Lla * ! I /^l^. (^-»jj (j-uj-A^>. (j-ta j_a t_£JLL& (jl SjjjLJLI 

jlj y, , ,,VI ^jjiso j_j-l^. jjyJjjJ! ji2JJI iLkj (J-«-*j (jl J-* 'Jj^ ' •— 3"W>JI * 

tcjSLj (jlj ijji_l!!j I alajlil 3JjjJLa CjLjj" i m ( _ ;r i^. 4laaL>J,lj ( _ ;r JLL«JI (_£J-2jJI 

3 j i I r I LgJiLSL^ J< uu ^1 liJliUI (<J1jlII Jjj ^ (j-ai-Vl jjJLcj ^^-lILuM 

.Sjjjjjiil (jl s i . i 
4iuj (jLa i JjJL>J! jj^jjJ! (^g Jl2JJI a I la * II I JLA dl <i i ii jojtl JuJljo J_c£.j 

".jj^j i4-u-uL_ul JJ-°I ^iJ' O"^ ^J-I^ J)J->«J Li/jji 
jjuLLtl (j_a (jL£ (jlj cLJI t^yJ-iLjiJ i3_>L3j_!lj Sjlj)^! 4jJaljJ3j^jJ) - Vjl 
3 nlr I tcJI ma (jLa iS-ajJJiU 4j^iJ! Jjjil 2 j 'I . V.aVI (JjJlJI jjjLj JLutl 

. aI tSitl I jut Sjlj)J (^ ^^IjJJ (j il's < M (jl t_^*J (JjJ-II 

jj^ j«JL«JI (JjJ> 4J3iS 4£jLSla 3jjj_Us jj^ulxj 4-lILkJI 4 ntn j-3ljj - Luu 
(JjJJuJI 3j_&Lii *jj^3 ( _ ;r 3 I ,^.j ,^.^j , JjJL>JI allajd] 4 j i iii iijXI CjLljjj_UI 3jlj>l 

. CjLc^ajJilj 3jL*_lLJ joJoLdill 

.4_JjjJI cj^LoLkjILj tLayU 3J^jJLa (jj£j i3jujl>. 4-Jjj> 3Uc jl j i^il - liUli 
u i«l" j_^-I La 5Jjj> 4i*c J)Ij^1jI (J^s (j-^ J ""' ' "J O' * .. ''"*"' ' •■_' V a^jJI (aJLtlLa 
Lkjlju-al ^ joSLalll 3UI,„ sua cJjUj V (_gJJ! 0J35JI ^ ^ILoJI jUlill jjj> 

.4_JjjJI '"'I'jI ua\\ 4Sj_>J I j^j Ltaa. (JJJ) 3JjLl>JIj 
CjLjJoLlo- VI J!>L>- (j-o -ijlj-ll cki- 3 ^ Cr 3 ^T!-' , ^' (j-° "^J- 5 c3^" " , 'J 

. JljJljJI aLtalll L4JJI J i" 1 ,n 1 11 <J^1\ 

. til->l , „ jjliJ cLajLa 4j>-L>. sLij (jl Lii/jjl 'LSjjj ufj-^ L ^J^ (j-IJ SJaLUsVLij 

j_alj_i Sjjj_u3 (j_a LajVl La I lj ->! LaJul I Juk SjljiV ^jjjj) 4jJL2j i^mu nj-a jl 
( _ ;T SL! » 1 uTt (jl c-i^cJ 4_JjjJI 4 1 111 iijll ijdJj (jLa i«Ll!,L«JIj cLualj^j^jjJI 4 iiir-i 
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U.ixg 6_LbljJ3<j£u^g t:\iS jjSI .. , \ ;, \j > ^yoJlc (5-^oj (ollij £aj 

4_i£,La_L>. 2 1 -n la III a 4_j_a_ujl JaLa-il ' ajlisfcja Cj L>. Llo* 1 «UjL"La /^i£. ^J-i^ CJL9^ 
iSjLjJljJI 3_JjjJ! 4LulII (jla^c (^ jaSLajJ! 2 1-> t . , ■ LgJ (jj£j (jlj 2 A I*. ^. 1 1 

. 3_j^Ji]l Cj^LojlI! ^j^*_' (j-a (jVI 3j)^>.jJJ 4jJjjJ! CjLuaL-LO-VI «_jjjjj ijjjjj! 
(j-a 4cj_«jc_a ^jl\ Jj^sjjJI (j-Ullu 4JLfl i JUJL>JI a.\ LaJul ( _ ;r 3 i_i£.^1_l!I S-^-^-^J 
4_L«_«J! «_jj^jj (3^*" O"^ (aSLajJ! L&LUaluLa-i ^ i i h"j (_^jJI CjLJ Vlj JlcIjJjJ! 
dJJj ^1 3_jiL>J! C1j>Lsj«JI Jj>=jJ AjliLa dJLufc ojSj ulj '3jjjLj>J! 3-jJjjJ! 
4_i^l_>J! <_3j|j_IaJ! 4^>-ljl j_ul jG -S^J-J 3jj|j-ua f-^' (j -0 O^ ol_3 '^l-La-*-!! 

J fllja (jl_J aLj i_£J1j_il (.j-Lc Ij-iL^ Lifi/_$jl sLijJLo (^yfl (ju<-«_L>J, ! (jl (jr^- 
2 -i j a ( _ ;r jfc LiiT I jjtj j I uiXI (j .i i .i^M (jlr ^jjJ! JLalJl ■> I la J Jj*C uu SjLcl 
4L>-L«JI aL^JIIj jjjsVI I j I 1 jj (oJ lj-^-!j •l_k>* i £^£$ ^\ 7rLi><-' L*JJJ i^lullo 
-1 la « "j . 4_uk!jJ! 4jJj jJ! 4jjJiil! O^'v i"iU «_o JjsLniLI I j~ j 3. 1 j a t_^*J <jt-^' 
4JLuj CjjLtlul LlAj . (_JjjJl JLalll ^jJ f <^-> ^LLal (_3 jcliJ aL^JJj j^-a^/l 0JL& 

(j_o 4_L£La_i (jH-Il -SjI^jJLLj t -^^ o' '-' ?•.' (jJj^' Jl2jlI! 3j^ ''^ o' "' 
^—jlj-lLs /JS mi ) filu (_£JJ1 j^ejul 3-Aj icLuaLJl Jj^LaU (_j>.jL>J1 j^ejlII (Jjj_4_i 

j^*_«JI I JLA JjjjijJ 4-p- 1 .--.II Jajj_<SJI (jl ^1 sLSjjjJI j j i"i" j |_g 'I .--.".aVI 
Lg^a-la-J jLj_L>.! (_jJ3 L^jjjj>.j Ji^ijJ! LLLbJ gljiUjJI Sj)lj i nil aj_l»o (jl l_iJ*j 
» )L*L«J ^3j Lli^aJI Jaj)j-iIo AjL^-l < <m (jl c_t^e_i 2(j . I j**'^ o *" roLa-iJ 4_i£,Li_l>. 21 1 

^ \l ,^~,aVI ,UjUv.tU jl»->U (Jjjij oLcaijjIj-Luul I j ,„a;I jl",^.~ ^^1 jj^LJI 

jl o"i"i mVlj J)lj_i_Lu/Vlj (_,_Li>.V! JLaJj! oVbtAJ 3-SLlUI SjjIjj^I <JaliUj 
!j_jj_a ljJJ> aL«J! p I La S 1 1 (JjSj (jlj 3_jJLlL2jJ! L^jI i m uLa jjjiajj (jLaluVlj 
( _ ;r l^. <. 1 1 «~tl (J^-l (j-o Ji^Lill liJJj J>54^- 3j^* f > ■ — ■ T t («-cJlj (jl v^ l)^ • ^J^ 
3-i 'I .^"aVI L^jjljlj |_g 'I .^".aVI I ^lajlajej (jH i n->-~it L^a. Ijj 4 __ r _<J I i ^ .«* I .^»t I 

tiJliiJI j«JL«JI J)^»Li CjLc^SJLo (jjjlj-a (_j-3 JuJuiJ! JjcjlII (j^s LuL>- (jl -2 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

(_^>Liit_i1j i4_jjj 2l jlaJLI Cjlj_}Li-a j\ * i nt ' 1 1 2j a ' d * ' <a i^—LLtJI -n ge l^lUi (Jj-o) 
j_l£ (^ ^jLai^JI JjLlIJ! uajj_<i/ jj_2> Jj oljll dJJj (jic ^yiUJ! (_JLLaJt 
<(j-a Ci^-lJ J^-ai C^-5 'V * * L^JL?-^' (jr^ ^^^J' J' * ' "i p^-O^ * L$_>JLt-a 
aJLcj (j-flsljJ! (^JjJI JLSJlJI a I la i (_^ 3JjjL>JI diLljJa .'-.VI t^. j j <" j 

I jut Jj9-*ll 3-aj^UI ->jl>U illJj j^jj (jl 1—ocj JjiJ'-' u-aJI (jLs ' J-^Ij . <Qj!jx. 
(--3 4_u_uLaJl cua^julo £j£. dJJ!i (—5 (. I seli i (jtj i^—iUilJj l)J-° U '"' ] 'J-*-*-^ 

. ->}LJI 0J-2> *-a J^sUlII 
a I la ) *_j_i_u^jj (J_]J_*_j /yjJall 53 a j jj < a ) I (Jl3 t^j a a La->J| 1jUJ> /^j -3 
' d 3* I Jaj^j-jlu iHijh ^ j ■■■**' II 0JL$J x-Usoj (jtj t^j L^ajajLLjl (Jj^_aIUl '" - Jj ' ■■" 
(J-«-3 I n \~( a) 4_lj>.jL>J! '"'I a ) naJI (j£. (<u>.LlI! jje-nJI *_a JjsLtiL! J ,^'aij 

I I U ,"j ^ Jj^g i n"itl (JjSLj (jl V^?^ Lj-Aj . (cLJaAIll Ci^i j^j i ."ill (^^ jj '"'^11 
Lfljlj i l_JL>. Cj^L>. j_fl> L<tS (jj lu-LaJu j ■%»»lt 3Jj jJI d ,^.^ jojt^ej (j-ujj 

_m ju_o (jjaSLi (jt (_i^,j i«Lo*jl_>JI (J-oI^jlII (j^, (Qj>.Lul (_j>.jL>JI jljejlII iul%j 

dJJt j_uG Jljljj '"'lj 'I - -— T 1 ^^a (_pL»jjV! 3^1 »" i hLi I La yj a O^M j^j i ."ill oJLfli 
*j j ' ••*» 9 4_j_Laj ^>-^ (jjjL_ol (ji^. (j-a_jjj i(J_al^jLJ1 
4-jj i n" ^ S-uIajJ! Cj^L«jlII 4_l«Jj i^JJ! JJJ-JI JL*^ J*C ,\\ JJL (^SLIj -4 
<■_ . x i ii II jj S a. a I la ' j_j_jJaj ^l ^£. jG 4j>-L>JI (jLa i3_JjjJI CjLc.^3 jj.1 

jLtJ (jlj 'LJjJ LLLlo.1 ^L»^l LajLlcLi IjuIjiLo Ijjj i_u>lj (^SLI 3-i^L>JI 
«L>-L>J! (_jjJI I ^ ■ u , - 1 . a c a? I (J^^jlJI (jij I j *jjj"j Ltjl ju-a! cjLojjjj 4^,1 jir-i 

.(_£j^a_uJlj |_g 'I .--."aVI JjcjiJ! ' " 'I j i aj S I Liajj '^^1 
4_La (^Ltj (_gJJ! (_gjjj_uJI JLajlJ! (Jj^xj (jla i(_3j i ii La ^jl\ S^LUs^Ljj -5 
(jjj iir-i 4£LIa jjLajj i3j_u£ 4_lLjj^j JjIjjs j^Ijj l_J Ljjj liJliJ! (oJL«J! J^Li 
i4j^ljjji/Vlj 4-JI ni.iljJI i3jx.l_LuaJI JjjJt 42jj^JI ^cjG I jjjjj .(^JjjJ! JLall! 
jJU-aJ! IjUk (^yi t-jjLSjj . (_>-aj i r-i -»J I IjUJS ( _ ;r 3 Lgjl Jgt'ii (^-flJ (jl 3j^j_Us ^1 

^ilLa) 4_lLL»J1 i ' >l ) LcaJl (j_a p^j (_paj-fli i(Jj^_aull (_^jj>.t j 3.1 < a rt (j^, tixj*_J1 

jjljua 3 "j i » " I (_^a .^^~ (^SLI (2j^l ;,^tl JjjJ! ^ 4lLLaJ! uil^L^lojl (ji^. 

<LjJ S Lll CjVL>J11 tjr ^ ^j - a * II ^lr ^^^Ls-^JI jLiH^.V1 4-ije-u1j"i< .il (^^-tJJJ 
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U.ixg 6_Lbl_p3xu^g 6'XiS jiSI .. , \ ;, \j > italic ij^aj pl£j opii 

i L^JLlj i— a_j_a, j-jHii_us /JS ui i - la alii <__)-a_ii o^ jl a-u i ul Sjjij-Us (_p-a t4_i-^L>JI 
4-j-ttJulj (jriLc i_d_Li ^1 lLLij^I d ^ laJLa < 3_jj < o U (_^L>J! jj i i.^.11 jj^iajj 
tj\j Laji ^jujl^^l Sj J alll CjI jL>oVI jjj^~j <3r!- <>J H9 niJlitll («-JL«-JI j!>LJ 

i JjJ^>- (j-^L^ lS^ 1 ^- 1 (* UajJ J ■ Vi'ai (jjjjJo (S-IL«-a L^jljl 3jjl-J-a CjjJLs. ! jSL& 
Lg_a J_23 i^jL^-jj <_3>to.l (jlcj idfltjJal 43 Kj j^IL*-!! jli^"^Vl TtJLua^s (j^ljJ 
. LglLi i '"' roLaJj 4_j£.Lii>.VI Lg-aioJ (jjLp (jr^-J i L^fllJeJJ 
I J_& j_$Ja_j ( -5 -J-a :j-A tj^n (j_AJ_U j-i2j (_g JJI (_gjjj»J,! (JIJjjJI (jl JLu 
f<JLi L^j p i h"i_i ^r-'iJI (_g^a-2JI CjLJS^Lc «jj^3 ^S (iL^J.1 i— Uj JLiLcj i *j^J iaI tajdl 

.^jLiJ! juZJul JIJ^JI I jut (^ic 4jU-VI tdpj 
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(jaj>9 i Liajl \_«_ij_a ,_ib tj-^J LiIlaJu aL*J! (_£l jJl 4JLjjjJ! tSjLffc (Jj-«J 

(JjJUju L j-^\ CjLa^£L>JI^ di 1 4 IVi I, I LJVJ fft^'^J 4JLt^3 -^J^.? U_9*^ l£' 
CjLlIlSjJjX] (_2 dJjLJu L<iS . i la ^ lJlj>jujI /jla _>Ju L$_uj (j j-<Ci-*j (jJ-Jl 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

(J^>- (_^>jLlU1j /Q_&LLi]1 /aHj (J' ^JJLH* 3 ' V ' T i ' *° I J^9j . (JJJ-llj » lj« Mill 

. juj-^JI ^JlLtJI (_g 'I ,^~ aVI ^LloJil (j^jjjJ! ojSU! ! jl^J >LilUs LaUl^l 
JjulII jjaJal! 3 o frl ...a 4jliLa_i Arusha Initiative LJujjl SjjLus o^-^S c^^iS 



^La-i Vlj ^jjLjLUl d o la * rt (JJ-i (^J^- 1 ?*-a->*J 4S^"i mi a d sej < a rt ^jVl JL>.^aJ (2) 
liJlill /aJUJI JjJ 4^aA=caj i4-£lj^<i/V! JjjJ! A^jju^aj OECD ^jL^aiaV! 

^-HJl i«ULaJtjlj «Lu5_uU i* )j* uu\ CjL>.LloJ jj_u£ju JUJL>. m^J-Sj Al_Iaj (3L>*J 

. <d An->. rt 4jjl_tii^. CjLujj 4_i£,LaIo*1 ^ o la )]a 4_uL»ILa 4_]_}La L_3j)j»Lb ^-JS tj"n»" 
id j i n'^LuJl sUjiLaSLiV! CjLj/LujJIj i<ijLa->JI CjLcJjj iita . V.~tl Cj^*s i"ia (jl 
jVjJJl (39^-° ' .! °^ P .! *" ?"^-3 'UrH^*" • ' ' J ' a (3L9 J - ' J J ^"' ' ' f^^-^J 

jjjj o^K uX\ aJJt J^ . .^jjJI jLiill 3j-> ''^ (Conditionality 4-lL>jij ui a) 
(JS i"m jjI JL3 (j*-*-" <^LiA (jjljJj . ^ a b -» a ^jlzj dJJ j ^li (jlj i Lt-Lajv I ijlr 
,j_a j-ii^l Jj-^' OV interdependence J.sl j" U .sl_a.ic.VI JL»-a t;r l£. j_JuL^a 

i. i mi" Sj_j_a jl d i i h-v (_gl 4_JL>J! SjjJiiJ! ^ jr ua^al\ ^^ •^•_$± «J (3) 
jLtai-lj SjjIjUa cLilS ijJLut 1( j n'Ctll ( _ ;T 1^. Jj . J-uI/jJ! L$Sal<j/j 4jj uioJI «l£ JJ 
Cj1j^l_»_a Jl^>.j {jx\ ' laAJa^q ?r 1 1 <t t Jl^j .^-x^oAJI i, f I LJ £j£. (Q^c-U 4_j_al_LLa 
LaS . CjIjjLlU dJJj (J^>* (^i"^ J'^^ ^'J-^ij ^^^ iS^^ f^*-^- 1 0-5"^ ^ ' ' ^'" 
d U , ,.lj i iJ^vLc j 3e * ^^ 1 C <(jV1 JL^tlu {j\ c_t^e_] 4_u_oLu_u CjljljJs 4_aj ^jt 

(_ylt >!j-<-u 3 ' ' '*''*' d laj i iigJI d 5j^>JI OJUtJ . 5a^ j'^i'' Jjiill Jii-a-l (4) 
Sj_2JI dJJU-i (j-a (jLa djlr j .4_JjjJI CjLS^LkJI j I 4_JL>J,! CjLS^LkJI Mgj" i n a 
. SoJiJI i-JLLLa-i 1 a u\ q^^-lm j-j JU ^j-* l)' »-*^ * JLaJJl q^^-lm j-j JU ^jl » ^'^**' ' '■ > 
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iZjUs^Lc: J<j j 1 3Jljj 3lj| 'J-SljJI (j-3 iJJfc (j-IjJ-II J-2-JI AlJaJ (jLa IJL^Jj 

(jl^ 1 1944 aLc jjjj uALH ct^ <jmjm\1 i^JJ! i^jjJ! jl2JJ! ,»LlaJ (jl (5) 

CjLjVjJ! 3j Laj i ■■ i_2jjJa Cj! JJLjj iC^yi dJJ j ( _ ;r 3 4jitjjLlI! <_2j|jiaJI (j uS »_) 
CjLjjj-LIj j aVI Jj^>.jj 1(J JI n inljJI («JL«JI J^l-J 5_L$_jj_aVl "jJtj-U 
(jl Li£ .till Jul -5^>-J '(*_9i^ ^J-^ L»^ iliitlitl («JL«JJ (jSLj aJj . ^LujJjSLJI 
i.-. i -r i ii 'it jt iCny.1 JL3 5-£lji<i/VI JjJ-JI icj^aJcaj ^Pj^J-uJI jUoVI 
Lcjk (j-a .sQjILc (jja (_^i2jj! (_gjj! j-a^l J-*J ij»UiiI! !j-A (^ <i£jLiiXI (j-a 
ti^o* i L^_lJl>>j (jSLall (j_a <j^J I*-' till J (jx. ' " " a se T (.yoll 4jJl2jJ! rijLlil! (jla 
3_LuJI jjft i4jjl3|jJI 4_o.LJI ,j-a i3aSjj_aVl Sjjtill CjLjVjJ! jVjp tt .u-al 
4_lLL«J! 4jJLL!j 4jJi2JJ! (jjj mi 1 1 CjL-uI j i nil « ^ a ■ a J 4jjI/j|j» jl Lo .4_JjjJI 
4-j 'I '^" aVI CjLJS^I » 1 I Ij 5" . .. ^ Lj/Lj/I j-5jj C^ -i 1 i ajj c. I . V. i.-,t j ir>] 

£yC (j I ill njll j-LjLKjJI Jjfc ^JjJI jjiil! JjlJ 1 -* LlOJ .(j-II fl i "Ij-II («JL«JI (Ji-I-J 

.pLuajVlj i_fl|jLfl>Vl tfJLfl) 

(Jjjjjj j_4-lj^ Jl2x. (jl J-La i(__ T SLuLa!j.S (JS i"m ij-J-»3 JL3 joJLkJI (jl JLu (6) 
I jufc I <j if j-ojlj ^yjJI (O-oSJ'j i|^Jl2JJI (jK uJI jUa^l J^ LTp- cr& 'j J JJ 
3_j|_i^ Jj^- jlj-i^Li J»l in** oJliUI joJLkJI Jjj (jl . j-JJUJ V 4jjIj J^^' 
(j\a. (^ a I la i 1 1 I JLA I gale (_g^laj| (_ 3 jJI 4jjHiJI CjLJVIj JlcIjJjJI 4oCj_JuJ 
I JljSs (jjj >a£!j .j_«Jj-U I JU1> (j-3 cdl Jul dlj't uU (<sJ JjjJI aJLfli 3jjlf I (jl 

jjjJI (jij (<ulJs (_^iaL(" j-Aj i4-mjj a I kill ^s cjjjjjs (ji^aLij dJLcjt j^j-jj 

i5_JjjJI 5Jj j i ,i I t <jnnjl\ jJUa^l OjLlcLi (^SLjjjsVI jVjjJI 4_u>Jj (_g jjl 
(jlj-La ij£ j ^**' ' " '■' S- 36 -*^' tl)i * d 'i^ M ^"' ' " rt Hr''^' "-O^*"* °S i '"'^ d "^J JJ 
(jJI jVj jJI Jjjj^i <jJli^ i_aL2jl (jJI 1 97 1 aIc ^j! ji^ (^SL^oVl t-jLc^ajJ.! 

(j-C j j U " 1 1 | j_a j_i£. Ji^j . sQjliUI i a^aj I jL«jj/I AUaj «L^JI (jyJIj ii_uk i 
dJJi j-j-C J_2i t (^aa-i.aj'j I =L>.j (j-^'J .(jJI i i "Ij-II a Hall I ( _ ;r 3 5_ojl -i^>-J 
(jljL^S (j-CJ O-^JJ U5-^LH (^U^- 1 I Jj^ <*^ cH^' 4jjJaJjl (jjoj/^l JSG (j^. 
i_aljUfc^l J^ (jl .(^jjJI LflJ-ll 3j^ "^ (^LjS I gale ^ n i nl (_ylll 4-iiLj uJI 
Jl2J .CjjL^JI Ji^ JJJJ (jjaJj-i (_y^ (^JjJI Jiiill AUaj I jjl'* j»LS (_yJ.II 4_lUj(JI 
j_j_cj i«* )a_L>J1)) (JJJ ( ljLx (j_a (J j_Lj_a j-lC a\ la III 1j_A (jl L^t-ualj Cju 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

4_J^e_JJLJ «L9jL(2_« (J-Ii-4_1 7r I tr~>\ f«-J (J-*J t((^Jl I II II » (JjJlJ d I I n I ILj £L_flS 

.«_ujjail anachronistic 



:cri§*" **•*" 9£Jm* wU* § «JIm |(tf§ 2ulU f»** 

^-Jjjjl JuLul Jsj^ i try L$j ^—i-a^j ^-Hl 1 ajlj 5j i ■■ Vl>w">l^ \j ^1 4_a^j>. ^jl (7) 
iijLjo ^1 Jj jJI dJJt (j-o <—J La5j L^jLc^SJuo jjjjlj-o Cr^ j^?-*^' dilli (JjjJLI 
*L>-j-U CjljJLij iaLkJI ^Lo-i^f I fj!°! I i **-> j a 3eJj iJijJLcJI (_p3^c (^yi I '^-jl^~ 
iSj^SjJI (j_a jl_«_<_u ^1 jjj_r>oj i4-uLuL>JI j^j>.V! (^ Liia-Liiiejj loLfljJI CjLaJLr»J 
sLLjjlJI *L<i_i£ ^jia-iASeJ ^—11 ^jstlllj 44_t-£5i_>Jl 4_u_L>. 2l CjIjI i i i n^U 1 ♦ j'*- i"mj 

.3_p.jL>JI SjLajJI (jlr 5jLSjJIj 5_^j_4j>JI ajjj/jJ! ^j-a Vju Devaluation 
1 i 1 1 " I (i (j g I » 1 1 » (jjiLjj/2! 1 ' 1 1 " 1 4JI ^jjJ! jiiil! 3j^ ' if ^ c^j^j (8) 

5j^ 1 ii 11 *uJu2j ^—J! <_3JL$j «3juL^t_a)) j « «LiiL^_u3^_« » dim nj-a 4Jij iCjLum i nil 
Jl.aIj Mill (jl jLu . 4-JLU I j j c I 1 a " (jlr c-JLtTiil JjJ-JI 0J-& flJLcl 1 il 4-ujU! 
(jia-aLLiJI I J_Aj . i_dJ j (j n'Cr ^1 j j 1" ~i t(jj' ' *'^^ (jP^J * ^J a *"*^ i4j>.LlLI 

S (JjLojJI j j 'il I iLa i(jVlj .(iJlill *sJL«JI JjJ 
.-<! A.^ijj w ^~-"'^ 4j*^la jj2 i«(j <i\c » J-j£. (^JjJI J-2-J! 3j^ ' lr " 1 o! (') 
(^ 'Lujo (jSLxj V (_£JJ! ^Kj^tl JMlo.VI Jji^j L^j (^^j^sjj (_^lll 4-o/L intl 
-1 1 i aJ («J j J J * i a 1 1 CjIjjIj . 4-l«_uJI 4-U -r~ (^>c (<i^>-l-iJlj CjLc^3J-U (jjj'j-o 

5 j -;- 1 j 1 /\ .cJLUI ^oJLjJI JjjJ ^j-aJiJI jJtuiJI i^jMSLAa 3j>JIjiJL >L^f 
ojutj . L^jljjLi^s cjIjIjjI ^j^ jl JjjJI ojla cjI^jIj ctils ( _ ;r a cjjlso (_ylll 

Lj_Lo~ Lajlilj La^Loil i4_uiSLIIj 4_iil.jJjl 4_o~LJI qjz i(jVI I afciej Cj^^ i"iU 
i^PsjLc 1 »aj^s jj LLuaJI \-tbj j "1 « j Cj^*\ 1*1 U oJUt (jl j J ' * ' a '< [j '""' 

Ttxisjj (_g JJI j-o^l i4jjl2JJI cjLJVI (J!>L>- (j-o t-iyj-" J^ '"'.' L^>-!M-^ (1)^*^-3 

jLsoVI ujLxj (jl L«S JJ ' * *- a 'I «Luil j i ill ^Ijl-r'tl g j "I I 4ji«^Lo j»JLc 
jtj j_2ILflj JjcjlII JjJ ct^- 3 J ' * ' "* * I * ^ ' '"J ^-' Cr^" CjLx^/Ij i nil dJLbJ (jJj-aJI 
aVVIj t-jjLai^JI dJJj x_o <_ijL*lII ^yfl (JAAJI (jla o^'j .^glttl ,jjL^V| 
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Liiijgl Sj^Uo 

. (JiJljJI j«JL«JI Jj-i i^& Ci Laj*C -r \ I ^^-i-uLuj/ r-ljjsJ (j-JJj 

0j-j_lL*_a 3 » ,' " Cr^ (j^^ - *^-^ J"^" (j~^9 JUJJul Jjj JLu-a ^jt LaS (* )) 

. cL^jI uu\\ L-kaljJ,! (j-u-ii (jr^ «*l-ijLjILa» *L>-jJ>j_a Jlcljja j j LaJ _o^3 . sL^aLiJI 

L^jjjj i ( _ ; ^LuJjj^jj>J! I j « a j a (.hi im isLLula Vjj dJLLa jl ^1 jj mi" 4iiLa 2 lj 

(j_o J-5-S I 4-Lj m 4_Lal_«_a (^ix. J i a -- ' ^j-t-ulj i nil I J J 3.JJ u 1 j i n_l ji i^J jJl 
'3j ' * ' ^ "-^J J' J J .' ^ ' ■ j**'^ *" CjLiJt_jjl^IIj_ul ,— Iaa>iJ 2f /^i-11 m£j^>>^/1 <JjjJl 
3j*-* ' '^ ^jL-AL><-i1 C^^-jIj-j JL3j 3 a j laj "J 4_uj/La Jaj|j_<ij L^LaLu IJl^Jj 

SjistlU cjLjVjJI sGJiejl ^ jJI «lj^>-^U (jjlmtl JjjStl j>u La-La (jJjjJ! J-2JJ! 

n_ut j ^1 j VjjJI Jjajo 4jijLiI LaJl^jlJ ft ■ u-fl-l JL>.!j t_uL>. (j-a 4jSLjj_a2l 
(<sJL«J! ^^ 3j_L«-LaJI (j! JiiaJ! (j-ajtj (jr^- ^J *\' _' (j-^' SjJi-uilil 1 " ' I a 1 a j I 1 lV^J 

4-LaL>J! CjLc.jy_<SJk! 4-lkJj (_g JJ! JJjil 4jlILi 4_uutl (_ylajjj (Jj-^' '^^^Jd^i' 
jjj 4_j| (_, 1 r 3JjjJI JJJ-I j la ijj i3j 1 ni->JI SjJiJiILa Ciljl gVi < .iVIj 3_lL>J,I 
lj_i_a (jl . «L_lL>JJ j 4_uL»J1 Cj^3 ' "' ' d S-illajl m^j^H *-ia- mi aj qOjLxa^ i JLjJLa 

J>a-j l*LI j (_,-a Lxj ,5 j\l ,^-,aVI SLljJ! j^a I g-La-jG jl i3JjjJ! 4^jl Ska 
anathema cjLaj^sJJ Jjj^ ,jjs jj-al (^-^ ' JLjta ^>-j cjI j <LaLc cj Ix. jj mi a 

«L>.L_u_a ' a la *" jt i^j-* Lr^ c^ *UjJ^i 4_u5_l1]1 JaLx-il (jl 3j' * * ' ^* ^ ' ' " i'Li 
4_o^LlJ1 ^j_a 3J^S j-lC ^j JuLcajl LAj-ujlj Jal_4_il <^Jt i4_t-aL>J1 (j^ i oJl ^laJLq 
.4-u^/lj 1 nil 4_o.I_lI! jj^ cLaj^M-a j_lCj 3-1 'I .V.aVI 
.4_u_uL_ut 4_u_uLu_u d o la * rt 4_it /jjAt (jJJjJl Jl^_u1 ^jjuu-a ^j-^J-J i-aS (9) 
3-uJaaJI 'j j -* II D, Uj^J JN > <j-a 5_JLuaJaSLI! CjLS^LuJI 7^LHJ| SjLcV Jji ' jj' a 
d ~ I J 3- j "' (jl L« ■ ^_ij » i"ill 4j i If I ■» H LaJ 4jJSLi^JI CjVo^tlll «^>- i""t (jylll 
^LaUt z I a j J a a ^*-aj iJ^LAjl ^-JSLl^jI j-jjuj1 a j J a rt )t_a ^-x^L-ol ^JN mi t j^Llu 
(jJjjJ! J-2JJI 3j^ "-a 4jsJL2j mJJJI r-^L«Jlj .4jjljJI SjjjJlJIj v^jljJI (^lc 
m^o-SJI j-Slj— aj 4-la-aLge^q j-IL^^/l cHjLcLIa-5 II ■- ILLajq -n la * rt Ja mi i (-jLst-i 
,-,! <-l U ^ II dJ_Lj QaXj L*lo- 4JI dilj ,j^ Ijjj/VIj .x_»l>>i! (^ 4jJLlLSjJI 
^J-aLjLUl JjjJaj ^jjJu-aJI j - 1 1 flj a J ^jLa 4-uLxjl> 4_uiaj M^a-aJ Jjlju jSlj-llj 

j^LJI (^jj-jLiJI (j-^/IjmiII Ji-jCU! JSL<i JLs.t3 3^ljJ.lj oLcLkill iiUj «js 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

"J J ^"' ' ' " 3 ~ ^"" ' ' A' ' £ ' "" (-H-jI 3 [ 3 ' * ' ^ t^LxaLj i u (jl LaS . 1 j-^'l ' a ! 

cIjUIj^.^! ,j-a ojJI (jJIj jlj_2i^VI aJl^^JI i4-<jt3^aJI 4-o-LJI <jjs t cjjf jii 

. 4-ua IjJsoaj jj I 
i^j-CjJIj 1 4 j i I-^aJ I CiLJjij i ii U LjI Ltaa jj-JJ jj-a^l OJ-& j^J-a (jr^J ( '0) 
oL-uljmtl (jl LafT itU^Mli-VI (3iit3 4JSL4JI cUlj_jiiJ! (jl di! j .Jalji^Wlj 
Laj I j " r Li dJJjj ,2 aj-^-aX I ? I LaJ»VI ^j^*; CjjjLs. ^1 (_£-}j3 JlS SjjJijJI 
self- ^1 jJI lLs! j LajVI (jLfl 1 ajjt^tl ,>j_& (JJa (^-Sj . 3_La-uJI 3jl ar (j_a Uj^>- 
-> '*< II ila-jjajej 'I ilLIi ^^3 Lu i3_a-j}LU djjL^aiaV! Sjl^lj discipline 
<L-ulj m 4jjIj o~ . nV 2jait^l 3JL?Lj IjJ-al k • ■ aj iSjJuiilll 3jj|j^| 4jL9jJIj 
(j-u j a"n nil jjl uujIj sLJaljJaa^-ijJI 4-LuaJI (jLa nil! j (j^. N .V-'aj . j_uJuJI 
q\ j'j ^"' ' '■ *' l£9-^ ^H ^l-^^M-L 4_u_oL_ut Ijo-al jjJu t. i* uill J 4_oa£L>Jl 

4_JJl_pJ i^-J-uLt-uVI fcSljUjl *_a i^UJ> z\ i _X.^J1 Jj^l^aJ (_p-a i4jJ»AaJ>" I )1 Lg^a 

«_a^>JI jl i4_ljl^!^J! cjLJLSLa^l «_a Sjjjill cjLuJsjjJ! <j-u a La- 1 u iVI jj^~-' 
J>L*J rLi^i LjI .^a I jl< .. ..d^uL^iJI SiTjLiUj 4_t>.Lt;>M SjLiSLI! jrjj 

.4-u.ulj 1 ntl jl cQiil! LajLljI (^ *!jj-u 4-aj^La 

Lj_i!j_ljj LSLusL>. «_« LLLa LUaj ^c j-^«-i (jl J4J t_il_uj/ 2! ojla JSLI (II) 

liJJj jLloJ (jl dJJj .4^1 1 mi" a i_Sj(jJa ^^ JL>-!jjj (jj^JI t5>**^' ' ijj^-" J-^L-uJ 
1Jl_j_iLj J^-ge-ILmJ ^—IjjJI JLolII jjJLu^ *_a I £i J 3> I J rt J LAa_a-i Jjjj-Iaj jjjjjl 
(jJJJjl JuLJl (^jJLu-iS j-LaLsj (jl i Lu_oLu_o j> j j a 1 1 (j-«J /- »-uiaj| (j-*J « Hr^^ 

Ij*** ^-i>^- (_pJI i_JLLJ,! (j! . 3J jUJI 3_u5JiJ|j j\I ^~, , „VI JL« (^ La jj^> 

I j I j j -1 ~ I SJLaL^ AjlCjJ^j Cjli ' I j*«* ■ " 1 1 ea 3e 1" (_^lll CjLjJj^/Ij ijjjj! liit 

i > - i ^j'* '' j*"'j j y ' ju"" 3^ t* rt 3 ^**'"j ' d ^ ' j i j**. . ,.i^ . ,.j _^ .« .".ti 

f«JL*J! JjJ (jr^J 'Li^.Lu^lJ! JjjJ! ( _ ;r 3 1 " 1 1 1 la * 1 I j CjLt-^JeTjIj 4_usJL2jJ! (_JjjJ! 
JUJLao ( _ ;r 3 (j! jijJI (_dij (j-><J LajLuLj (j^. i (J J-^c t_j^L_uLij 'J-^«J (j^ tiJLjJI 
3_la_2j J'C mi j (jl_i (_Llo^ dilj (jl ■ J ii" 1 11 a J*C uu S-uJa^JI 4j^«_uJI Lj^ljLAl 
La (jl . Lulj-uj LSLusL*. «-JLuaJ (jJ.L«JI aL«JI i^Ij-JI 4^J^>- UJ_J^- ' ; '"*"' ^Ucill 
Cr^ l5>**' ijj'- 1 -' J^-° j' 1 -^! *jL"! (<L2ji»JI (^ iJixJ (jjJiiJI (jjJL^J CjJLs. 
Cjzjjo I g-L3 mJj^o (_^<-II (JjjJI (j-a L*Aj_i^.J (j-CjjjJI (j^jLt (jl J ■ flj 1 ■■ 1 1 
(j^ Jj^Ljj (jjJI 4jJ,L«JI Mjjii! 4_LaLa ^1 4-^jj>J I Ja-j. ( _ ;r Lc JL>.1jjj 1 4_i£. Ldi>. I 
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U£'t4 !!•>." ■ — ■ -^j (_5JJI j-aVLi i.~ ii.hI 3-ufcljJI 4JJL2JJI (^j^sjiJI (jl (12) 
(j-a L^>.^Lc (jSLaj (<U <j-aj njL^uVI * iir-i (j-a (__r#^ • • J '°J'- C ' 'j-°' <-"i i njl L$j| 
jL>.t 0_& L_£L>.1jj1 -n se .y.tl (jl£ Jul] ^J' jtAll (J-ajtJlj ^IJ I nil rfl I n-»Jl (J^L>. 
Cil ij nu *»JI 3j_jj3 J^Li. (__ T JlL«JI \l .^." aVI L^j p i nil (_ylul (j-ajL^aiJI 
SjLC >lj^>- (j-o «Lu/ JL9 x_Us^JI I JLA (j|J3 CjI m»j i nil JLa£. (^ Lai . ol ij" mllj 
(jlj-j_a (_3 j»j?e_*JI j\j a" i nl (_Lj-a 4 L^JLlJ L a_j_3 4JL>.I jCLaj 4_jJL_u_a Jill Jl>.| 
w S. jj aVI jVjjJI *La_i3 jjiijLaitjj i4jSLjj_aVI SjLxjjU CjLjVoI! CjLc^SjJJ 

^jjSLII cjl£j_«iJI Sjji^j i> 1 1 ntl ^j^«_' jl « i u! (^^ ojjl>. (_y-j.II 4j_aill SjLjjJIj 

CjLjj" i n aj 4jjL>JI ' a-jjlSjjJl J)JJL>. Jji^ jl« i n al *J3j (jrLc ^j i ni^JI 3j)JL«_La 
i L^j 4ja-LJj_U j_&ljJa]lj i(_J_ol^j>JI 0JI4I t_i£j_tl j_uQll (jl .SjjLxJI -i-» ■ V.tl 
dul£j double-digit (j-L^oJaj (j_a LJ^SLa ■- j 1 aJ j^^SLI -1 -» ■ aj 1 1 JjiJL^j «-3J) JL3 
4_LjI/LaJiLjl CjI«Ij^>-I Jj j j LaJ ( __ r jt i4-UjJlJI JjjJI ( __ r 3 CjLaj£!_>JI (JjlS -3J-ij 

SjljLUI iZi\ iiii.ijILi-^j^SLlI ol£j MiltJ-iSj-Ulj jl£wo.VI i_sjjJa Jib ^-cijj)! 

(Q^*j>. _jl^. |>k tj? 4 -*-^ (j-oLisejVI (^pa^ju (-^J L^jL^t_i_La j\* 1 nt (j_a f-^M L)^" 

j_a (jli-o o! • "*j^2-^I L^pLiijij iQjz (j 1 11 ->oj '(__ r ^ JisLjo (_ ? SLIj i LgjL*j-LA 

4jJ)j£jJI CjL&Lso zl j-JJLj (j-a i4jjl3|jJI sLo-LJI (j-a iO-*3L3 JL9 CjL-uIj 1 nil 
jjJG (_gi LgJ (jj^-J (jl (jjAi ' ^-^ ' firtieJ (jl ,j-o 2 JU 4-1^.1 iii^ill (jl jiaJI lJr £ 

i s \ I " t (__,_2_i_2_>J I £i_4j(JI Lai .^jjSLII cj! 1 111 nj-U 7"LjjIj jl« i nl (__4^. w ^j^~- 

(J^Li. (j_a <Lfl_j-«-Ltaj| 4_lX.Lj_l>. VI CjLlillj JLajiJI 4ic>J JLai lOLmlj 1 nil 
. 4_j__i_Li2_>J I jajh.2l CjujI 1 n a (^j^ga-iAgeja ^ II la Jl SjjLjj 
CIjLSj Mill JiLa t ol mnijll (jjs Ijj-iS' J)Lal JL3 x_Us^II Ijut Jla (jl (13) 
(jlaj-ij CjIJlJ La (jLcj_<j/ (_y-i-II iJoLJu-lII ^LlIjJ) tijjjjjlj dj 1 ni->JI 3j)JL«lua 
CjI 1 11 1 njJ.1 ojufcj . JJ>JJ (jjlb_)-i AUaj jLl^-iI Jju 4jJi2iJI CjLs-^Li^^I ^j^«_' 
j|jj__u__,| aJLC (j^. (OJc-iJ (_yjJI 7"LjVI CjLiLCaI (J53- CjLajUU ijdiaj L*JL>.j 

(j VI j_,i 1 n~ joLiiill 4jJjJ) tiJjJaJI (jl jjl2JI cjLj^j-" Cy^3 • ^^2-^' 3'j j - u ^'' 

CjIjLi^jI (__;! (j^ I j ■ .. A » ^jjjao (^^LI u a j i a 11 (jLaVI 4Su i"it (__t^sL>. AUaj SjsL^V 
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/j (<ia-aJ1 C.jLa_ r »o /y3Jl * ) n » uiIj (jLaWI dS i mi (J2M (_& (jjt i(j£jj . 4_La3j*-a 

jLaj<3 JL3 (_y)jjJI jUiiJI (jj^'"^ 1 (j^ ?Lj£. V! aJJt • a-tajej (j-a V Jjj ( 14) 
jj < '.^.tl'a .^jJU! jjic 4Jii3L>J,!j i ^j».>.tl i_al » i<-iV 4j£j_a 4j-ul_u-u f-J^J 

V (jt 1>.-4_iSLjjjs^(! Sjjtll! cjLjV^JI ( _ ;r aj- jjcjl! I cjI i 5JjjJI I J-j-aj f « '» J^ 

«!jj>.I (_gl jLiejV tiJj^tlj j«Jj i JjLoJI p-» l^lIILi ^j 1 <*n La_i£ f*>Ltl < ^!-^' f-^J 
l_gj-!l Jj-iiH! «!jj>-V! oL>o I'm i"i (Jj>-"ij (<sJj iSJjjJI OJL^J (j-aj_tl JjcjlII oLjo 
^yb 4j Cj JL^jij JL3 Oul£ mJ JJI J<j»"itl j-Aj i I 97 I aLc LtJL^jLJ rc^oAj 43 jiitjl 
4 1 <i < tl JjJLv j«_<Ja_Lj ( -5 -l^. (J-«-*J (S-I <jj^ "-Q-1I (jl L«S . j-iJJ (Jjjjjj j_a-ijjs 
CjJLs-I (_ylJlj w S. jj " »t diLcj-SjUJ (j!j_j_a j-^=-C (j£, (<SJ=-i3 (_yjJI 4_jJ_j jlII 
.4_UJjJ^I Cj^M_aJ(JI (Jlj-"-"! Lr'ii "°* i 8 ?' 'tl '^-tj-^ 2LjjL»HJI uila-Ljl (_yll (_y3jilj 
(jiajLflJI CjI j jjjjjl (_y3 5-aj^M-!l '"'I AjK~.ll jjjjJLxjJ i^Zu (_gl (Jjtij .cJ 4JI Lai 
(jjlj^JI ^Oc Jjli. fjsi »>**JI Jj-> (jt-ui dit j ^ I fl 'il u< i p^m" j_pJI t(jJlJ-ll 

.5_jJjjJI i_jLc^ajJ.I ^ 

4jjJLc «_a i(_y!jjJI J-SjJI (JJ-* "^ (J- 0- *-^ -& 1 (* ' ""'-' C~~^ ^-alj-^^JI (jj (15) 
i a^-Laj 4jjj>. ( _y3 aJiUaJU 4j>.I n i ntl dJJt «_a «Jal_aJI (_y3 (_p3jL»jj iJjckJI Jj-i 
. 4-"-jl_3 jjJi^. 4jMj SjJ. \j <i"i i ii a I l aSI '*» (J-OJO O-lLS Cr~" 4-j£.l_u^lJI JjjJI 
Jj-SJilu jl JjULa CjI JjljJI aLoI L^SIjjj/I Ttoi cr^ J l: ? j> ^' (Jj J J-^? LaJJJ^ 
) alJI (jj^'"^ 'La^ljjs is^- ^ ***'*J (_5 J-Jt (jLjjjVI (j-a SjjJLitA CjLui^ l-^J-tl 
Cj^I'C nia (J-><J i 3j ' ajj (jl (_y3 4jj^>JI (jlla a L^J (jiajLitl JjJ (jl J^J i(_ytj jJI 
(__Lu (J^L>. (j_a (_Io*j t4jLLa ■ II q (__pl_aS-i A I pJUdJ (J^L>. (j_a j^ ■ aaAJl (JjvWI 

.dJlitl (oJUJI Jjj cjIjjL^s jlU= 5_uL«j>JI ol*lj^.VI 



:U^JI Jri$6nlt$ ■AJI LUu Jy» dd^^l (MttJ jM^( 

(Jj"r**i i nil (j_a 4_lt /yl^. i JbljILa (JS mi i i/QjljLll jj LaJ 4jj^o dtJLAj-J JlSJ ( I 6) 
a UaJu 4_u_uL_ul 4i£Lu^ ijUil (jjJ-i 4-uLc 4_uLul^- 4-lq-l I ] 4_lj«_uIjILj-uI l 3-u2^o 
(_gJ-SJ II a Ua-Ll I IjLA (jl I ^"^11 se a (j^-a-i V (_yjJI jjjsVI (j-aj .(_ytjjJI jlSjJI 
(«J I jlj .(_ytjjJI x_ai>J,l £tlaljj3 J^Li- (j-a J*C uiJJ (jl t_^*J JljJljJI (_ytjjJI 

«non-system ->! t^\\l II « ^Llaj (jLa . ->lb.;tl | jut ^yL. «_*1>J.I I jut 4ialjji («jj 
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fjjj] 4-ul^ uujI CjLujj-UI (J^>L>. (j_o jj Iaj J I (_J3 ^ <w < u i l_£^lu l_u^>" JjLj-ujI 
i4_i^L>JI I j --tl ,^i 1 I ^'aj 4_j-cLLuaJI (JjjJ! (j-a 4Xu.ua 4cjjjj^a Ljjj_>o 
(JLjIo-Li (<ul jJI jiaiJI (JJi ^j^ AxmlaJI SjJLula ijJjXJIj Cjlij_JaJ! TcJLua^aj 

. 3_lI,Lc. 3_<JLo iijl^ fj^J 
SjLallil (O-a^f! 4jjj& (j^- 1 O"^ C^-i J J -4 - 1 !- J -"-' 3^J-J (j^t-^ ' l-^Jj ( 17) 

(^Lc JjLx_o 3_ilW> tjj'Cji .i j^jJI! ! jut (jl .(jJjjJ! Jj^jiIIIj (^LkJI jJLLIJ 
^ i u-iLi cJsaJI (jy^j ' ^^* lS^-^- 1 f'U^- 1 J-J 3 * (_P=jLfliL) ^^jCj-lmj ( _ ;r IaljJ9^xjj)j 
3Li-j-i (jJj^I S.ij i. ill (jl (_;,!£. jtij LiJ? L«£ ,aL«J! i^IjJ! (oSL>J LvLla (jjSLj 
4_lajSL>J! j-^. cjLS^JI ££■ jj (j^=-ij '<j * I I Jljj (jl t_4j*j jjjijJ! ->! IaJLlI I jut 

(JjjjJaJI (oJLua tciIsjj (_^J (j* i nil \jJt ^°> SjiLjiU! (^JJJ (jl (liJliUI AUalll) 

■ Cj Laj'C -> 1 1 



.{j\ m-J-5j (j1-3jLjfc aJl^c-J (jl C-^=-J JljJijJI ^yJjjJ! jJiill Aliaj (jl (18) 

a)>UI (_g jlSJJ! jlj S~i i.iVI 3j S >j (j-Lc Ijj>^s ui^J o' >* ' Jj^" i-^jl^JI 

7r jSj <{_y±j ^"' ' " *' 9-<J— i->lj ' d la a j j I (j_o 4 la ■ 5 1 1 dug" t nil t, i I l" 3_}L*_u_u2[ 

LJL>. SjCiLvoJI 3jjiUI d ji"- ■'-"11 / 4jj)l i uSUIj d ji~- t-gjjiJI (J^jIIj cjL-uIj . nil 

(«-CJlJ (jl i_^t-J aI la ill Ijut (jl jjfc '(jj^l l^Jl^JIj .^UJI J)l irViqVI ^ 

Lg-xa (j'?. j<" (jylll liJliiJ! joJUJ! Jjj 3_l«Jj cjI jJLjj i3_<JjjuM 3_l«_uJI 2jI »c 

.(oJUJI «!j-la 3 nlfl 

(jl c_ocj JjJLjJ! (j-ljjJI (^Ji^jJI AlJaJjl I ji^J SJjjjJ.! (j^ajl i^aJJI (jl (19) 

'.(jj£3 

2 j j » . ^. 1 1 j^^a (J^SLj Lx-ij 4Jl 7r jt ir-i .4jLSjJIj 3jlj)^(l 4_ualjJa^x-iJ) (I) 
JjJ) 3jjlr I 7eJI ir^ia (jl VI , b 'I uajll SLj^SJI Jj^il (j-uj intJLl jjjLjJI i. .i-»o 

a I la * II \jjt I g-LC Ijj (jl t-^eJ joJUJI 
IjJa (_g jJI /aJoLtim jjjJil IjJaJ 4J| dili i universality 3_lLL«JI 3rii^-> (i_j) 
(jl ■ ■ I ta_u Jj)l p U ^rlLtJI j)UlcVI (jLa oLc^sjIIj 3jL*i!l JjjjG ^^k: 

.(^JjjJI Jiiill Aliaj 3jlj>V 3jiMinjXI vIjLujj-JI (^/aJUJI JjJ) J-JJt>- tiJjLiij 
3Iji.ij (J5^ij ^^^L! international currency unit 3_J,Lc jlSJ 3jl».j «LAJl (r) 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

j n~i i M j ji » j^~""j V /oJUJLa .(jj^L^/V! (^JoLlo-VI J-usIj 2LJLL*JI JjLqJI 
JjjJa ji tijJjjJI 3_Ljj«J! Jjli. jlj_*I<_ul jf ijjjJI I J-* t_jJj (jSD 4-i^sLiJI 

. 4jLaj jjj 4jIL«JI 4jjLUaII i^jL^v 
J^Li- <j-a -ijl_jil Cj^LyjtjJ Automaticity <LJV! ja La *L>-j.s -^j-J (-0 

.^JjjJ! x_«i>J,! <g jj-i i in i ,i njJJI (jIsLlo-V! Jj^jV! 
Sjbl (jJj^j 5JaJLu (^Jl Jjji>JI (jJjjJI J-ZJJt ,»LLaJ rLbej <_3j-uij (20) 

j_a ALkilll jLt£_4-> (_3^j_o sLjlsljJs^-a-ijJlj 4_u,L*Jl w " fl i a jl A UaJu I jj)J_*Iu 
(«JaJj!j 4 ii I" -»J. I 4_uj_uJI JaLx-il CjL>.LloJ j<_i (jj^jjJ! (_,!£• tj-^La jaSLj jl 
-1 La '" j] I jjl<- jjuilu 3-LaJ ' "11 0JLA J5-aj . 4_cjLpI,l 4_j£.Lii>-V!j <b 'I . V.aVI 

cjLc^ajii! (jiajl^a *jjjj S-iLcl (jj<^ SjjLa ja£j jlj i4j!L«JI jjiil! (_p3^c 

^£.jG SjvLsJI (jLa ui)tll i_i_L*jJj .is. Lit I 2_* ) alll CjLJoLlo-VIj S-uJajJI 
(&£L>>j ( -5 -J-II «l ' ' ill— i-ll CjLjJVIj 4iejj/!jJ! JLcljJLJ! j-a iicjjjje-a Aj^J t _ y j| 
Jjjjlj i_3jjj, j^LkJ! -La-ill 3 Jl>.j -^J^J oi • '^J^' 4i<itl «_jjjjj <3^>- '^ T~ 
( ^ r J 3 l_Ll^»V! J ii^i^l J^Li- (j-a CjI_Cj-3J_U 4-jj i ."> I Jjjs (j^ialaj SjLc! ^Ir 
jJLc j^>.!jI (j.3 4_iLj-c. ^jI mJJlII IjljI! jJtj i principle of asset settlement 
. /■ i X^-aJ 1 j-a ~^J-t' (j-^ ' ' ! ' "3 ^JLiLt-aJl i"»1 »>»al *"ll j^Lka_a ^-Jl Cji n" i ntl 
d J * J ^ Cj^LaJlJI (Jj^jo 4-uLSLal I in i<i (_ ? -i-» ; J <_2jj-u Ijul! tjLA 3Lclj_a jl 

(_,-fl L^jLclj-a t_^*j j^jIjj 5_aia iJL>. (_gl (jicj .4_J,L«JI jlSjJI 3jl3.j ^1 

(JjjJIj tiJLjJ! («JL«J! JjJ ^j^«_' L-Sjnji (JiLo iJjJLU 4-»^5 LiJI i_3jjJiJ! ^j'—'> 

^Li lt jj'C"i in jujijJ! (jJjjJ! jJLJ! AlJiJ «l_b oLi*c j2 *j^''J (^') 

( _ ;r 3 Lt jLitjl (jjs Jj V 4L>.Lc ' " 1 1 j La a. 4-<u (jLa iilm i-i j SJj^Ja CjLxLiC n'l i"i 
Jj^t^J! (^-Lc JLcl iiijiii njjjl j-aVl iistUI Q>KAXI 4j>JL«I C^^JI ^piij 
L_A!iLjt_jl u-t-3e-J i - 1 1 j La >i J I 0jJt> -n la * a J . JUJL>J1 ALka-LlI 4^e-i m£jJL>. ^JN i"i i 
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^3J^ O' ^r^z! c^-i^ J-2-JI ^Julus (jl ( _ 3 -& Cj I j U aJ I ajjt (^jlj (22) 
J>j-£jJI diij (j_c ( _ ;r t T L ; LL J'C uij (OJc-y (_gJJ! j^=-«-II t^JJIi Jj-«j (_^SLI JijIjILi 
lLLJJ (J_jj_a_i Jajj-jlo (jl /. „ j %jV**i)l a «Lj_a_uJ1 JjjJi^tjJ «La_La_U1j 3_}L>J1 
I j 3. M 1 11 (_^L>J! L*jL<i>.l ( _ ;r 3 JjjJI SjLu-u I JU-a ( _ ;r cljj (jl S- 4 ^?^ j^?-*^' 
' ^J ""J ' a "*" ^ *^"J Cr^ "r^dJ • * 4J a *Lj*2jl (Jj-^J *Lj£.Loaj>.VIj <U 'I . V.aVI 

ji^p^pJI oL^ulj^uVI dit jLli^^l JjjJ! dUlJt_jL^ aJLlA^jSLj V| 

Jbca ^i) Cjljjljjil! 4jjbVI <LilJ\>JI raJaJ cr^J 'l£-^ LajjVI Ja-Jaiel!! (^ic 
CjI i ii i ujJLI T-^M—i^slj (. ..(jLa-jjVlj ijl »i~(~ i .iVlj iCjI^jI^JIj i ' aj ,^.11 jjljj/ 
-1 I, I aj (j-^-t-y dilj (j£, N . Vaj .^L«JI p I La S U V,Ljl3 IjjJ w la «jj i4jJUJL2jJI 
I j j a. IjJ (jjJI CjI jiittlj ■ .*- I .^»1 1 j-lt l-cUlJj (^,^3 JjJ-ll 0J-& 3ji£.Lval. SJaJiil 
SjIjVIj Ja-JaJelJl 3*LoS ^ ' ""*° ij'^?- O"^ L^J JLC Lt^o J 1 1 j" J i '" r - jLa-l ( _ ;r 3 
U ii jjLflJJ AljLJr'i ill (jLfl (jlj ' *") Ij-A cr&3 • -Aj'j-^' o)^' ^""""j ^_' *' '^"a VI 
t4jLj_iiajl «ujJiill CjIj-JLLU (j»a S) j« <^> 4£,^aj?e_a /^Lc J_lo_uj (-^11 4«Lj^_L_u]1 x_]j 

7cjIj_<I/ O-aJLitjjj/l (_^<JI cJuJI (<sJL«JI JjJ (jl ' " ' I J La -- 1 I ijJUfc (^Ijj (23) 
(JjjLj-uI (j-Lc 7-^_Uaaj (J_oL»j (jl c_t^t_i (—IjjJI JLaJul J)j i * , ^. < L_uaJ' (jLaHjVI 

f_yj\ (Jj-k-j LaJl i(jVI c\JL2_>o (_gJJI Ltjjcx. (j^s Ij j j^ LiJL>- (jLi i_3ljllcVI 

pLijjl iJ_aljjJI oJUfc jti^i <j-°J .^^U^V cr^ \-6£* W cJ^- 5 * J-°'^- 
( _ ;r JlL«JI L-cLLaJ I (_psLiiejl lOlj ll LaJl jU i .il i_A2jj I a « i *-» i ( _ ;r JLL«J1 -i Be LtagJl 
pLajjIj i(_gjL*jJI L^JjLj Jojj_Ju (^ CjjLs. (_gJJ! jjjtjdll iL^jljjL^s (jlr 
(j_cj 4_jJjjJI 4jJl^_uI (__Ud^AJI (j^, j-aJu j^LLa-o L^il (j-^J • SJljLiJI jl ♦ i nl 
(j-o JjcjlII I JLA JiLa (Jj_5^J (jl .(^JjJ! a UalJ I (^ '^Lc J'C uiJ i5JI JjlII aJLC 
Vl i_tja_jj i4_jJ|j 4_i^j_o jJl^l (jjSLj (jl i_^*J (^JjJ! Ji2iJI 3j^* "- a J^^>- 

3j J LlqII 5_JL>JI Conditionality 5-Jajj uJll j_uLlaj J-«I-«j 
Compensatory w .^jj»"tl JjjjjIJI cj^\ o^-uu (jLa i-SJl^JI I jut jLjo^j (24) 
J^l j_ljL«_o LgJ «_us^j (jlj t > i nT) (jl c-i^cj jj jLL^aJI ; Financing Facility 
Jj^j i ."ill «Ll^. (jlS I <i l"i a) 4_j^-jL>JI '"'I a LlqJI j^*-C 4^>-l^i lLLIJj £|_iia^j_<jxa 

(jl 4-^=-j Cj^ j<S'""1I «j-A J5-a aIjlJ-'i.iI (jl .(Oil Facility (j_il mil ^UA;tl 
4_t-£i^. jQj?t^t_) (j_a_jjj i4_o^jL>. * il 1 1 nl (j£. fQj>.L(jl j^?ejlI1 j«j?t^tj I La -"j a (j^-i 
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i n I Vi 1 1 (j Vn'ill ijjtiJI 

J rt OJr** tl)' *— t - tJ '" - Ji4 ' "** 0^-^ j_iju_u3 jl LiS ^3 j j * ' * 1 1 1 4JjjJ1 

(j^o jl ,.~ilj vl .^. tl J^Li. ( j_a CjLcj-3J_U (j-jj!j_a ^^^ (_pL*_ulVI 3j)l»"i i nL 
. 4_uiSLr»o 4_j_Laj "V**"^ * dU J) Ja_ij (j-a *> ^ < ^-i-^J »-*" ' ' rt LLaJI *^>. ljjj (J^L>. 
JJ 5 3. ^j a j LajeJ Jlitjj jl t_4j*j (_£jj>.| CjIjIjJs ijJLut jLa dllji (25) 
2 I -i c 3_>|_Iaj •» j '^" tr^ - ' L ^-'^J special drawing rights 3 i^iL-jJl u m mil 

j ^ ■> " I j .(JLtS J'C i"i_t (_psLiitj2l 3^«-i Cj^LaLnil liJJj 4jjjjij ( _ ;T JS djiUjJl 
^fl 4_ujL>- J-&I *b-aL>JI uti nil jj^^ •» • • —~ jl i^*^ i— SJL^J! I JLA (j-oJJ 
<■ ■ ifrjjl x_u CjUIjj>.Ij 4«b-aL>J1 t. <~y i nil J)J ^ Q^.. ' ^ , ~"" (j! • (*> J^slu_u 2 1 
j-ul_«_a (j£Luk (j£. d 1 , ^. A* rt jjjLjlI ULxIa *£u jl c-^s-i (—Jjjjl JlSJjI J)j ) * < a » 

(jlajjLLJ! 4_JLiLaj idj 1 1 nill 4j>.L>J! (_ji^. j-«-<-*j jlj , ^ j i ; , ,-. 1 1 . ^^.^-.tl 

nljLtjLiil l> ±l2 j ^iSL-^TlIJ i3jT (J _ u ^tll3_ < _ u La3_».U. dJLufc i!j_o.|j (26) 
(j-Ll! iljLa^LiJ! (j-3 j la '* (_,-S-I i^jjJt JL2JJI 3j^ ''^ jl-M <j^ 3 I SI ma 



JjjJI dJJj «_a (jlajLiliJ! ^yfl 4jj!j)lj Jjj ' "^aJl j a la a a I J i ujl T (^H^' 4jJ>L«JI 

jj^. jo^>-l_Ll! j^a_*J! (Jj_j_4j (jl_a j^JJI 4iJLj/ cjUIj^V! i_uL*jj (27) 
i_gJLll j-oVt j_4j i4jj^>JL! j>j!j-II (^ Llc>i I m in-»oj iSiSLik SjLj} iiiljo.1 

(_p3jJ3 IJljjs jl Lo ■ (_>-a J ' <a -»J I ljut ( _ ;r a L^jI Jl^ju ( _ ;t £.!jj jl t^-^cJ it_!j-«J! jl 

4_lJj-_U3 (_paj-b (jl C-l-l jv ' J J J * w ~" * L)' t^tseJ 4_jJj^_=»o «LuLc ( ljIj-Us 

jjSUj (2j^I :.^tl JjjJI ^ Ja-aiJl lL1%£u-u\ ^i^. i JlUI Jjji.i (ji^) S-lLLc: 
(J|JlJ_JI dJju (—11 Jijlall Cj^Ljo^eIU ^j^ . ^.->." 3jLj-ajt 4_(_uu ^—3 aJLj-I i u \ (jl 

.dJIMI ^LJI (> 
j)L«_icVI cjl_i5c_ulj_Luul (j^s (J-«-*j jl tiJliiJI («JL«JI JjJ) (_ji^ <j^-*^ij (28) 
dilj) (^ j n i ,i" (jlj i3j LalJIj S-jJj^i!! cjVL>J,I (^ (j^iAill (jlr ^^LijJI 
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Jj-ujju i fl *x£u ■■" /^-Ii CjljjLul ? j i ii aj LuaJ? (j-*-*JJ LlAj . 4_t-aL>. CjLjjI (-r^- 

cjlij i La a * 1 1 S j J Li3_l I liJLSJI j«JL«J! Jjj (j^-i \-^±£ 3jl1«JL! jjljll cjIjjjs 
i jjljJll (jJI rLi^j jji" t5>>"^' dJlill (<sJL«J! Jj^dn^J '"LJU-mT^JI (j-ajlj^ill 

(_£jJ ,_^L>JI JjiJ 1 -* i-LaJI (jl . (cjJLj i U j i nj (jjj (_gl) j_<I/l_i_a J*C i"i_i diljj 
(J^itlj (_^SLI * i n"na Jjljjj (jl (jSLa-i (lLLijVI) i l- ^ * 1 1 5j JucaX I (JjjJ! <La-laXa 
-n la * ^Llujl (—3 (Jl jlAJI )l is o**k n 2(1 LLgaJl ij^-*JJ LaS • 4-l«3-ll U (_JijJL>. lLLu (—11 

.(iJliJI (oJUJ! Jjj j>u Uj^ itAji^VI 4jjlSjJI otaUoVI 

(_3j_<_u CjLLuLj!l!I (^yi JjJ^J- (jyJj- 5 lS^-2- 1 <»Li»J (j-J_o£j (_y3 7-LaJj! (jl (29) 
Cil mi gill I j jljjJI 3jj! J (Ji. Jj (jlj iS-jjJiiJI LjLiiaJiJI i La i ■■ ■" (jl (^1 r-Lbej 
^j^ u\ (j_a 3jUw_*_uJ,1 SoJLJI (jaS-La_i (jjjjl $. 2(J_A (j! . Jj_i3Jjl ^j a se a 1 1 a 4_al_£j1 
. SoJiJl i, f I Lj a! Jl^-**u ,i1 (j^, 4_aj>.l_(jl *uLliJI * J <3~r U I^S-uaoJ (jl f\ Jj'^ (j-uLLl 
' a '**' se a /^ jQ_Ajl^>. ^Ju (J^. (j-ul_u1 Llojjl 3j_}l_t_a J^,u_uj (jl (J-aLi (Jj»_ij 
4jj/Ij jJLi LjJl>- fu£ (_jSLI (<i^jLaa£L>. (_ji^. LLaiLJa l_oJjlj_j (jlj isUilaaJI i j»alj« 
JljJ_>J! (^jjJI JlJLlJI iLku (J^>- CjLaaSL^JI <j-(_i ■"«! Jajl iLttll .si Jtl i hVIj 

Lxj t L^jLaiaJLaj 2j^ I i.^tl JjjJt (^ i_ij < ui 1 1 ^£.jj (j^tia ilj^Jj (30) 
(_yjj| ' a.ul£aj| (j-a J-^>- (j^ OJ^ oW '(j-"jLj£-Jlj M'j^^'j CjLLajJI I jj'^ 
monetary non-system (_gj_2_cJt «aI La j^ II" jlj g" ml «lj^>- (j-o Lg-L< ->"" • ■■ 
(jl L^-j-Lc t_ij » i"i 1 1 1 1 1 1 ~ (jl . i±JLi'JI foJL*J I i_ij » i"i 1 1 aj I \-qjuz I jl n>~ i "j 

' -n se L^alul <^t^l£La (-i^. LajLcL-oj i j all i ■■ q ALku -i^>*J (j-a ■ j** 1 "*■ ' ' ^ rt (j^-ljJJ 
i.^i-r" i hi (j^c-ij 2 tl LajJlj ^^jM (^LsJI j i^ajJI (j-a r-^^itil (JjjJaJI JL^xjj 
I J "■ -» I l a a J j j i ii ( _ ;r 3 Ijla (jjLtlu (jl ^j^£- it_!j-«Jlj (Jj-^' (jr^ »OL««S[»JI 
JljjG -^^^^ ^£. JJ L»^ i^;^!^^^^ cA^- iS Lj ^- i <»LLaJ -^y^-J (^ 4$j"i miU 

Jal_aj>JI J iii i" (r^Ji L^jLaaSj^j tilJLUl faJLtjl (JJ-i * in* ill ! ^yup < n"^-a (--LLc 

'"'!■ '_' ' j~ II 4 j a. I j a ( _ ;r 3 4j^sL>JI L^aiaj J^Ai- (j-a Lgj a lj a j L^jjLuj/ (^yi^. 
(_, Ir LaijLiIl^.1 (j^s J I"' (jl tiJIiJI j«JL«JI JjJ (jjs ^>.jjj i3_j^.jLjJ| 3_jjm 
L^JjLhj (J!M^>- (j-a I j * " I ■'•■'*' (j^- J-^«J (j'J 'SjLjLjJI 4_ujJlII 4_Jm /"il aiaxl I 
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i A I -t>*j 1 1 (j Vn'ill ijjtiJI 



.ajLU! jJL«JI 

1 980 ,fcJ$J 3 - .fcojJ 30 ; Lolj^i 



(j-ujJjlS >\J Le^Jj) (JlJLJjl (QJL*j1 ^jCLLa (j_U_Uj iClUI JLlC (^J-J_U3 (_J_LcLj_UJ] 

4-ui-L^L»Jj jj-u-ujJl jlcL_u-o iTcJu-sD ^ j^<jj>.t i(^j-u) (^g a 1 ' ^**' a i tiio-Li iCjLoi 

jljjlj-j LjjLa 4jj^>- i(4_jSLjj-o2l dJLsull CjLjVjJI) «L_uLu_oJ1 CjLujIj.} J^tfl 
jj uS t .iL-o «L»_aL?cJ j-L^L^t_a iC Jj-j ♦ i . I i^JlJuj-iJl) ^jLu^alLal Oj>.Lj ijJLJj-j ^J 
(— ajJLJl Ja_LLaj*lJl 4-ut-ujJJL ■ idJl jjJuU i^jLijjj>. ^jLojoj i(3jL3tll,| 4£LLoJJ) 
«L»_aL»_j 4_l^-uJ1 CjL_u1jJ J_^_*_4_i JLLuul (Jjjj>. ^52j-& ^*-^ e riJ i (^^f-*'- > ') 
4j_}L>uV1 2jjjljj<iritl Jjf jl uiluua till !.*£>. Lajj i(3jL=eail 4£LLjI1) (J-u£LujL_u 
Ju j_ujj-« l_A r*lj 4-ui-tJuaJL (j^ i )u ^ ***' 1 1 j-)J_ll iJlj-aLfc Jj a i ■■ i(L^^Luu^iLj_]) (Jjj^Iiil 
Cjj 1 a-U-tju i (i> jJJjjk)j-uaj»3 Cjj-ij! 4-uixjuLo 3j-]Jua ijJSLtS j-A (j-U-Lajj i(jUj_ujJl) 

JiiL^jt j^j- j^*- 1 -* *tl^ ' ""** J^ 1 ^ *(3jLJtlll 4£LLa_U) ^jLLj-jJLj j Lcag i j_Llj_A 
cjj-uJ i(LuljJj) 3jL?elJl jjjj * Loj^L^ aj-aIj-jI i(Lulj-u) 4-jJLU jjjj i JLjj>. 

^^^LqIckVI ^^jJolj^jja-jjJI c_)j->JLj cLjJjjJI jjj^jfoJI ^^ jl ULU .id trji> o>Lj 
4— lJLlj^LjI LSLjj-al Jl^_»_4-i (JJ-*j i^fCuIo (j^-^H (Ji5-°'-^ u i ( L -^9 J-u ^') L^'- jL i5- LjJ -^' 
CjL_u1j^ i { £* A j )i t A ilJ-LA ^-'-*- u 9^ * Cl5 '3 3fc Jti ' / 4_l«9^Jl1 3j-jL«J1 CjL_u1jJJU 
(jjlj-tToJ 1 j Ja-tla sell 1 1 j^jj i Li_jjLa .eil i(LuljJj) a^Lj_uJ1 jl^ cL»_aL^t_) 4_uj_uJ1 
«b ^ LualLS 2f 1 ^jjij-tTu-U (j-o-ujJ 1 JlC LuijQ i (-LJLL.ua (jj_<i_u_u i ( Lu lj-tj) 4_i ^ LualLS 2i 1 
3jL3eIlL1 CjLjVjJI) 4-uj1ji .itl CjLujIjJ Jl^jl^j (J^j id4_L3j-« (J_uLit_ua i(LuljJj) 
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(jjjji -i m_a i^^jjJt i*l i i TLi (_£jllo-uJ! jjjJL! ta\ j »j • uljlj .a i(4jSLjj_oVI 
dim .j-U (j-ujjj nj^j- 1 <-^L« '((jjJj^' i y l < ill) ISLiV (_gj_u^/j (jiuj^LjcLij J^-II 

CuLu tfLoSLse^j /^i^. VI ( _p3^nll t^LiSLmJ . T" (J9-«i t( JUn i nil) jjj m^qLa r-l.} 
' * a JJJ ^ ^^H'j - ^) ^H^j~^ lLLu ' La-fll Se q i qjlj-u .A .jj-u i(LuljJj) ^j n <i^ 
t^j^jaluL-u^-Lu jls ( ual i(l JlJO-i) 4_lJuJ^_J1 ^ 1 Si ' -V'S *1 4_L«_<a_>JI (j_u_uj i IS" uiJU 
(jl t^aJu j ■*--"* liijlj /jJLa-iJ^S i(LjjS) liJljJI («JL«JI |_g 'I ■ V.al cLu-qjv (j-"JJj 
2_,\l ,^~, aVI isLtjVI jJJLa < L>i) ^ JJ i>-<i!-> i(3-J.>UoVI LuLU Mjj^^ajj.) 
t(l£Lj_aL>.) i_ka_ilajtl]lj 4_jJLLI j-jjj t^J g i u 7"3-A i(LuljJj) Ljjlj-u lLLuj cL_ul_u_aJlj 
3j_iL«JI CjLjj/IjjU 4-Ujj^M-JI LSLjj_at J ^ » 1, |_gi LlAxxjI jJJ-tl iLi^Lajjj/ (jl_ji> 
O-i-alj ^J_uL^t_ua i(LjjLLijl) ^jLLj-aJu j Lca£ i LUJ3i i i n ^-jsejaj t(ijj mi) ^ j rt j 5 1 J 
(jj_i_a^Lcl ijJLutJ . (LLaJLa) SJjJlJ d-J-fl-ij (J^' O -0 *^J^ L '' d "" "j JtJ^J^? - 
Jui^s-a i(LjLjji) Lijjjlj JlJjjs^J 3Jljjj>. iIjjLs (J^j :j_«jJJkl ( _ ;r 3 IjijLJu JL3 

i^JlJsL^lj ^JJLSlj^Lio i^LLj) J-Lflj_a]l 4Jbt_a J-JJ->»J (j_u_Uj t lJU t/j Ulj i~iia 

'.j_4-lJJll ( _ ;r 3 Q^jjslj-a i( JL^JI) «L±iVlj 2<- I ,Utl CjLaJL>J oJliUI (oJIjlII dim iij-a 
<IS 1 q U) fj nS i nLm 4_*_aL^_l 4_j_$_uJI CjL_u1j_} J j* 1 * ]}Lli_ul ijj-u_u (-J.M.} 

dJIj" A VI Ij I j q jl3 I^Jl£ (iri 1 -*-" c>£jl miU jjjs jji.T .sjul liJLlAj i(Sju*jII 

'3J '^ "** "-^J icdJi (j-o Ij-lS L i C lj j«J p ^ is t j it_ljj^Jlj (Jl <i Mill j_4jJjs ( _ ;r 3 

. Li/jjl Sj^L^a diuj ^j^ «L>- 
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£rj_jJL>- t^jjJI ^tiiJIj l_^JU^JI Ja_L=m ^ l£>^' f'j-'^'^'j-^ 1 U^-^ - 1 -*- 5 " :t*Ui (jr^ £->-lj ( l) 

.90 ^> i 1982 tj^SUllj 5^1 -UH jAaj jIj ^jUj!^ ^icjjllll 

.92 Lya i>£JJI l^TjJu^XI jJ^il (2) 

.91 {J ^ l( J_iL-aJ1 jJUaJ.1 (3) 

Jl-Ls (jj-o^Ll^VI c-j-itJJI (5j il uajSVl 5jLu-al] 4jjl5jJI (Jjljjj^ I- j LlajJ (Jjijjj-o :l*UIi (j^ ^>-'j (4) 

•j'j LC Cl->J )J—LS_i-ul Jj_t_3aJ I j ■•> g» J Jfl Lt \_tIaJ t^jM^-ll J Ml£ ^jL>JI (J )_iJ! ,_JI *_jL-uJ! (J l>iJ' 

.78-51 ^ J96I ^j-aLSJI t 4j;,^U 

.66 (^^ '>^J-JI ' flJTj LuaXI >IaJl (5) 

.70 L ^ tL j-iL.-aJI jjLuaJLI (6) 

.52 ,_>-£> tjj-iL^JI jjLuaJLI (7) 

:<_jLl£ ^,-2 .U j,,.jtl j l*3jJI ^ i_ufcj.II *U£L__a :l£J$1j -JjU 5^-l^UI 4__!jJ_I _Uj ^.s >--J' (8) 

.50- I _>_> ttfj^i l5 ." " 'l£ ^ "^"-ftVI ?cjj_JI (___ _jj_cj 
Jl_ <_j— _ d j *' ua — — ■ - "^'l ' Laa 3.x— J (JaJuJ J_ <_— L— ■ -ilJ— — - Laa ^"» -^IV 1 ij— '*-— - -^-*- =e -° ?"jj-*' 4— .*— - (9) 
J_j_L__ . ^__i_-l 4-LvlJ _j_a Ll_i La^lTL-vl i ____j I ^ _* Ij t 4__%jj_JI 4_L>.Ll]l (Va ^-uulxTuJI _JI^_2l 
■ j '" -ilJJ— ■ La j 5 ' " (j— i (j-— - /— - i_yj_aljJI L^^___ ■ La i uaJI ^a>_Jl 4Jj—j_a /— $j1 4_L— — a U— - "*" 
__JL_j 4_iJj_o \__Jl-«4__>_— 4_t_a^__j 21 4_jjj__! 3s 1 <^%--tl a 4_aL_. 5 si <^--tl ?— Jju ,_ _ 4JS j___a 4i>. j_o 

. 73 _>_> i L_jI 4_Jj jL_JJ tjL-ojJ _y_jja_<i _j__j _JJIi ,__ ^>-'j ( 10) 

4____ __!| jjlj>j_<-aJI t_<_b_ ,j_a ""'Ijl i_->_lj J>j_uJI <__$ CjLuIjJ ^(J^JL^ *— — ' 3-u»(jJ }l!_a 7*-*"'j 00 

. 100-79 ^_ya i0jS'^ fj-J-m jjLLea-a 

. j ^^^o (3j_<jjLla j^JJI ' kJLm u-ilTiSLU jjLxS --■! (3^JJ I j ;"'^ (jAJ' 4-ajLill cdJj (j^ j LaJl ( 12) 
. 108 ,_>,£> '>^-" ' flJT jJu^aXI t jlj^a ,jlJJt£. jLcrtA 'J-^lj (13) 

JLSHJ^I ti-jLi^,^ Sjj-tlla 4_uiljj t 2UJl ^.-.ijll ^jj] JlSTu^l LSj^-^j-JiLtl^Lj ^>_uiLtj^ tjJaJl (14) 

^1 -^> C L^J A^-^^ I j q >; j " ' (*) ^j S Q-X I ,j_<i JJ-*J CjLjjIjJ <tcj-4J*_a 1 4_J Lu-u fjj I ^l pi UaVI ^_a 

. 1 12 ^ ( 2LulMI 2* : Utl , 1982 d J _ 2> _u ^jjdi. ^jI jb tL:r ^LiiJI 
. jl^JI JJVIJJ.U ^jj] LoLv ^j^SLj-uLs 4JL^j j>Ls ijj3\ jjt j^-La ^ juuvl q\ LicjjLj chilli ^ (15) 

(jpJj-tJ! 7-^U.I I jut (*y£ CLiSK-Li (j~\ t^J-LiJLi i _>^=>J^ flLaJ^ CjLla^ LLuv tLaLv ^gJi^SLmla ,_^3^>. JL3_j 
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2L>.jU,I (jj_L2^ jl_»_iJI aj i C (j^a 4jj_l>-^ ^tH^X' J)J "^ ' 4j^j-*-s_J dJI Jul 4jj-g.tlJ jj EaJ tj-Lg-dtJI 

j ajuiil oLcjt I j^Jj -4jj_l>.^ 4-glc 3j!j_iJ dJ^La Li-Ll>. LaL>. ^gjjSLmla ,_>iLj4_i jls^ LfllAll ijlj^-'j 

ll^Jl (jpJ! 4j-flJ^V 5-j5^uiJl JjvIjjjJI <j_a 4jJL«jj_JI (\iLmJl JuvLa £yj| jL3 (JjtAJl IJ . JU4JI JPeJ <L«_o 

. j_5b_l1I (jgjjji ,_J3 4jS_L>-9 4j j-jjv a£L*j ■ **" ■ **" (_£l d a \ I , ^." £j| jjaj ^J- 5 22 j_fl ' j ' ' ^ J a 3 wjjLla 

t j_a |i j ' " 4-mJ, U, I >IaJ t i j^JL»J>jJu 4jJLcLji_a /j-l-C ciiJj Jju aJ_j LqjI JL>-Lo /U JUjjvI aJj J-9_a 

. L^JJj (j jJL^aJ 'j-!^ <jH-^' i3^ 3 ' - ^'' P Lt^a*.) 9 t l^j (_3 4jj Luijj-u I 9 4-LtiuJ^q **- c -j- J 

. 17^ J982 ^j-aUIL 

- 124 tj^ tj-^XIl i-UL-u jJLuaJJ 1 Jtlj-a (jAJjLfi JUj*-a 'f->-lj (17) 

. 19 ^a tjSjJ\ (_iJVl jJLuaJJ jXXmJI (jr^ug, C^fj 'jiaJl (18) 

O^LUI d_j^L>.j jju 1*<*<5^ 4jL^^ ^lv JJa MuUjajJj^ j^jTl.-uj^ (jl j^JJ 1 List SjLi^M jJ->u (19) 

jljt d_LlS_a CjIj a_tIi_La t ,_Lmi.>J I <_i!uLt 4_<u>. >J tt±jjJ_>JI j Ltajul ,j^>- ?t-Jjl-ul >*-3 J-*-a SjLjtlul 

.67 t j-3 t(«_jjLi ij^Jj) iCj_aj_u iSLp-JI 

.119 ^ ijXJlII 1 ajTjJU^aXI ( jlj_a (jUjLC »U_a_a tjJoJl (20) 
.69 ,_^d lOjS'l (j jju jj_i^a_a ijjlj^jj 7TJ^>- '£-^">J (21) 

^^U,^.fl d_4j>^ tj^j^^Jlj JjjJI 3jLj>0-?lJJijLj1 CxIxjii-l^J (-lIjM^ <-iijj_Lffc UJ^ "-^LJ^ (jt^ J ' (22) 

.46-45 ^^ ( 1981 .S^^LiJLj JM4J! jb JM4J! V L^ *^jUAJI 

. 37 ^^ 'j^J-II «-^T ^jJLI jJiul (23) 

.31 L> ^ 1 1968 S^iLiJI t j.,->«;i.fljUJLl jb .ajulLJI SLJU^fjJI-^aU. ju^I ,dilj ^ «^lj (24) 

. 23 yd 10 j-SIi (jW^^ J' t "** fl <t ' * "'I /j-^lI^. dtfllj t^>.!j (25) 

■ j»_L-U I ^IjjjjI ,__]) a^jLujj) a JLujuI «fj.Q Ifl» L^J ajJ (jlS /jjJ' d_5jj_LaJ I £yi *_£jj\ ^liiJJt ^j-u-d (26) 

>je_i-aj| difla (_g J-5J1 Jjj-^*" lt^ d * "' H I 4-Lu-uaJl Cjjl^a ■ ^j ■ -■ flJl (_2 (-.ALIjjI a 4axii3*aju axujj 1 3_l3jJ| 
t (Jjv I J-t-u-J I /5-J! (jjJ-5-»J I aJLASz-i (jl Jju a .jjl >_uJl ^j-a 3Lje_»jl (jaJ^Ljej ^.(t? ^j j fl la se ■ <3 iaLu Ja.t.uJI_a 
Cj Lc Ji jJLt-uJ, I i3j_(t /5-S9 - [0 j' rt *'t t j-ij-uJI /-jLj (_t^>- ' jj a (j j-i-u-LJeJ (l^^Li. ill Lc JtaTn-u-Q JL>- aj CLi-LV 
ajjjjj a (jAla al 31 j_ol gl (j->-J J^ /«-3J-J f*J - [0 j 5 q j lilm^J La jl J_5_4J 2) Jil j-JI tj-a CjJ ' * 'j- 5 ^ 

-t 1 j j I I t I J_jJ_>JI ^yja d * La 5 ■ eU-uiLXI f«-^"*J ^-U '"■ (Q-i-ojj! I J_A (j^.9 **l>i"*i tjs-^' J^^' f^^-"!- 5 

|a_)LS (JLfl-xJI ■"'! 5-Jj (J-jJLSj j^-S d_i£,ja 1 f*j ^ ■ ■■ 1 1 p jM"" 1 (jr-^*" pj"'; >fl (y3 ^j-oLt-u-LI z&tjti Jiaja 

d j 3C L^-II d_]LL<JI dj_5j tbtiijj . JJ>.VI (j '^•' JLjvljJl tt JLaJ I ,_JJ ^jjjlj-ijjl (_>^>>J L«J L^ 3 ) UJ- 1 ^ 3 ^ 

,j9^>. tijdJ j j^-fl f^>-'j - Jij-i-oJI t j-a <L)LLl ,_iS tJ-G^G J-»j 4-LuLmJI 4-tse-m ^j-a Cjj_«j jj^ *1 JJlII *U-3_9 

.21-19 { j^» (LijT JJ^Jdl jJ-uaJ.1 t«JjtjLk ClIl^-Li^^ dJj^i^ dl^Jjl 

(j-U La 7- gl y_u l _3_ia jJl 3jLj>iJ /\fi d_<u>.L(jl 7-l_!j 21 Cj £ JL*_a CjjI£ t< ! ajt ( _) J jJj a-a ' " J ' t ^" * (27) 

.3 I j_^a t*j-S"i l5 ." " J 1 1 '^ fl 'ff-^W* - JL * J> -' • i -^LJ^ (jr^ f-^"b /-300 ^ / 100 

. 12 ^ys iO\S'^ (jJ-JJ-u J. t "** A t^-lJtjLi Cj_Ljji_Ll3 a dJj^LS cLLjj_L(t t!«^>.|j (28) 

. 52 ^ , JjLJI jjL^il (29) 
:dili ^ j]^>\ (30) 



S26 



Clive Day: A History of Commerce, Longman Green, New York 1938, p. 166. 

iaj_jJ| i— ILa* jI_4_*jjjj V I >j^£ t j_a 4_JLj>j_a iM-i—SaJL^La ^jLfc t/\-0 glxm-illfll jaSJJU fuaxJ I (jSJ? 
. I 07 ,_^ ( 1981 dia >_j_! ( aa J-^-Q-U aj-oI (-ilLul jjjijJ) 4_jjj_*JI oLtcj 21 4-m.mj-a 

: t j_a J>jj>-Lfl ^^yiilll (3 1) 
Eric Roll: A History of Economic Thought, Faber and Faber, LTD, London 1953, p. 65. 

. 15 ^ tj-S'JJI l fljl jJ uaXI «_3a,Ju>-La t^jLdi (*-»-lj (32) 

Sjlja Cj I j a-tliJ-o t^C)fi_i. Cj_!Jaj 4_a^>. vj 'J92I p - -■ fljl 1 A-iXaJU I uqjal-jJV. .,jjjJLuLJ.i 1 \-iajl (33) 

.71-70 ^ 1 1984 Jj M! aj tbjj^-uj 4^12111 

4_ijj_Lj>JI LSLj^af^ 4-JI qAJI L£jj-af ^ Ij-aLsf J12 J^tljj^^l <jf ^1 lj^\ in\\ jiwj jjmM (34) 

r*j_l J aj>- a-a Ij-jLS L^ ' *J) a **' {J I fj ' c tJ-J- 5 L-G-4 ( 4_u ia_L>J I ISLjj^al a a.LmA-1 1 ,_3 (J-uLaHJl fj^J ■ 
Bedro a_Lu 91 Jd £)1 (_]) tLiJaj] j II l^XI ^j-" - ** 1 ySJJa ■ « ^ja-Ll^j I djLLaj ^j-oj^iajaS (J-^3 ^uSLjj_a2u 
OJL>- LcJii-a LaLjj 1 1 j ^jj '<*! (jl^ c L yj^a^l^ j^JludJj£A 4jjLl5JI 4-LulmJI (jric ^jj JLti^J, I jl>J iNino 
[J9^>- ' j La ■' . J-JvLa ,j_! JLajvI j ,; j '"'" * ! >*^' 7"^-L' 4-*_a t .-»- U ,^.1 LaXu» i LaL>- ^J aS-mliS *_a 

.74-73 ,_^ layS.} (j-j-m )-^- t ^ a - a 'Ty-*-*)*-* Q-Imxi3a tiJj^LS (_*Jj>_Lffc 

.74-73 (_^ 't»>^ lJH-"' J"* '■"" >fl 'u'>^J-^ J'J,^ "-^^ c?-^ t^'j (^5) 

.74 ^ <>£UI i-iSl jjl^LI (36) 

t4-i£.j.L^jJ.I Ja_g^-jJ 1^ *Ja I jJ I oj\j-u=ij 2jj t^'.TI i^L>.^l (j-u tdjl JJI (jrl^- jLCl^VI •^."■-■Ij 1 >*aJi (37) 

. 1986 >jI>^ tC^j^SLILj .U^U-^-U Cr _r>_*JI jL^jt-all 4_*_^Ll]l ^uiLilJI 4_£L>JI 

4_3j_=-o^ ^ C I La 92 1 » ^ j a= qll CjjJL>- (jyjJ! ■* miaxJI CIjLlLvc C jLJI tj^>~ J u^al ^xJI {_y& JLJ^J. (38) 

:^>-lj ^u^j^^l SjLUI J_^j (jfl 2LJI ^ uAj II 4JL>.^_<JJ 
Maurice Dobb, Studies in the Development of Capitalism, Routledge & Kegan, LTD, London 1954. 
«_jLI^ j^i 4_<u>-7-Il-a <JLla tf-LL^Vl isLkjtJl^ ^J^jJI SjLilJI-^Jj^.u J^j :t*JJj ^ t**b P') 
a| Lta£ 4_<u>.jj .^ ■ \l .^"giVI j^a jjlc I jj'ft dJ^Tu^l SjJiLLa «3 'II <i m]j II (^jJ) cl UaVI t ^ J j (jLSIual » 

.68 ^_ya i 1982 Cj9)_j_! njajJi. ^1 jlj t ,_j>. La->J 1 

.69 ^y=, ^JJl «_iiT j^jJLI jJ^I (40) 

. 107 L _ >J a tj-^JJI aJlcIo ^>-j-ll ti_3_jJLvLa t^jLl 'J-^'j (41) 

(jl^ jLia .^hUI 3jj-ua cjJlsjI j^ L^pi j^Jl^. JjUdlJ 31ujjj aa! ^l» .^vl^JLI ( _>^jlj j^jlj (42) 

,__£ & I j_uj 3j LjtHJ I ,_JJ 4J-Cli-u-J t (jla j-^ 4JLuL>J I ,__£ a_(t t 1 j 5 ' ^ I ,j_<i L<JL_a >j>- I u^sc-m (tti-mJ j^—J I >J, I 
jLLlJJ tpaj 5 1 1 J>j_2j-uI 4_!jLaJjJI CjLaIaaJI ^JUI C^ul La I jl^ -Sjjju-a CjLJLiC ^1 3jL>-l^ & j) ^^ 

(jj-jljJLI (j5L<iJ I J-^j^ . J-4-<JL aL^ jjJ, ■ La 5^ /*-JjJ' ^j^ 'T^iP' P^J^ 4jMj LdJJ^^ 4-^-iimj ^LjJI 

dilial Jl5_j . , L^>. ^U aLl^JI (j^J T^V^' P^J^ 4jMj c?-^ - >Jj ' ^ "" ^ ^ 4>^ (jr^ (^^'j -0 ^ lJi_Jo^j (Va 
TtJ jJL3 i4jI a-al pLuIa j U-wt (jIojjlu jj^ j_2J,I (jl 4jtJtJ cilJjg t "J I p_i s_>iJ SjLcL^ ^j-a Sjj LaJ I tf JL4 
CcJe_>-ual tjJ^>- 4jij Jl 4SvxiJl tfJUt Cjjjiaj J^o . >JoL>J.I aJ-$l /jla >^*' u _4-:>,J L^* - ^- 5 '~ <1J - L^^J-^' 
-52 fj^ ujij ' aim j, t "-* ^ t4_uIuLijl 4_JLa-i -■< \ \\-% ^ >. JL«j>.1 t/— 3 job J-a . «4_jjL>JI 4_u-i3 ajj I 45 s_ijj 
t4_j_!)_«JI ^ ' a j j 1 1 jlj tjLjtlljl (jjjL^g ■ 5 j La 1 1 c-l j .^-*ll- I—j ' . ..VI ^^j-u-jj! t— ifljJ : LJajl (jjL^j -53 

. 103 l _ k ,,I964 5 j j,UJI 
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.47 L j^> tj-^JJI uJL jju^aXl-»-aL>. jujvI :^>-Ij (43) 
l-uIjm>JI i algae fl ^,^ ^-Sj- JJ (jyll I 4jjL£i^M .-.I ^k',"1h d,,':,! jl<i i^ljUH A UaJ (jj *JaljJI (44) 

LiLJo jj_a^M I gg^ ^>_u-uJ^ t( t-JsTiJLo ,j-u-uj I j mlj ■ (jl^a (■ ■■ ■^J-^-?'-" *3j|jl»Jl iSjLtHll) 4-Ln-a 4^j_au 

d a 5 1 La <J^ Cl>-lsj JL9^ . ^L^-r-JI Ji>-I J tj-tlJu.tlJ.1 jjric ^g^-mJ S.iJL*_a JLcl^3 CjIJ 4_Lu<-a 4jtJ^U 
^1 ^L^-r-JI (J^'j-J £)1 4-ajLlaJI (jrS lj ■^•^ 03^-! V t j_a (jric r^js*-* U ^_9 • *&>»Ji ^4i(j-t LuaL>- LaliaJ 
JUlj V) 4_ii3 IjJlj>J I L^jjvLji_a /JLc 4-d_)LLaJI Ilj-^J jG-^J /jjJ' 4JjjJ,l J}*-* 3 - 5 (J-*"'- 1 C ^ J -"J^ ■»■"* i 4J tc-4-i-uJ 
^j-a 4_Li_<_a 4^>.jJ ,_]) (J-i^saa t^jLiLLaJl (Ji-O d j C I '" *•» 1 1 SjLxJQjj ^^Li- aL-u ,_3 TTJ-^ -^ ij^- 5 0' 
^j-a ^jA_l3 >_>JI 4jLj_>J i— SJL^j CjjIS 4-ajLLaJl ji I jJij 9 . 4-mAij M 5j - u ■* (Jju-duJ (j2 4-Lt Jj 3*LaSJl 
LaLLaj Cl<lujjj d"l ^ '^*'j afl t-UlJjM («-^>- J-!JL>iJ (j-l^- '"■' ^ 1J-£J tJja-i-uJl JjLLaj (JW-** 3 ? ^'" a 'Hl 
till*' >>■' <— !JJL>-9 t4_ajL3eIlxiiJ,i t^LIIj i I CjI ajl 4_lC jj JuJL>iJ a ( J-^-<Jl Cj-3 99 jl * 1 u V jj jjj*-}U Lt^sL>- 

{J^jiSjJJi -^; 1890 4-Ll^ ^j-uaAi atUagJI I JLA^j-iJl JuSa •>Ac «_ujllll ijj^l\ (jTlv 4jJj-*J1 -l^LJI 
■ lii'^j ji jjlS" Lj>^a-a ((j^jti JSJ £)f c^- **-^ c^y^' S ->U' CU^aj doa. t (4_uLJI) ^11 4_u^3 
j^—jJl 4_oJLiJ,l j-Ia_ll 1 1 a * I j la ! I ALku tjj^>- (Jj-t^s LdlJ I ,j_a J-jjJLa . LtjLliej /^J-Jl d '■ j 1 1 ^Jglj-a l _^>- 

:L-ibSU Gunter Greutzberg I j p^ 
Die Zunftlade, das Handwerk im Spiegel der Litratur vom 15. bis 19. Jahihundert, Verlag die Nation, 
Berlin 1973, s. 7-91. 

4-u_ujlIUI 4Jt\jJ*3 cUJISLj-JI 4JSL11I- UiJJ^i fj& i.-ujjdl aJJt> j£°t £>£. g[lf& La tiili ^ jJaJl (45) 
I^LuajJIa 4i3L>- 2 1 {_ya JJ>L m QJ ' *•* **• 1 1 I J-4 ,^—2 >Iajl a . 2 I ,_^» idjii ^5." " J 1 1 "^ fl t3j_! JL>JI 
Hecksher, Mercantilism, George Allen, London 1935, E. Roll. A History of Economic Thought, 4th 
edition, Faber, London 1973, J, Schumpeter, History of Economic Analysis, George Allen & Unwin 
London 1967. 

.64-63 ^ys iOyS'l (_3-J-i-u ) JLi^a-a-jJV . ^_yj JLuuJ t*^>-lj (46) 

. 74 f^ya tOjS'^ ^ yn J.> ist& t(j!j^jJ T^j^- i J^ 2 - i ^ (47) 

.75 ^y* lOj-ZX-u* j^JJl 3.'* "' J tuaj.1 j-IaJl (48) 

.41 ,_^» layS.} ^-^~" _}* i ~ t ^ A t^_aL>- JUu>-l t >Iajl (49) 

.89 ^^ '>^J-JI fJLal* ^>.jJLl 'u'>^>^ ^J>^ 't^b ( 50 ) 

. 68 ,_^3 lajS.} (3-J-i-u J JLcia^i i«_aL> JUj_>-l t >Iajl (5 I ) 

. 159 ya i-ojS^ tj-j- 1 -" ^">^ '^'j- ij^- 1 ^- '^- =e ^ 'uj^ (52) 

.70 ^ya layS.} ^-^~" _}* i ~ t ^ A if_aL>- JL<u>.| t >Iajl (53) 

.94 ^ .JjL^I jjLuai! (55) 

. 32 iya iOjS'^ 3 ." " J' l '^* A n— 3aJL>-La ^jLi t sJaJl (56) 

. 34 ^ , JjLJI jjL^il (57) 
t 4-uij (>>yU lIsjjj mi 11^ ^I^JI ~oc}\j-u=><$ 5jj U',11 i^i^.^1 t j^j Cjl jJI j^l^. jl o"ir VI : I '"- ..lj \ j U',1 (58) 

. L«Ji SjLiVI , -,„ ,, „ 
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(^j^jJI i_Jl£Lll jlj i«Jj jlj^ jl«3.1 3-4^>i i^UtlU] (j^iljiull jUoia^l c^jljlj . I Jjj ijj^ (59) 

.229 L y= (jaiSJI jlj) a^allll ij-^allj 2.-I ,Ut 

.231 ^ i^jJI ».\S'i« «-j-U (60) 

^j-aliJI ^jj^al\ J^Lj' lj^ ^j ftWI CjL^^ILiJJ 2i^l>.j Sua! '..~1l Sj^iJI jj^>. Jj .~l A~1I j^q ju^JL (61) 

J. D. Bernal: Die Wissenschaft in der Geschichte, VEB Deutscher Verlag der Wissenschaften, Berlin 
1967, Kapitel 8, s. 324-365, Birjukowitsch, Porchnew, Skaskin: Geschichte der Neuzeit, erster Band, 
Volk und Wissen. Volkseigner Verlag Berlin 1954, s. 427-433, Friedrich Klemm: Technik Elne 
Geschichte ihrer Probleme, Freiburg Berlin, Munchen 1954, Jurgen Kuczynski: Wissenschaft und 
Wirtschan, VEB deutscher Verlag der Wis senschaft, Berlin 1971, Jonas, Linsbauer, Marx: Die 
Produktivkrafte in der, Geschichte, Teil I, Diet 3 Verlag. 

■ aj^'^t (j-U-U J J ■■~- A i...Cjl jJI jjric jLClC.VI ( LtTmJjJ oj^ (62.) 

c-LJtJJI JJiJ ' '-^ •-** 4^1 L^L^a-a JjLcJI j-*-lm Gold export point t_<jbjJI ?rj>i» J-=*j Jll^aj (63) 

J^pO Jls* La! .i_utj.II ____ _r_«t_j| l_ijjL___<i _Uj __2 L*j t4__ilj_l 2_jJ_1 __jj 4_jjJJ <UjJ-1 £y* 

(Va (— <_t jJI _r_«tjj J_iJ '"■! __j 4_Jj I'ol _a * Jj___1 j « ■- _u_ SjLx. ^g_< Gold import point i__-JJ1 

.4__ljJI SLJjjJI __IJ 4-LjjJ.I 2_j__1 
t The price specie flow mechanism ^2_Jlj jl_ ■ -■>> 1 _-lVl j^*-J1 ^jj taj ^Jj Sj_-_TI ,?j_i JlXxxmjj (64) 
aL£__| ___i t^iSLu-uMSLlI e_!__Lll^ ^jjISLjj __1Jj L^J] 3jL_jVI <___ a^j-6 ,^l * __IJ J.^^tl j-^-jj^ 

: >--j I t _)_Lc^ L__I I ,j_a jLjjJ, 3 1 1 g__ L_— 3 
J. A. Schumpeter, History of Economic Analysis, Eight Printing Oxford University Press, New York 
1974, pp. 316-317. 

:__J_ <> &,-* (65) 
Lawrence W. Towle, international Trade and Commercial Policy, Second edition, Harper & Brothers 
Publishers, New York 1965, p.286. 

_)_4 _jL_1 _£( i<Ujl Jl_U i j fl '■ 1 1 f«-^- (jr -1 L*J-<jLj_3 ^3-jl^XI Jjij-l-JI CljLtLa-C. (jj-»-«-a <_-- j k-ll (66) 

._-lj-L_l^ jtjJLUI _?-iL_a __3 4-u-ujjJ,l i—J-UI 

J^L>- 4jSLjj_aVl SjlscIXI diLVoll 4jjl5_lII ZUuU-miII ^l ju jj*lJI *l>.j (jjix l_La> SjLiVI tjSUj^ (67) 

Ijl^. JJl^oJI IJlA ^S <_<jfejJI SjLxLfi LfcuJaTLflj ^^l 4_jlUI -A£.L^2 *_£: *J jj . ^jJjbM 4jJ,LlII ^j^JI 

*_a ' ..^1". jjtj (jyic jl « m)V1j vj^itl 4_ia5 3jLj^_j (jy-ciiZJ jlcIj^JI cdJj (jf (jm (j^a LJ>^^ -^ Lj^ 

t^-tiLjj-aVl SjUfcTJ,! dlLVjJI jjjJ] ^alj (_<-AjJI Jii_9 - Lj_5J^I r^^' Li-*-" rt-V-^-'M jlj-umjl ^ 
ij 3 ' II j^jlaj-C J-*^>- (jrJ! <-: 3J^J 5 ). trt'.TI cLmL-L^JI cJJo lillj *_a^ ((J^ljJ,' t_$jLjtjJI (jlj^jil 4-aL-uu 
'"■ si aj ■-! Jl£^ .t_<-AJJI Jj^Ji SjLj 4_JLLajJ £)l£" |^JJI (^jTmJ.1 dilj jjji JS! Ji-ljJL! j L<-l^ V tj 
J^lj jl_*_i_uVl ^ ^gi^l Cxlla Lj^J^f ^ jU.nVl ij! 6J> .1*11 j &A 4jSj^jsV| Sjl*IJ,I cIjLjV^JI 
.-,f I U",,.l I Jl^jj .j-oZLl^-c Juljj ct^ ^U"°' -— jljJiLua Jjtjv La IJLAj .4jSLjj_aVl Sjueltl CjLjVjJI 
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i n I Vi 1 1 i5^ajJI ijjUUI 

t_tjl£L]| j1_i ( *_Jl] j'J^ juu>.I 4_4j>-^j t t jj^-tiL.<JI Oj-^' 4_iJLAJ-ulj-L>.jLa ^j^jv^j-dUli (^ ^JaM (68) 

.32 ^ J967 tS^jiLiJI tjM.'^lj 4^1 .UM ^jj-II 
5jj,U',1I i^vLJI ^ £j_^3aJ,l I jjh ^ j}^\ (69) 
Arghiri Emmanul, Unequal Exchange, A study of the Impenalism of Trade New York and London, 
Monthly Review Press, 1972, and see also: Samir Amin, Unequal Development, An Essay on the 
Social Formations of Peripheral Capitalism, New York, Manthely Review Press 1976, David Evans, 
Unequal Exchange and Economic Policies: Some Implications of the Neo-Recardian Critique of the 
Theory of Comparative Advantage, Institute of Development Studies Bulletin, Vol. 6, No 4, March 
1975. 

4_l_j_^JI tCjJLUI *JL*J1 {_ya ^-jjj '4-<^>-jLJiJ' (jjjjJI 4-a j }- Lii] J-o Jj.^l *"tl {ja JjJ-1 j taJl (70) 

aUv.tl *\* Jj^d^ftA^ljll ^1^1^^,184-180^^^1978:5^1^1 ^L&ll 4_aUJI \)»^\\ 

■ Aj~*\\ cdJj (j^ 4_l>-jL>JI (jlaajJLlI 4j_ulJ (_£JJI J^-J-J' MULflJ j ^j; (71) 
tj-tllJIj SLcLiall cLfcJLLaJI jlj t «SjUJLjJI 2LJLjj_laVI » 41^ I j J ^ t^aJLc Sj-c*- : JLLc 4_Jj jLAa (72) 

.24 ^ il 970 :Oj>^j 

(j^LClvVI^ ^g ll uajSVI a Hail I ^ (itaeJ t(> £jl£L>.VJ JUI ,_yu Ij-^Jjoj-u J^oJa. (j'j^-° tlw 'j^'-l (73) 
( 1971 :S^>_aLiJI ijJlul\^ > auJlqll <LaL*JI 4jj_t^aJU 5^-t^Jl .^*U.^s a ^ a j'a ,j-u_a^. 4_4J>.jj t^^SL^a^l 
4-»^3 (\£ ' >^"' "J-*- 5 ^J- 5 '<— *UjiSu CjJIj La 4jjJL>JI '"■',-! ,^.^V I ^jl ( vSjJu )_!JL>JI (*j-flj -III ,_^ 
4_L_L_LjvVl Ciljl Q^" mVI SJU* (jic <j^JLi]l I JlA (jLJaJl ^ J lilXI J"'" (j^- >^"l -0>J^' 'J^ 
j_^ i(jj£j i ai-m j.ii^fl tCjjLJjl «jL*jI t j_a 4-1%) i4_l>-jL>J! jjjj JUI 4_aj I- LLiJj_a t4_t^L>J! 4_&jj_a 21 

:U=j! jJ^!_5 ,321-308 
U. S. Department of Commerce, Domestic and International Business Administration: The Multinational 
Corporations, Studies on U. S. Foreign Investment, Vol. 1, March 1972. Washington. 

. 178 ^_y3 tOjS^ /a 1 ■ ■■ }< K "^ a hZjJGjI ajuuI {_ya 4jij ' ^-^ J ^>" ' UJ -5 *-^' t3ua j^ ' ' * ' j V ' ^-^-Jl (74) 

:dUj^jJ^I (75) 
Rosa Luxemburg: "The Accumulation of Capital", translated from Germany by A. Schwarzchild, 
Routledge and Kegan Paul, LTD, London 1963, pp. 445-419. 

.420 L yo <>^JlJ1 i-fljT »JUI O-^J (*^lP ^JJ." -1 "'^ 'jjd 't^'j (^) 

JLuu-u (CajJ-iJI LfcjJi^. /jjJl 4_l>.jL>J! ,_yl=>a>_5J I 3L-uLa (J-UjaJjJI | 7"jj-t-<i-m£jJ 'j_5J t — t - > "> J -" (77) 
(jpjJI^ J "~ ,A (jyl^ 4-!jLjtjJI^ 4jJUI^ 4jJLiill 4_aa_uJI Ji^j^ l>°->^ Cr^ ™JiA5 (J^-^ 1 -"^ L^J J,J -^ , -"_? 
dJj-Liil <LJUI Cj^LaLaJ.1 jj-a UL^. t jjj-tl£ JLsu i 1882 aLc LjiLm£. j uaj, [pi>«j| J^tl^Lj Cl^TuI 

\l ,^"i a VI p i U -^ i 1 j " ■* " ' ,^0 (jli ^^jIsjjj-SjI jjut jjl j^JI '"■ gj ila .( tjL>.2l {jjy-a\Ju,\q 4-u-Lv 21 

Jju La-ia ^jlSJJI aU^jJI 4_i_Li J-iSLjjj^ t 4_l<1^uJ I 4jjl5_»JI dj^LaL«JLI ^ LaJ *-lmJjj t(j;r c.ljjJI | _ / « i^.Utl 
. 4jj La-Cm Ji I /ft-t^sl ojuj (JU,I i_)-ulj (*^'>^ O* '^^^' < *-yj _:>,J _3 lC v '^*" a ^' !_>-iajLijl 7-j_! '"'' j' ^^ (Jr^-*-"^ 

.19 10- 1875 4^,^1.1 4JL-J.I ^jjIj-^'i m.'Q^j j^g J^ : edl jigj 439-429 ^^ t^JJI i-^T^jJ.1 jJail 

Sj_(tL5JI t j-cu-Lll a <U->. ^-HJ I a i fl-JIaJl 4_L>J ^ « -^-* ^ tjjljju JL«_»-oa ^jLulJI JLl4_>JI JlxC 4_4J*->j 
■j -^ aj L_3jl_aJ,| jlj ij^ii-u! fft-ifcuJI JLlC iaj>-jj .oIj^ILj^ dJjJj-jJLJV .^j^Ji-lSI J :cdJJL^^ . 1950 
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. 1978 S^LiJL, „_jbS3 iuUJI 

4_jj 1_4_»j_i_u V I <_i^31jjlJ! ,j_a Jlj-ajl (j-u^JJ J ' t ' """ 4_l*J (_£JJI jajJu 4-imuJI 4_L4_<t2l 4J3\JtJ,9 (78) 

•JL Lu I La-jj ■ 4JL>J SoxuxJu 4Jl t^Jju (jt ^ flS ■ n_ufeJJI SjlcLs j ■^•^ J^L>. t-jL^JL jLiijj-t^^U 
t^-u-Jyu^VI CjL&lI^JI (j^a LJ^-JLo 380 i^Jlja*. 191 3-1910 &u U SjJJ J& igji.nTI jUoVI ■ La • -j" a 

CjI \j>-jJJ ,_JLaj>-j ^j.a "/49 4-uuiXl [_£l t4_il>. ^a_u_o 185 ,_J! a^- J^LJI 7TjL>- U9-L1-0 L^_L« lJlIojj <jl£ 
1 3 jj uaJt, I ^ iJa-^-xJI 4-lISLo t4_JjjJI 5j \\ ,^."aVI diLa^jt-II J^ullu c-c-uJ jUj*la jJaJl .4-JJ-J-^oVI 

. 136 ^ ,1958 :Sj_aUJI t 2Lulifl Zbto kJ I 
.(JUL Llc^jx. L^ t cdJj ^^lc Ju^tj ^_p- (_g^aXI t-Jj^jJI ^ Ulj (79) 
See for exemple: Anthur Bloomfield, Monetary Policy under The International Gold Standard, (80) 
1884-1914, Federal Reserve Bank of New York New York 1959, and see also: Leland B. Yeager, 
International Monetary Relations, Harper and Row, New York 1966. 
i3' J9^M a "~> ~-' ^j-SjJLI cLLLuI 4-Uju (_g jJl ■ t •••) T I SjuLiJl j « 1 " a-A LiLLul jjljjjj ij 1 *■* a \ I (81 ) 

tjjvil SULjjJo^ ^j'^ l » (Jlj-ail (j-ujjj-l <jr''L c y*J-& oSjil tlllll (j^ <jJ-*J <3j- £ - u ^J-^ 'J " ''J? (82) 

j_4^JI t j_o t—utJJI (jylc J '^-^ ■ ,jl ft Li jJ * .tlaj --■■ IjTlL>»j| l*1ui ,j|)) tjj-ij Bagehat jjila Lul5 ,jLa 

4_!jJi2!! d J) tax! I (J j-i^ l-4-aixi-u-a t tJ-ffcj, I JLtC dJuIl ,_J) I j-utli-a ■ >-Lul1 j' i 5 i ) p .^s-wtl jjulm f-3) J-3 

.50 , 1961 :S^_!iLiJI i4_uj_*JI 5 ,^.^',11 j|j t) ^Uj"TI ^xaLt-mj 
lILLj L^j y-i-<dj ijl^ (jyllJl *j j taj t, I 4jjLilII 3-mLuuiJl jjl ^^j R. Triffen jj-ijjj Cj^j^j ,j] Jj (83) 
(__2 jJ^LUjvVI OaJL>- ^j-a ;»_ Lc-i (jl— ! 4_LujS CjjI£ (^ ul q i -■! j II p-t^sl jjuI ^j-tJ ^j-a iujCj) I vHL>ij) 
^,-2 >5"JU j_JJ [_£( J^ljJL JjJi-JlII^ jLlj-u^I djI^^-JuJ ^jSLj *J LxA j^aj ^Lual djLc^jJJ o'j-^ 
^j-lSLII J^ili-V! tl jLj^J 7c_L»_uaj ^ji^. c-xjtJJI SjLcLa AliaJ 3jjl^ (jl u axt^ajj .jMlo-^l 7c_L=e_uaj 
y_ uaa_a »_iJa aj pJ Ja^-jJl Cj u aTn-u^a a 4-ilvl JjI jL*_i-u2l (JjJju j^jjJo /%£, djLcifljJU (j-jj'j- /y^ 

:^l .luuS>ll vj^ 11 -»>L. ^ Ijlv Ijjlj VI jlxii-VI 
R. Triffen, Gold and Dollar Crisis. The Future of Convertibity, New Haven, 1960, p. 24. 

O. Sombart, Das Wirtchaftsleben des Zeitalter of Hochkapitali sinus, Munchen 1928, Band 1, s. 460. 

t^LJj^^l (85) 
B. Chonen, Organizing The world s Money, the Political Economy of International Monetary 
Relations,op. cit, p. 82. 

Fred Hirsch. International Money, Penguin, London 1976 p. 28, and see also: Marcello de Cecco, 
Money and Empire: The International Gold Standard 1890-1914, Basil Blackwell, Oxford 1974. 

:^Ji^ t ^l J (87) 
Gold Standard 1890 Marcello de Cecco, Money and Empire, The International 1914, Basil Blackwell, 
oxford 1974. 

. I 9 ^ys iOjS'^ (Jj-J-«-u J. t "^ A n_3aJL>-L3 tCjLifc {_ya t fj^axt I I _L4 UJL>-I LuSj 9 
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i n I t»~ 1 1 ^ Vn'ill ijjtiJI 

:iiUi^^l (88) 
A. Stadnichenko, Monetary Crisis of Capitalism, Progress Publischers, Moscow 1975, p. 16. 

IiiUi^^l (89) 
Robert Triffen, Our International Monetary System: Yesterday, Today. and Tomorrow, Random House, 
New York, 1968, p. 13. 

•j^j^^^ I jut ^ t^'j (^0) 
O. Sombart, Das Wirtschaftsleben im Zeitalter des Hochkapitalismus, a. a. O., s. 490. 

t^LIi^jJiil (91) 
Statistische Jahrbach fur das Deutsche Reich 1915, s. 342-350. 

^i^ojLM'tt) 
A. Stadnichenko, Monetary Crisis of Capitalism, op cit., p. 62. 

:j_I^I Jj-uoLilJI (jja jlj^J, (93) 
Autorenkollektiv, Der Zerfail des kolonialsystems und die Aufschwung der, nationalen 
Befreiungshewegung, Kleines Nachschlagewerk, Dietz Verlag Berlin 1967, s.50 

.50^ (> £jJI lJ^T^jJL! (94) 

.c.-^Ll j^jJI L^j *l£ L ^>1\ 0j-l$A1\ 4jjlUI .-■k>IU,^Vl jju (95) 

^jLill J^^tJ I J^J^ tSLiixim <i~AjjU~« pj.tbjJLI I j^J ^jjCiII JL>J! ZU-ulaj aLiU ^-.-uTlj V (96) 

:5lJLU! Sul^JI ^\jX\ iJl 
M. Stellmann, Die neueste Zeit, Frankfurt/Main, Berlin, Bonn, J. M Keynes, The Capacity of Germany 
to pay Reparations (1919), and: Ware Debt and The United State, (1921), Published in: J. M. Keynes: 
Essays in. 1931 Persuasion, Macmillan & Co. LTD, London, 1957. 

:5Lu^l ^I^JLI^LJj^^! (97) 
Gustav Cassel, The Crisis in The World s Monetary System, 2. ed. Oxford, at The Clarendon Press 
1932, J. M. Keynes, A Tract on Monetary Reform Macmillan & co. LTD, London 1924, and see by the 
same Author, The-Genoa Conference, Reconstruction in Europe, in: The Manchaster Guar dian 
Commercial, section 3, (Jun 15, 1922), R. G. Hawtry, Currency and. Credit, 2 ed. Longmans, Creen 
and Co. London 1927, Ludwig von Mises. The Theory of Money and Credit, Jonathan Cope., London 
1952. 
3 « ■ U a <J^Vl ftJ^fJI t(jr -L^I l ..,\\ ^ ,^"aV1 t(JJ _cL^jJI fij<-»JI ';-- :jJaJl 4_u>*-J! t^LA' Cr^-5 

t 4_jjuLLl1 diL-uL-.-oJl^ (JijLjjia-UI c/cjjiI^] -u_a_a juuvf^ t 604-563 ^ 1 1936 S^^LilL t-uLz^JI 

4_La_a (—£ 5 j a-tlu-La 4_i-ulj.i t( i_&jJI aLI^j i ( J-4_>J! ^j-mJ*. JL-ut-og i3 19-267 ^ys iOjS'^ |Jjxu %j>-ya 

. 1947 j , y ,, ,, , ^L uaa Vlj o>»LUl 

^3 LailaXa t/<UjLiJI ^JLj-oJI (J^jL-uI ^^Ic (—ufcjJL] ^j-t-LJ^Tll^VI ^-<-m C-ulTlJ Sjljjfc ^ij j-Ll^ *JJ>-Lj4 (98) 
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UJUU0I9A9 £pljO 

^_l^l_j Aj_iil 4_jJL»JI( ( _ ? Jlc f I ^>M I-Lul t-jj ■ '"'j ta uo\ jJi^ -CjIJjJjJI tfJLd }Ljl3 Cl*L2 aoj . 5 II U ,11 
S^xdJl tJ^L>- ^j c I 1-LtaJl r'ttJVl j-<iJ CjVjjt_a £)1 La5 . AAj-tg_g AJtuaJI (Jl »£ u-ilj-i^) (jjJ!_9 ' 1926 

ij&>\ . ^ji-Vl Jj jJI J& U^ &a Jsl eJdi ( 1 929- 1 925 
John Maynard Keynes, The Economic Consequences of Mr. Churchill, London 195, pp 5-5. 
oLVall ^jbdll £)[}aJtl ct^ 13^*^ i£^-" o^^' l>^- **&-*" *j&* (jJtJI JjJl»JI LJ ^^«^ (99) 

i^jVl d_j,uji ^_^\ oi^i^ j>u. 3-jS^Vi sjl^ui 



Jj^l UuJl <^M J*>U 4-S^ty ao^dl ob^jU *>jUH fljl^Jl jjkf 



S^So 



/" 



V o 



>ljSj 



J ^Ull 


Cj\ij\ji\ 


CjljiUaJl 


3lL-J| 


gjjUdl CJljJ.1 








691,4 


1,792,5 


2,433,9 


1913 


324,3 


1,789,4 


2,113,7 


1914 


1,776,2 


1,778,5 


3,554,7 


1915 


3,091,0 


2,391,6 


5,482,6 


1916 


1,199,3 


965,5 


2,164,8 


-1917 



Jo* 1 Gr~ ^^ J* (~) 
Source, Benjamin Anderson ; Economics and Public Welfare, New Yori 

1949, p. 21. 

CjL^-lL-v 3 <_j t_<jfcjJI ^j-a 4_jJ9_jVl ^jlj-u I 925 ^jLa I 3 ^ jjL-aJI tyt-AJJI SJlcLs (j>J^ ■ ijL3fc ('00) 

J^tjltiUj^j.U.a^ .4jSj! 400^ UJjj Jij VI (jk 1 5< j ij..iTI s-lj-^^btj 1 1 mi m 10,5 ^ ULi 17 ^ 

(J -^ sc-U 4_jJbjaJI ia-S-lJ I ^j_a 4_lL>. 1700 ,_J! ij*. !>jJL>iJJ (_*J_Lj ,_Jj AjJL £j] jjajJLa ,_JS tcjj^sI J>\JJ 
-^j-ffc! >jj J_4^e_a JUjjvI- j_ku! .(C>i.l j^jlsl >i.l ,_JS 4J La-Cn-u Ji 9 1 T^jLieJu go Ll^oJ t uljJI /^-l^- L^jjLoa 

.275 L ^ «>^j-ll l-HL-u £->-jJ.I 

JL*j LuU,Lj 7=_aL>JI p se tJalll (Jli ^^ jbmj^l pLajjl t-j-Lv ^JLa £y& J^>- 'it") -VI i>l^j La JjJ (I 01) 
t j_a SlJlc (_£jaAl ( 1923 ^_|_<i_3j_j j fl m ^ LjJJLXT ^j gj-aj-u (tl_3?» 4JI j£l jJa£ -dJ^jJI *JL MiLa 
<Ajua tjSj aj *_j\_*J 1 tJ^J a -dJjLa ,j o-iLa 600 x_2l aJl (_2 (J^ O - *-^' O'- " -tjj-^- 5 ^ " "^jLa jLlLu CjJ>jSJ| 
dJjLa (j^-iia 400 j_A^ t(JT ^LJI (jV ^>^-" ^'^i 4_JLLaJ,l ^ JJ-tiTu (<J^ -t3>^-" ^ A^ 4jJL^J J'ji' 
t (Jr - I _ l_i_<_uJI \1 .^."aVl-^ cl^jJI a-iSL>JI J_i£. : jJ^. I Jul! (jjJI l^-Lti-a -«)j^Jlj Llui i^jL-uj (jl£ La 

.519 ^^ ,jSjJ\ ajlZUI ^jJLI t JjVl *>>J! 
1 1 925 i 1924 aI^iVI ^ L^j^la LiajL^ dj^jll 4_aUJI 4-utjJ ,1 ^--^^^ 5 ..L..,lU.\jl 5 r r.'^ (in?) 

.1927 i 1926 
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<-2>jj-xX\ ^UtVl t_g ^ .^."giVI ^jj] ijj.aj Schatbank c^LJ. cd_Lj ^«_L^l_! LiLLJI I jut j-^J-til (103) 

.{JU.I ^ 4-Jj SjLiVI C-JL-m t^JJI t^JLilll 7-^LuaVI ^ LaL* Ij^J c_mJ ^JJ! ClvLJ j^£jJI 

^dlJuT jL_u ^JJI j>U"rVI <_dJj> 4i*_LA ^L^ LJUV ^^Ul I jut ajjlJjJ^. 4_^1^JJ jf *Jal^JI (104) 

(JJ_!j-J tLSjJI (jr-Lc I j " J J * fU£- J^J (jflc L&JlcLmJ i_3jj-u Lu LU (jr^ 3 ■ t 3 ' II JljJV^I y~^Lu=l\ jjL] 

Sjl*i1I oL^JI r.QM^ aUs-JI I jut ^.^"^^ . 1914 j_^^j 16 ^ ^Ik;!! I ju^j J^jlII Iju (105) 

i_3jj_jj jJljJLuiJu ,_4_<-uJ ^VSj-a dJLLj L^_La (JSLi JU*-JJ 1 4_iii I \JtJ>. S yjlj 5) mC t^-^' tjJj 4-iSjj-o 21 

3jaj*.jJJ 4jL=»J,I dJjJ_JI *_j_*rs-. L^_j^ (CJtL-uj cU-itLji^i ^j-ti 4jliL<i-i j-<4^ .Federal Reserve Bank lLLj 

^iJa_ujJ fj£\£y\\ li-LLul aLla aaiia -CjajSLuJl jljLi^s) ,jj^. cLLLcJ (_£JU1 ajt ljLLuI IjL&a .4jj_i1J (_2 
i3'J_9' 0-^ d " q i^> La 'p La >. J_l.<_] a t 4_ujj L±J I Lgj Lua Lllv Li Ja^axseJ t^t-p- . 4J 4juUjI 4_lL>U.I 
j-lcl ^)-al»_a j mfi (JlJjJil <^Ja_tjjl 0JUt o^'j"^ *^J-M' i, - jLii U^ 4_caLaJ,l JLacL! AjJLa t4_! )L>o 

4-j_4_^_« [jj^Lj^ tgfil -^ I 4-iSLj^a^l <La^L=-JI iJr^-H?- ^Federal Reserve Board ^^-c^m-j ^jjaluilj ^^2 

.i_iIjJ_JI JLi^J tj^li- 5 * ;j'^-*-t I | JLifc^ . I j" Mil ■ ■- 4-l>.^j^ Sj ■"■*' (_3-ljVI l*Jj-LJI i>jut (jj-1^- <— s'^m^^M 
4jJljjLuiJI <jJj_LJI Laj 1 1 taj /-jJI CjjJS-LJI J5IJ.9' (J_9^ 0' Lr^- l ~-^jj^j iJ'J- J t!-^' (*>-^ J uj- 5 ^ (_y^ -^9 

: , -Ju L4-1 51 Laj ■* 

. CJJJSLLJ I 4-<M^ t j_a /.0 , 40 4-Lm_tJ (jrjulll (jrla LiTlv I - I 
dJj-LJI L7 1\ L^_aJUaj^ 4_lL>J,1 <-iIj_LiJI ,j_a (jpLj (3'j_5' Lr^S lil - u! >-^ Cy* X I 00 <LxuOJ 4jjL>o (J'j^' "^ 

, 1^ q .^.-^ SjLcV 4jJljJLuaJI 
(jjJ.1 (j^ /-I3 LytXlaJI Cl>j *_jlji^i] (jjJaLiTLvVI 4-miJ o^^ 0^ (jr^ 0^^' i_>^ lJL ^ f-^J-" ^ 
4 ixiuJlj '/3 J] lyLxiull irjul) Jjj (jf ^^ .^j-i-uaJI (jjJ.1 (^ '/7 t 4Ja_L^^lll (jjJ.1 (^ */l0 t^j-iSLII 

.JLv^lolj^lj^U 

. 1924 aLc ^jj-aj^ (j,-^' (j^j^Vl jV^jlU a.M.'.IL ^UVl ^JjUil ^j^-aJl jjl^ J^o^a (106) 
1 1914 aLz. ^iijU 4,2 - juvl^ jV^j u^u' -^ ^jLa J^d-o i_3VT4_*jjI = j^l^ jV^^ pl^ «"'j^ 

M. Stellmann, Die Neueste Zeit, Frankfurt / Main, Berlin, Bonn 1957, s. 66. 

LpUlOWj^ W^^^UJ oLajS^JI^ *UUJI oU^ jf» ^k. 231 3^Ul cu^ du3> (107) 

((A^-dg L^jLaL>.^ LiJUl *ljd£.^ cLai-LiJ I ^ j '■ I j C Ij 

jLflj.SLSa^VlSjL*!!! oLV^J! (yaZLJUl JU.j ^ Charles Dawes (1865-1951) jjjJjLi (108) 

LJUI (jjJ^. Culs^i (j^lll '"■! .^Jj*"tl 4jJ-mTj 2 ■ J Uq l t I 4jJUljJI 4jJUI CjUI^J>-VI *-^3^ (j^ Ij^J t_jJL] 

2 , 5 0jJL3 Ljj-L^u I U,,.a «_ajG (j| LaJLXI (jJlc (J^-*jj ijl^ d"U-^.t La_Jo^ ^Ljj^ SjuiLla ^ • '-~-~ 5 ^ i 

j^J 5 U-^. Ct-iJajJU I JU^a .(jpJU^I il LtajS^I 4^lio iJj-<2J 7LL1II I JL4 (jl cdJj JL±j d-U «j -dJjLo jLLo 

(jL ^•'-^ iS'^3 ' "29 aLc Young ^j^Lj^V! jLuall^VI ^jj^Aaj l^ll juJu-uI ^r- ,r,.J l^* J^r.^W 

J\ ciLflll LLgaj| p a j-tioll I JUl ^^^jlajju «J .dJjLo jLlLo 40 (-J) J -^* ■ LJajaJU 1 988 aLc /^J^- LuLU ^-^JLJ 

La JjuiJL LuLL! <—!jju_u (jl juu (jljjL ^>_<ijj-a (^ djLJajjjuJI *_aj siLiJl Lul^j jj-Sj 1932 aLc (jrS^ 

: >Iajl (Jj-i^sLaHjl {_ya JujJLa -dJjLo jLiLa 53 4Hx_l3 

Michael Freund: Deutsche Geschichte, Guetersloh 1963, 5. 1 125ff, und. ziehe. Stellmann: DieMeueste 
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Zeit. a.aO.S. 71. ff 

:c£Uj^jJ^I (109) 
Michael Hudson: Super Imperialism, The Economic Strategy of American Empire, New York 1971 
especially Ch.l and 2. 

- Inflation (1919). 

- The Capacity of Germany To Pay Reparation (1919). 

- Ware Debt and the United State (1921). 

- Social Concequence of Changes in the Value of Money (1923). 

- The Economic Concequences of Mr. Churchill (1931). 

t^yia L*_lxj>- djL-JjjJI £>jjb j-<^i jli^.1 Shj 
J. M. Keynes: Essays in Persuaion, Macmillan And Co. Limited, London 1913. 

f-.-uLlII iJJ-a1\ (jrS 4_JajJI Cj^LaLtJLl j^j-a LfcjLp£.Lj <jjul Jjj-*-" OJl£ £yl 4J? tjj-ill ij£U-)_a '0) 
CjIjJj-oJI (j^ i_Ljfcj.II 3jL_LaJ (JliLaVI aJLxJI J^J qr— : Cl.l— 'j—* <jt~" Ur^ L>£j- *-* L, ~' ' U>— " lP 'J 'J J-*-*— z 

j^jJL! LajLTl^L uj^)-^! fljn ' iL— &i j^ —Jj^j^jJ Jjj—u 0— ' 'eA^' '^i—JI «-j^>JI ^1^ 4JLL— Jl 

__L£ (jylll JLaVI aAj tt-j-AJJI BjL—LlI SjjjlJI Cj Ij L>TlC I cJUl (jylll <__* (JtILaJI ll .^."aM 1 JuJl>JI 

rciUi^j^ljClll) 

A. Stadenckenko.: Monetary Crisis..., op. cit., p. 81. 

4_j|ju fj'^j (j-Jj^l 4_J,L«J! ^jj-^I *U^' -^ LlJUI L^jl^ ^1 ((jiLxuVl Sj-ia e-lS 1 (1 12) 

jjjS I .^j.^-L* tl^jlf ■'■<'■ ^yjJI SUit-JaJI ^j^-ll (_t) jjjjLuiVI (^ JlaJU t (l929) JJ.<1I jL_u£Lll 

IjLJjjl La 4Jl_ (Li4 (j-aj . L^jlj-ll—— ^ OJLv ^jJ! ?c_l_IjJI j-ytl t—tjj *L£j^aVl 3jL*_U —jLjVjJI 

J_ d^-p> . LxJUf L«_J>-^ <jI Jm-oV _ap£i (_p^ (jSLj^jaVl j I u£&$\ c-jIjj! Jji^j j-uSJI jl "^11 

. l^-u^ IjLajJjI Ljjlj_lL_- CjjL^jI^ i4_jj>-jL>JI Lgj}LaL*_a <_;,_ ^i— j—J I t— icLlti_a i I gqJ] jjlaajJiJI !_5^JJ 

>c jJI <L>-j_a Cj \_a_j_u! La_Li>. a . 4^>-QJ 2 I '"" ■ J I, la » >1 l— 1,1 t j_a mjS ijji— ,__ ^ >jjG i_U jJ (jl^g 

<_]_•..—_! <_,— — ' L/J>^ c? - (^LP' 4-aa£L>. ^jJ lLLLJI I JJt> (jJUm i4jI^jI C1]L"lJi-ojI J dJLtJ (^litj (jJU.1 

t >-kaj | . ^~. 9 a_a . J S (~ i | < ** a_Lij| 4^LS , aXiul3 

William L. Shierer: The Rise and Fall of the Third Reich, A History of Nazi Germany, Simon and 
Schuster, New York 1960, p. 136. 

l^jL La JLUI J^J-<-" ^,1^. L$la j£&$ tOj^JJZ. fjjIsaJLl I JLA ^ f-^W ("3) 

H. W. Arndt: The Economic Lessons of Neinteen-Thirties, London, Oxford 1944, Lionel Robins: The 
Great Drepresion, Macmillan Co. Ltd, London 1952, J. K. Galbraith: The Great Crash 1929, Benguin 
Book 1954, Charles P. Kindlberger: The Word in Depression 1929-1939, University of California 
Press, Berkeley and Los Angeles 1973. 
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(.J) i iLTl\JI I JLA as*.j3 J-29 . jLi-uSjl djljaiaj (Jj^* 4_j£Ljj^aVI JLilj_>Jl_! _lja U, /r^J-J 4_uli JJjjoj 

(jj-UajJl 4jj,| ual&VI <UjVl ^ 3-jSo^aVl SjLStlil CjLjV^JI-<j^JLiu . I JLi^b ^u'j-^ ^^ ^i>*-" 

. («_!jLJ (jgJ-j) ^-JJalJIg j-Juilla ^Lu^U 4_aL*JI d M ■ ^■Ij d .jtj tj jL<Mi-t-u JLaJvl j»-^Li^3 4_aj>->j 

aj^li^ ijliJ\ j-*jJuJ\-l UJa! La lit 3jL_u^>JI tfJLA 2L>-IjlJ3 Li_A (Joiejj £)1 ^jLill (j^^ (I 14) 

4_J,L*JI -_jj_j>JI J^L>. 4_jjL*ilJU JjjJ\ I j"U— " jjhJI Sj_£,LJJ i a-JiS^UI (_yi jj.^jLi J_uLi*_t_a 

;^£ul . jVjj lt^Mj 209 ^^ JjVl 
M. Hudson, Super-Imperialism, The Economic Strategy of American Empire, New York 1971, p. 3. 

A. G. jjjLii. .7-. LjT_j M. Friedman (jLajuj^ uj-^* f-° l — sM^i-l Lcj! i_Ul=eJ ^se-ii Lid ,j_a^ (I 15) 
SjJliJI J^L>- 4_t£Lj^aVl 2jL3eJlJ,l diLVoll ^jJLJI jljjIojMb I q &)b£ ^ 4_Jj LlAJ Lm^ Sehwarz 
VI t>SUXI ^ o^ SLSu^Vl Sjl^U,! cjLVyi ^ ojl^ ^JJ! j_^J! jL_uU! jl ^ « 1960-1867 

j-xil 5 I JlaJ 3-uLj-m '"■ fl 1 La JL3 4-iJLj^-aVI Sj-seHJU CjLVjJI (jl jJ 4x.j-.-uJ ^ gj 1 ■ (jl ^1 iCjJlsci 
aSL»_! tju l-l^ JljJjJ LtJajjL-a till jj| |jl^ 4lLajj ^^cLu^-VI ;_g ^ L^axaVI aU^jJI (jl cdJj . SLjjumijj 
*1 LajJI ' ll UaT ^_! J-aliLTiJI aJX CjLa^Lc a£L»j^ t 4_i3 ^5L-^TlJ jjhJ' 4_i£.j.uajJU 4-Lul^ 4-t-uIa 

t^f J}L>. tjj* V^ O^- 4 ^' u-* O^d H JWPI ' -*-* <X^ Li* t>*J -t^A^' <3Li=-J' cylc (jJUx^fjJI 

:<_3 Lqu&JaJ 4-£>- 9 f-^lj • ^-J-^- 5 4j-uLu-u 

M. Friedman & Anna J. Sehwarz, A Monetary History of the United State, 1 867- 1 960, Princeton 1 963. 

HiUi^^ljCllS) 

B. Cohen, Organizing the World's Money.. , op. cit p. 86. 

: tj yaj^a>J I I jufc fj^ jlaj I (117) 
Leage of Nations, International Currency Experience. P. 105. 

(j-u-ij J-A3 t4-UJfcl] IjV^J 4 ,86 (JjjLujT (j-Lc (jr-LLijU-m V I J * • II Ct-LpJ ^jJ] LtJl taJj J CjjLc ( I I 8) 

/%£ (J-Sj V 4-lulli -^j}- 5 l) " 4H " a i> J Lr^" ' "^ J * ' " * ' j^Ci->-u-a jj I (j\3*- {-£ 1 1 ! ij->J I u^ -^ "-"^ ^ * ' " 

Ij^aJl t 4jSLjj-aVl 5jL*lil cIjLjV^JI ^ jU-mVI ^j" ■ u a ^c '/. 10 

J. M. Keynes, The Economic Consequences of Mr. Churchill, op. cit. 

djlj_a 3_Lc I u Lta-Jj ■ (jr-Lc Lje-'Jal^ I La i i b J^l^ o' ^^J^Lv LjiJjJ3 (jl Ljiejjlj CjjIjJI jj-a (I 19) 
6jjj-u=u Lul LaJj ■ LmJj^ cdJj t_Jlio ( 1928 aLc Jju 4Jl J^J-J tjlj-tl J t lllu (jylc^ -S^jjaJI ^JUI tJ^L>- 
ljLiiLA . LiJLLaJ>jJ Ljt-ual 9 I ■ I j La > a I l*1JIi 0JL>-L3 it Ljtj j^JI gUJUJ>Xi-uj SjLi^sjl t j_a aSI yj La (Jja-^iJ 

: jJx. IJl^J 
B. Cohen, Organizing The World's Money, op. cit, p. 89. 

ftL_u>U 4_aL*J1 4jj uaJ.1 5 m^II (UjJI JU^v 4_«sj>.jj t 4_ajLiJI 4_ajVl tr>j3>lui i^pj^ .jJaJl (120) 

43 (^^ 1 1961 Sj_<iLaJI tj-tllJIj 2 t-l_.t-.it d_LajJiJ1 jljJI (*jjjoJ|j j-tHJI_g 
:^>-lj 3-aUtuXI J^jJ! f^jhz j-ljSLII jL_uSLII j-jjIj J^^ J. L ,^>l_diJI ^ jujJL (121) 
S. G. Triantis, Cyclical Change in Trade Balance of Countries Exporing Products, 1927-1933, University 
of Toronto Press, Toronto 1967. 

:^Uj^ > I^! (122) 
W. M. Scammell, The International Monetary Policy, 2nd edition, Macmillan. Co. LTD, London 1965, 
p. 246. 
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.1971 aLl L ^>. LjjL^ Jla ^JJ! ji^>J! ^j (123) 
t>4J$XI IJla ^ j^ijI (124) 
Trade and Commercial Policy, op. cit. p. 303-304. 

aLc Cj_aL3 f I Jac 2rl JajJu 4-imJJu (_iu>Jj-uVI i_3 >_i^s JJUm C-U-U-3 t j_a LuLLajj-! ^jSL^jj (Jts-a ( I 25) 
(_d_Lj 4_j da_alc3ej (j^-*-* tJ^-ml) u»i 3_3'-'~^ 3 J-*_3 " J '^ ^j'j- 3-2 t '" a ' lt*-" 11 i- (J-* 1- *- 5 '^32 

i_3)_u3 j * i " ftJat-jQ-l Lq-x-L>> 4_j_i_L>-2l elLuiJ'? < utjJI f-J-!_a *'>-^" /j-^ <La JJeluuiJ ij^9 1 1 >HL>ij) 

t (j-i-xl >^j-" I 4_tl>. <ja_u_a 175 jl > 5 i ' j_aVI ^£-iLj ,_ii ^ a lLl^J I IjUt IjU JL3a ■ j-LtTiJu (j-xxl >1lu 2 I 
U^ J 1 ^""" ' . '**" '^33 ^^ C?-^ tiili J-*J jlj (CJ i-=bSuj-al CjIjVjj 4-lLv (j^jla ^5 4-IU_La La IJlj'J 
: Jijl . j^—Lu yUjjj I 4-lLv (jj-ila 375 tcjj-^1 till Jus t4_U3> (jo-ila ,-HiLa *JL.a 4_u) I a i • <a I aj tjVajJl 

1 1955 :Sj-aLSJI ij^Sollj *Uj>.j^JI^ > a-Jtoll 5LL>J (SLJjjJI 2b \\ .^."aVl cjL-uLmJI-Jj-Jj jlj^ j^jw 

.189-188 ^ 

^J^jJ^I (126) 

Lawrence W. Towle, International Trade and Commercial Policy, op. cit, pp. 371- 380, and see also, 

W. M. Scammell, International Monetary Policy, op. cit., p. 246- 254, Sir Dennis Robertson, Britain in 

The World Economy, London, 1954, especially ch. 2, p. 36 ff. 

j <^c t>u <_jJULl^ 4j.iI L^axaVI cjLJ3>UJI_5 ^j uaXI jLua^VI frUj-tyuJ jLv ;tiUj Jk j2»j| (127) 

. 152- 15 1 ,_^3 (* >Sj i fl-L-u 1 1 >lL>ijJ3 

. 153 ^ ,jijj| L-kJL„ j-^I jJiil (128) 

tiilji ^^(129) 

F. R. Harrod, International Economics, Cambridge, 1957, pp. 99-100. 

3J£Aj8 t^^cLfljJI *u£L>JI jLA£.-jJaJl t 4-LLJjru-uVI SjL^sj^l 4JSLAa J^>- (J-Li-aLaTJI ^j-a Jlj_}-1 (1 30) 

: I tar juj>.! ^j : I i*aj|j 1 1946 ^jLa t jL^aiaVI^ (j^JLUI 4l»_a t3j_*i*lJ,l 2uiJpjj(VI Sjl^sj^I 

. 1947 a-jjj Kn iVl 

.24 L j^> ^JjjL-uJI ?f?jl\ tcJllII *JL*J1 jj-a 4jJj t 4_o*jL>JI (j^JJ-II 2Laj! :L_kJJ^JJ jJaJl (131) 
3 i~< » .3 jU« tl 2_. si ,~-aVI ixjVlj jVjjJI 4K'ia-Ju»! u'"'i^ JU^I iiiilj ^ J-s-lj (132) 

.24-19 ^k. 1 1949 Sj-aUl .3^.^1,1 a.^j'.ll 
. 26 ^ .JjLJI j^^J.1 (133) 

J^J^ 4_u^l^JI ISLj^-al^ ^ ,^>1l^ 4_u^j^^l (J^jJI ic^4_»^i 1^-l1c cJ L^3i (_t^J' o^-^' ^JJ^ ( I 34) 

el^jjl ^jl^.1 I in-w 1945 j..t — c,! 15 ^ i ^«j" j3 jjJLill I ji^j J -nil (jlSj . 1946 aLi j ;< ,.u 

.101 ^ya iOjS'^ i_3-J-«-u J J-Cia^l ( JL<U>.| ,_Li-uJ^. J_4J>-I tJtJvlj ( I 35) 

.65 0^, tL 3_iL_aJI j 1 1 ' ^ \ I (136) 
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2LaJl _^jf (jlc 0IJJL9 (SLulMI 2LJLUJI v^J-^' jjI^t.^V UjlI^. 4jf ^j LL* SjLiVI jJ^j (137) 

4-LSLjj-aVl SjUseoil CjLVjJI (jjj t_<jfejJI jj-a L^jLLLllvI Jjij ^j SLuajjVl J^jJI CjL*J t^JaJ-o 
IjljJa 5 j< j^aVl 2LaaSL>JI OjJUol 1940 ^Lc 4_jIjlj (^j» .<— !>^>JI J 1 taa»f jjja (j^aLa fj& oj^ 
4_jJ_aj_aVI J^jJI CmJLaa «jVjJ UJ^ 1 4369 (j^ljjv JuTlSj L^Cj^c-a £)l5j .SjLi^sjVl ^JUI JLlaj*jj 
.99-98 L ys (d^Si (3-. L *-" j''^" 1 <Jl4>I (jpJ-i-uJ*. JLaj>-l 'j tajl .i_!j_=-J1 Oj~l£ (J'j^ 3 Wr^ ' *U lAtJl (*>« 

:Cj j_SJ La-Iia. >_o.*j >^>- 4-i-u Lli-uj I ^jut t j- c - ijj-'-u-'-i 9 j 0l5*" c Sl>^ :>,J d i il ■^•"' < * VI Cjj-l£. ( I 38) 

J-a jJ^ j-^f ftLU] <, >( tMiJ^ JjLscj j>j .jL>JI jLo^j ^oaJ L-jajtAJI l_jlJlJ t4_aL*JI SUU^.tl ^[p^^S 
u-jL.-ujn. (jr-Lc ^jLse-TiJI (jlj_J,l S-iLij (jrS LfcJuvT 7e-aJJ U,L>^a „|_£^l>.VI e_!jJt_jJI <jpLc (jr^- ftt— <-»Jl 
/a_»^>. p M^-a ,_]) 4-LciUJu jl j-aTu-uL 4_u,Llj1 SjLjtHjl £a-4J*_a Ja-iAJfl tJIUu *VLifc _1jj i(\Jy> VI 
jljj-jj (jVl (j^JI l.ia-2a 4-L.-fc-U IjTu-u V I J SLuJoaJlj 4_u_uLu-uJI CjIjLjTl^VI ' ^J'^"^ •<jr'_? JL " fckluilll 

■ ijr A> t_$jLjtHJI ijlj-jJ.1 5jLj L^j ^jSLoj jjhJI 4-n-a-u^JI (JjLjjJI^ . . VLCu^l 5 . \\ , ^"aVI 4_uIojJI ;*-<fca 

JllS -4 tdiljjLuall diLJLcj 7=-U -3 tj^Vl ^ .".I Ja-iAieJ CjIjl>-J -2 n aj-mj| j"n L ^Lj J aitJ -I 
I(\fi ^Li-aj*. >j ^j a *' 1 1 . « /j.a-L^L>J I ALIoja 4_i£>_a_>J! 4^j>_*jjI JjjjJo /%£, djljjljjl 

Sidney E. Rolfe and James Burtle: The Great Wheel: the World Monetary System, A Re interpretation. 

Macmillan Press LTD, London and Basingstoke 1973, P. 53. 

t<yj taj (-.t-tica 4-ajvjj t(J;r J^jLll ll .^."aVI oj^v \-CLi L^ j l^-L>.J 4uJlijj& 4jj Jb) tdJJIl^ UJ^ ( '^9) 

.77 L ys 1 1975 3^_aLSJI 'j-^ a d •^•^' , jl-i 

.39 ^J-3 ljjL^aJ.1 ^J"**' 1 JL4J>-I (jjj-u*- JLA3-I 'f-^lj (140) 

.41 ^ 'j^JlJI JjLJI jjl^XI (141) 

.40 ^ , JjL^I jJl^XI (142) 
.42 ^^ , JjL^I jJl^XI (143) 

-307 ^j-d 1986/85 t j uJllj SUiLlaiJ JA^j jb "-jjjI jIJ^ ^-*^>J ^"m'^j-c^JI jL>oVI ^ ajJL«JI 

.308 

J-5-IJl j-AjJ-a ,_3 (jjjjvjjjj V I j L»a ^ jLli^j 4JLtJi_a ^£. 5>aji a- nI^i' j>cJl_i^3 jj^_»_a t jjijl ( 145) 

. 16 a ^> 1 1945 Sj-aLaJLj Sj^wVI StjUtl 4_JU1 Sjlj^a t SjL*iU cjLjV^JL ^jjUI 

f^j^s ia I aJl j I j t*_dj jlj^ JLajvi 4_a_>.^j ( cLua-tTJ I _g C;rJ -uL..-aJI ll .^."aVI-^jljl j . I J^j jU'J (146) 

.68 ^^ J 967 Sj-^UJI (629 plj) v b^«JjVl 

. I 28 j^^ss iojS'i (j i mi j I ■ ^ q- I o^ I ^ i , ,i^ JLcJ^.1 j^>^ Jft3.Lo fuaU I ( 147) 

ttGjjL^JI 4jL^_l>.^j ' SI .^"aVI plr j i^l ir-^n^ilr 3j_c^- JU-a_o^ ^iaa^J ^ i g^ JU-»_a j ^jl (148) 

.97 ^yo . 1945 iS^j»LiJI .j.'-'.llj ii^^jUlj LJjtjll ii»J 3 • j la a iSjjliJI a- ; U,ll i^HII s_)^JI 

.97 L _ K , .JjL^JI jjLj^il (149) 
:^Ui^,jj^(l50) 
Sidney E. Rolfe and James Burtle, op. cit., p. 61,62. 

L y=> J 97 1 (jA^J t jLuall^VI diljj-tlla t(JJ J^JLll ^J-SJJI aUalll-^yJjIU aLSiA tdJJj ^ oj^ (1^1) 

.17 

*-a j "* * 4-jJl^c ^JJI (_g il .^"aVI Ct-uTiTiJl ^-aLJ^_J f.|jVl /C-ulSj t^u-uljj ciUj ^ (jj^ C'52) 
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ijjuuol9&9 £pljo 

Ojjfcj-Llill^ ^ Ojj-tiL-La tJxS-txuXI CLi^UTlvI^ dLijj*Zl\ ll i<a3» t(l 981-77) ^ij ill jlSJJI J^jLLua 
.269 ,_^ ( 1985 S^tLiJI i^^JajJLa cbpSLa i4_^>.jL>JI j^' OjW-* <Jr^ 

3 1 (j^ (j^J^Tll^I 4-lL>. ij^-J-a 3000 (j^Jljjv L^J j-*^ j-aJ-aj i_lui> jjjjjJI ^jut cL^-ta cJL^j (153) 
i ^r\_j_L>-j2l^ J-jjIj—JI^ LiJl^ILmlj £f\ U,,.l'aji Sjjj^_j|^ tl^Jlj j -^1 3 *■»" -- fl t_ 7 -*J 1944 j— ua-m-Q 
I I 78 -JIjj*. jjjjjJI tfjut t j_a J-t^JI t t-LL^J jjIj? . 3 J-dJJ ajj 9 LtJLJ)J3l i ij-t^- J>L>ol a Jjl jjlJI_9 9-J^-t' 9 

.Lajuu U^ 28 ^ 1 1947 4jjjl£L^V1 t j uiUlj 3^1 -UU i_j|j&I 5 ."< a t 3 mTj-L^yi 

. 8 L j^> (jJ^jJI < iJT j JLuaJ.1 t tj Sm]| tcJLus Jj^re-o ttii! j ^ jk>*'l ( I 54) 

. 16 ^ , JjL^I jju^il (155) 

4_jJI_4_l^IjJI rfJaJJI ^ i ajL^aXlj JtjJiill i-lb ll .^."al-^Jf JLu-u aajU JU£. tdllj ^ jjj^ ('56) 

(jJUJI ^ iUiII 3jlj^ itJ _jl_lJl pjaII *3l>»li 4_uoL>. 3jLi] £_* 2u*LUI ^.LL^VI^ ^Ij-LiVI^ 
. 104 ^ ( 1984 jIjJLj deb^ualLtJLl 4j^aL>JI t(Jr 4Lu*l d^atoJIj 

j i i a 1 1 d!j_L£_Li_11 Jjljjf 4_j_LaJj *jj;j i SaJ ^ ->>^" J^jJI ^oxl^ cr 2 ^jJ^^I JulLajJI C^Jl^ (157) 

1 3 J? t t-LtaJ I -ijlj-a aI J-VTi-ml (^Ja L^Sa> Cjj)j-*mjl <LtjlojJl L^-tl»£ *'>-" ^J^JuM CjjLcI <jH-a_a ( 1 58) 
■"'!j" fl-ll (jr-3 tyLJe uJI ,3^>J L^jaljLJrlrdl (jl^ Ijj (J^Jl 1 JUt CjJUi3 JL3 C^Jl^ Ijj 4-ILv ^ <_dJj.^ 
. 1^",^,^ fra /.200 (jjJ] I jlUr o-* (J_aJLLuaJ! ^jJ La 3j>L) ^J ^jf J^S 4_t-J=»UI 
jjl ^-^ <4_Lo L^lj-lal j-a^' d ILuia. (jjia j-jThj ^ U-uaJI J>j'j-« <jrJ! J i^ajtJl ^UtliJI ,jl ^ t ^-" ■ V (159) 
ftl \_tli» ■»■ I U .^. a L^-Lfl 2iJLj Cj_aJ-it_ljjjl 9 «(p3i >^3 2? I » 4JijiJ Q-mLao JJ3 ^ q t '• • a ! I ^Lb-o aI£L>-I 
Lj^J 'j IkJl t^^^ljwua^M I j_it (\£i j-JajtJI L^jl2Ju (jH-JI JuIjAJI (Jj^>- (Jj-i^sLlIJI jVa ^yj-t^ .((CIj^LaaJI 
.449 L> a ( 1953 Oj-ttLal\ tj <^a 4_^j 4ji_iLa_a c^J^jJI 4jjLua_^^l .-.la^»tl-j -^'» Jl<uvI 

cjL-uIjjJI ,\;j < a t(Jr J^jLll_5 ^ ^jivyi (LT JLUJI ^juUI { jjUUI- L yj^Lui ^jSj j_c^*-a 'j-^'j (160) 
.54 (j^ J 962 Sj-aLSJI (4jj>*JI J^jJI 4j^U. dsLJUJI ^Luj-tJI 

d Jut i *j • * " JUi^ . OJJbiLa ljj.^3 JL>-G LaJ] Jjj^tliiJ 3X**JI 4^L^ ij^ Lr^i ll& J-^-"^ U^ -^ ('6') 
(jl_^ \-i\ Cj^LuJI < a b se a ^l 4_uIojJI 4icjJI (Jjjjo ^^fl ^-ut-LaJLI j_i£^ ^^rua-LflJ,! £>■ LJ 1\ 4-lLLiJI 
>jjSt| ,_jl3^J3 *_a 4jjL>JI Cj^LaLtAi] d-milJLi ■ La S^ l_3- :>, -" ^~ iJb ' V^'" -^_J ■ L^JLcJu-ul t j_o l >^=ijJl1\ 
jjJa-JLJ JU3^ , tjfi q-xSJt, I ^_i_c. (jr-Lc Sj-c^La J_jj^t_iJI 4j^j>. ijj^J JJ3_J ^oJl i mlj 11 Cj^LaL«JLI (jric 
4_AjIJ3 j .^.-»- " j^3^ . L^-al J-aiTu-ul (^ L^j ?c-<i-.-uJ jjhJ' j^jlal^^^! t_ (.mjej 4-Ln-a J^JL>- (^ tJ^-CJ-iAJJ 
<Lu >L3-fj *^ ■"' /jjj J-4-*- a • J-^-Jl (J-Lc^LaHJI ,j_a JuVJLg . Ltlj_i-u jjgJi 4_Lu<-a 4jJUij cULLaXa /-i3 Jj aJtjJI 
t^ola-tlaJelH CjL-uIjjJI jSj^a t(Jr ajjiJI JaaJaJelH 4_L>J < Lj>l ualtSI 3 ii) VI 1,1 Ji^LJ!^ Jj^JtlU 4JUaJI 

. 184 ^^d ( I960 j_jL_Lj t 4jj^^j>JI 4_^Ljj 
^jjLXLta *-a j'^' 4jJui£. ^JJI [_g 11 ■^"ftVI C.t-i-LirJ I ^^Ljj-J pljVI AOjiSj-^jSj tjJJ-^J 'UJ^ ('62) 

.270 ^ t jjj^ i ^^u jJu-aA ...(1981-77) ^^jJI JlSIJI 

. I 06 ^ya i " >J -S (j-J-m J ''^ fl I JUu>- I i-JU-u3*- J_4^>- I t !*^>- 1 J ( I 63 ) 

. I 14 ^ cJjL^JI jj^J.1 (164) 
. 144 ^ cJjL^JI jJlj^J.1 (165) 

. 157 iya t(j_]Li-aj' j i t "•* 1 1 /\£, iai-Lo fj^aqJ I ( I 66) 
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i n I Vi 1 1 ^ v n '■ 1 1 ajjIjJI 

^J^SjJ^I (167) 
Sidney E. Rolfe and James Burtle, op. cit., p. 67. 

. 68 ^ys iOj-uj\-iua vSjJI AjLflj_a «_>. jJJ t*_>-lj ( I 68) 

.68 ^ .JjLJI j^-jJU (169) 

.(jjjjajjJ! SLiiJ (^ic Jju 4jSj)_a2l i " | ' j II i a II ,_fl T - ! 9 ) f*jjfl t j-uJa-i-aJI i ! jj>- (*yC f*-^ *-° ' "-tx^U ( I 70) 

. 74 ^ys ' j t i a I, I jj "" ■ iJjj-jj . J 1 _j-uA-L>._a i—aJa) . I ,_jJLu-u i j_ku! (171) 

:Ai-^ ^\j (\72) 
Hartmut Schilling: Krise und Zerfall des imperialist; hen Kolonialsystems, Dietz Verlag, Berlin 1977, 
s. 32, 33. 

• t>j£i fj • • ■• j, i ■ -»* . ..cj! JJI (jli. jLCl^VI-LTlj-uIjj cdJj (_y^ j k*J (173) 

t(JT Jl!iJI *JjJ1 tjl_i-=»JI JLlC tcJLs 4_<u>.^j t* flJUteoU ^j-mLmJI Si LtajS 2 l-jjSuJl - -■ ^LajJ '^>-lj ('74) 

. 103-104 ^^ J978 cu^^j-lj ^IjLiJI j!j 

. 102 L j^> lOj-^Lya j^J-ll i flJTjJu^ai,! (175) 

t JLil<_aJI t LIaJI lll^i d"jj,>,^ ^ «^ (_£jJI t^LudJ^j t_)>ij ^JLliJI J>L*jVI ttiil j 4JHaf ^^ (176) 
(j5)_j_oLSJI |4_u3 t_£J-ll i4_u! sjj-u 2i I tUijvij ^jJLLJ! jL^oVlg tjjvjj ij_*_uJl t LjJCjja-a i^Lab 
4jL4^. (jl jLj>o 2i! jjl JL& j JLi^sl Ju9_a . ■ La i aaJl 4_jJL)JJj d 'J J j 1 >yg -iLluJ 9 (JjiSjl >j jJuaSJl 9 (j ajL>JI 9 

\l Ltauiiat-i a^Jl -Tj" n_g! t,j-u «^JaJl - L_ujjJa *j ^.j- "j <— s'^h^V 4_<.i^L>. c*JlS LgiSJ <(Jjl jGll 3jujl>. 

-396 ,_^3 ( 1974 Jj-du-o i,_j)_*JI ajl5_jJ! jIj it u-o» ,j-u9_tj LLa_o 4_<u>.>j i4_laULJI jjlj-LU ,_ i^LimJI 

.397 
.181 ( _^» t >SIi (J^-*-" J ' t "** fl ' >■*-**■ I - * ■ ,,j *- J-4JV I 1 >k-j I ( 1 77) 

j-ufcj 4_<jj>.jj iiidl-JI *JL*JI j_y^ ^-loJTlJIj ' flJUejJl-y-jjijJ -i_3 t V^fl_jT .a tjj^uj-JI .a . 7" tj taJl (178) 

. 122 /j*o (?c_jjI_j jjaj-j) tlig j_u t \-lJ±Ju\ 9 d-CU-Lall 4JLjJL>J! jlj ^c_|SL>J! 

. 123 i y^ lOj-.lLua JjjL_aJ1 j Ju^ai, I (179) 

. 160 ^ ( j^jJI JjL^JI j.w^.1,1 ( jl^I ^ : ■ -^ ju^I t*-^lj (180) 

.49-48 ^^ (S^LSJI) 1978 >jJ$j t 4juLJ! 5; ,,,11 t 2U5'l^uil cjL^Ijj 4L*_a ijJaJl (181) 

:aiJj^jJ^I (182) 
Robert Triffin, Excerpts from Gold and the Dollar Crisis in: H. Grubel (ed.): World Monetary Reform, 
Plans and Issues, Stanford University Press, 1963, p. 22. 

: jd*: aISjVI oJLA xa\j (183) 
Hans-Joachim Hohme, Probleme des gegenwartigen Kapitalistischen Kriesengyklus, IPW- 
Forschungshefte, 2/1982, Berlin 1982, p. 120. 
LJUlj lS^L_a L^UJ! ^-a. J958 aLc L^N « « T Jj^eSJl 3^^ ,-.;U t ^-,tl j^jJ! ^1^(184) 

(Julj i)-jJI 9 jyJJ j-lJl 9 tl J-uo-ft 9 ^jj_ua-*-uSjJ9 LuLLajjja 1 1 juJjjI 9 L^ijv^a I JLtLia 9 <^JjLcj' JJI 9 4jjL>o 2sl 
aLSL>-I ^j-C I ' q 1 -j ^jJjeTJI j^>-l tJ-?^ 'tj^-^' lJ - i -* o'^* ' '"''^ I 1961 4-Lljj jjIj-a^ jj^^ - Jjj-<-oJI^ 

:^UJ C ^ > ^! (185) 
Sidney E. Rolfe and James Burtle, op. cit., p.76. 
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,3j0 ,^-,al jLaTSJU^. cSj-^mi 4-JjjJI Sjjliill S-aj'S/l-^UJI JiljJ- .tdli ^ ^jjlS (186) 

.51 ^ .(15) (<sJ9j jjljJI 
:^Ui ( ^ t ^l J (l87) 
Sidney E. Rolfe and James Burtle op. cit., p. 76. 

.76 ^ <jXjlJI *_fl_Tj_Lu_J,l (188) 
obi ^ mi» 4-iLj^Vl 3jl_*_U1 cjLjV^JI Jb ^j^i^Sl ^j'm.II 4jjLu_C_3VI 5_L^JLJ1 ( ^_&j| (189) 
^j-^ ilia . 55 1 ,_^d tCjJLjJI p - "^' 1 1963 ^jj la I ■" ' * << t jA-<iJ,l t-^L-o_> 21 3 d"^U, ^ • jJLLl! iLku (Jj^>- 

. 147 ^^ i0\S~£ (_5-JJ-u J. 1 '^" i4jjU)j^VI j ' *-» C -' fl " t >. I a (CjUi -ij-C fj u-iItS ■* 

4jSLjj_*V1 SjlscII,! diLVjJI 4_\l<uc J Jl_C L £Jill ,^-u.ujJI 03JUI j ■ -»'"■ <j' e^i <L*-*3jui,VI (jrij-u (190) 

JoLu j! (_3^_?' ' la ■" i) a ^j-ajLaJI I J-4 tjSJ fl» . (CjLjtlij! L^JI \_^a ,__3 fj^aejJ (jib (_£ Jul ^j__jUijI a-A eJljul 
3 j-l& 4-u.iiIj TVjLieJj (JU,I (_>-"') f*^*" <j ^" 9-J *— ■ 1 ^ 3eJ "^"J"^' lt^- c ^!^L>- a ^' ' ij'j- a ^'' L>"53j ^J -35 - 5 

j l jLLtJJ (_2 *-uua£a\ tjSJa .CjLaji_>J! 9 *_L-uj! j ■ , 1 1 *■**« ,__3 *_i_u_jj| aLoI Jjj>_L_j! jJtluu (_£JJl aJt (JU,I 
i^£j-l.u=i (J^Laj-uI Jj-3-J L^-« clJ-vjJJ i_Jl9 j_d <_dJia, . CjLc^jJJ {j\j-±A <__£ ^_=cjlJI *l9Lij (JUtl (j-"b 
(Sj-usLti,! j-ua_o 4-LaiA .4_J^jJI SUjxuJl 2U_CJ_«a, ^J>i" Cj^LulII 4_ajl :4_JL3_« jJaJl .4111 JUC 

. 89-88 j^a * 1967 ^-jLu (327) ^j jjuJI 

t^LJj^^IaJ! (191) 
Robert Triffin, Gold and The Dollar Crisis, New Haven Conn. Yale, University Press, 1961. 
L^lj-lJaVI cjL-jj^-j Jj-ual (( j^.lj_SVI Lr i£. J^jLLuaJI Sjjls JU^Tmjl : wT UjJ J^L* <£-^'j ( I 92) 
jjjs . 1985 _»__ijj (2) JJUlII (22) jJL*-a ( 2u*xillj Ji^' ^*-° vfcp^' L^^U-al^ La^u^j 4_al_*JI 

.42 
juj-l^JIj l_C_c*La, IjdJjjka. LJQaj]^ 4jjL>o^I LuUf^ LlJLUjj.!^ L_oJ^^3jl*iUI diLVjJI ^^-Aa, (193) 

. Iju_j (jLLjJI^ 

. 100 (j-a ^JJI t-aJTjJLLaXt-AJJI jut l^J^- 3 Jr^ 1 -*^! J-^' ( l94 ) 

SLjKi.iH SLKAXl-^j^} (_£>aj '>£"l SLaUelXI jMJLSLjKtnH 2LKAXI J^Jj-t-aLalJI ^ jujJ, (195) 

. 1984 Cj-jjSLII ( «LfljjJ,l aJLc 4L_oL_u ^a (84) ^j jjuJI t 3juju»JI i^-ujUUI 4^1^^ 

.49 L y^ »*>-CJ i3 J "' j- t '^* fl • ..olJUl (__l£. jLCuc^I : Ly lmljj j-laJl ( 196) 

.51 L _ > -3 tjJLuaJ.1 (j-ojlj ..L_)ljJI (__lc JiLCl£.VI t(J _TmiljJ J-taJl (197) 

((_uJl_UI («JL«JI^ jjjJ^jlII jl3_L1I (3_3_lLu_. t 4_o-jL>J1 L> ^^jJal\ «_a-^jL Jj^ tlilJ ^ f-^'j (198) 

.30 (^^ < 1977 0^>^j t^judtaJI jb (Jic jLj i<->.j_! 

JL3 dJLi jl_3 4_o^Jj_&U1 4j^JLlII Sj^lII Clilj_s_Lo Jl (jjj LlA jjmi'i (_)! U^h 1 ^*AVl (j-a (199) 

L^-Lul ^ CliAjAi ta ^h-II 2LJ/VI oU_Hil ^ ^^uSJI ^ ^UJI ^.tut l ^l^p J! ciol 
.^h^^ ( ^J! ..»^_u^XVl .dJb^SJI .^IjjJI JI mmm .H t o^>J! »jl*Jlj -U^:n < tj^-WVl SLJjVl 

.2uilse_tXI J^LJI icj^j_»-a (___! L^>-lHJ] Juljla (__!]! jlji.1 (Jj9 1 '^J 1 

.9 1 L yo tjj_?i iJ-jj-" j- Lt -= a - a 'LtiJ-^lj ct-4H>^' *(* *7 ""-^J- 1 (_r^ iJJ^ (200) 

:ju&L_Ui t 3.l J (20l) 
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i n I Vi 1 1 i5^ajJI ijjUUI 

United Nations, Handbook of International Trade and Development Statistics, UNCTAD, New York, 
1972, p.32. 

toUIs^jJ^I (202) 
S. J. Tjulpanow, Politische Okonomie und lhre Anwendung in den . Entwickl Lings Ian dern, Verlag Die 
Wirtschaft, Berlin 1972, s. 144. 

. 104 L y* tajSA (J-aj-" jJl^w i^jJjj^-Jl ,a .r- dllj (^ £-^'j (203) 

t^iJIi^^l (204) 
die Unmgestaltung ihres fur W. Kondratjew, Der Kampf der Entwicklungslander Aussenhandels, in: 
Sowjet-wissenschaft Gesellschaftswissenschaft liche Beitrage, Heft 2/1970, s.242. 

^jji-jLiJI JjjalJI^ (j-lIv^I Jl3_*JI 4_ulj_La- .lljJ jj^Jlus J>j^Je_a^ ^^j-uj-a jlj^ t cdJj ^ f^'j (205) 
^^ i 1967 3j_aI_2JI -j -^t i_3jl_*J,l j| J tSjLstliXI 4_uj_*JI 4jj^-4_=-JI £>i 4_t^sL>. 4_^uljJ *-a icLlq-lILI 

.403 

' " ■ 1 i ga a I " (j-u (_g 1 1 *' j 1 1 cLlcJTuI /7J9JU-/-JJ iSj-^J f-^'j d * *' ^-^-^ (_j 9^>- (J-Lt^s LdHJ I ^.a JLjJ-I (206) 
S^JU (jjJ] 4_aJL3_a <L_Jj.i (OlJJI ^yic, jLCl£.VI^ ^ vl ,^."aVI JM gj , „VI , - , I >, j q Laj ^Lj-mf^JI J-4-JI 
(Jj^-jI 29 (jLa^c t4jj^>JLJI SjL>-jJI Cj\-lm\j^ j^j^a I j ■•> laj jj^Jl (((j^^jlJI (jlajJ! (^ dlaTmiXI gLuqJUlU 

. 1986 

. I 17 ,_j^ t*j-Si lJ-J- 1 -" j^*-^-* 1 'odJ^"'^ cj-^-O-^' *j* *?T 'J-^ 1 - 5 ' (207) 

:*-».[) J-LuaLiUI ^_a JUjJ, (208) 

Gunter Hinkel, Die Auslandshilfe der USA, ihie Polltischen und okonomischen Aspekte, insbesondere 

wahrend der Kenedy-und Johnson Admi strati on, VEB Deutscher Verlag der Wissenschaften, Berlin 

1972, s. 98. 

t259 ijys iOjS'^ Jj .' "' J t '^* fl .. 1 4_u>- j 1_>J I (jjjjJl 4_a j I - LLiJ La f-^>-lj (J-u^sLJUjI ^j-a JLJJ-t (209) 

: Llaj I *^>. 1 j a 
OECD: Investing in Developing Countries, Facilities for Promotion of Foreign Private Investment in 
Developing Countries, Paris, June 1975, pp. 20-19. 

.433 ^_ys iOyS'^ i_3-Jj_u ;''^J ( J I j_a ,_3 JLi^s Ja^se-ag ,_i-u)_a J I lii i(_dJIl ,_3 >Ii-jl (210) 

. 162 L ys itf^-Si (j iv j 1 ■^•^ i4_JLjj_t_aVI j i^fti >** i-^l a t_$jLji n-dJj (j^ ^->-'j (211) 

t{> -^ llj SL^Ij-Ti-tiVI J^JLlI 4_Cj_<u^a ,j_a 4_aJLill i jajj2}\ <G_l*J ^JJI J^jJ' (J& J-kJ' (212) 
tiivill 13^-° J t ** a fl itixlOll roJLaJI t j_a 4jJ 1 t4jj*-jLiJI (jjjjJl 4_ajl-LLdJ La L^j La I JJexm la L^la gj-du 9 

.285-268 u^. 

. 88 (_y2 lOjS'^ 1 d I I " j '^" iJjJ-LJ ,(J jjjxAJJvq L_flJaj . I ,_! J-JJ-u tl-dJj ,_JJ f^>-l) (2 I 3) 

.92 0^> tjj-iL^JI j 1 * • -» U j^' (214) 

(^ jj^-iL 2 , 4 ,j_a * ""jl La^ . aLULj^ u_ !jj>- ^ ' 1 - J^ii- £-±J-^" J-^ cr^- (3^^' '-*-* * jLj 'j-^ (215) 

.77^^ ^jJl^jLAUy-jJll jia^l . 1968-1964 3^1^^^0^ 3 -2^J| 1964-1960 3^1 

4_J,L«JI d ill q ...lj II SLajl : ( _ ;r fl 5jj-t^i-La tj^jJI^ p -^ Jalt!l-j 1^1 ■ ( Jjj-<i-i-^ 4jL3_a cdJj (j^ ^>-lj (216) 

.55 ^ys t 1981 dja >_j_! tjjajJLi. ^jI jlj i a_ue_a JLl<_i_u 4_4Jv jja jlj-c) tdjVL3_a <tcj^j*-a t 4_L(tl Jl 

J^LjJLj p ac ' aj 1 1 jLJI (r^ 4_ujIjJ t Jij aTn-u.1 1 p ac '^*"''~ \j L^^-^J r*^"'j ' U~ Lt "^ '^'^ ' O -0 * J i>* (217) 



j^ia 



.3j.il 1,-TftVI (jjJMill 4-oLJI SJLoVl 'IjjjjJI JjjJI 4jlxL>. i4jjjjl1I jX-JI (jlt <L;clii>ill 4-JI 1 1 Jj}\ 

. Lijju Loa 77 i ^=> i 1986 S^UUI < L;T j^jt]| J^'m.1.1 jIj i^iLill 
tAj-SlII jb t ia wn^jJI ^£. ^^^h-* 1 t(4_JI omfjJIj 1 .frjJI) jn.^Vl ^jLU-LAII-t^SLxJf . f t j_tijl (218) 

. 1 92 L y= , 1 982 ji^ijj 
^ 1 1971 iCjjj-uj 3jj»LiII n-ilTCIl ixLtJI 5 M(jll ijVjjJI <U}1 ijJU».(<til-4iiili (J i«j>.lj (219) 

.102 

.95 ,_^» t^j-Si J3-LX.U )JLi^a_a iJjmj . J 1 _j-uA-L>._a L-dJaj . I ,_jJLu-u t )_ku! (220) 
t4_j_!^j^2l CjljVjjJI-jjLaj^Lu jIj—lv !j laJl (jj-mJl jjJLi (%£. 4juj-lm Oj&£ ^r ^J J LaiacU (221) 

. 1978 djj))_j_! t4_u jjuI Cj I j a-tioll, I tjjL*JU /y>-i-J 4_*»->J 

jjlJI ,23 jULJI ,<ujI i^.-.> VI ij ,\ ill .^^uall ^Vl tiilJI :jjaj| Jjj^UUI ,>» jjjj. (222) 

.240^^,1970 uMlill 

.97 jyo tOj-Sj ' aXm jjLi^a t( Jj j_u .(J m n q J~»-a i_ijaj . I ,-J.t 1 1 ii i Jiul (223) 
3^_4l_U| i4_u^aJI 5 .^j'.ll jlj i4_J.LjlJI .Mill 4_ajl^ 4_JaJ_ll Cjl^.^jJ.I- L g.> Jmi <L^a 't^'j (224) 

. 141 ^ .1975 

. 141 ^ .JjL^JI jjL^il (225) 
. 142 ^ .JjL^JI jjL^ai (226) 

(jj_!jJ! <Lfl\t-/ 7 JSj (_£J_a) f-^' J 4_t^LiJI t t-se-mJI JjaJijfc- uliljL^g (\C (_}_t-i^3 LdHJ I {_ya Jjj-t (227) 

.117-111 ,_>^ t o J-j II ij-j- 1 -" j JLi^a_a ( t±J GJ I <J L*J I t j_a ^JJ ) ' '^^J "" ' 

. 143 ,_^3 lOyS'^ i_3-J-«-u )JLi^a_a n_£jLLIu 4jjva i*^>.| j (228) 

3ju>-j j « ■■■ ^ i C 4_jJaVl jlj-ll tj-a '"'lj ^ "- II 5jlj^_5 J * '" 4-o-<-u^ £jLj i Li& ttiilju (j^J-iJ (229) 

. duuu^X \ *-L-aJI jjjO diljjIjJI 
:^vlj J-LuaLalll jjji jlj^J, (230) 
John Spraos, Deteriorating Terms of Trade and Beyond, in: Trade and Development, an UNCTAD 
Review, No, 4, Winter 1982, p.l 10 

J, > >^ A hZjJQJI /«JLljI ^yA ^-jjj <*-^>-jL>JI ijj- 5 *-^' ^j '~<_7^j iSj-^J '?*"*■ J (J-l-t^3 LdHJ I {jA JLJ>L (231) 

. Lfc Jju La 9 I I 8 ^ys id j-^Ii ' aJ-ui 

-,?^Ii (3^-° j ■ t '■~ ,A ...cjI jdl jjJlc. jLCLiZ^I-Lu-i-uljj ^-(j (232) 



.r^xAxn^Jj LSLj^*Jlj^ dJjUpljJI tL^iJj^ 1 1 jdJjjfc t 4jj>L>oVI LuU.1 • ( _T jl! _? (233) 

>j>-2i tjlol J ***" "' '* n j U , U I SvIlS (_2 (-JajJl , La j 1 1 ^j a J-Lc^-jj a^a aj a_i-u djjjaj :cilJj j^-fl >Jiul (234) 

.42 ^ 1 1986 o^j^ (') (*\> (23) jlL»JLI tSUaltltj Jjj-<C1JI 4L*la -j^ Li^aJI ?ujLj ^ 4^Lx^] 

.42 ^^^ t(j_]Li-aj' j 1 1 "•* 1 1 ^^^j-uju (235) 
t 4-uj-TlJ I ^ Jjjxlll 4L*l^i i jljjl^JI (jJjJlII ^j-SiJI AQaJJI-ujjJL-u (jl^^^ ^^j ^J^SLILo ijJiJl (236) 

.49 ^^ 'SLu^jJI 5..U1I , 1977 j_J^j |5 JJUl 
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i n I Vi 1 1 i5^ajJI ajjIjJI 

A^i j^ej 4_cj*L<-u-o (SLlaIjJI 4_J,L*JI 2b vl ,^"aVI SLaj^l-j^j l^J-^J -f-^'j J.!""^ £t!l tj-a JyjJ, (237) 

3 i txl< jU t^^LJI cCuJ^SLILj tla-tlaJeaU (Jt^JlJI JL^Jt-UJ 4_LaLlII 4jj'<miII 4_uiLiiJI 4_aL>JI tj-iia^l 

. 1985 Cu>£]| t «jJ3UI_5 SUj^iJIj j.V.11 

.65 (^^ ( 1986 S^^Lill t(Jr ^aJjLa 4-J.SLa tjJuLUI tJ^LSxmVlj ^jjjJI-LLiJJ-a jJaJl (238) 

. 148-147 (^^ (d^i 3-j- 1 -" j- t '^ fl «_3aju>.Lo t^jLi (j-a (^-*ftl iJUb LLmjIiJal (239) 
4!c«jia>jla jujLtiuJ! (psjJtl Aa^jti i j\j ,_5Lj)_a2l 11 Lajfl VI (jSj ^j-^j ^-^-'J (J^^^LdHJI ,j_a J^VJ" (240) 

-.1 1q ill JjjL-a : <Li*_m ia-1, 1 LLTi-i-uljJ ,j_a 3 j -"■ C 4_*_!l jJI 4jl1L>JI /t^J nj-UjJLuJ SjU-uLdJ! (d ^ , ^.jll) 

. 1983 Jj>jTj 1982 j , i ■ ,. o Sjoill jj£. ^.iLuaiaVI *[>*Vl 4l*-a ^ ^>AJ ^1 ((j JU_«j?jJI 

tgLiSLj^-a^/l 5j jLflill 4_jJLj^_i_4^M_9 j-ij_a (JJJJ^-J (»1 laj jl_L^Jl-4UI JLlC \J,j-l.u=) J^a£. Lu-u I '^>-lj (241) 

\l , ^"aM 1 2j^j ,^.{\ 4_jJt-4_=-JI -Cj^JU '^U (j-ujL^aia^U *_l^IjJI L gj-L.-aJI (j^jjIaJI ^-ojJJJ ^l doaJLS 4_uilj.i 

.40 L y=> i 1984 j-la^^j ojJt\2l\ <*jj *'*Tlj f I L^a3>Vlj {jr mLtxiJI 

iidJi^jJail (242) 
The Editors of Monthly Review: The Federal Defict, The Real Issues, Vol. 35, No. 1 1 , April 1984, p.5. 
SjU-uLaJI (5-a-Lt3jJl) 4jjjjJjJI_9 JUJLJJI (jlajj,! ^j-4-4 (j^- 5 cj^^- ^' *' '^"^Vl tjjyjJLiLa j tajl (243) 

. 0>£i i k] i " jju*^a t£fi ' t flail 
(^ 4-t£jj_aVl tiLajjjJJI 4JLaLA 4_*_a 4j^jv! C^JJLn. ^ JJLuaJI |JLA ^ jLajL^a UJ^-* 1 Jj^ (244) 
(Jjj-a L^J Jjjj-uJ <J /jjJI LlLoJI ^LClvI t j_a L^J t j£L<Cu /^jJI 5jL^>-jJI 4JL>-LaJI I) : 1981 (j-ujLa 2 JJ-C 

.clSjLjJI ^LiLa *-»-'j "211 U .Tl Jjula SjLj ^^-4 

^ \\ uaj ftVI iLtaJJI j I j j '■ I (jjj (^_ij_j JL3 3-»-«-]l j l^_<Cu-u I- j-j^-aJ I JU£. *_uj JU_»-a tjJaJl (245) 

.6 ^^s 1 1 985^_l4Ij-ijj 26 a^_j SjjL^I 4_uj^SL]| ^j-LsjJI 3jlj^j>. ^ dJLSja .clU^L 
.42 (j-o 'j-^J-ll t_JiJT jju-ail i4JJl jl^ iSj~u-^> Jj£.U-ui] i^>-lj (246) 

jlj (%£. L-iJj-S J t '^ ' t '^J J J- c - ^JjH t ^£-\- L <^ = > fii-^u-A z*- t^LjjgjJl ( _jlsj) >_5jI 4_aj I- LLijJ_a >Iajl (247) 

. 1987 S^-aLULj (^jjlJI J.^i-.U 

:^vlj J-LuaLalll jjja JUjJL (248) 
C. Fred Bergsten, The Second Debt Crisis is Coming, in: Challenge. Vol.28, No., 2, May-June 1985, 
PP- 

2 t-dlaJI jlj 'JJ^ ^U^*ia ^>->J 'L^J 1 ^' t^JLilll |»l t^'.llji p^. ,>."ll-j-». q_u| jL«Jjl tjJaJl (249) 

.25 ^^ ( 1974 ^jt/rh 1 -jAlllj a_cl ,UU 

jLJI j^-fl 4_uljJ t Ji j jTn-oJ. I p se iia!ul-f-Sj t_$j-*ij :^>-lj d ^- 5 j 1 1 ^JUt tjj^>- (Jj-t^sLdlJI ^j-a J^V-* (250) 
t 4jJ>l uajilVI qjJmiU 4_aL*JI SjbVI t 4j£^JiJI J^LJI ^^ 5-t£.lluaJI 4.JI ^ mfjJI Ji>LJI ^ A3&xKtll 

. 1986 3j_ALiJL (jJj^JI Jjrt1..itl jb tj-wd-UI ^>*Jl JjjJI ^jlaLv 

.56-54 fjo toj-^Lyi j^JJ! L_iJT jju^aXI j->-lj (251) 

.63-60 ^^ t j£jJ\ lJiJL^ jjL^i! jJoil (252) 

[_£Jj5jJI AJe-iJaTJI 3j-d)Ui J^p- (^-AljJI J-^f^l ""Ct^J L^j-^J t^'j l£>^-^' (Jj-t-^tlLl I ,j_a jLJ^-t (253) 

(_2 < 3t ' aj 1 1 1) i ! GS (_3 5 j a-tli-La « 4-nlitIi], I J^LjJ I j^-fl 4_j_cie_JajJ I ' " J * ' -"* ' ' J UuiaxJ 4lLa* ^La ^ JLa a 

. 1986 Jw>J a j >_i_5 n—lUAJI jb tdajiaJelU (JfJ^JlJI JLg.m_i jLd£ *[>*>• pLiIo-l u( Ur *j-*l\ /cJUJI 

. 37 ^ys iO\S~3 ^$-lj-u )< K "^ a t >je_Lcij! jLxj a! y&-i\ (254) 
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.53-46 iya i0jS~£ Jj .' "' j' t '^ fl - * 4-t»> j L>J I j -^* a ijj- 5 - 1 <_r^ <^9-=^- LLdJJ-a f^>-'j (255) 

o-r J 3.K m.1.1 3J S"i ,.,\,\ 5i*UI >j>Sj ^LlJI J^l 0-° £*L\>J 'VJ-^L? JUAJl :jJajl (256) 

. 177 ^ 1 1981 o-j^SLJI '4jj>*JI 3_*j*.^UI ..CuI^j ^^La 1**IS>j 3_JjjJ| SuaUJI LjI -^" a 

.22 ,_^3 (d>Si iJH-'- u J t '^ fl ' J- 1 *- 4 -'- 5 ' J'-' 1 - 3 ?' o^- ,j " ." 5 fl (j ■"* * * I (257) 

38 j_^ liM-SJ tj-j -1- " j, t La ■* '***j-i_59 uj-^J -5 (*>-^ J J'-^4 J ' -C ^' -J- 1 ^- iS.J-j- L ^ J.!*" U'"! t jJijI (258) 

t^-laLu'LV jil CjLvLulvu d " ■" j 1 1 4-i^sLiJ! t Lse-mJI J}j-iL>. (va-LL^ieJ- Li >&ac u u oj^j' '?-*"lj (259) 

. 18 ^ 1 1986 j ■ «j j ■ „ (3) ^j (23) jlUJU (2Ljj>aJI SbtokJI «2U»£!lj Jjj-aOJI» <L*^ ^ JLla 

i^Uj^jJ^I (260) 
Otmar Emminger, The International Role of The Dollar, in: Economic Impact, No 56/1986, p. 15. 

.40 L j^> tj£Xl\ JJjL-oJI jJLuaJJ (4ill JU£. ^j-llq Jj^l «-mj iL*Lti ^ £-^'j (261) 
.57 ^ya i0\S~l i_3-J-«-u j. t "•* fl ...jj/aJUla p ac Ltaltll-j lal ■ (Jj j-o-lo t jJijI (262) 

. 39 ^ya t(j-jLcoJI jjLLaXI i4UI juc ^gj-LLo (Jji.Lujj) i /*^>-'j (263) 
. 14 ,_^d i*y£s i3-j-*-" j'J-^^-* 1 'OdJ^"'^ lt-^-O-^' *(* *2* "-^-^ (_r^ uj^ (264) 

^LufcL-u-a :4_L<ll^JI 4_J,L*JI 2 j \l ,^."aVI ILajVl-LuiJJ-a £*Jj 4_ajVl ebub q£. J-uuaLalll jj-a Ju^J, (265) 

-fljSIl (3^-° J*-* '-^ a t(J LJa3l f*^-3 J- 3 *- 5 
. 1 55- 146 ,_^d tOsSl (_3-j-«-u j JLi^a_a ( ji ; aTn-aJ, I Asc-iJsai \ - LtaJ Xa f-^'j t J-LL^LdIlJI ,j_a Jj>X (266) 

*_a L^je-I Ljj J L^-iLt-ml ' j "~- A (j-3 rt 3e i aj 1 1 4-l£LiIi_a-,_Sj i_£J-o) J-^- 5 ' (J-i-l^ LdHJ I ,j_a J^V-* (267) 

.452-448 ^ J980 3j_aL£JI ^-jL^LJLI 4_aL*JI 4^,^,1,1 4m^1I ^^LiJI SLst^lSJ, rpia g-«LjjJ 
1 1— a ^oj I ' t— jU-»-"i I , t j« a Cj 1 &j ua ^ ^j-a t (_J a jj I , t a j 1 1 i Liaj (_2 C1j I j-^s L»_a : lJJ J-a-lJ >^-! I (268) 

.45 L ys 1 1978 j-jJ^j :3j-4LiII .(616) a^j 4-lL^I j oj&Xa 
See: B. J. Cohen, "Organizing The World Money, The Political Economy of International (269) 
Monetary Relations", The Macmillan Press, LTD, London and Basingstoke, 1977, p. 20. 
T-jLi-JL (j^-L<iL*-JI '"'^JJ"-"^ ' \) '^^ J*'" • I ti-Mitj ^^)^J LtaAJI 1 JlA (jJSj '^* fl dJL>. ^'Ojl^'il (270) 

. 1986 

4-L^-a-i dJLLa t 4_^aLLll ,jl J-LJI (^ JjJiiJI (Jl JLu_tul- ( j J jL>.^j j_J^_^alj -J -jj^j tdllj ^^ (*^"'j (271) 

. 35 (_y3 1 1 986 j_j_!jj jj-c t cLua-Tu I q Jj^ajJI 

7-_2^_iJ1» : LTmjIjJ f->-lj (3-flUelXI J^LJI ^j-a Jlj_a^l t_*Jj-^J Sj_dQi J^>- (J-t-caLaTJI jj-a Ju^J. (272) 
«4_L»_a ^_3 5 j a-tlu-La )) j^—Cj-uajJ,! jj . ^s" 1 1 « cLlloJ La fl>J I jl£La21 ,j^_] 4jj*-jL>JI ^jjjjjJLI (3j' _a O -0 

.56-47^^.1987^1^^:11:1 jjuJI (13) jJLJI nibljVl LtjjL^i tJ 3ll ^.j.ll QjUjllj .U;;l l 

.191 ( _^» tjySi i^^-" * *■ **-^- l -J' lt 1 ?'' O -4 ^°"->^ t( ! J-'- : ? , ^'_3 (JLa-tiuJl ■ >i>^-J 'j-^- 5 ' (273) 

. 191 L ^> t( j-iL^JI j i L< - U j^' (274) 
.28 ^ '^.u^jlII 5..U11 ( 1980 fJLiJI ^ 2U»xUI ^ _^jjjj- Lt JjjJI < f iijtl :>!^l (275) 

. 192 ^^^a idySj (_3-jj-u J. t "•* fl ••' ijJ-^Jlj jJLa-iiuJl >jj_5j t:tj>.lj (276) 

(j i c Ldjljl^ 4_ij>.jL>JI (jjjjJI »Lucl-LrLi-uljj ^-*-lj dU^jtl jjut (Jj^>- J LLtaLaxll A^a J^JJ-t (277) 

• *j^i 3.' Ml J 1 1 '^ fl '^i>*^' -l^LJl (jr^ 4-uLaJ^I .UU-^-tl 
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i n I Vi 1 1 i5^ajJI ijjljJI 

*Ijj»-I SjLiV 4ijJU>JI CjU^I :3jajL^JI SLJL^VIj 4J.UJI OjjjJI ^jh^J L^J-^' ( 278 ) 

. 75-62 t j_ a < 1 986 
.67 ^ <jXjlJI LiuTjJi^tl Oj^ ( 279 ) 

. 68 ^y3 'J I uaj, I (J-ojLJ ij>^ (280) 

tpaj 5 !l ^-Ll.1 4_u<i-mVI ^ q—t-SJ I (j-u Jj^H^' L7^i cPl^-^' Lr^ cL=e -^L' J Leai*J ij i a 5 l t I i a^-uaxi (281) 

(jljIj-UI + JaL-u^Vl) L _ > l3j_ill 4_ajL>. *JLJ, Present value 4_JL>JI ^tnJI f-j^tA t>u^ Face value 

p"-''-- J « l " ^)jjLi-u1 ■ I C d a j , ^> -i- a ( J I JLi-aJl (J^>-l *L^J-!l (_t^>- O* -^^ -!■££. ft J-J J-»-4 *-3jLJ /jJ-Jl 

4— t-i-u-L] )) ,_4_<-uJ La /5-1-C- (J-t^a^eJ ^jlsjJLl! f-lu-l 4_l«_i_uV! 4_4_l5JI (_]) JJ) j-iJl IjLA t lluL (j-\j>-a .{j\Jua 

j-<_i-u t j_a >-J-S' ) "-'-^ , -'' ' p <^> -wtl j-3uuj (j 15 I j) 4_u*.j-a (J^SJJ 4je_J,l j . ^**.f 4_ i _ LJJ ja . «4je_JJ j . ^if 
^gjLm-J I j) I J fl -^ (JJ^Lj^ .SjLSLflJI J * '" ^j_4 J-2^ p Lta->JI J * "■ (jl^ I j) 4_JL-u (J^J^ .SjjLaJI 

. 4_uLmJV =Lc JL>- (-ic Li-J 1 j ,_3 ^ j la ' ■ «4je_U,l j >s+'ir- » ii^in (jLfl LLffc ^j-^9 - ^jl=>>Jilj <_Lt£3 2l SjLiLdjI 
,_^ iOjS'^ i_3-j-«-u iCjJGJI <JL*J! t j_a 4j3j '4j>-)L>J! ^jjjjJI 4_ajl : LliJj_o f-^>-'j ^j-uc^ LallJ I t j_a JjJ-t 

.255-252 

cicj-<i^o cl2Jj 4_L<_aJI .jJLt^j-is . 1984 aLc 4_uaL>JI aLsjVI 4_l£. Cua-ti^ t^JJ! 1 flJajJt.1 >* I jl* (282) 

Cjjl^J L^Jl ij^*' <_r^ 'jX?^ UJ^- 5 ^7 • 5 c^'j- 3 *- 5 J- 1 -^ < M-* a -'- t O CjLuIj 4-i^Lua Li^^-la 4-iiiitjJU J^LJI 
,jl (jj-Liu Li-a tj^jj |J^-lL 50 ,5 (j^Jlj-au jJ-flJ 4-Ll^JI jjui (j^ 4jj>.jL>JI L^jjjJ (jj-i^- ■ La 5^ -Aj[>^ 

tc-l^s! ^ jJI Jjlj^JJ (jr .-uSL<JI JilJI jLTl£.VI t>uu UL>-jl jJ 4_alH^ Sjjj^I -il-ijj^ O^i^ iJ^r^ 3 
Lxj-l_Ja_]l 4-Ll.uJI tfjut ^ '^-J a Ul I jut J^ Clc-p>. tcLt^sLiJI 4-u-cval Cj I j LajIj-u^ I i^J^is t|>c. ajj 
4 T JU_ l _ufjJ! A^aljJiil aLjlJI I jut ^ ClijJLua ijaiiell!^ 4_JjkJ,1 J^LJI (j! ^1 . jV^J iJ^A 1 ^ '$ J J ^-*d 

: Juc aL^j 2I o 'sjb j kiJl . j^j jjj-iL 6 , 5 <C1aj^ Lo 
United Nations: World Economic Survey 1985, Current Trends and Policies in The World Economy, 
New York 1985, p.58. 

..Sjljjl^JI 4jJ L^-i-a V 1^ 4_o*jL>J1 0^^' ^j' : LliJL^ 1 <jr^- *j aAJl ^Jla ijL^^ji^. LjjuTl^.1 (283) 

.73-7 1 j^^a ti> j_Sj (S_uj j '"■" 

aJLaJI ^ 4jjj t cUjvjL>JI Ojd-^' ^-°j' : v t '^^ '- Ll1 Ct^ UJUjS.1 ^'j J-uuaLalll ,j_a JUjJ, (284) 

j^LJI ^,-5 4_jjL<uVI . U U A- 1 1 (jjJlc LijLjT^ 4_^>.jLiJI ,j^jjlII *L£.I '*>£s 13^-° J • t '^* fl tfiJlaJl 

j "~- A 4_j_!9_!j-J, t j_ill >JI f— us aJI ^j^. 4_ijjIjJ *_a t^Jji flJ i " ^'_Q (jjJjJI '^y^Il ' aJxu jJLi^a^i i4_jj>jlJI 

(_2 i—Ca-uaaJ,! JJ "-*"'' a 4_ujljLoj) Jl jlSLflil <j-U 4_jjajjJ,l (3j' _a O -0 ?"_9>^ , ^' ' 1-IILijjIjJ (jj^ ( 2 ®^) 

-i»cSIl J^y J t '^ fl '"(j-i^-*-^' (j 9 *-*-"' 9 (JaJgJ 1 » 4ije-a 
4JL*i-a ^,-fl 4Jl_La ?4_o-jL>JI o^^-" ^JLlS ^ J-luUI pjj Jjj-cdJl^fl J-^^H' ^dj-^' 'UJ^ ( 2 ^6) 
aL*J (2) f«-^J JJ-jljI 4_! 9-j_i_u Jf I 3 d i ^jj'aVI i lajulJl Jj a! ■ >*" 4_<iia_Lo LijJLt^aj tflA, ll 5j Tl a 4_l4_ijj' » 

.1985 
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iiiUitys^Iiil (287) 
Ismail-Sabri Abdalla: The Inadequacy and Loss of Legitimacy of The International Monetary Fund, in: 
Development Dialogue, No.2/1982, P.25-54. 
cLp^.1 3jLc)! iljjL=JI CjLJ^I .3juju>JI 4-JLjj-l^Ij 4-J.LlII ^jjjjJI 2UJI 1(J lJLLa w-lj (288) 

.4_SLjj_aVl 4jJLiiII sLJLjj-uaVI^ JJ>^ bS t i>i (*LJ^J jWJ' ;4 ^J' -^ l£j .' ' ^ J^l '"1 <uj^ (289) 

. 42 i _ys tfiM_Sj l5 .' ' " J I I Q " 
t^tijl CjL^I^^I aJL4 JjJ- Jj^tlilll ^ys JU)JL (290) 

Herbert G. Grubel: World Monetary Reform, Plans and Issues, Stanford University Press, California 
1963. 

-I I i y=> i 1980 aLz <j_a ^1111 -IJjlJI Development Dialogue <Ube_a <_^3 4 n n^ll a j-A Cjj uij JL39 (291) 

.23 
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5-j.al uajSVI A3JLa.II 4jtoL>. ,jjs 1 974 *Lc jL^iaV! ^ oljj^J ^i^ Jj^>- * 

liaUJ! 4-JLUj jL^jisVI (^3 3j»j-r uuJI 3JjjJ! SjJjL*. j i^ia ^ jU. * 

. 1978 aLc (jJjVI i*.jjJI ,jj9 (jjiaJlj aj1*1I SJjjJ! ^L^jj 
. 1985 *Lc .aL^JiVI ^Ja SjjliujVl 4j>-jJ <_yl£. J<^->- * 

jL«jj/2!j 4-La-u]!j(JjOJti]l Ljl '-~' a (_Ja UuSj ■"■■'" 4 1 g^j. (jVI (_^>- jJlj^jI * 




: L^-La SjJjjJI 4jjLualaVI ola}L«J!j 
1978 eJ£JI aJUJI <j^ 5ujj l 2u>.jLi»JI ujjjJI 3-a)! - 

. I 980 jtna ^ |»ar ijt'tl 3 K mi a - 

1984 sjuju>Jt a_u J ,ji!U! a^ij^j a_ui<,„ti ajsLiii - 

. 1985 S-uj-lUIj ojjjlII ~ 

. I 986 J>j^*t 1 nl, 1 -n stxcaHj 1 - 

. 1 986 JMSl^Vlj djijll - 
6-° I>tH- 

.3_loJj«J! oLjjjjJI 

(j_a JJLC (_, 1 f i^j^i/l * 

■ tfljjliSjJIj jy 1 ii-^m JjLj/j 

Ijl iVr m a LjJLi. J^uy * 

^Ja ,U jUV'U (^jjjJI o^UL 



dj£tf§d 



(_gjl£La jl Aitl 1 .<» . j :lJljJLj 
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